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Abitibi Power & Paper Co., Ltd.—Annual Report— 


RESULTS FROM OPERATIONS FOR CALENDAR YEARS 


(including also the results of wholly owned subsidiaries, but exclusive 
of Provincial Paper, Ltd.) 


: 1944 1943 1942 1941 
Sales of newsprint and 


Bales of 1,091,686 1,266,792 1,220,649 1,213,457 
$28,210,694 $29,940,057 $26,114,268 $27,038,240 
*Operating costs -__~-- 20,486,794 21,429,387 18,772,143 18,523,349 


Premium in U. S. funds Cr2,285,531 Cr2,486,101 Cr1,972,857 Cr1,865,651 


tAdjustments 348,823 1,168,759 > 
$9,660,609 $9,828,012 $8,939,855 $10,380,542 
Int. & disct. earned___ 263,884 221,747 208,687 137,419 - 
Profit on sale cf Dom. 
.Sund. minor. oper. prof. 46,803 66,209 13,219 ‘9,479 
$9,993,796 $10,142,219 $9,161,761 $10,527,440 
Other deductions_.-..- 279,398 334,124 412,369 400,941 
........... $9,714,398 $9,808,093 $8,749,392 $10,126,499 
Deprec. & depletion___ 4,183,343 4,500,000 4,500,000 4,500,000 
Reserve for inc. & exc. ; 
Res. against inventories 
1,500,000 
Bal. bef. ‘bohd int... $4,281,055 $4,308,093 $3,899,392 $4,126,499 
Reserve for bond and . 
other interest_____-- 3,237,316 3,377,240 3,568,678 
$i,043,739 $930,853 $330,714 $4,126,499 


*Including adm. superintendence, selling and general expenses. +Esti- 
mated adjustments inet) with Commodity Price - Stabilization. Corp., 
Ltd., in respect of sales and costs and exchange premiums. ‘Available 
for depreciation of mills and properties, depletion of timber areas and 
towards bond interest, before proviidng for income and excess profits 


taxes. 
BALANCE SHEET, DEC. 31 
1944 1943 

ASSETS— 
Cash on hand and on deposit______.._-----__-~- 1,874,713 4,587,699 
Dom. of Canada bonds at cost & mkt. value__. 11,042,917 8,023,333 
Investment in sundry bonds______-__---.__--~- 213,953 222,953 
Accounts receivable, customers’ (less reserves). 2,010,628 1,895,066 
Receivable from G. H. Mead Co.___.__--.-__-~- 887,231 2,026,622 
Net current assets of other subsidiaries..____ __ 3,845,364 3,747,183 
Inventories 8,346,982 17,645,269 
Note receivable (not currémtly ___ 
Payments in respect of césts of Privy Council 

Deposits with trustee for 73,110 75,995 
Payment to trustee for bondholders.________ ao 15,000 15,000 
Investments in securities of and advances to 

wholly owned subsidiaries............____-- 32,409,085 33,957,134 
Investments in shares of corporations other 

than wholly owned subsidiaries___._._._______- 1,500,635 1,500,635 
Investments in mills and equipment, railways, 

waterpowers, townsites and building ‘net)_-_ 26,375,403 28,776,654 
Timber concessions and freehold timber owned 

Real estate and office buildings._________.__-- 329,098 328,546 
Nominal def. of the period pricr to receivership 6,496,549 6,410,657 
Deficit from oper. during period of reorganiz.._ 13,493,022 13,297,376 

LIABILITIES— 
Sundry liabilities of receiver___...._._.___.---- 3,961,654 2,616,141 
-Gen’'l creditors’ claims incurred pr. to rec’ship_ 750,888 ,998 
Reserve against inventories and other conting. 2,050,000 1,500,000 
5% first mortgage gold bonds and interest, etc. 65,894,947 70,610,443 
7% cumulative preferred stock ($100 par)_____ 1,000, 1,000,000 
6°; cumulative preferred stock ($100 par)_____ 34,881,800 34,881,800 
Common stock (1,088,117 no par shares) 18,964,935 18,964,935 


To Make Sixth Distribution to Ist Mortgage Bonds— 


_ Distribution of $4,400,020 in Canadian funds to bondholders of this 

company will be made on Dec. 1, 1945, pursuant to an order of the 
Supreme Court of Ontario, Canada, it was announced on Oct. 17. 
The payment will be on account of interest and at the rate of $91.16" 
Canadian funds per $1,000 bond, equivalent to $82.50 United States 
funds. Holders of first mortgage gold bonds, series A, 5°, due. 1953, 
and holders of certificates of deposit for the issue are entitled to 
receive the distribution. 


This payment is provided for in the plan of reorganization recently 
approved by shareholders and unsecured creditors and covers interest 
from June 1, 1944 to Dec. 1, 1945, on the ‘extended bond instru- 
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ments” to be issued under the plan. Coupons representing this 
interest will be detached from the extended bond instruments before 
delivery. ; 

lr ue plan of reorganization is not approved at the bondholders’ 
meeting and by the Court, the payment will be applied generally on 
account of interest owing on the first mortgage bonds presently 
outstanding. 

The Dec. 1 payment will be the sixth distribution on the bonds. 
The fifth distribution, made June 1, 1945, totaling $2,078,860, .was 
on account of principal at the rate of $43.07 per $1,000 bond and 
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$21.53 per $500 bond. The fourth distribution meade on Dec. 30, 1944, 
totaled $8,036,455 of which $3,097,776 was credited to account of 
principal and $4,938,679 to account of interest. The payment on 
principal was equal to $64.18 per $1,000 bond and the payment on 
account of interest to $102.32 per $1,000 bond. 


The third distribution, on June 30, 1943, aggregated $9,170,730, 
equivalent to $190 per $1,000 bond. The second distribution on April 
15, 1942, amounted to $4,826,700, equal to $100 per $1,000 bond, and 
the first distribution, on Oct. 15, 1941, to $6,274,710, equal to $130 
per $1,000 bond. 


The Dec. 1 distribution will be made by Montreal Trust Co., Mon- 
treal, Canada, with the payment. to holders of certificates of deposit 
disbursed by the bank under the direction of the bondholders’ pro- 
tective committee. Owners of certificates of deposit who are not the 
registered holders of the certificates are advised to have them trans- 
ferred into their own names in order to participate in the distribution. 
Transfer books for certificates of deposit will be closed from the close 


of business on Nov. 3, 1945, to the of business on Dec. 3, 1945. 
—V. 162, p. 1761. 


- Abraham & Straus, Inc., Brooklyn, N. ¥.—Annual Re- 
port—Walter Rothschild, President, states: 


’ Net sales for the year ended Aug. 4 reached a new high, to 
$40,476,198, an increase of $5,549,005, or 15.89%. During the y 
the company adopted the so-called 4-5-4 weekly périod calendar so 
seat the fiscal year.ended Aug. 4, 1945, included three extra selling 
ays. 

During the year $200,000 of outstanding 3% notes were redeemed 
at a premium of 1%. Since the close of the fiscal year, an additional 
$150,000 were redeemed without premium, after which there remains 
pone $1,450,000 of such notes. There are no bank loans out- 
standing. 

Company looks to the future with confidence, as is ev:dent from 
the recently announced building program: Shortly after the first of 
the year, construction will be. started on a new eight story bui'ding 
which will replace a major portion of the present Central Building. 
The construction and fixturing program will invoive an ex end ture 
of about $4,000,000 and will increase present selling area by about 
21%. In addition, improved facilities for the receipt, mark.ng and 
movement of merchandise will be provided. j 


COMPARATIVE INCOME STATEMENT, YEAR ENDED 
Aug. 4,°45 July 31,44 


Net sales (incl. sales of leased departments) __ $40,476,198 $34,927,193 
Cost of goods sold and expenses 


35,322,495 31,531,244 
Maintenance and repairs_.._______..__-______ 380,390 278,276 
Interest on indebtedness, amortization of debt 

discount, etc. 57,290 10,337 
Other income, 87,710. . 2,235 
Profit before Federal: taxes on $4,472,674 $2,723,000. 
Provision taxes on income_______ 3,110,000 770,000 
"Net protic? ___ 674 
Common dividends 543,044 543,042 . 
Earnings per common $8.20 $5 


COMPARATIVE BALANCE SHEET 


ASSETS— Aug. 4, July 31, '44 
Cash on demand deposit and on hand 


$1,633,409 $1,853,277 
United States Government securities, at cost.. 2,000,000 2,200,156 
Customers’ accounts receivable: F 

Merchandise inventories on hand and in transit 4,688,442 3,663,625 


Real estate not used in operations 


Miscellaneous investments, advances & deposits 


172,732 
Claimed ovefpayment of Fed. taxes on income 374,765 antiatisina! 5 
‘Buildings and building improvements on leased 
‘§Store fixtures and equipment, at cost... __ 868 591,268 
LIABLILITIES— 


Notes payable to bank, 2% 


Accounts payable, $731,558 746,421 
Accrued liabilities—Salaries and wages_______ 143,344 119,112 
Federal taxes on income___._._._._._. 455,536 185,054 
Sundry orediters’ 166,579 105,520 
15-year 3% notes, due Oct. 1, 1950__..._____ 1,600,000 1,950,000 
Res. for past service retirement benefits under 
retirement plan. 395,076 475,291 
4%% cumulative pref. stock (par $100)_____ 1,900,000 1,900,000 
Common stock (155,155 shares, no par)______ 1,405,325 1,405,325 


ter reserves of $57,000 at Aug. 4, 1945 and $50,500 at July 31, 
1944. tLess reserves of $85,000 at Aug. 4, 1945 and $78,000 at July 
31, 1944. {After write-down on Jan. 31, 1933 of $1,259,668 to replace- 
ment cost at that date and after depreciation of $3,269,988 at Aug. 4, 
1945 and $3,014,656 at July 31, 1944. §After depreciation of $440,890 
at Aug. 4, 1945 and $406,855 at July 31, 1944.—V. 142, p. 1273. 


Adams Express Co.—Listing, Ete.— 


The New York Stock Exchange has authorized the listing of -a 
maximum of 282,312 additional shares of common stock $1) 
and certificates of deposit for a maximum of 601,100 sha 
common stock of American International Corp., on official notice 
of issuance thereof, pursuant to the exchange offer to be made by 
the company to the holders of common stock of American 


.& total of 2,499,075 shares of common stock of the company 


will be listed. 


At the present time 167,688 shares of common stock are now held 
in its treasury. Such shares, together with the 282,312 treasury 
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nm stock (the listing is now applied for), will equal 
ot 450,000 shares stock of the company 
be uired for the exchange offer. 
stock to be issued by Adams in 
for outstanding shares of common stock of American Internation 
Corp. on the basis of their relative net asset values at the close 
of business on the effective date of exchange. The initial esshanes 
offer is conditioned upon at least 301,100 shares of common . 
of American being tendered and accepted for exchange during the 
period ending Oct. 31, 1945, unless such period is extended > 
further period of 30 days. In the event such initial exchange — 
becomes effective, the offer to exchange covered may at the elect rae 
of the company be continued for successive calendar months but no 
later than May 31, 1946. The maximum proceeds to the company 
if all of the outstanding of common stock of 
exchanged will be represented by 601,100 shares of common stoc “ 
American on the basis of their net asset values at the a = 
business on the effective cates of respective exchanges thereof. 
gll of such shares had been exchanged for shares of the common 
stock of the company on Aug. 31, 1945, the total gross proceeds > 
the company represented by the net asset values of such shares 0 
American would have been approximately $10,110,500. ‘ 
Bankers Trust Co., 16 Wall St., New York 5, N. Y., as agent wad 
the company in acting as depositary for the purposes of the initia 
exchange offer, will issuc negotiable certificates of deposit for = 
standing shares of common stock of American tendered and accepte 
for deposit pursuant to the initial exchange offer.—V. 162, p. 1365. 


Aetna Life Insurance Co.—Increases Salaries— 


A 40-hour, 5-day week and a salary increase of 10%, not to exceed 
$300 to any individual, has been announced for employees of the 
Aetna Life Affitiated Companies by Mcrgan B. Brainard, President. 

The revised schedule of office hours, which applies to the home 
office and in field offices, except where local conditions demand 
modifications, becomes effective on Oct. . The salary increase, 
which affects all employees except = in the home office and 

field, goes into effect Nov. A 
ioe the lanuelamee shortage became acute in Hartford, The Aetna 
Life Affiliated Companies have been on a 44-hour week. 


Eliminates War Risk Restrictions— 


The company announces the elimination of the war risk restric- 
tions in life policies and the resumption of the writing of accident 
and health policies for those traveling to any part of the world. 

W. H. Dallas, Vice-President of the life underwriting department, 
disclosed that war risk restrictions in Aetna Life policies were 
annulled in regard to deaths occurring on or after Aug. 15, 1945, 
except for persons insured who were reported missing or missing 
in action prior to that date and except for restrictions in regard 
to aviation. 

If the policyholder had not attained the age of 17 on Aug. 15, 
aviation restrictions are annulled. New policies issued to applicants 
who are still in military or Naval service will not contain a war 
clause but will in most cases contain aviation restrictions. 

Logan Bidle, Secretary of the accident underwriting department, 
announced that the company is now authorizing the taking of appli- 
cations and the continuing of policies on civilians traveling to any 
part of the world.—V. 162, p. 1161. 


Agnew-Surpass Shoe Stores, Ltd. (& Subs.) —Report— 


Years Ended May 31— 1945 ~ 1944 1943 1942 
Net operating profit___ $714,953 $785,298 $758,723 $686,267 
Prov. for depreciation -_ 31,937 34,892 35,683 38,836 
Prov. for Govt. taxes_. +443,048 $504,752 +494,761 *383,922 
Directors’ fees ~-._---- 275 325 365 525 

Net earns. for year_- $239,693 $245,327 $227,914 $262,984 

. of com. stk. outst. 80,000 80,000 80,000 80,000 
rns. per sh. on com. ; 

RARER $2.26 $2.33 $2.10 $2.52 


*Includes excess profits taxes. tAfter refundable portion of excess 
profits taxes $83,214 in 1945, $100,617 in 1944 and $92,959 in 1943. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, MAY 31 


ASSETS— 1945 1944 
Cash in hand and in banks___-.___------~---- $160,461 $199,185 
Deminion of Canada bonds_-_----_.----~---~--- 425,025 465,087 
Dominion of Canada bonds, held for employees 22,700 20,500 
Accts. and bills receiv. (less res. for bad debts) 244,839 218,885 
Merchandise inventories 1,361,055 1,332,299 
Common stock of co. held by trustees for sale 

Prepaid expenses and accrued revenue__..--.__ 19,147 17,603 
Life insurance and fire insurance deposits____ 15,677 14,666 
Refundable portion of excess profits taxes____- 257,117 196,163 
Patents under lease and producing revenue__-- 15,000 15,000 

LIABILITIES— 

Accrued wages and expenses___--__-.-----_--- 75,395 65,908 
Prov. for inc. exc. pfts. and other taxes (less 

peyments on account)___._..._.__----_----- 191,889 415,499 
Dividend declared, payable July 2__.--__._--__- 14,625 14,624 
Pire insurence 25,813 25,817 
7% cumulative convertible preferred__..._____ 835,700 835,700 
Common stock (mo par)___--___---_----------- 266,456 266,456 


*Less reserve for depreciation of $427,143 in 1945 and $412,810 in 
1944.—V. 162, p. 1385. 


Air Cargo Transport Corp.—Registers with SEC— 


Corporation, which was formed last March to engage exclusively in 
an all-cargo charter service, filed Oct. 15 with the Securities and 
Exchange Commission a registration statement covering 420,000 shares 
of ($1 par) common stock and 120,000 stock purchase warrants. 

Of the 420,000 snares, 300,000 are being offered for sale, while the 
remaining 120,000 shares are being reserved for exercise of the 
warrants 


. Bond & Goodwin, Inc., heads the underwriting group, which will 
receive a commission of 50 cents for each share sold to the public 
at $3. The warrants, being sold at ene cent each, entit!e holders to 
purchase 120,000 shares of the stock at $3 a share for a period 
beginning 180 days after the effective date of the registration and 
ending five years thereafter. 

The proceeds will be used to purchase flying equipment, spare 
“engines and parts, for repayment of 2 $50,000 loan, and for working 
capital. The corporation has contracted to purchase five Douglas 
C-47 planes from the Reconstruction Finance Corporation at $20,000 
each and a sixth for $25,000, and is contemplating the purchase of 
one or possibly two Fairchild Packets when such craft is available. 
The Douglas C-47 planes have a cargo capacity of 6,000 pounds of 
Pay-load, while the Fairchild Packets, which may cost $200,000, have 
@ cargo load of 17,500 pounds.—V. 162, p. 449. 


Aireon Manufacturing Corp.—Official Promoted— 


A. E. Welch has been appointed Executive Vice-President and Treas- 
wrer of the corporation’s electronics and hydraulics divisions and 
wholly-owned subsidiaries. Formerly Vice-President and Treasurer, 


"4 a a member of the corporation’s board of directors.—V. 162, 


Allied Products Corp. (Mich.)—Conversion of Stock— 


The corporation reports that when the transfer and registration books 
for the redemption and conversion of the class A convertible stock 
closed Sept. 29, a total of 39,967 shares had been converted 
common stock, leaving 10,569 class A shares to be redeemed 
1 at ane of 4334 cents a share. 

a resul e operation, cap Zation now consists of 125, 
shares of common stock, par value $10 a share. ” 
$0,536 shares of class A convertible stock had the 
and including Sept. 29, but not thereafter, of con- 

A shares ixtos common stock on a share for share 


Allied Stores Corp.—Quarterly Report— 

Arthur C. Hellen, Secretary-Treasurer, on Oct. 4 stated in sub- 
stance: 

A special meeting was held on May 29, 1945, for the purpose of 
approving the sale of certgin real estate and the capital stock of 
two real estate subsidiaries for an aggregate sales price of $16,150,000, 
all such real estate to be leased back to the corporation or its 
subsidiary occupying the same for a period of 30 years, with 
options to the lessees to extend the terms for an additional period 
of 30 vears. The stockholders at said meeting approved the sale 
of the aforesaid assets and the execution of the leases and agree- 
ments in connection therewith, 98.8’ of the stockholders present 
at the meeting voting in favor thereof and 1.2% voting against such 
sale. The consolidated balance sheet at July 31, 1945, reflects tne 
sate of said assets, which was consummated on June 1, 1945, and 
the retirement at or before such sale of the entire funded debt and 
long-term obligations of the corporation and its subsidiaries. 

At the annual stockholders’ meeting held June 29, 1945, (a) the 
stockholders approved the retirement of the 12,271 shares of common 
stock held in the treasury: and (b) the stockholders approved the 
execution of a five-year employment contract with B. Earl Puckett 
for a five-year term commencing Feb. 1, 1945. (98.3, of the stock- 
holders present at the meeting voted in favor of the execution of 
said contract and 1.7% voted against it.) 

A special meeting was held on Sept. 5, for the purpose (a) of 
authorizing the amendment of the Articles of Incorporation of the 
corporation to authorize 300,000 shares of new cumulative preferred 
stock of the par value of $100 per share, and (b) of authorizing 
the further amendment of the Articles of Incorporation of the 
corporation to eliminate the 600,000 shares of preferred stock then 
authorized (both of which authorizations were approved by the 
stockholders, 99.1‘ of the stockholders present at the meeting having 
voted in favor of such authorizations and 0.9% against them). 

On Sept. 19, 1945, the corporation sold 200,000 shares of the 
newly authorized 4’- cumulative preferred stock to a group of 
underwriters at $100 per share, plus accrued dividends from Sept. 1 
to 19, 1945, and, iater on the same day, called for redemption the 
entire outstanding 5‘- preferred stock at $100 per share, plus accrued 
dividends from July 1 to Nov. 19, 1945. 


CONSOLIDATED EARNINGS STATEMENT 
Period End. July 31— 1945—3 Mos.—1944 1945—6 Mos.—1944 
$ 


$ $ 
Total net sales_.._._____ 61,401,643 51,041,540 122,429,469 100,632,768 
Total net sales (exclud. 
the sales of stores not 
_.. 58,951,078 50,985,083 117,763,717 100,C50,314 
Profit before Federal 
income taxes 5,094,794 4,317,520 12,345,803 9,408,817 
Prov. for Federal excess 
profits taxes, normal 
taxes and surtaxes on 
income (est.) —--- 3,300,000 2.806.000 %,400,000 6,300,000 
Consol. net profit. 1,794,794 1,517,520 3,945,803 3,108,617 
Earns. per pfd. share_- $9.19 $7.24 $20.21 $14.83 
Earns. per com. share_ $0.84 $0.70 $1.89 $1.43 
12 Months Ended July 31— 1945 we 
$ 


Profit before Federal income taxes__....-_____ 26,267,393 20,296,459 
Prov. for Federal excess profits taxes, normal 

taxes and surtaxes on income (est.)-._----- 18,200,000 13,400,000 

Barnings per preferred $41.32 $32.90 
Earnings per common share-_-_---..-----~.---- $3.89 $3.21 


CONSOLIDATED BALANCE SHEET 


July 31,45 Jan. 31, 


U. 8S. Treasury ctfs. of indcbtedness, Treasury 


savings notes and..savings bonds........--.. 4,541,378 
U. S. war savings bond and stamps—for resale 333,641 320,481 
Refundable portion of excess profits taxes_--- 
*Accounts and notes receivable—customers____ 14,544,988 17,495,635 
Accts. receivable (suppliers and sundry debtors) 907,047 731,002 
Merchandise inventories, incl. mdse. in transit 37,249,841 30,540,655 
Land, buildings, equipment, etc. (met)..-_.._- 9,742,597 25,827,682 
2,973,245 2,026,505 
Goodwill and other intangibte assets_________- 1 1 

LIABILITIES— 

Accounts payable for merchandise, etc..._.__._.__ $9,112,755 $10,834,947 
5,601,651 
Taxes (other than Federal taxes on income) __ 2,380,712 2,539,600 
+Federal taxes on income—estimated____.--__ 3,868,981 759,965 
Funded debt and iong term 18,197,418 
Reserves for contingencies___.._._._.___._______ 500,000 500, 

Miscellaneous reserves 1,455,136 1,219,136 
5% preferred stock (par $100)._____ ______.._ 19,522,500 20,832,900 
tCommon. stock (without par value) ________ 1,804,882 1,817,153 

Total 


*After reserves of $873,887 at July 31, 1945, and $505,054 at 
Jan. 31, 1945. +tAfter deducting U. S. Treasury savings notes, plus 
accrued interest, and 1944 post-war refunds of excess profits taxes 
of $12,725,390 at July 31, 1945, and $16,041,668 at Jan. 31, 1945. 

tRepresented by 1,804,882 shares at July 31, 1945, and 1,817,153 
shares at Jan. 31, 1945. §12,271 shares at cost. 


NOTE—On July 27, 1945, the corporation entered into an oases. 
ment with three banks for a revolving credit of $10,000,000 available 
to the corporation to Feb. 1, 1951. The agreement provides that any 
amounts borrowed thereunder may be repaid by the corporation and 
reporrowed from time to time to said date. Borrowings thereunder 
shall be evidenced by promissory notes bearing interest at 134‘ 
per annum. The corporation has the right to reduce or terminate 
the line of credit on or after Feb. 1, 1948. A commitment fee of 
% of i% is payable on the unused and available portion of said 
credit. The agreement contains certain restrictions, none of which 
are applicable at July 31, 1945.—V. 162, p. 1505. 


$79,939,965 $97,310,810 


Allis-Chalmers Manufacturing Co.—Redemption— 


The company, it is announced, plans to redeem on Nov. 23, 1945, 


_ 100,000 shares of its outstanding 4‘< cumulative convertible preferred 


stock at $104 per share and dividends. 

The shares ca:led for redemption will be convertible into common 
stock of the company until the close of business on the date fixed 
for redemption, except that no shares will be convertible during the 
eoameney of the closing of the transfer books, Oct. 16 to Oct. 23, 


Official Promoted— 


R. N. Landreth has been appointed Assistant to the Vice-President 
of the company’s gereral machinery division. 

Mr. Landreth, who has been special representative for the company, 
will continue to reside in Washington, D. C., and will function on 
assignment from Milwaukee.—V. 162, p. 1633. 


American Bantam Car Co.—Secondary Offering— 
Eastman, Dillon & Co. on Oct. 8 offered 25,000 shares 


($1 par) common stock at $63, per share. The issue was 
oversubscribed.—V. 162, p. 1505. 


American Colortype Co.—Preferred Stock Subscribed 
—Of the 39,221 shares of 44%2% cum. preferred stock 
($50 par), 93.6% were subscribed for by the holders of 
the subscription warrants and the balance exchanged 

for 5% preferred stock of the co ; i 


, no 


shares will be offered by the underwriters headed by 
White, Weld & Co. 

The 442% cumulative preferred stock is eonvertible at any time, at 
option of holder unless previously redeemed, into shares of common 
stock on or before Oct. 15, 1947, at $20 per share of common stock 
(taking the 442% preferred stock at $50 per share); thereafter and 
on or before Oct. 15, 1949, at $22.50 per thxre of common stock; 
thereafter and on or before Oct. 15, 1955, at $25 per share of common 
stock. Redeemable in whole or in part upon 30 days’ notice at $52.50 
per share plus dividends. Entitled to the benefit of a sinking fund. 
Quarterly dividends of 56% cents per share, payable March, Junc, 
Sept. and Dec. 15 of each year. The initial aividend, cumulative from 
Oct. 15, 1945, and payable Dec. 15, 1945, will amount to 37% cents 
per share. 

OFFER TO HOLDERS OF COMMON STOCK--The company offered 
to the holders of its common stock rights to subscribe, at $50 per 
share, for 39,221 shares of 442% preferred stock at the rate of one 
share of 442% preferred stock for each four shares of common 
stock held. 

EXCHANGE OFFER—Company also offered, to the extent that shares _ 
of 442’. preferred stock are not issued pursuant to the exercise of the 
subscription warrants, to the holders of its 5% preferred stock the 
opportunity to exchange their shares of 5% preferred stock for 44% 
preferred Stock on @ basis cf 2 1/10th shares of 442% preferred stock, 
plus $5 in cash, for each share of 5‘ preferred stock duly presented 


before the expiration time of the subscription warrants at the office 
of Irving Trust Co., New York. 


PURPOSE—The net proceeds from the sale of the shares of 412% 
preferred stock not issued in exchange for 5% preferred stock will 
be applied, to the extent necessary, to the redemption of the 5%: 
preferred stock not exchanged. The balance of such net proceeds, 
estimated t6 be 31,060,000, will be added to the corporate funds of 
the company. 

The company has contracted for the 


inti purchase of rotary ma n 
printing presses and auxiliar y magazine 


y equipment aggregating approximatel 
$600,000 and for alterations to buildings on iand recently acquired in 


Chicago, Ill., of approximately $75,000. It is estimated that a i 

mately $1,000,000 will be expended for the erection of a new plant 
and other facilities on this site, including an adidtional $75,000 for 


path building alterations, and including an allowance for moving 
ses. 


CAPITALIZATION ADJUSTED TO GIVE EFFECT TO PROPOSED 


FINANCING 
Authorized Outstanding 
3%% serial $1,050,000 $900,090 
4%’, pfd. stock ($50 par)__ 39,221 shs. 39,221 shs, 
Common stock ($10 par)____-_ ss 300,000 shs. *156,886 shs. 


*Excludes 25,114 shares held in the treasury. 98,053 unissued shares 


will be reserved initially for issuance on conversion of the 412% 
preferred stock. 


HISTORY AND BUSINESS—-Company was incorporated in New Jersey 
Feb. 21, 1902. Upon organization, it acquired the businesses and 
properties of Osborne Co., American Three Color Co., Photo Colortype 
Co., Lawton Ward & Co., National Colortype Co., Chicago Colortype 
Co., Osgood Art Colortype Co., National Calendar Co., National Hook 
Co., and National Art Co., which companies were among the pioneers in 
the field of commercial color printing in the United States. Since 
its organization the company has from time to time acquired additional 
Subsidiaries and disposed of certain of its subsidiaries or their prop- 
erties. _ During the past 10 years there have been no important 
acquisitions or dispositions of properties, other than the liquidation of 
the foreign Subsidiaries, the sale of the calendar and advertising 
Specialty division of The American Art Works, Inc., and the acquisition 
of the business formerly conducted by The George C. Whitney Co. of 
Worcester, Mass. 

The company conducts its own operations in letterpress printing 
and lithography and its products consists of catalogues, booklets, 
folders, broadsides, window displays, posters, package labels, wraps 
and bands, and other forms of advertising material. The company 
also does some printing for its subsidiaries. ; 


UNDERWRITERS AND PERCENTAGE OF UNSUBSCRIBED AND 
UNEXCHANGED STOCK TO BE PURCHASED 


White, Weld & Co 39.520’, 


Veld & Co._____ Cruttenden & Co.______ 5.099 % 
Laird, Bissell & Meeds. 16.523’, 5.099 
Kebbon, McCormick & Gusti Ge............. 
Spencer Trask & 3.824% 
Bosworth, Chanute, Mason-Hagan, Inc._____ 2.550 % 
Loughridge & 6.374% 
Vietor, Common, Dann 
6.374%, 


STATEMENT OF CONSOLIDATED INCOME 


6 Mos. End. ——yYears Ended Dec. 31-——~ 

June 30, '45 1944 1943 1942 
$1,402,029 $3,332,588 $2,448,528 $2,325,663 
Total expenses _______ 858,921 1,839,987 1,663,110 1,677,299 
Grose $543,107 $1,492,600 $785,418 $648,363 
Other income —____. pce 85,954 106,679 96,883 84,725 
Total income _____~ $629,062 $1,599,279 $882,301 $733,088 
Income deductions. 15,482 22,542 20,933 40,886 
Federal income taxes_ 115,000 252,050 210,326 394,000 

Fed. exc. prof. taxes 

Prov. for contingencies 10,000 20,437 21,387 ees 
Profit for period... $178,579 $384,603 $326,368 $298,201 


Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 98,053 
additional shares of common stock ($10 par) initially reserved for 
issuance upon conversion of 39,221 shares of 4!2‘% preferred stock, 


making a total of 280,053 shares of common stock authorized to be 
listed.—V. 162, p. 1624. 


American Distilling Co.—Sells Int. in Two Concerns— 


The company on Oct. 17 announced that it has sold its 50% interest 
in American Spirits, Inc., and Compania Ron Carioca Distilleria, 
makers of Carioca Rum, to Schenley Distillers Corp. The price was in 
excess of $2,100,000. 


It is understood that Schenley is acquiring the remaining 50°: from 
other interests.—V. 162, p. 1386. 


American & Foreign Power Co., Inc. (& Subs.)—Earns. 
Period End. June 30— 1945—3 Mos.—-1944 1945—12 Mos.— 1944 


SUBSIDIARIES— 
Operating revenues ____ $20,963,860 $19,264,349 $81,063,092 $75,452,373 
Operating exps., Incl. 
14,338,108 12,627,704 55,037,945 50,582,969 

Prop. retir. res. approp. 1,425,746 1,615,416 5,946,058 6,251,049 
Net oper. revenues__ $5,200,006 $5,021,229 $20,079,089 $18,618,355 

Rent for lease of plants ; 
5,358 5,786 16,432 20,104 
Operating income ___ $5,194,648 $5,015,443 $20,062,657 $18,5 

Other income (net)___ 181,881 139,230 731,843 

- Gross income _______ $5,376,529 $5,154,673 $20,794 

Net interest to public 
and other deductions 513,772 506,305 2,122,463 2,103,795 
$4,862,757 $4,648,368 $18, 

*Preferred dividends to ee 
528,071 533,230 2,116,589 2,155,193 
$4,334,686 $4,115,138 $16 

Exchange adjustments 
on working capital 
19,813 Drl6,132 42,862  Dr26,481 
$4,354,499 $4,099,006 $16, 

minority interests __ 148,824 128,954 527,987 524,301 
Net equity of com- . 


pany in inc. of subs. $4,205,675 $3,970,052 $16,070,323 $14,643,210 


© 
Total net sales (excluding the sales of stores 
| 
i 
162, p. 
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Period End. June 30— 1°45—3 Mos.—-i944 1945—12 Mos.—1944 


Net equity (as above). $4,205,675 $3,970,052 $16,070,323 $14,643,210 
Other income  ......-- 20,277 9,489 66,734 30,094 

Exps. and other chgs., 

Interest to public and 

amortization of debt 

discount and expense 871,188 871,188 3,488,127 4,177,509 


Balance ____________ $2,601,634 $2,532933 $9,845,094 $8,056,457 
‘Full dividend requirements applicable to the respective periods 
whether earned or unearned. 
INCOME STATEMENT (COMPANY ONLY) 


Period End. June 30— 1945—-3 Mos.—1944 1945—12 Mos.—1944 
Income from subsids.__ $3,028,836 $2,964,980 $12,785,604 $12,716,656 


Other income —.....-- 20,277 9,489 66,734 30,094 

$3,049,113 $2,974.469 $12,852,338 $12,746,750 
Expenses, etc.,chgs., in- 

cluding taxes -_---- 753,130 575.420 2,803,836 2,439,338 
Interest and amortiza- 

tion of debt discount 

and expense --.-_---- 871,188 871,188 3.488,127 4,177,509 


Balance carried to 
earned surplus --_ $1,424,795 $1,527,861 $6,560,375 $6,129,903 


BALANCE SHEET (COMPANY ONLY}, JUNE 30, 1945 


ASSETS—Investment securities and advances, subsidiaries, etc., $491,- 
731,655; cash in banks, on demand, United States currency, $7,072,849; 
United States Treasury bills (at cost), $9.500,000; accounts receivable, 
$3.986; interest receivable, $1,383,649; other current assets, $12,059; 
special deposits, $219,910; deferred charges, $6,328,913; toval, $516,- 
253.021. 

LIABILITIES—Capital stock, $393,940,452; gold debentures, 5% 
series due 2030, $50,000.000; 3’, notes payable, Electric Bond and 
Share Co., due serially, $24,000,000; 3‘. notes payable (current), Elec- 
tric Bond and Share Co., $6,000,000; accounts payable, $260,782; ac- 
crued accounts, $3,137,419; miscellaneous current liabilities, $721; de- 
ferred credits, income from subsidiaries received in advance, $152,275; 
special contingency reserve, $1,625,000; earned surplus, $37,136,372; 
total, $516,253,021.—V. 162, p. 1634. 


American Gas & Electric Co. (& Subs.)—Earnings— 


Period End. Aug. 31— 1945—-Month— 1944 1945—12 Mos.—1944 
Subsids. Consolidated— $ S$ $ s 
9,963,989 122,925,198 117,707,200 


Operating revenue ---- 9,947,787 
3,452,083 3,659,967 42,033,455 40,825,732 
Maintenance __-------- 701,999 797,054 8,582,430 7,996,445 
Depreciation ~-.--..---. 1,127,271 1,191,392 14,051,403 14,061,194 
Federal income taxes__ 681,535 651,298 8,134,788 7,940,861 
Fed. excess profits tax_ 313,211 761.968 11,880,430 12,080,120 
Other taues 883,176 871,724 10,592,387 10,208,310 
Operating income --- 2,788,509 2,030,584 27,650,302 24,594,545 
Other income —_-..----- - 28,448 31,802 338,843 289,896 
Gross income ------- 2,816,958 2,062,386 27,989,146 24,884,442 
Int. on funded debt----~ 579,097 602,783 7,105,802 7,211,993 
Amort. of elect. plant 
acquisition adjusts. -- 24,940 3,977 216,344 | 64,024 
Other int. and deducts. 587,553 34,470 1,234,616 517,436 
Res. of net income_---- 208,437 172,616 2,339,289 812,289 
Divs. on pfd. stocks__- 281,118 300.290 3,426,431 3,786,550 
Balance earned for 
common stocks --_--~- 1,135,811 948,249 13,666,663 12,492,148 
Divs. on com. stocks--~_ 2,074,943 794.019 11,316,098 11,021,397 
Undist. net income of 
*939,131 154,229 2,350,565 1,470,750 
American G. & E. Co.— 
Net income of subs., as 
*339,131 154,229 2,350,565 1,470,750 
Income of American G. 
& E. Co. from subs. 
consolidated: 
Divs. on common stocks 2,074,943 794,019 11,316,098 11,021,397 
Divs. on preferred stks. 8,173 38,395 137,031 578,704 
Int. on bonds and advs. 61,678 61,895 742,004 756,051 
Other income -_------- 4,610 3,419 46,365 31,993 
1,210,273 1,051,959 14,592,064 13,858,898 
Gen. taxes & exps., net 25,385 21,483 328,822 287,100 
1,184,888 1,030,475 14,263,241 13,571.797 
Int. and misc. deducts. 83,441 85.897 1.022,586 1,052,467 
Federal income taxes-- 123,229 63,096 690,202 647,925 
Divs. on pfd. stock--~~- 140,767 140,767 1,689,209 1.689,209 
Bal. earned for com- 
mon 837,449 740,714 10,861,243 10,182,195 


*Deficit.—V. 162, p. 1506. 


American Mfg. Co.—Proposes Four-for-One Split-Up 


A special meeting of stockholders has been caijled for Nov. 15 to 
act on a recommendation of ihe directors that the 76,170 shares of 
common stock be split four-for-one with the par value reduced from 
$100 to $25 per share. 

The directors believe that if the number of shares were increased 
in this fashion there would be a broader market and wider distribu- 
tion of the stock, thereby rendering the shares more readily salable.— 
162, p. 1366. 


American Railways Corp.—Earnings— : 
6 Mos. End. 3 Mos. End. 9 Mos. End. 


Period— June 30,45 Sept. 30,°45 Sept. 30,°45 
$59,766 $21,836 $31,.€03 
24.767 5,449 30,217 


-—V. 161, p. 1874. 


American Telephone & Teleg. Co.—Earnings Report— 
Period End. Sept.30— *1945—-3 Mos.—1944 *1945—12 Mos.—1944 
$ $ 


58,104,000 56,287,118 235.283,000 225.486,C65 
35,497,600 32,746,193 136,822,000 134,599,978 


13,816,000 15,276,000 63.434,000 57,518,000 
2,508,000 2,492,216 10,158,000 10,232,911 


24,869,000 23,135,176 


Operating revenues 
Operating expenses_-_-__ 
+Fed. income and excess 

profits taxes .....-.. 
...... 


6,283,000 5,772,709 
41,069,000 39,965,408 161,427,000 160.309,517 
1,008,860 4,445,000 4,313,850 
Dr15$,622 Dr1,346,060 Dr627,162 


Net operating income 
Dividend income 
Interest income 
Other income—net 


Total income 


48,381,000 46,592,355 189,395,000 187,131.381 
Interest deductions 


5,949,000 5,717,577 22,371,000 23,507,943 


42,432,000 40,875,778 167,024,000 163,623,438 
44,888,000 43,152,641 176,600,000 170,711,896 
$2.13 $8.51 $8.63 


tNet income 
Earnings per share____ 


12.30% 


‘to fabricate its own mechanical parts. 


BELL SYSTEM CONSOLIDATED EARNINGS REPORT 
Per. End. Aug. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
Operating revenues _ 482,629,053 440,282,548 1,872,909,391 1,731,'/09,979 


Operating expenses _ 320,276,059 283,205,643 1,204,687,106 1,117,437,020 
+Fed. inc. and excess 


profits taxes _._._ 70,794,062 68,722,170 301,632,120 259,487,329 
Other taxes 7,351,252 35,829.741 144,362,769 139,508,743 

Net oper. income 54,207,670 52,524,694 222,227,396 215,276,887 
SOther income (net) 3,778,032 2,760,602 10,699,644 9.810,136 

Total income 57,985,702 55,285,586 232,927,040 225,087,023 
Interest deductions 12,200;797 11,841,474 47,164,388 48,958,534 

Net income --__-- 45,784,905 43,444,122 185,762,652 176,128,489 
Applic. to stocks of 

Subs.. consol. he'd 

1,795,859 1,679,596 7,193,318 6,634,109 
Applic. to A. T. 

7. 43,989,046 41,764,532 178,569,334 169,494,380 
Per share—A. T. 

7... $2.21 $2.18 $9.13 $8.95 


*Figures for Sept., 1945, partly estimated. 


+After deductions of excess profits tax credits of 10%. tDees not 
include the company’s. proportionate interest in undivided profits or 
deficits of subsidiary companies. ‘$Includes proportionate interest in 
earnings or deficits of. Western Electric Co. and all other subsidiaries 
not consolidated (partly estimated) 


Listing of 254% Debentures— 


The New York Stock Exchange bas authorized the listing of $160,- 
600,000 30-year 234‘2 debentures, due Oct. 1, 1975.—V. 162, p. 1762. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending Oct. 13, 1945, totaled 73,160,000 kwh., a decrease of 


over the output of 83,447,800 kwh. for the corresponding 
week of 1944.—V. 162, p. 1762. 


American Zinc, Lead & Smelting Co.—Redemption— 


The company has called for redemption on Nov. 1, next, at $100 
per share, plus accrued and unpaid dividends of $2 per share, all of 
the outstanding shares of $6 cumulative preferred stock. Payment 
will be made at The Commercial National Bank & Trust Co., 46 Wall 


St., New York, N. Y., or at The Second National Bank of Boston, 
111 Franklin St., Boston, Mass.—V. 162, p. 1387. 


_ Anderson, Clayton & Co.—Dividend No. 2— 


A dividend of 40 cents per share has been declared on the common 
stock, payable Oct. 26 to holders of record Oct. 13. An initial dis- 
tribution of like amount was made on July 20, last.—V. 162, p. 242. 


Argus, Inc., Ann Arbor, Mich.—Annual Report— 


Sales totaled $10,116,244, before renegotiation, for the year ended 
July 31, Robert D. Howse, President, to!ld stockholders in the com- 
pany’s annual progress report released-on Oct. 9. This is an increase 
of 14.7% over sales, before renegotiation, for the year ended 


‘July 31, 1944. 


Net earnings for the year just ended were $327,766, or 79 cents per 
common share before renegotiation. Renegotiation settlement on 1944 
business amounted to $70,000, or 17 cents per common share, which 
would reduce net income to surplus to €2 cents per common share. 
This compares with 81 cents per common share in 1944, before 
renegotiation. 

Until V-J Day the engineering and production facilities of Argus 
were entirely devoted to war work, tor which the company won five 
Army-Navy E awards. ‘This production capacity is now being converted 
to peace-time use, and Argus plans to concentrate on the manufacture 
of photographic and optical equipment, including cameras, wall pro- 
jectors and equipment for producing and reading microfilm. 

Already a substantial order for Argus C-3 cameras is being turned 
out, destined for overseas me:nbers of the armed forces. The major 
part of the new products will be available next spring. 

Among the new products which will be manufactured in quantity 
before the first of the year is the ceiling prcjector. This device, 
which is receiving widespread attention, enables ¢ bedridden person to 
read from an image projected on the cailing, of a2 microfilmed bock 


age. 

Other future plans include the manufacture of equipment for use in 
visual education in schools and colleges. 

Argus is now in a position to design and make its own lenses, and 
To house this increased 
capacity the company expects to lease or purchase the defense plant 
building it has used during the war. . 


CONSOLIDATED INCOME STATEMENT FOR FISCAL YEARS 
ENDED JULY 31 


1945 1944 1943 1942 

Net sales _.__--.-_---- $10,116,245 $8,819,485 $8,393,759 $4,792,025 
Renegotiation refund ~-_--- 250,600 . 

Net income from sales $10,116,245 $8,569,485 $7,718,759 $4.792,025 
Cost of goods sold__--- 8,025,595 6,592,202 5,934,151 3,771,649 
Sell., adm. & gen. exp._ 674,660 775,440 513,426 498,541 
Other income (Cr). __ 16,972 10,990 9,595 34,804 
Other deductions ----- 64,969 109,789 54.696 15,292 
Post-war res. & profit " 

sharing funds 105,226 106,021 164,962 35,787 
Prov. for Fed. inc. tax_ 935,000 744,000 - 846,000 360,477 

Nat moth: 6... $327,767 $262,023 $215,118 $205,083 
Earns. per com. share_-_ *$0.79 +$0.65 +$0.53 *$0.52 


*Before renegotiation, tAfter renegotiation. 


CONSOLIDATED BALANCE SHEET, JULY 31, 1945 


ASSETS—Cash, $1,425,517; U. S. Treasury notes, series C (at cost 
and accrued interest), $1,019,025; trades accounts receivable (after 
reserves of $35,000), $768,938; claims uncer terminated war con- 


“tracts, $451,602; refundable portion of Federal excess profits tax, 


$167,087; inventories, at lower of cost (first-in, first-out method) or 
market, $936,691; accounts receivable trom emplovees, and miscel- 
laneous assets, $1,929; property, plant and equipment (after reserves 
for depreciation and amortization of $355,871), $418,199; patents, 
trade-marks, and goodwill, $1; deferred charges, $76,127; total, 
$5,258,517. 


LIABILITIES—Notes payable to banks, $1,579 4F6; trade accounts 


_ payable, $641,532; renegotiation refund for year ended Juiy 31, 1944, 


$50,C00;. salaries, wages, and employees’ deposits, $73,726; accrued 
taxes, $69,851; dividend declared on preferred stock, $4,317; Federal 
taxes on income festimated), $942,585; reserve for post-war plant 
rehabilitation and change-over expense, %90,000; employees’ profit- 
sharing preferred stock, 5‘ cumulative ‘par value $100 a share), 
$200,060; common stock (par value $1 a share), $428,926; capital 


_ surplus, $150,494; earned surplus, $1,027,618; total, $5,253,517.—V. 160, 


p. 1627. 
Armstrong Cork Co.—To Redeem 4% Pfd. Stock— 


All of the outstanding shares of 4°: cumulative convertible pre- 
ferred stock have been called for redemption on Dec. 15, next, at $100 
per share and dividends. Payment will be made at the Guaranty 
Trust Co. of New York, 140 Broadway, New York, N. Y. 

Shares of 4’7 preferred stock may be converted into common stock 


‘on or before but not after Dec. 15, 1945.—V. 162, p. 1634. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 


ended Oct. 12, 1945, amounted to 128,566,554 kwh., a decrease of 4= 
556,435 kwh., or 3.4%, when compared with the same week in 1064. 

For the week ended Oct. 5, 1945, electric output amounted to 131,- 
399,345 kwh., a decrease of 899,848 kwh., or 0.7%, below that for the 
Same week last year.—V. 162, p. 1634. 


Asuncion Port Concession Corp.—Tenders— 


The Chase National Bank of the City of New York, 11 Broad St, 
New York, N. ¥., will until noon of Nov. 8, 1945 receive bds for the 
Sale to it of 8% gold debentures to an amount sufficient to exaaust 
$9,062, at prices not to exceed 100 and interes:.—V. 161, p. 1763. 


Atchison, Topeka & Santa Fe Ry.—Orders Cars— 


F. G. Gurley, President, on Oct. 10 announced that tuis railway 
has ordered 250 covered hopper cars from The General American 
Transportation Corp., East Chicago, Ind. The cars, of all-steel con- 
struction, 70-ton capacity, will be delivered next year.—V. 162, Pp. 1634. 


Autocar Co.—Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 
48,784 shares of the common stock (par 5 cents per share), to be 
issued upon the conversion of a like number of shares of the 5% 
convertible preferred stock, series B, making a total of 582,625 shares 
of common stock authorized to be listed. 


CONSOLIDATED INCOME STATEMENT, SIX MONTHS 


ENDED JUNE 30, 1945 . 
*Sales, less discounts, returns and allowances____.________ $29,596,056 
Cost of goods sold, selling, adm. and general expenses, etc. 25,922,859 
Taxes, other than Federal and State income______________ 255,497 


Prov. for depreciation (including $150,085 for amortization 
of emergency facilities) 


Protit from $3,161,362 
tEstimated Federal income and excess profits taxes, State 
income taxes and prov. for refund, which may result 
from renegotiation of war contracts, net of post-war - 


Income for ---. $705,766 


“Sales for the six months ended June 30, 1945, under U. 8S. Gove. 
contracts approximated $21,400,000. Other sales were highly restricted 
by U. S. Govt. priorities. On Aug. 16, 1945, all Government contracts 
were cancelled. At about the same time the Government restrictions 
on civilan production were revoked. 

*Provision for renegotiation has been made in the accounts which, 
in the opinion of the management, is adequate but, pending comple- 
tion of the year’s business and a settlement thereon, it is not possible 


_to determine what amount, if any, will be payable—vV. 162, p. 1387. 


Aviation Corp. (Del.)—-May Sell American Airlines 
Shares— 


Victor Emanuel, Chairman, on Oct. 13 announced that this corpora- 


‘tion is considering public distribution through a nation-wide group of 


investment bankers of approximately 236,0C0 shares of American Air- 
lines, Inc., common stock, now held by Aviation Corp. 

He said that this action was being contemplated in the event that 
the Civ.] Aeronautics Board should enter an order of divestiture fol!ow- 
ing a show-cause order recently issued in regard to Aviation Corp.’s 
holdings of 287,538 shares, or about 22’¢ of the Airline’s outstanding 
stock. Under the CAB order, Aviation Corp. may retain about 4% 
of the Airline’s outstanding stock.—V. 162, p. 1634. 


Baker Ice Machine Co., Inc., Omaha, Neb.—Control— 


It was announced that arrangements have been completed under 
which two companies in the Equity Group of investment companies 
have purchased for an undisclosed amount; control of the Baker 
Ice Machine co sa of Omaha, Neb., and its subsidiary, Northwest 
Baker Ice MacHine Co. of Seattle, Wash., from the Baker family and 
interests. 

S announcement was made Oct. 12 by R. L. Baker, President, 
Omaha. Mr. Baker, his brother, C. A. Baker, of Glen Ridge, N. tal 
and their brother-in-law, H. G. Kelly, also of Omaha, are retiring as 
active managers of the company. Its name and present personnel 
are expected to be retained by the new owners, who are plannng to 
supply new management and strengthen the company further with 
ample financing for expansion, research and sales promotion. 

The business was started in 1905 by Joseph L. Baker, who retired 


in 1932, when the above principals took over its active management. 


.It is now an important factor in the refrigeration field. Baker re- 


frigeration installations are in service in many leading railroads, 
packing plants, theatres, hotels, educational institutions and industria) 
companies. Baker refrigeration equipment is operating in every state 


in the Union and in 63 foreiggn countries, and is also used extensively 
by the armed services. ; 


Baltimore & Ohio RR.—Opens Carrier Circuits— 


New and improved telephone service designed to expedite its freight 
and passenger business was inaugurated on this railroad on Oct. 16, 
with the opening of a direct circuit between Baltimore and Chicago 
and with two new circuits between Baltimore and Pittsburgh. This 
is the first step in an extensive expansion planned by the B & O for 
its private telephene system, 

The new circuits are called “carrier circuits,’ and are made possible 
by the use of various frequencies, such as are used in radio communica- 
tion, and by appropriate filters to separate the circuits from the ex- 
isting line facilities. In this way three additional high-grade tele- 


phone circuits are secured from the original circuit without causing 


any interference. 


Bids Invited for Purchase of Equip. Ctfs.— 


The company has just sent out a request for bids on proposed issue 
of $3,450,000 equipment trust certificates, series P, to be dated Nov. 1, 
1945. 

The invitations have heen sent to a list of over 125 prcespective bid- 
ders. The certificates will mature in 15 equal annual instalments of 
$230,000 each, on Nov, 1, 1946-1S60. 

The certificates are being issued to finance not exceeding 80% of 
the net cost of 1,000 50-ton, open-top steei hopper cars to be built 
by the Bethelehem Steel Co., and 25M 70-ton, covered steel hopper 
cars to be built by the American Car & Foundry Co.—V. 162, p. 1503. 


Barker Bros. Corp.—To Reclassify Preferred Stock— 


The stockholders will vote Nov. 21 on approving a proposal looking 
toward a reduction in the dividend rate uvon the preferred stock from 
5%2% to 442% through reclassification of each outstanding preferred 
share into one new share bearing the changed div'dend rate. They 
will be asked to vote on amendments to the charter to effect the 
plan, authorizing a total of $3,250,000 of the new preferred and 
establishing the provisions with respect to the new capitalization, 
The redemption premium for the new preferred will be increased to 
$5 per share, with successive reductions of 50 cents per share on 
Jan. 1, 1951, and annually thereafter to a minimum of $2.50 per share. 
The corporation is applying to list the new preferred on the New York 
and Los Angeles Stock Exchanges. 

In his letter to stockholders, Neil Fetree, President, states.that an 
important Pacific Coast financial organization proposes to, purchase, 
from any stockholders who may not wish to retain their investment 
in the corporation’s preferred stock, up to 25% of the outstanding 
shares at the equivalent of their present redemption price of $52.50 
plus accrued dividends.—V. 162, p. 451, 


(A. 8.) Beck Shoe Corp.—Initial Dividends— 


The directors have declared a aquerterlv dividend of 20 cents per 
share on the common stock, payable Nov. 1, 1945, to holders of record 
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on Oct. 23, and a dividend of $1.18% per share to the 4%% pre- 
ferred stock, payable Dec. 1, 1945, to stockholders of record on Nov. 15. 
These dividends are the first declared since Diamond Shoe Corp. 


“merged inte A. 8. Beck Shoe Corp. cn Sept. 10.—V. 162, p. 1763. 


Bendix Aviation Corp.—Unit to Build Plant— 


The corporation’s Marshall-Eclipse Division has begun construction 
in Troy, N. ¥., of a plant to cost over $500,000, Frederic C. Weyburne, 
General Manager, has announced. The new plant will have 80,000 
square feet of floor space, four times larger than all the division's 

esent facilities, he said. 

PiTne plant is to begin production of brake lining for cars and trucks 
next spring when employment is expected to be considerably above the 
division's war-time peak. 

Bendix Aviation Corp. has developed an “extremely high frequency 
radio for use on raiiroad trains, according to W. P. Hilliard, General 
Manager of the radio division. More than 20 railroads have conducted 
joint tests of the apparatus with Bendix, and several have ordered 
the equipment, which is now in production, Mr. Hilliard said.— 
V. 162, p. 1164. 


Blue Ridge Corp.—Plan Not to be Consummated— 


Harry A. Arthur, President, stated that the stock reclassification 
plan announced on Aug. 28, 1945 will not be consummated as a result 
cf action taken at an adjourned stockholders’ meeting held Oct. 11. 

While the plan was supported by common stockholders and by more 
than two-thirds of the $3 preference stockholders who voted, it did 
not receive the requisite approval of two-thirds of all preference shares 
outstanding. With the discontinuance of the plan, the contemplated 
purchase by the company of up to 100,000 shares of reclassified pre- 
jerred stock cannot be carried out. 


Funds from Bank Loan to Redeem 109,090 Shares of 


$3 Preference Stock— 


e directors have called for redemption on Dec. 1, 1945, the next 
apastnety dividend payment date, 109,090 shares of the optional $3 
convertible preterence stock, series of 1929, at $55 per share, Harry A. 
Arthur, President, announced on Oct. 17. The regular quarterly 
dividend on such stock accruing to Dec. 1, 1945, will be paid to holders 
of record on Nov. 10, 1945. Funds to meet the redemption will be 
raised from a $6,009,000 unsecured 2% bank loan, maturing 

. 1, 1983. 
Orne 109,090 shares to be redeemed will be selected by lot among 
shares held of record at the close of business on Oct. 23, 1945. The 
Manufacturers Trust Co. has been named to act as redemption agent 
of the corporation.—V. 162, p. 1763. 


Borg-Warner Corp.—Proposed Plant Expansion— 


C. S. Davis, President, on Oct. 17 announced that by the end of this 
year the corporation expects its production to meet all customer 
demands in the automotive, aviation and agricultural fieids and will 
be geared to increase its output in household appliances and other 
lines. 

The corporation, Mr. Davis said, is prepared to spend during the 
next two years between $20,000,000 and $25,000,000 for reconversion, 
plant improvements and expansion. Tue expenditures will involve new 
building construction, plant additions, the purchase of new equipment 
and replacement of worn or outmoded machinery. 

In announcing his production program, Mr. Davis said he expects an 
increase in sale of Borg-Warner’s major products of from 35% to 50% 
above prewar levels. To meet this increased business, he said, the 


corporation is planning to increase emp!oyment by not less than 25% 


above former peacetime figures. This would bring total emp:oyment in 
the 23 Borg-Warner divisions and subsidiaries to approximately 14,000 
employee; engaged in making products tor automotive, agricultural, 
aviation, household, marine and industrial fields. 

Mr. Davis explained that Borg-Warner was basing its confidence in 
futwre business in part on the fact that its recently announced devel- 
opment of a new automatic transmission for motor vehicles would 
eventuclly make for a large increase in transmission ang clutch pro- 
duetion fields in which the corporation has maintaihed a major 
position for many years. ; 

For the additional automatic transmission production alone, it is 
estimated, expansion pians call for an expenditure of approximately 
$12,000,C00. Production of the transmission will involve the Detroit 
gear, Warner gear, Borg & Beck and Long divisions.—V. 162, p. 1387. 


Brewster Aeronautical Corp.—May Dissolve— 


The directors have decided to submit to stockholders the question 
of whether or not the company should be dissolved and the proceeds 
of liquidation distributed to stockholders. 

In announcing this, Preston Lockwood, President, on Oct. 11 said 
thet “in the considered opinion of the board prospects of profitable 
future operations by the compeny are not such as to warrant continu- 
atice of the company in business.”’ 

The stockholders will be notified of a special meeting to be called 
to consider this proposal. This. special meeting will be separate from 
_ adjourned annual meeting, the date of which has not yet been 

ixed. 

Mr. Lockwood indicated that both meetings probably will be held 
on the same day.—V. 162, p. 4. 


Buffalo Creek RR.—Bonds Awarded—Company on 
Oct. 17 awarded to Wood, Struthers & Co. an issue of 
$2,850,000 first mortgage 3% bonds, dated Nov. 1, 1945, 
and maturing Nov. 1, 1995, on a bid of 99.511 for a 3% 
interest rate. There will be no reoffering of the bonds 
to the public. 


Other bids for the issue were’ R. W. Pressprich & Co. and Shields & 
a 99.21 for 3s; Halsey, Stuart & Co., Inc., 99.059 for a 3%% coupon. 
—V. 162, p. 1763. 


(E. L.) Bruce Co.—Annual Report— 


According to the annual report, net working capital amounted to 
$3,282,006- at June 30, 1945, compared with $3,022,594 a year earlier, 
an increase of $259,412. The current ratio was 3.50-to-1, as compared 
with 2.38-to-1, at June 30, 1944. Inventories amounted to $1,362,481, 
compared with $2,769,328 at June 30, 1944, a decrease of $1,406,847. 

Commenting on the company’s operations, E. L. Bruce, Jr., Presi- 
dent, told stockholders in the report that ‘while restrictions have 
been lifted we are still handicapped by the scarcity. of raw materials 
and the shortage of manpower,’’ and that ‘“‘considerable increase is 
available in production as soon as materials and labor can be ob- 
tained.” He said that plans have been made and raw materials are 
being accumulated to resume operations at the company’s Reed City, 
Michigan, and Cairo, Illinois, plants. which have been shut down since 
August, 1943, and April, 1944, respectively. 

Mr. Bruce also said: ‘‘The lifting of building restrictions has re- 
leased a tremendous demand for our products and orders are on file 
or obtainable to operate at full capacity for an indefinite period. No 


‘substantial reconversion is necessary and improvements have been 


made in products. Items discontinued during the war will be returned 
to production as soon as possible. Considerable expansion has been 
made in the sale of chemical products and this division should show 
steady progress. .. . Curtailed production and low ceiling prices will 
restrict the earnings ratio until they are removed. When these con- 
ditions are changed we can look for substantial benefits.” 


CONSOLIDATED INCOME ACCOUNT FOR FISCAL YEARS 
JUNE 30 


ENDED 

1945 1944 1943 
Wet sales __--....---------. $14,248,812 $15,631,496 $15,201,194 
Selling, administrative & gen. exps. 1,267,424 1,254,012 1,222,595 
Operating profit -.._._._.____- $1,228,996 $1,907,189 $1,895,804 
Miscellaneous income ___192,197 248,691 219,269 
Total profit $1,421,193 $2,155,880 $2,115,073 

Prov. for inc. & excess profits taxes 846,700 1,470,960 1,362,600 
Net income $422,406 $529,383 $543,656 
Dividends on preferred stock______. 82,880 88,219 88,982 
Barnings on common stock..._--- $339,526 $441,164 $454,674 
Betivatent per common share_____ $2.61 $3.39 $3.49 


CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 1945 1944 
$1,987,751 $1,054,894 
U. S. %% certificates of indebtedness.-__--~_-- 610,306 200,000 
Customers’ notes and accounts (less reserves) _ 508,534 953,408 
Land notes and accounts (secured)___-.__---- 33,048 38,592 
Sundry accounts receivable__...........------. 93,868 199,281 
Inventcries (at 1,362,481 2,769,328 
Notes and accounts ‘not 307,406 
Land, timber, timber rights, etc.._.__._.___----- 202,934 256,169 
*Property, plant and equipment inet) 1,698,204 1,713,173 

$6,991,601 $7,760,596 

LIABILITIES—- 

Accounts payable (trade and sundry)-_.._----- $269,879 $406,149 
Employees’ Federa] income taxes withheld_--__ 29,379 38,572 
Accrued payrolls, 168,023 226,729 
Provision for state income 35,000 50,460 
Provision for Federal income taxes__..___--~-~- 811,700 1,471,000 
Reserves for unearned gross profit on sales of 

Reserve for accident insurance_____._.____---- 30,644 36,886 
Reserve for Terminix retreating expenses..__-_- 11,164 11,913 
7% cumulative preferred stock (par 1,041,400 1,046,000 
3%% cumulative preferred stock (par $100)-- 279,400 283,350 
Earned surplus since July 1, 1936_._.._____--- 2,355,672 2,184,398 


*After reserves for depreciation of $3,331,919 in 1945 and $3,198,418 
in 1944.—V. 162, p. 1366 


Burlington Mills Corp.—Expansion in Canada— 


Expansion of activities of this company’s broadloom fabric pro- 
duction into Canada is being made through an arrangement with 
Dominion Textile Co., Ltd., of Canada, according to an announce- 
ment in Canada on Oct. 17 by G. B. Gordon, President of Dominion 
Textile Co., Ltd. This announcement wes confirmed by Britt M. 
Armfield, Vice-President in charge of foreign operations of Burlington 
Mills Corp. 

Stock ownership in the new company, which will be known as 
Dominion Burlington Mills, Ltd., will be equally divided between the 
two parent companies. The organization will engage in rayon weaving 
and spinning and will merchandise a varied line of rayon fabrics. 
This move is a logical extension of Buriington’s foreign operations 
which now include plants in Australia, Cuba, Mexico and Colombia, 
as well as Canada, Mr. Armfield pointed out. He stated that Burling- 
ton, for some time, has been interested in getting into broadloom 
weaving in Canada and the arrangement with Dominion is the 
culmination of several years’ investigation of the marketing and 
manufacturing opportunities in that country. 

Foreign developments have in no sense meant a curtailment of 
operations in the United States, Mr. Armfie:d said. The company’s 
list of domestic plants has grown to 53 in 39 locations and Burlington 
is continuing to explore new domestic operations.—V. 162, p. 1508. 


Burry Biscuit Corp.—Enters Candy Field— 


The corporation hes entered the candy field, it was revealed on 
Oct. 17 by George W. Burry, President, who announced the formation 
of Marguret Mofiat, Inc., to integrate the opeartions of two candy 
manufacturing companies—the J. T. Matchett Co., Brovklyn, and 
Golden Brand Nut Products, Inc., which have been bought for cash. 
Equipment of the acquired compenies has been installed in a recently- 
acquired plant building in Newark, N. J., which will house the Moffat 
undertaking.—V. 161, p. 307. 


NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 


California Electric Power Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1945--Month—1944 1945—12 Mos.—1944 


Operating revenues --_ $662,631 $617,919 $7,015,409 $6,830,132 
Utility cperat. revenue 

dedictions (net) 308,038 267,456 3,479,357 3,377,026 
Non-util. costs & exps. 63,246 67,988 848,581 778,497 

Net oper. revenues_-__ $291,347 $282,475 $2,687,471 $2,674,609 
Other income (net). 8,195 1,042 23,110 21,792 

Gross income ---.--- $299,542 $283,517 $2,710,581 $2,696,401 
Income deductions ___~_ 47,036 46,313 569,458 667,605 
Fed. taxes en ine. (incl. 

excess profits tax )___ 91,335 90,600 787,159 708,413 

Net: income ........- $161,171 $146,604 $1,353,964 $1,320,383 


Partial Redemption— 


The company has drawn by lot for redemption 4,000 shares of 5%4% 
convertible prior preferred stock on Dec. 1 at $108.50 per share, plus 
€8 cents per share in accrued dividends. : 

A. B. West, President, pointed out that this stock is convertible into 
common stock on the basis of 12 shares of common for each share of 
the convertible prior preferred. The conversion privilege with respect 
to the called shares expires Nov. 26.—V. 162, p. 1888. 


California Water Service Co.—Bonds Offered—Union 
Securities Corp. and Harris, Hall & Co., (Inc.), headed 
an underwriting group that offered Oct. 15 $11,282,000 Ist 
mortgage 34% bonds, series C, due 1975, at 108%. The 
same group is also underwriting a conversion offer un- 
der which owners of the outstanding 6% cumulative 
preferred stock, “series A” and “series B,’”’ may convert 
their holdings, share for share, into 139,000 shares of 
4.4% cumulative preferred stock, “series C.” 


The preferred stock conversion offer will expire Nov. 9, 1945, and 
any shares of 6% cumulative preferred stock not deposited for 
conversion will be redeemed on Nov. 15, 1945, at $26.25 per share, 
plus the final accrued quarterly dividend of 37% cents. All three 
series of preferred stock are $25 par. 

The company is also offering to holders of outstanding common 
stock of record Oct. 8, 1945, the right to subscribe for, at $30 per 
share, 29,142 shares of common stock on the basis of one-quarter 
share for each common share held. Warrants for purchase of such 
stock wi:l expire on Nov. 9, 1945. The common stock offering will 
not be underwritten. ‘ 

The company has called for redemption all of its first mortgage 4% 
bonds, series B, due 1961, outstanding in the amount of $11,882,000. 
Proceeds from the sales of the series C bonds and a portion of the 
funds obtained from the sale of $600,000 of serial notes will be used 
for the redemption of the series B bonds. 

Total income for 1944 was $3,661,326 and net before interest and 
before Federal income taxes of $395,000 was $1,409,943, In 1943, 
total income was $3,405,730 and net before interest and before Fed- 
eral income taxes of $264,130 was $1,349,937. 

A sinking fund provides for an annual payment, beginning with the 
year. ended Oct. 31, 1956, equivalent to % of 1% of the principal 
amount of series C bonds outstanding. Regular redemption prices for 
the bonds range from 111% to 10042% and special redemption prices 
are scaled from 109% to 100%%. 

Additional members of the group offering the bonds and under- 
writing the preferred stock conversion offer are: Harriman Ripley & 
Co., Inc., Blyth & Co., Inc., Kidder, Peabody & Co., W. C. Langley & 
Co., Hornbiower & Weeks, Lee Higginson Corp., A. C. Allyn and Co., 
Inc., E. H. Rollins & Sons, Inc., Estabrook & Co., Elworthy & Co., 
ade = —rree & Co., Davis, Skaggs & Co. and Mason-Hogan, Inc.— 


Campbell Seup Co.—Officials Promoted— 


Cecil B. Annett has been elected as Vice-President and Alois B. 
Heilig as Treasurer. Mr. Annett, former Treasurer, has been with 
a esate since 1915. Mr. Heilig was Assistant Treasurer.—V. 159, 


Canada Bread Co., Ltd.—Annual Report— 
(Including Wholly-Owned Subsidiary) 


Year Ended June 30— 1945 1944 
Profit on $696,886 $797,427 $790,493 
Interest earned on investments____ 12,575 7,907 ‘982 

Prov. for deprec. of bidgs. & equip. 255,557 278,457 317.597 
Reserved against inventories... "20,000 
“Prov. for inc. & exc. profits taxes 188,500 269,300 218,500 

Net consolidated profit... $265,404 17.577 7 
Dividends on preference shares. 137500 °137,300 137/300 
Cividends on common shares_____ 20,000 20,000 20,000 


*After refundable portion of $2,000 in 
om, = 1945, $20,700 in 1944¢.and 


CONSOLIDATED BALANCE SHEET JUNE 30, 1945 


,ASSETS—Cash, $361,967; Dominion of Canada 3% Victory bonds 
{$100,000 par value, at cost), $100,000; accounts receivable less reserve 
for doubtful accounts, $201,072; inventories of ingredients, finished 
products and supplies, valued at the lower of cost or market, iess 
reserves, $385,980; Dominion of Canada bonds at cost ($300,000 par 
velue) appropriated for post-war rehabilitation of fixed assets, $300,- 
000; mortgage receivable, $21,900: buildings and equipment—at cost 
‘after reserve for depreciation of $3,599,961), $1,838,853; land—at 
cost, $327,534; prepaid insurance, taxes and other charges, $93,014; 
post-war refund under the Excess Profits Tex Act, $29,200; goodwill 
(léss amounts written off), $500,000; total, $4,159,570. 


_LIABILITIES—Accounts payable, wages and other accrued charges, 
£511,985; reserve for taxes (including income and excess profits taxes), 
$16€,729; dividends payable July 3, 1945, $54,375; reserve for con- 
tingencies, $160,000; 6’< cumulative redeemable first preference shares 
0! $100 each, $1,250,000; 5’, cumulative participating redeemable class 
“B’ preference shares of $50 each, redeemable at $100 per share, 
$1,250,000; common stock (200,000 shares of no par value), $25,600; 
earned surplus, $801,481; total, $4,159,570.—V. i62, p. 1388. 


Canada Northern Power Corp., Ltd.—Earnings— 


12 Months Ended Aug. 31— 1945 1944 
Grote earnings $2,472,996 $4,163,968 
Purch. power, oper., maint. and taxes._______ 834,077 1,504,533 


Net earnings 
—V. 162, p. 452. 


Canadian Pacific Ry.—Traffic Earnings— 


$5,098,999 $3,608,606 


Period— —Week End. Oct.7— 9 Days End. Sept. 30 
1945 1944 1945 1944 
Traffic earnings $6,165,000 $5,995,000 $7,859,000 $8,745,000 


—V. 162, p. 1635. 


Cassco Corp.—Calls 6% Bonds— 


All of the outstanding first mortgage 6% sinking fund bonds, due 
Sept. 1, 1949, have been called for redemption on Nov. 15, next, at 
par and interest. Payment will be made at The Chase National Bank 
of the City of New York, trustee, 11 Broad St., New York, N. Y.— 
V. 162, p. 1164. 


Celanese Corp. of America—Debentures Called— 


All of the outstanding 312‘. debentures due July 1, 1962, have 
been called for redemption on Nov. 14, 1945, at 10134 and interest. 
Payment will be made at the office of Dillon, Read & Co., paying 
agent, 26 Nassau St., New York, N. Y. 

Holders may, at their option, surrender said debentures at any 


= prior to the redemption date and receive the full redemption 
price. 


Listing of 3% Debentures and Common Stock— 


The New York Stock Exchange has authorized the listing of $40,000.- 
000 3’ debentures due Oct. 1, 1965, on official notice of issuance and 
157,945 additional shares of common stock (no par), on official notice 
oi issuance pursuant to an offering, making a total number of shares 
of common stock applied for 1,737,393 shares.—V. 162, p. 1764. 


Central Maine Power Co.—Earnings— 


Period End. Sept. 30— 1945— Month—1944 1945---12 Mos.—-1944 
Operating revenues $1,297,770 $1,515,638 $15,960,305 $17,188.150 


Operating expenses 578.422 750,478 7,432, 7.73 
Taxes, other than Fed. 
income taxes ______- 140,094 143,434 1,689,02 686 
Rental uncer Portland 
19,964 6C,363 236,385 
Net oper. income -_- $579,254 $603,762 $7,098,686 $7,535,466 
Non-oper. income —__. 3.634 9,290 58,656 120,737 
Gross income _______ $582.888 $613,052 $7,157,342 $7,656.203 
Deductions —____ 190,508 178,458 2,172,516 2,182,016 

of amort. of D. 
Fed. income tax (nor- ~~ 
mal and surtax) ____ 74,709 78,319 896,521 894.717 
Fed. excess prefits tax_ 65,334 90,049 982,445 1,263,112 
Net income _________ $251,937 $266,226 $3,105,860 $3,213.535 
Pfd. div. requirements_ 111,819 111,819 1,341,836 1,241,836 


—V. 162, p. 1388. 


- Central RR. of New Jersey—Seeks Fare Rise— 


Shelton Pitney and Walter P. Gardner, trustees of this company, of 
New Jersey, announced on Oct. 17 the filing of tariffs with the 
Interstate Commerce Commission and the New Jersey Public Utilities 
oT calling for incieases of 20% in commutation fares, efiee- 

Such an increase would still leave an annual loss of $5,500,000 in 
the passenger service of the road, compared with the present $6,000,000 
loss, the trustees said. They added that three 2,000-horsepower Diesel- 
electric passenger locomotives ordered from Baldwin Locomotive Works 


in anticipation of a fare increase would cost m $500. 
saved.—V. 162, p. 1765. 


Central Vermont Public Service Corp.—Earnings— 


Period End. Sept. 30-— 1945—Month—1944 1945—9 Mos.— 1944 
Operating revenues ___ $393,267 $389,882 $3,366,058 $3,191,012 
Operating expenses ___ 283,374 266,355 2,324,194 2,215,607 

Net operating income $109,893 $123,527 1, 

Non-oper. income (net) Dr649 916 

Gross incorne ______ $169,244 $124,443 $1,043,534 

Acceleration of amortiz. 
of debt disc. & exp._ Drl65,000 
Net income ______ $55,844 $60,474 54 : 
Pfd. stk. div. require._ 13,092 18,928 

$42,752 1 

$41,546 $423,126 $345,656 


Champion Paper & Fibre Co.—Listing Debe: 
and Preferred Stock— of Debentures 


The New York Stock Exchange has authorized the listi 
000,000 3% debentures due July 15, 1965, which are issued” aa ysl 
Standing and 100,000 shares of $4.59 cumulative preferred stock 
par), which are issued and outstanding.—V. 162, p. 564. — 
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Chesapeake & Ohio Ry.—Plan Discussed— 


Robert R. Young, Chairman of the boards of this railway and the 
Alleghany Corp., said the C. & O. would consider disposing of its 
stock interest in the three railroads with which the C. & O. is seeking 
unification unless the merger plan is approved by the stockholders of 
these roads, viz.: the New York Chicago & St. Louis RR. (Nickel 
Plate), Pere Marquette Ry. and Wheeling & Lake Erie Ry. 

Should stockholders of these roads fail to approve the unification 


plan advanced by the C. & O., Mr. Young seid that that road would 


turn its consolidation interests eisewhere. 

For example, he declared, the Atlantic Coast Line RR., Seaboard Air 
Line Ry., Erie RR., or Missouri Pacific RR. may hold pcssibilities as 
attractive from the standpoint of unification benefits as the presently 
Proposed amalgamation. 

He added that last spring a group sought the collaboration of 
Alleghany Corp., which owns 7.92% of C. & O. stock, in a proposed 
acquisition of the Atlantic Coast Line RR. shares owned by Atlantic 
Coast Line Co. of Connecticut. The bid was turned down by the 


Atlantic Coast Line Co., which on Dec. 31, 1944, held 210,585 common 


shares of the road—25.89‘% of the total outstanding.—V. 162, p. 1636. 


_ Chicago Mail Order Co.—Debentures Placed Privately. 
—Robert W. Jackson, President, announced Oct. 15 that. 


a new $3,000,000 issue of 3% sinking fund debentures, 
due Oct. 15, 1960, had been sold to the Equitable Life 
Assurance Society of the United States. Mr. Jackson 
also advised that the previous 342% sinking fund deben- 
tures sold in 1944 had recently been paid off in full by 

‘It was stated further that proceeds of the sale will be added to 


the .working capital of the company in anticipation of expanded post-_ 


war operations both in the catalog and the retail store divisions. It 
will be recalled that’ company, known as. “Aldens’” in the trade, 
acquired two department stores_in._.1943, and only recently acquired a 


third department. store. . Additional retail store units are reported 


under consideration. 


Ralph L. Arnheim, Treasurer, stated that the reduced interest: rate: 


will. make available low cost capital of a character which can be 


repaid’ through the earnings of the company over a period of time. 
The indenture covering the sdle~of these debentures provides for- 


repayment of $180,000 annually. effective with the year 1947, and 


permits the company, at its option, to make additional payments of. 


$180,000 in any year without penalty. 
Lehman Brothers of New “York are reported to-have acted as 
intermediaries in the~transaction.—V. 162, p. 1509. 


’ Chicago, Rock Island & Pacific Ry.— Payment to Bond- 
hoders and General Creditors Authorized— 


Joseph B. Fleming and Aaron Colnon, trustees of this company, 


on Oct. 9 announced that payment of $34,279,750 to bondholders and 
general creditors, as directed in order of the Court entered Aug. 28, 
1945, and amended by order entered Sept. 28, 1945, will be made 
in accordance with provisions contained in the Interstate Commerce 
Commission plan of reorganization for that railroad. Oct. 17 was 
set as the date of payment, and the following amounts per $1,000 
principal amount of bonds were payable: 


C. R. I. & P. general mortgage 4s, due 1988_...__-.-_--_____ $189.14 
Cc. R. I. & P. first and refunding mortgage 4s, due 1934_____- 102.22 
Cc. O. & G. consolidated mortgage 5s, due 1952______________ 174.67 
St. P. & K. C. 8. L. first mortgage 4's, due 1941_______-___ 87.97 
R. 1.-A. & L. first mortgage due 118.45 
B. C. R. & N. consolidated first mortgage 5s, due 1934______ 56.20 
Cc. R. I. & P. unsecured convertible 4'2s, due 1960______-___ 12.42 


General claims 


Holders of all bearer coupon bonds and registered holders of bonds 
registered as to principal only, and registered holders of fully regis- 
tered bonds may obtain the payment to which they are entitled by 
presenting their bonds accompanied by letters of transmittal, over- 
the-counter or by mail, to either one of the following disbursing 
agents: Continental Illinois National "Bank & Trust Co., Chicago, 
Ill., or Guaranty Trust Co. of New York, New York. 

Accrued and unpaid interest on Choctaw and Memphis RR. Co. 
first mortgage 5‘, bonds from Jan. 1, 1934, to Jan. 1, 1944, amounting 
to $500 per each $1,000 par of said bonds, will be paid to the 
holders as directed in the aforesaid court order, the trustees an- 
nounced. Payments will be made by the disbursing agents stated 
above and at the Girard Trust Co., Philadelphia, Pa.—V. 162, p. 1636. 


NOTE—For mcchanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 


Chrysler Corp.—Airtemp Unit to Expand— 


The corporation's Airtemp Division will begin a $10,000,000 expansion 
program at Dayton, Ohio, this week, D. W. Russel, President, an- 
nounced. 

Ground wil] be broken on a super-modern factory building which 
will be 640 feet long and 360 feet wide.—V. 162, p. 981. 


Cincinnati Gas & Electric Co.—Securities Offered— 
The Securities and Exchange Commission on Sept. 17 
cleared the action of the company in accepting the bid 
of an investment banking group headed jointly by Mor- 
gan Stanley & Co. and W. E. Hutton & Co., for $45,500,- 
0CO first mortgage bonds due 1975, and 270,000 shares of 
cumulative preferred stock. The group’s basket bid 
‘submitted Oct. 16 was 100.3391 for the bonds with a 
2°4% coupon, and 106, less compensation of $1.72 a share 
for the preferred stock, naming a 4% dividend rate. 

The Commission in its order said that after consider- 
ing the record, including the objections of H. L. Stuart, 
President of Halsey, Stuart & Co., Inc., to the acceptance 
of the combination bid, it found no basis for adverse 
action. 

. Morgan Stanley & Co. and W. E. Hutton & Co. and 
associates made a public offering of the bonds Oct. 18 
at 101 and interest to yield approximately 2.70%. The 
270,000 shares of cumulative preferred stock 4% series 
are being offered at 106 to holders of the company’s 
presently outstanding 400,000 shares cumulative 5% 
preferred stock series A and the exchange offer will con- 
tinue through Oct. 24, 1945. 

The proceedings before the SEC deveioped into a discussion of 
“basket’’ bidding, which Halsey Stuart & Co., Inc., op . Mr. Stuart 
made a statement to the Commission in which he said so-called 
“‘basket’’ bidding was fundamentally wrong. To include-more than 
one type of security—if permitted—might include first mortgage 
bonds, debentures, bank loans, preferrec stock and even common 
stock, he declared. 

“To state merely what might be done demenstrates its unsound- 
ness,” he said. “All classes of securities appeal to different markets 
and different underwriters.” 

Mr. Stuart explained that his firm handles only bonds and evidences 
of debt. He declared the stock »usiness was different from the bond 
business, and that he believed better results would be obtained if more 
houses specialized in bonds, “‘as we do."’ ‘“‘If undivided attention were 
given to bonds, the results would be better and we would have a 
sounder and more orderly bond market.’’ he stated. When securities 


are mixed up, the company does not get the best results, and neither 
does the public, he averred. 


_ Perry E. Hall of the Morgan Stanley firm, responded that he thought 


there was something to say for the firms which are willing to under- 
write equity capital and not follow the policy of Halsey Stuart. He 


said that his group had taken the competitive bidding Rule U-50 
Seriously and, having made a basket bid, was forced to make separate 
bids. He opposed Mr. Stuart's proposal to turn down the bid of his 
group, which was awarded the issues of bonds and preferred stocks. 

The sale of these securities attracted several other group bids, “all 
of which, however, were separate tenders for the bonds and the stock, 
the only so-called ‘‘basket bid’’ being the successful offer. The winning 
syndicate itself bid separately for the securities, offering 100.4199] for 
the bonds as 2%s, and 107, less compensation of $1.72 a share, for 
the preferred stock with a 4.10% dividend. 


Halsey Stuart & Co., Inc., led a group that bid 100.5859 for the 
bonds with a 2%% coupon. Mellon Securities Corp. and Blyth & Co., 
Inc., headed a group that bid 100.55 for the bonds as 2%s, and 106, 
of $1.60 a share for the stock with a 4.05% 

vidend. 


FIRST MORTGAGE BONDS, 2%% SERIES, DUE. 1975 


Dated Oct. 1, 1945; due Oct. 1, 1975. Interest payable April 1 and 
Oct. 1 in N. Y¥. City. Redeemable at the option of the company, as a 
whoie at any time, or in part from time to time, upon at least 30 days’ 


notice, at the principal amount and accrued interest plus premiums as . 


follows: (1) If redeemed otherwise than by the operation of the 
improvement and sinking fund or the mairtenance and replacement 
fund or by the use; in certain instances, of proceeds of released prop- 
erty, &@ premium of 5%% to and including Sept. 30, 1946, and 
decreasing “regular redemption premiums” thereafter, and (2) if 
redeemed by the operation of the improvement and sinking fund or the 
maintenance and replacement fund or, in certain instances, by the 
use of preceeds of released property, a premium of 1%% to and includ- 
ing Sept. 30, 1946, and decreasing ‘‘speciai redemption premiums” 
thereaiter. Bonds will, in the opinion of counsel for the purchasers, 
meet the lega! requirements for investments for savings banks in New 
York, Connecticut, Ohio and Rhode Island. 


‘ LISTING—Company has agreed to make application for the listing 
of the bonds. on the New York Stock Exchange. 


CUMULATIVE PREFERRED STOCK, 4’ SERIES 


The preferred stock is redeemable at the option of the company, as a 


whole at any time or in part from. time to time, upon at least 30 days’ 


notice, at. $111 per share if redeemed prior to Oct. 1, 1950; at $169.50 | 
per share if redeemed on Oct. 1, 1950, or thereafter and prior to. 


Oct..1, 1955, and at $108 per sharc.is redeemed-on or after Oct. 1, 
1955, in each case with all accumulated and unpaid dividends. 


LISTING—Company has agreed to make epplication for the listing 
of the preferred stock on the Cincinnati Stock Exchange. 


‘EXCHANGE OFFER—Company is offering holders of its outstanding 


400,000 shares of old preferred stock the right to exchange such shares 


for new preferred stock on the basis of onc share of new preferred 
stock plus $1.50 in cash for each share of old preferred stock held. 

The exchange offer of. new preferred stock will expire at 3 p. m., 
EST, on Oct. 24, 1945. f 

Each holder of old preferred stock desiring to accept the exchange 
offer will be required to deposit the certificates fo. his stock with 
Pirst National Bank, Cincinnati, Ohic, or City Bank Farmers Trust 
Co., 22 William Street, New York, 


‘PURPOSE—The net proceeds to be received by the company trom 


the sale of the new »onds offered will be $45,654,659 (exclusive of 
accrued interest end before deducting estimated expenses). Assuming 
that 202,500 shares (75% ) of the 270,000 shares of new preferred stock 
Proposed to be issued are exchanged for shares of old preferred stock 
and that the balance, or 67,500 shares, of new preferred stock are 
sold for cash to the underwriters, the net proceeds to be received by 
the company trom the sale of rew preferred stock would be $7,155,000 


(exclusive of accrued dividends and before deducting estimated 
expenses 


Out of (1) proceeds from the sale of new bonds and new preferred 
stock assumed to aggregate $52,809,659; (2) the capital contribution to 
be made by Columbia Gas & Electric Corp. to the company in the 
amount of $7,000,000, and (3) the gereral funds of the company in anu 


amount estimated at $10,263, 


(a) To redeem the $39,778,000 of old 3%% bonds and old 

3%‘ bonds presently outstanding at their respective 

redemption prices of 104 and 105% (excluding ac- 

(b) To redeem ali of the presently cutstanding shares of 

old preferred stock not exchanged for new preferred 

Stock at $107.50 per shsre (excluding accrued divi- 

dends) and to pey stocknolders exchanging olc pre- 

ferred stock for new preferred stock at the rate of 

$1.50 per share, the number of shares to be redeemed 

and the number of shares to be excnanged being 

197,500 and 202,500, respectively, on the basis of the 

foregoing assumption as to exchanges of preierred 


6,276,327 


(e! To pay the expenses incident to the issuance cf the 

new bonds and to the issuance and (except as stated 

above) exchange of new preferred stock and to the 

retirement of the presently outstanding old bonds 

and old preferred stock, estimated on the basis of 

the foregoing assumption as to exchanges of pre- 

ferred stock 293,500 


The company will also pay from its general funds, accrued interest 
on the old bonds and accrued dividends on unexchanged shares of old 
preferred stock to the respective dates of redemption thereof. 


CAPITALIZATION GIVING EFFECT TO REFINANCING PLAN 


Authorized Outstanding 
First mtge. bonds, 244%, series due '75 * $45,500.006 
Cum. pfd. stock, 4% series ($100 par) 270,000 shs. 270,000 shs. 
Common stock (no par)_--.-....____. 1,600,000 shs. 771,545 shs. 


*Bonds may be issued in ene or more series without limitation as to 
aggregate principal amount but subjec: to the restrictive provisions of 
the first mortgage of the company, dated Aug. 1, 1936, as amended 
and to be amended by the second supplemental indenture to be dated 
° -~ Oct. 1, 1945, between the company and Irving Trust Co. as 
rustee. 


» REFINANCING PLAN 


Columbia Gag & Electric Corp., prior to cr simultaneously with the 
issue of new bonds and new preferred stock, will make a cash con- 
tribution of $7,000,000 to the common stock equity of the company. 

Company, prior to or simultaneously with the issue of new bonds 
and new preferred stock, will acquire the following stocks, bongs and 
notes of Miami Power Corp, Union Light, Heat & Power Co., and West 
Harrison Electric & Water Co., Inc. (being all cf such securities 
owned by Cclumbia and constituting all the outstanding securities of 
such companies except 121 shares, or approximately 242%, of the 
common stock of Union, which is publicly held):. 


COMMON STOCK 


INDEBTEDNESS 
Union first mortgage bonds, series A, 6% -.______-___--~_-- 2,287,800 
First mortgage bonds, series B, 6% -.------.-----_----.. 242,100 


As consideration for these securities the company will pay to 
Columbia an amount equal to the principal amount of the bonds and 
notes (plus accrued interest thereon to the date of sale) and the book 
net worth allocable to the common stocks (an aggregate amount on 
the basis of the accounts as of July 31, 1945, but exclusive of accrued 
interest, of $6,676,327). Prior to the date of transfer, Miami and 
Union will utilize an aggregate of approximately $400,000 of their 
treasury funds to repay 8 portion of the notes, which will corre- 
spondingly reduce the amount to be paid by the company in acquisition 
of the notes. 


The company will issue and sell to the purchasers $45,500,000 of 
new bonds. : 
will issue 270/000 shares of, How 
‘ollows: 

(a) 270,000 shares of rew preferred stock will be offered in exchange 
400,000 shares of old preferred stock om 

re-for-share ‘ 

(b) Any balance of the 270,000 shares of the new preferred stock 
not issued pursuant to the exchange offer will be sold for cash 40 the 
underwriters. 

The old bonds will be called for redemption at their respective 
redemption prices, namely 104 for the old 3%% bonds and: 105% for - 
the old 34% bonds, plus interest to redemption date. All shares’ of 
old preferred’ stock not exchanged pursuant to the exchange offer will 
be called for redemption at the redemption price, namely $10750 per 
share, plus dividends. 

SUMMARY OF EARNINGS 


Year Ended ———Calendar 
July 31, '45 1944 1943 1942 . 
Total gross revenues... $34,753,053 $35,627,358 $34,503,231 $31,217,677 - 
17,752,910 16,912,049 15,684,480 14,046,066 
Maintenance ______._-- 1,982,877 1,940,743 1,704,362 1,661,134 
Prov. for retirements... 3,362,658 3,541,338 3,541,201 3,537,573 
Taxes, other than Fed._ 2,560,572 2,543,154 . 2,530,521 2,473,008 
income 1,750,980 1,656,000 1,654,146 
excess pro 
2,029,650 3,801,100 3,919,902 2,708,366 
Net operating revenue $5,304,406 $5,232,974 - $5,468,619 $5.173,510 
Other: income 80,108 81,551 29,626 14,229 
Gross corp. income. $5,384,514 $5,314,525 $5,498,245 $5,167,739 
Total income deducts... 1,522,469 1,542,137 1,546,550 1,466,433 


Net income 
Pfd. div. requirements. - 2,000,000 2,000,000 _2,000;000" 2,000,000 
Balance $1,862,045 $1,772,388. $1,951,695 $1,721,306 


HISTORY—Company has had a continuous corporate existence for 
more than 100 years. It was incorporated April 3, 1837, in Ohio, under : 
the name of Cincinnati Gas-Light & Coke Co,, which name was 
changed in 1901 to Cincinnati Gas & Electric Co. For approximately ‘ 
30 years of its ‘existence, from 1906 to 1936, the companys p 
were operated under lease by Union Gas & Electric Co. (Ohio). 
During. the first half of its history the company was engaged: prin- . 
cipally in producing and distributing manufactured gas; in 1894 it also 
entered the electric business. Natural gas was intr in- 1907. 
In 1925, pursuant to an ordinance of the City of Cincinnati and upon - 
completion of new facilities for the production of manufactured ‘gas, © 
mixed manufactured and natural gas was distributed throughout @& 
large part of the’ territory served, including the City of Cincinnati, » 
and has been so distributed since that time. ‘ 
- By -purchases and by the merger of otner companies into the com- 
pany, it has in the period since its organization acquired numerous 
public utility and other properties and has extended its territory to. 
that which it now serves. 


PROPOSED SUBSIDIARY COMPANIES 


Miami Power Corp. was incorporated March 25, 1930, in Indiana and 
purchased from the company an electric transmission line connecting . 
the system of the company with that of the Ohio Valley Transmission 
Corp., an affiliate of Louisville Gas & Electric Co. (both non-affiliates). 

Union Light, Heat & Power Co. was incorporated on March 20, 1901, 
in Kentucky and acquired the properties of six operating utility com- 
panies in the cities of Covington, Newport and Bellevue and adjacent 
communities, in the contiguous counties of Kenton and Campbell, Ky. 
Subsequently service was extended into Boone County, Ky. . 

West Harrison Electric & Water Co., Inc., was incorporated Aug. 19, 
1942, in Indiana and purchased all the Indiana electric and water 
properties and assumed all related liabilities of the Harrison Electric & 
Water Co. prior to the latter's merger into the company in 1942.):° 

Company b a engaged in the production, purchase, transmission, dis- 
tribution and sale of electric energy for residential, commercial, indus- 
trial and municipal purposes. It also sells eléctric energy to other 
public utilities and to the villages of Amelia, Blanchester, Georgetcwn, 
Hamersville and Ripley, Ohio, and to the Butler Rural Electric Coopera- 
tive, Inc., for redistribution. It is also engaged in the purchase of 
natural gas, the production and purchase of manufactured gas, and the 
distribution and sale of natural, manufactured and mixed manufac- 
tured and natural gas for residential, commercial, industrial and 
municipal uses, including the sale of mixed gas to the City of Hamil- 
ton, Ohio, for redistribution. Company also furnishes water service 
in the villages of Loveland and Harrisor., Ohio, and furnishes steam 
heating service in a small part of downtown Cincinnati. 


The company renders electric or gas service, or botb, in nine counties 
in Ohio. The territory served covers approximately 1,900 square miles 
and has a population of approximately 800,000 (1940 Federal census). 


Company distributes 60-cycle alternating current electric energy at 
retail in Cincinnati, Middletown, Norwood and 56 other incorporated 
communities and contiguous rural territory in Ohio and a small 
amount of direct current electric energy in the downtown area of 
Cincinnati. It also sells electric energy at wholesale within the State 
of Ohio, including sales to five municipalities and to The Cincinnati 
Street Railway Co. It purchases electric energy from, and sells 
electric energy to, The Dayton Power & Light Cc., an affiliate, under a 
power interchange agreement. It also purchases a small amount of 
page energy from the plants of two or its industrial customers 
in Ohio. 


Company sells electric energy at wholesale to two of its proposed 
subsidiaries, Union and West Harrison, and to Public Service Co. of 
Indiana, Inc., at various points at the Ohio State line. It purchases 
electric energy from, an@ sells electric energy t, Louisville Gas & 
Electric Co, Indiana & Michigan Electric Co., and Public Service Co. 
of Indiana, Inc., under power interchange agreements, and has a 
contract for the interchange of electric energy with Ohio Power Co. 
Company has agreements with the Tennessee Valley Authority for the 
delivery of electric enrgy to the Authority as a war emergency measure 
and for the purchas of dump electric energy from the Authority as @ 
fuel conservation measure. Company has no direct interconnection 
with Tennessee Valleye Authority but carries on these transactions 
trom _— to time through its interconnection with Louisville Gas & 
Electric Co. 


Company distributes gas, consisting of a mixture of manufactured 
and natural eas, having an average ca™rific value of approximately 
1,000 British Thermal Units per cubic foot, in Cincinnati, Norwood, 
Cheviot and 14 other incorporated communities, and contiguous sub- 
urban and rural territory, located wholly within the State of Ohio. 
It distributes natural gas in - Middletown, Franklin, Monroe and 
Sharonville, and contiguous rural territory, in Ohio, and distributes a 
small amount of manufactured gas in New Miami, Ohio. Company 
also sells mixed gas at wholesale to the City of Hamilton, Ohio, for 
redistribution. 

Part of the company’s requirements of manufactured gas for mixing 
purposes is purchased from The American Rolling Mill Co., and the 
balance is produced by the company. All the natural gas is pu 
from affiliated companies. For the 12 months ended July 31, 1945, 
approximately 31’ of the company’s requirements of natural gas for 
mixing and resale was obtained from The Ohio Gas Cc., and approxi- 
mately 69% from Cincinnati Gas Transportation Co. (both affiliates). 
Purchases of natural gas from Cincinnati Gas Transportation Co. are 
made at the Ohio State line and purchases from Ohio Fuel Gas Co. are 
made within the State of Ohio. 

Company operates a manufactured gas plant in Cincinnati having & 
production capacity of 12,000 mcf per dav of 950 Btu gas or in 
greater valume tc a maximum of 20,000 mcf per day of gas of lesser 
heating value. 

For the 12 months ended July 31, 1945, approximately 24% of the 
total gross revenues of the company was derived from the sale of 
mixed gas and approximately 1% from the sale of straight natural 
gas and straight manufactured gas. Z 

From its own source of supply the company distributes water in the 
villages of Loveland and Harrison, Ohio, and sells water at wholesale 
at the Ohio-Indiana line to West Harrison, one of the companys 
proposed subsidiaries. For the 12 months ended July 31, 1945, less 
than 1% of the gross revenues of the company was derived from such 
sale of -water, : 

PURCHASERS AND UNDERWRITERS—The names of the purchasers - 
of the new bonds and the underwriters of the new preferred stock end 


| 
(c) To make the payment to acquire from Columbia the 
stocks and indebtedness of Miami, Union and West 
Harrison, estimated on the basis of the accounts as 
of July 31, 1945, and after allowance for the prior 
Prepayments of debt by Miami and Union______._.__ [a 
eee (d) To pay compensation to underwriters in connection 
3 


pees 
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the respective principal amounts of the new bonds purchased and the 
mumber of shares of new preferred stock underwritten. by them are as 
follows: 


Bonds 
Morgan Stanicy & Co. ------.--------------- $2,239,000 14,07 
14,075 
2 333,000 13,600 
Harriman Ripley & Co., Inc. __--------------- 2,333,000 12,600 
2,333,000 13,606 
2,333,000 12,600 
Stone & Webster and Blodget, Inc. --.--._.__-.. 2,333,000 13,600 
Cer, 2,333,000 13,600 
Merriil Lynch, Pierce, Fenner & Beane__.__--- 1,260,000 7,000 
Paine, Webber, Jackson & Curtis.._._._-------- 1,250,000 7,000 
1,000,000 4,000 
Zquitable Securities Corp. 750,000 4,750 
Bacon, Whipple & Cc. 400,000 2.500 
Pirst of Michigan Corp. ____.__________--- 400,000 2,500 
400,006 4,000 
Maynard H. Murch & Co. 400,000 4,000 
Reinholdt & 490,000 2,500 
250,000 1,500 
Kalman & Co., Inc. _____ 260,000 1,500 
mon a Co. 250,000 1,500 
Singer, Deane & Scribner________. 250,000 1,500 
Aimstedt Brothers 200,000 1,200 
200,000 1,200 
Johnson, Lane, Space & Co., Inc. _____. 200,000 1,200 
Pacific Northwest Co. 200,000 1,200 
Watling, Lerchen & Co. _._..._.______- 200,000 1,200 
Charles A. Hinsch & Co. _._.____.__._____. 150,009 1,000 
The Bankers Bond Co., Inc. ____ 75,000 500 
Edward Brockhaus & Co.__._.. 75,000 1,000 
75,000 1,000 
75,000 500 
Nelson, Browning & Co. __._.________.____ = 75,000 1,000 
75,000 1,000 
Van Lahr, Doll & Isphording, Inc. ____________ 75,000 500 
The Weil, Roth & Irving Co. _______._________ 75,000 1,000 


—V. 162, p. 1765. 


Clayton & Lambert Mfg. Co.—Acquisition— 


The company on Oct. 8 announced the purchase of Hoffman Gas & 
Electric Heater Co., of Louisville, Ky., for a cash consideration. This 
mew unit will be operated as heretofore and enlargement of the facil- 
ities is in prospect to provide for the manufacture at Louisville of 
Tg Lambert products, including gas fueled refrigerators. 
—vV. 


. Climax Molybdenum Co.—Secondary Offering—Blyth 
& Co., Inc., on Oct. 15 made a secondary offering of 30,- 
000 shares of common stock, (no par) at $4044 per share. 
Dealers discount 75 cents.—V. 162, p. 1765. 


Colon Development Co., Ltd.—Production— 


This compeny, which operates petroleum concessions in Western 
Venezuela, southwest of Lake Maracaibo, announces that its pro- 


dution for the four week ending Ozt. 1, 1945, amount 4 536 
barreis.—V. 161, p. 460. 


Colonial Airlines, Inc.—New Routes in 1946— 


This ccrporation will inaugurate service on its New York-Ottaw 
awa 

route by Jan. 1, 1945, and on its Ottawa-Washington route by Feb. 1, 
1946, Sigmund Janas, President, announces. Authorizations for these 


mew routes were granted to the compan i 'O- 
@hutics Board. pany recently by the Civil Aero 


Arrangements have been made for obtaining the necessary aircraft 
to the services, Mr. Janas added. One 
acquired and the company expect j 
pany pects of 11 more 
Besides a direct service, the Ottawa-Washington route provides f 
or 
intermediate stops at Baltimore, Md.; Reading, Witkisbarre and Scran- 
ton, Pa.; Binghamton, Syracuse, Watertown and Massena, N. Y. 
Mr. Janas reported that Colonial handled 33 166 
x pounds of mail 
= 17,721 pounds of express during September of this year. In 
ugust, last, the mail poundage was 35,563 and express 20,554, while 


in September, i944, the respective ti ures w ¢ 
pounds.—V. 162, p. 1765. 


1945—4 Wks.— 1944 1945—39 Wks.—1944 
$7,844,175 $7,399,873 $69,298,285 $71,403,885 


Colt’s Patent Fire-Arms Manufacturing Co.—Earnings 
‘Period Ended Aug. 12, 1945— 


( 16 Weeks 32 Weeks 
Net saies 

Net profit before Federal income tax... 238 
52,300 315,700 


Net profit ___ 


$186,067 $485,857 
mediately following Aug. 12, 1945, aii sup 

: ’ ’ ply contracts between 

jn company and the United States Government were terminated for 

convenience of the Government. Accoraingly, a substantial por- 


tion of the inventory shown below will becom 
imation claims against the Government. 


The Colt company throughout its lon i 
g history has been a producer 
of smali arms for the United States Government in qubetantint 
quantity, not only during the war period, but during the longer 
Ts Oi peace. This has been an important part of the business of 
Since 1941, other production has been supplemental 
ro € meeting of Government contracts. To the very termination of 
War, the energies of the company have been devoted to the 
Manufacture of arms and the retooling for improved weapons. 
a H. Anthony, President, on Sept. 28 stated in part: 
problem of the Colt company is not onl 
y one of returni 
but of developing other produéts which 
rke n a period of keen competitio A 
Question of operating at a profit must. in th i maaaie 
ment, be subordinated for a period until th * iter meee 
Gealing with the preservation of the enter 


resolved. These ccnsiderations involve rehabi Hey 


tut . New equipment i SS 
in mot ‘the most advanced methods 
so that t 

im price structure and quality may they products of the company 


the channels of business. The traditions of the compa on in 
of the co 
fully maintained. These objectives cannot be immedistely. 


The programming of peacetime products and the building and 


tooling to carry out such a 
of the company. 


prise have been successfully - 


w absorbing the attention» 


COMPARATIVE BALANCE SHEET 


ASSETS— Aug. 12,’45 Jan. 1,’45 
Cash on deposit and on hand______---_------~ $4,269,342 $4,277,890 
Marketable securities at amortized cost___ ~~ 2,132,497 2,189,567 
Accounts and sundry notes receivable (trade) 1,103,774 3,830,742 
Reimbursable advances for govt. prod. facilities 15,377 113,509 
Other notes and accts. receiv. and accruals__ 119,830 198,071 
Inventories—raw materials, work in process, 

finished product and supplies (less reserve) 6,251,987 8,287,569 
Claims arising from U. 8S. Govt. contr. termin. 1,423,071 1,661,455 
Federal excess profits tax post-war bonds and 

credits, 1942 and sin 181,576 181,576 
Miscellaneous investments, etc.. = 10,331 6,171 
Deterren 148,469 232,483 


LIABILITIES— 
Notes loan____.__- $5,000,000 $11,000,000 
Accounts, contractual obligations and sundry 

Subcontractors’ termination claims payabie 2,075 164,064 
Accrued payrolis and expenses__._____. 444,199 517,004 
Accrued Federal taxes on income (prior years) 94,398 94,398 
Accrued Federal taxes on income (current year) 315,700 saith 
Accrued State, munic. and other Fed. taxes 452,693 614,651 
Deferred contractual obligations. 100,000 99,961 
Reserves for contingencies : 2,973,637 2,973,637 
Common stock (par value $25 per share) 5,000,000 5,000,000 
Cost of treasury stock (3,000 shares) - Dr70,544 Dr70,544 


*After reserves for depreciation of $2,861,575 and for amortization 
of $1,109,139 at Aug. 12, 1945, and $2,855,724 and $890,721, respec- 
tively, at Jan. 1, 1945.—V. 161, p. 2554. 


— Broadcasting System, Inc.—Offers New FM 
an— 


This corporation has proposed a revised Frequency Modulation 
allocation for Northeastern States, in a detailed plan offered the Fed- 
— Communications Commission on Oct. 15 at a hearing in Wash- 
ngton. 

The plan, company officials said, provides for greater equality and 
increased coverage. They said the plan's effect on New York City 
Stutions would be to increase the average coverage from 6,170 square 
miles to 6,710 square miles, and would increase average coverage of 
all stations in the Northeastern area from 8,770 square miles to 9,010 
square miles. 

The corporation said that if the plan is accepted by the FCC 10 of 
the 20 stations in New York City would have coverage areas practically 
identical, and the variation of coverage between the extremes would 
be reduced from 56% to 39%. 

The public would benefit under the CBS plan because competition 
would be concentrated and better programs would result, the Columbia 
officials said.—-V. 162, p. 1509. 


Commonwealth Edison Co., Chicago—Weekly Output 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the weck ended Oct. 6, 


1945, showed an 8.5’ decrease from the corresponding period last 
year. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with last year: 

Week Ended— 1945 1944 Decrease 
Sept. 29__- . 180,203,000 188,269,000 4.3 
Sept. 22 sii _....- 173,425,000 190,841,000 9.1 

176,550,000 190,308,000 72 


Sept. 
162, p. 1637. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour ouput of electric energy of subsidiaries 
of this corporation, adjusted to show gencral business conditions ot 
territory served for the week ended Oct. 11, 1945, amounted to 
238,102,206 as compared with 254,941,765 for the corresponding week 
in 1944, a decrease of 16,833,559 or 6.61% .—V. 162, p. 1765. 


Conde Nast Publications, Inc.—$1,500,000 Bank Loan 


I. S. V.-Patcevitch, President, on Oct. 17 announced that the 
company has retired its 4°, mortgage note amounting to $360,000 with 
the proceeds of a $1,500,000 10-year bank loan, bearing interest at the 
rate of 244% per annum, arranged by Goldman, Sachs & Co. with the 
Manufacturers Trust Co., New York. It is contemplated that the re- 
mainder of the proceeds will be used for capital expenditures.—V. 162, 
p. 1510. 


Connecticut General Life Insurance Co., Hartford, 
Conn.—Liberalizes Policies— 


The company has announced a liberalization in its underwriting of 
accident and health insurance for persons considering foreign travel. 
Its policies will cover all countries except those in Asia, including 
Japan and Formosa. However, it will issue accident insurance with 
world-wide ground coverage to airline personnel. The company also 
has liberalized passenger flying coverage for airline personnel when 
not on duty, in any powered civil aircraft of United States or 
ow registry, within the mainland of North America.—vV. 162, 
p. 1389. 


Connelly Iron Sponge & Governor Co.—Contract— 


This company, a picneer in the manufacture of gas purifying ma- 
terials for the manufactured gas industry since 1865, announces 
arrangements for supervisory and other services of Stone & Websier 
Service Corp. The company, which payed an important part in the 
—_ bomb project, has plants in Chicago, Los Angeles and Elizabeth, 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Oct. 17 announced that system output of clec- 
tricity ‘electricity generated and purchased) for the week ended 
Oct. 14, 1945, amounting to 170,800,000 kwh., compared with 171,200,- 
000 kwh. for the corresponding week of 1944, a decrease of 0.3%. 
Local distribution of electricity amounted to 169,700,000 kwh., com- 


pared with 164,700,000 kwh. for the corresponding week of last year, 


sc” increase of 3.0’. .—V. 162, p. 1766. 


Consolidated Electric & Gas Co.—To Sell Atlantic Gas 
Light ‘Co. and Redeem Bonds— 


Company has filed with the SEC an application for an order ap- 
proving a plan for the purpose of enabling Consolidated to turther 
comply with the provisions of Section 11(b) of the Utilhty Hclding 
Company Act. 

The plan provides for the sale by Consolidated to Southern Natural 
Gas Co., a subsidiary of Federal Water and Gas Corp., of all of the 
common stock of Atlanta Gas Light Co. for a basic price of $11,000,000 
in cash (subject to certain adjustments as provided in the sale con- 
tract), and the retirement of all of the outstanding collateral trust 
bonds (6% Series due Aug. 1, 1957, and 37-6 Series A and Series B, 
due Aug. 1, 1962) of Consolidated, not previously retired, as follows: 
Such bonds are to be discharged and satisfied by the payment in cash 
on a date fixed fer payment, of the principal amount thereof, plus 
accrued interest thereon to such payment date, but without the pay- 
ment of the redemption premium applicable to the 3%-6% bonds, 
Series A and Series B. 


A hearing on the application will be held Oct. 29.—-V. 162, p. 1389. 


Continental Can Co., Inc——Further Expansion— 


This company, through its subsidiary, the Bond Crown & Cork 
Co. of Wilmington, Del., has acquired the facilities of Bamberger- 
Kraus & Co., Pittsburgh, Pa., manufacturers of crown caps, according 
to Carle C. Conway, Chairman of the board and President. Additional 
equipment will soon be installed, and output is expected to be more 
than doubled by next year. 


Bamberger-Kraus & Co. has been in business since 1909, supplying 
Pittsburgh and the surrounding area, including central Ohio, West 
Virginia, Pennsylvania and New York with crown closures. 

The two-story brick building is leased, while lithographing equip- 
ment, presses and assembly machines were purchased outright. Oper- 
etions will be continued under the name ort the Bond Crown & Cork 
Co., Pitisburgh Branch, and present personnel will be retained with 
Charles H. Baer continuing as Plant Manager. 

This addition to Continental’s crown cap and cork division will 
facilitate the company’s handling of orders in the north central 
states, George P. Edmonds, President of the subsidiary said, since _ 
Pittsburgh is ideally located from a transportation and supply stand- 
point. Other plants are located in Baltimore, Wilmington and Los 
Angeles. : 

This represents Continental's second recent expansion in the Pitts- 
burgh area, the first having been an acreage acquired a few weeks 
ago from the Carnegie-Illinois Steel Corp. for the construction ol @ 
large general line can plant. 


New Director Elected— 


Junius S. Morgan, a member of the board of directors of J. P. 
Morgan & Co. Incorporated, has been elected a director.—V. 162, 
p. 1766. 


Continental Motors Corp.—Starts Delivery of Engines 


This corporation is starting deliveries oi three new 6-cylinder air- 
craft engine models tor light planes and by the end of the year will 
have four additional 6-cylinder models in production, C. J. Reese, 
Presideni, annout/zed earlier this month. 

Introduction of these seven new engine models is a part of the 
company’s plan to strengthen its position as one of the leading manu- 
facturers of engines for light planes, Mr. Reese stated. When all are 
in production Continental will blanket the light plane field with 
engines ranging from 65 to 210 horsepower, he stated. The company’s 
over-all program is geared to customer orders calling for 1946 deliv- 
eries greater than in any previous year. 

All of the 6-cylinder engines are air-cooled, horizontally-opposed 
jobs similar to the company’s 4-cylinder models which are rated at 
65, 75 and 85 horsepower. The three 6-cylinder models on which 
shipments have just started are rated at 100, 115 and 125 horse- 
power. The additional models to go into production wi.l be rated at 
150, 165, 185 and 210 horsepower. 

Mr. Reese stated that in addition to its light plane engines Conti- 
nental will produce both 7 and 9-cylinder radial engines for larger 
planes. The 9-cylinder engine, rated at 525 horsepower, is to be 
used in a medium weight plane made by a large aircraft manulac- 
turer, he said. ‘ 

The 7-cylinder engine is basically the same as the company's R-670, 
made b2fore the war, which was adopted by the Army and Navy as 
standard for primary training planes. It is rated at 220 to 240 
horsepower.—V. 162, p. 1638. 


Creamerics of America—Debentures Placed Privately 
—G. S. McKenzie, President of the company, has an- 
nounced the private financing of the company’s deben- 
tures. The former outstanding $2,055,000 334% deben- 
tures have been retired and replaced by a new issue 
of $2,500,000 15-year 3% sinking fund debentures due 
1960. New sinking fund requirements will be $125,000 
annually until 1949 and $175,000 thereafter, compared 
with a flat annual amount of $145,000 heretofore. New 
funds of over $500,000 resulting from the refinancing are 
being used for plant purchases and expansion.—V. 162, 
p. 1510. 


Crown Cork & Seal Co., Inc.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for 275,000 shares of no par $2 cumulative preferred stock, of 
which 225,060 shares were initially offered in exchange for outstand- 
ing no par $2.25 preferred sfock on a share-for-share basis (see 
ottering in V. 162, p. 1279).—V. 162, p. 1289. 


Crown Zellerbach Corp.—-Listing of Stocks— 


The New York Stock Exchange has authorized the listing of 353,103 
shares of $4.20 cumulative preferred stock (no par), 176,552 shares 
of $4 cumulative second preferred stock ‘no par), on official notice of 
issuance, with authority to add 662,070 shares of common stock ($5 
per), on official notice of issuance from time to time of shares of 
such common stock upon conversion of the outstanding $4 cumulative 
second preferred stock (convertible on or before Sept. 1, 1955).— 
V. 162, p. 1766. 


Cudahy Packing Co.—Listing of Preferred Stock— 


The New York Stock Exchange has authorized the listing of 100,000 
shares of 4'2‘¢ cumulative preferred stock (par $100).—V. 162, p. 1279. 


Curtiss-Wright Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 


1944 1943 
_. $1,716,935,177 $1,295,235,317 
general expenses 57,865,050 44,253,649 
exps. 25,059,544 24,390,171 
$104,554.073 
3,729,818 


Cost of 
Administrative and 
Engineering, research and devel. 
$106,132,217 

4,938,658 


Other income 


$108.283,891 $111,120,875 


Int. on U. S. Govt. advances_ 5,323,742 2,425,935 
Miscellaneous deductions -~~---~----- 359,849 611,726 
Normal income and surtaxes _ 2,800,000 4 225,000 
85,200,000 90,875,000 
Post-war refund of excess profits tax_- Cr8,520,000 Cr3,088,000 
Provision for war and post-war contingen- : 

‘cies and 8,520,000 9,048,000 

Portion applicable to minority interest—- 269,238 99,867 

Net income added to earned surplus. - $14,331,062 $12,883,347 
Class A dividends paid__------ 2,317,302 
Common dividends 5,572,742 4 
Earnings per common chare__-----~-- $1.61 $1.4 


NOTE—Costs and expenses include provisions for depreciation ang 
amortization of $3,223,955 in 1944 and $2,°62,308 in 1943. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
Cash in banks and on hand_. 130 754.632 


944 1943 
d U. S. Govt 
i n restricted to use on U. 58. " 
U. S. Treasury notes, tax series_...-—-------- 80,000,000 80,000,006 
Accounts receivable, principally U. S. Govt.__-- 76,264,148 86,353,794 


itures on cost-plus-a-fixed-fee contracts, 
Inventories of raw materials, parts. supplies & ; 
_work in process, at lower of cost or market_ 133,440,155 213.°86,841 


Advances to subcontractors_-- --- 26,986,320 33,017,940. 
Terminated contracts—claims filed or to be 

filed against U. S. Govt..------.-~--------- 43,605,643 3,410,516 
Prepaid taxes, insurance and other expenses-- 2,424,063 3.515,620 
Post-war refund of excess profits tax__------- 25,601,000 17,031,000 
Manufacturing facilities, at 

r eciation and amortization 

Mortgages and other 1,629,386 939,411 
Airport and other facilities at an amount estl- : 

to be realizable upon 2,371,821 3,017,670 
Patents and license rights_..-.-----~~------- 2 2 


& 
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LIABILITIES— $ - 
Accourts payable, trade creditors._-_._---___ - 96,931,217 78,786,873 
Payroll deductions for withholding taxes, war : aaliae 

Accrued wages, taxes and other expenses__--_-- 35,239,476 39,285,126 
Advances on contracts (U. 8. Govt.)__----__-- 346,666,247 369,964,187 
Accounts pavable, U. S. Govt. (incl. voluntary 

Provision for Federal taxes on income__---_-_-- 104.213,615 107,922,177 
Other current 1,262,613 1,365,684 


Service guaranty and insurance reserves_____- 19,400,000 15,204,416 
War end post-war conting. end readjustments. 32,831,000 24,311,000 
Minority. interest in capital stock and surplus 

Of 


792.199 
1,158,702 1,158,702 


Canits) surplus 14,308,348 13,967,033 

Earned surplus since Dec. 31, 1931__._-_---.- 47,149,521 40,708,503 


*Representing fees on tne undeiivered poriions of cost-pius-a-fixed- 
fee contracts.—V. 162,, p. 1766. - 


Davega Stores Corp. (Del.)—Plan of Reorganization— 
To Merge With Subsidiary— ' 


In order to effect certain sav:ngs in taxes and other eMbenses and 
eliminate the unnecessary corporate structuré of a separate holding 
‘corporat'on, it is proposed to consolidate this corvoration. a Delaware 
holding corporation, with and into its principal mercantile subsid‘ary, 
Davega-City Radio, Inc., a New York corporation. The latter owns 
and operates a chain of retail steres in the New York metropolitan 
area for the sale of radio and television receiving sets, phonographs, 
records, electric and ice refrigerators, washing machines, binoculars, 
cameras, lenses, and photographic supplies, and sporting goods and 
equipment and apparel. Of the 80,000 shares of capital stock of 
Davega-Citv Radio, Inc., of the par value of $10 each issued and out- 
standing all except four shares are held by Davega Stores Corp. 

The consolidated or surviving corporation is to be such New York 
corporation which, upon such consolidation becoming effective. is to 
have the name Davega Stores Corp. and an authorized capital stock 
of $2,500,000 consisting of 500,000 shares of common stock of the 
par value of $5 each, the same as the present authorized capitaliza- 
tion of the Delaware holding corporation. 

Upon the consolidation becoming effective the New York operating 
corporat‘on w:ll acquire all the assets and be subject to all the liab‘li- 
ties of Davega Stores Corp. in addition to its own and the senarate 
existence of the holding corporation will cease except so far as it may 
be continued by statute. 

Each of the 202.000 shares of common stock of Davega Stores Corp. 
issued and outstanding wll be converted into one and two-tenths 
shares of common stock of the consolidated corporation. All of the 
shares of capital stock of Davega-City Radio, Inc., held in its treasury 
or owned by Davega Stores Corp. will be canceled and no new stock 
issued in exchange therefor. Each of the remaining four shares of 
$10 par stork of Davega-City Radio, Inc., outstanding and not held 
by Davega Stores Corp. w'll be converted into two shares (or a iotal 
of eight shares) of $5 par common stock of the consolidated corpora- 
tion. No fractions of skrares of common stock of the consolidated 
corporation will be issued upon such exchange, but in lieu thereof, 
there will be issued non-dividend bearing, non-voting fractional scrip 
certificates exchangeable if consolidated on or before Jan. 2, 1948, for 
full shares of common stock of the consolidated corporation, viz., Da- 
vega Stores Corp. (of New York). As promptly as practicable after 
Jan. 2, 1948. all shares of common stock of the consolidated cornora- 
tion ca'led for by scrip certificates still outstanding will be sold for 
cash, and thereafter the holders of scrip certificates upon surrender 
of the same will be entitled to receive their pro rata share of the net 
proceeds of such sale, but without interest. Scrip certificates will be- 
come vo‘d on Jan. 2, 1954. 

The Davega Stores Corp. stockholders’ meeting has been called for 
Nov. 14, 1945, and only stockholders of record at the close of business 
on Oct. 24, 1945, are entitled to notice of and to vote at such meet- 
ing. The Davega-City Radio, Inc., stockholders’ meeting will be called 
for Nov. 27, 1945. 

Application will be made for the listing on the New York Stock Ex- 
change and for registration under the Securities Exchange Act of 1934 
of the 242.408 shares of common stock of the new Davega Stores Corp. 
(of New York) to be outstanding upon complete consummation of the 
consolidation.—V. 162, p. 245. 


Dayton Power & Lighting Co.—Invites Bids— 

The company is advertising for bids to be considered Oct. 24 for 
its proposed offering of $28,850,000 of new first mortgage bonds. The 
coupon rate is to be specified in the bids.—V. 162, p. 1511. 


Denver Union Stock Yard Co.—Securities Authorized 

The ICC on Oct. 5 authorized the company tc issue not exceeding 
12,000 shares of common stock (no par) and $1,350,000 of first (closed) 
mortgage 3‘7 bonds, the stock to be sold at such price or prices as to 
produce not less than $400,000; ¢1,230,06G of the bonds to be ex- 
changed for an equal amount of cutstanding first (closed) mortgage 
334’ bonds and $120,060 thereos to be sold at par and aecured in- 
terest and the pfoceeds of the stock and bonds applied to the re- 
demption of preferred stock. 

Authority was also granted to assume obligation and liability, as 
guarantor, in respect of not exceeding $4C0,000 of first (closed) mort- 
gage 3’% bonds of the Ogden Union Stockyards Co. 

The report of the Commission states: ‘ 

The applicant has outstanding $925,000 of 5'.’. preferred stock and 
$1,230.C60 of firs: (closed) mortgage 324‘, bonds dated July 1, 1936, 
and due July 1, 1951, being the remainder of an issue of $1,500,000 of 
such bonds. The prefered stock is redeemavle upon 60 days’ notice 
at 105 and accrued dividends. The applicant proposes to call this 
stock at the earliest practicable date Sut not later than Dec. 15, 
1945. 

To provide part of the funds to redeem the preferred stock the 
applicant proposes to issue not exceeding 12,009 shares (no par) com- 
mon stock and $120,000 of first (closed) mortgage bonds, the bonds 
to be sold at par and accrued interest and ¢ucr number of shares of 
common stock to be sold at a price to produce not less than $460.0G0. 
The applicant also holds a demand promissory note for $456,000 is- 
sued to it by the Ogden Union Stockyards Co. for money advanced 
by the applicant. The note is dated Jan. 10, 1936, bears interest at 
the rate of 5’, per annum and payment thereof on Dec. 1, 1945, has 
been demanded. In part payment of this ncte the applicant has 
agreed to accept 500 shares of the commen stock of the Ogden company 
at a value of $100 a share. The remaining $400,00 will be paid in 
cash from the proceeds of an issue of $490,000 of first (closed) mort- 
gage 3% bonds of the Ogden company. That company will also pay 
to the applicant interest on the note from Dec. 1, 1944, to Dec. 1, 
1945, amounting to $20,¢25. Froia the scurces mentioned the applicant 
will obtain a fund of not less than $940.625. Any additional funds re- 
quired to redeem the preferred stock will be supplied by the applicant. 

The applicant proposes to offer not exceeding 12,060 shares of com- 
mon stock for subscription pro rata to the holders of the outstand- 
ing preferred stock and if the entire number of shares is not subscribed 
for, the right is reserved to offer the unsubscribed for shares to the 
holders of common stock at the same selling price. In case the issue 
of common stock is oversubscribed then such stock will be prorated to 
the subscribers to the nearest full share. The applicant has not defi- 
nitely determined the selling price for the commen stock but antici- 
pates a price of $42 a share. On that basis it would require 2'2 
shares of common to redeem one share of preferred at $105 a #éhare. 

The applicant on Aug. 15, 1945, entered into an agreement with 
Bosworth, Chanute, Loughridge & Co., bankers, whereby the latter 
agreed to endeavor to place privately with the Prudential Insurance 
Co. cf America the $1,350,600 of proposed first-mcrtgege bonds of 
the applicant and the $400,000 proposed first-mortgage bonds eof the 
Ogden company. Of the $1,350,000 of the applicant's bonds $1,230,000 
will be exchanged for a lke amount of 3%4‘+ bends held by the Pru- 
dential and @19N ANN Of the avplicant’s honds. and the $409,060 of the 
Ogden company's bonds will be scld to the Prudentia) at par and ac- 
crued interest. As compensation for the services of the bankers in 
Placing the bonds, they are to be paid the sum of $10,000. 

The bankers also agreed to purchase not exceeding 12,000 shares of 
appilcanius common stock, but if it elects te offer the same for sub- 
scription to the holders of the preferred ond common stock. then 
the bankers will purchase such pcrtion thereof as is not taken by the 


stockholders; paying therefor the agreed selling price, 
$1.75 a share. the stand-by “agreement tahoe bart 
of the common stock offered, the bankers are to receive a fee of 25 
cents a share for each share issued, whether sold or exchanged, or 
-subscribed for and taken by the holders of applicant's preferred and 
common stock. 
‘As ‘a result of the proposals herein involved the applicant will b 
-relieved of paying dividends at the rate of 542% on $925,000 of Sn 
ferred stock and the interest on the first-mortgage bonds will be re- 
ixed chargés an e necess the c 
e Ogden company is a wholly-owned subsidiary of the a 
and the Prudential as purchaser of that 
has required that the applicant unconditionally guarantee the payment 
of the principal of, and interest on, such bonds by endorsing its guar- 
anty thereon. Applicant seeks authority to assume obligation and 
liability, as guarantor, in respect of $400,000 of first (closed) mortgage 
3‘e bonds of the Ogden company.—V. 162, p. 1390. 


Detroit Edison Co.—Earnings— 

12 Mos. End. Aug, 31— 1945 *1944 
Gross earnings from utility operations________ $78,498,183 $93,814,372 
Operating and maintenance charges, current 

appropriations to retirement (depreciation ) 

reserve, provision for accelerated depreciation 

and for post-war adjustments, and accruals 


for ali taxes other than income taxes______ 66,698,808 65,414,705 
-Normal tax and 3,525,000 3,552,000 


Prov. made prior tb date of impoundi orders 9,559,000 
Deduction in provision due to impoundings___Cr11,997,000 


_ Balance, inceme from utility operations____ $1 
Other miscellaneous income bas 


Gross $10,975,428 $13,152,784 


Interest on funded and unfunded dept________ 4,631,450 4,805,206 
$6,143,978 $8,347,578 


*Restated.—V. 162, p. 1511. 


Devoe & Raynolds Co., Inc.—Listing of Class A Stock 


The New York Stock Exchange has authorized the listing of (a) 
52,437 additiona) shares of its class A stock (no par), official 
notice of issuance, of which 40,437 shares are issuable pursuant to 
an offering . and 12,000 shares are issuable under certain options, 
making the total amount of shares of class A stock (no par) applied 
for 175,437; and (b) 438,592 shares of class A stock (par $12.50), 
on official notice of issuance, representing the total number of shares 
of such class A stock issued, or issuable after the stock split-up. 

The outstanding options to purchase 12,000 shares of the com- 
pany’s class A stock (no par) at any time before March 1, 1948, 
at a price of $45 per share, were granted to a group of 20 key 
officers and employees of the company on Feb. 28, 1945. After the 
split-up of the class A stock (no par) the number of shares called 
for by such options will be proportionately increased and the pur- 
chase price per share proportionately reduced. If any -shares of 
class A stock are issued by the company upon exercise of such 
options, the net amount received therefor, less any expenses applicable 
thereto, will be available for the general corporate purposes of the 
company. 

At a meeting of the holders of class A stock and class B common 
stock, held on Oct. 2, 1945, the stockholders voted to change each 
authorized and each outstanding share of class A stock (no par) 
into 2% shares of class A stock (par $12.50). ¥ 

A total of 25.827 shares of class A stock are being offered by 
.the company tor subscription at $60 per share to the holders of 
its class A stock and class B common stock at the rate of 1 share 
for each 4 shares of class A stock and 1 share for each 20 shares 
of class B common stock held of record at 3 p. m. EST on Oct. 4, 
1945 (the holders of 92,210 shares of class B common stock having 
waived their preemptive rights to subscribe to 4,610% shares of 
class A stock). Such rights to subscribe will be evidenced by trans- 
a subscription warrants expiring at 12 Noon EST on Oct. 20, 

The eldss B common stockholders on Oct. 2, 1945, approved the 
proposal of the directors that $3,500,000 debentures be issued to 
provide the company with funds with which to retire the $2,701,400 
5‘c preferred stock, and $328,500 first mortgage 5’ serial bonds of 
Truscon Laboratories, Inc., and to provide additional working capital. 

UNDERWRITERS—The underwriiers are not at any time to be 
irrevocably bound to take any of the shares of class A stock of the 
company. The underwriters have agreed, severally and not jointly, 
to use their best efforts to find purchasers for such of the 40,437 
shares of class A stock not subscribed for by stockholders, in the 
respective percentages opposite their respective names: 


Percentage of Percentage of 


Unsubscribed Unsubscribed 
Stock Stock 
Shields & Co.__-_-. - wan Auchincloss, Parker & 
Lee Higginson Corp... 13 ........... 
Eastmen, Dillon & Co. 9 SO 2. 4 
Ladenburg, Thalmann Baker, Watts & Co... 3 
9 Moore, Leonard & 
Graham, Parsons & Co. 6 Se 
Puine, Webber, Jackson Stein Bros. & Boyce__ 3 
& Curtis._._. Farweil, Chapman &Co. 2 
Singer, Deane & Scrib- Kalman & Co., Inc.__~ 2 
R. 8S. Hudson & Co., Inc. 1'2 


PURPOSE-—During the current yezr company acquired all cf the 
outstanding capital .:ock of Beckwith-Chandier Co. and 99.8% of the 
capital stock of ‘iruscon Laboratories, Inc., for an aggregate consid- 
eration of approximately $2,038,000. These acquisitions were financed 
to the extent of approximately $1,500,000 by short-term loans from 
Gueranty Trust Co. of New York, $€0,009 by the delivery of 10,000 
shares of class B common stock previously held in the treasury, 
taken «it a value of $8 per share, and the balance by the use of 
treasury cash. On Aug. 31, 1945, $1,000,000 of these loans were 
paid off by the further appiication of treasury cash. The proceeds of 
the shares of class A stock now offered will first be applied to the 
extent received to the payment of the remaining $500,000 of bank 
loans, and then to reimbursing the treasury of the company for 
the above mentioned expenditures: the balance of the net proceeds, 
if any, to be added to working capital.—V. 162, p. 1766. 


Diana Stores Corp.—Stock Split-Up Approved— 


The stockholders at the annual meeting. held on Oct. 8, approved a 
two-for-one split-up of the 201,305 outstanding common shares. 

The stockholders also voted to eliminate from the capital structure 
the authorized issuc of $10 par preferred stock, all such outstanding 
shares having been redeemed on Sept. 10, last. 

ther matters acted upon by stockholders included increasing the 
authorized number of directors to eleven from nine, the reelection of 
the eight existing directors and the addition ot Samuel D. May, re- 
cently appointed Executive Vice-President, to the directorate. Also, 
they voted to change the annual meeting date from the second Monday 
to the fourth Monday in October. 

Upon the issuance on Oct. 20 to holders of record Sept. 18, of one 
additional common share of $1 par for each held, outstanding capital- 
ization will consist of 402,610 common shares and 35,409 warrants 
to purchase common stock, plus a $1,000,000 342‘; term loan, due 1953. 

To facilitate the split-up, the directors previously restated the com- 
mon stock to $2 a share by transferring $201,305 to capital from 
earned surplus. 

In his remarks to stockholders, Harry Greenburg, President, declared 
that the corporation is proceeding apace with its program for the 
peace-time expansion of its retail outlets. As a result of additions 
in recent weeks, he pointed out, leaseholds have been concluded on 
25 store locations in Southern and Midwestern communities. 

Of these, he added, nine will be opened for business before the close 
of 1945, with the remainder to be established during 1946 to bring 
the total of Diana shops to 70. 

Cities in which stores will be established by Dec. 31, Mr. Greenburg 
said, are Americus, Ga.; Shelby and Reedsville, N. C.; Opelika and 


_ Tuscaloosa, Ala.; West Palm Beach, Fla.; Memphis, Tenn.; Rock Hill, 


S. C., and Wheeling, W. Va. The 16 to be established in 1946, most 
of them in the forepart of the year, are located as follows: Four in 


‘Indiana, three in Georgia, two each in North Carolina, Alabama ane 
and each in Virginia, South Carolina and 
4 


Dominion Textile Co., Ltd —Forms New Unit— 
See Burlington Mills Corp. above.—V. 159, p. 2634. 


Dresser Industries, Inc.—Preferred Stock Offered— 
Public offering was made Oct. 16 of 60,000 shares of pre- 
ferred stock, 334% series ($100 par), at $103 per 
and accrued dividend by a group underwriters 
headed by Harriman Ripley & Co., Inc., and including 
Reynolds & Co., Glore, Forgan & Co., Kidder, Peabody 
& Co. and Lazard Freres & Co. 


Convertible, prior to Sept. 15, 1955 (or until the date fixed for 
‘redemption if redeemed prior to that date), into common stock of 
the company at the rate of 2% shares of common stock for each 
share of preferred stock, 334% series, so converted. Dividends cumu- 
‘lative from Sept. 15, 1945, and payable quarterly on March 15, June 
.15, Sept. 15 and Dec. 15. Subject to redemption at the option of 
the company as a whole or in part at any time upon not less than 
30 days’ notice at $107.50 a share if redemmed on or before Sept. 
15, 1950; $105 if redeemed thereafter and on or before Sept. 15, 1955; 
‘and $104 if redeemed thereafter; plus dividends. Also subject to 
redemption after Sept. 15, 1955, through operation of an ennual 
retirement fund at $103 a share plus an amount equal to accrued 
dividends. 

The annual retirement fund provides that on or before April 15, 
1946, and each April 15 thereaiter to and including April 15, 1955, 
out of consolidated net income after preferred dividends, the wee 4 
will set aside an amount sufficcient to purchase at $103 per share, 1% 
of the total number of shares of preferred stock, 3%4% series, thereto- 
fore isued, and will apply the amount 60 set aside, so far as prac- 
ticable, to purchase shares of preferred stock, 3%4% series, at a price 
not exceeding $103 r share. Any balance of such sum not 80 ap- 
plied during the 12 months following the date on which the same is 
set aside will be returned to the general funds of the company. PB 5 
or before Oct. 15, 1956, and each Oct. 15 thereafter, the company 
retire, through purchase or redemption, out of consolidated net in- 
come after preferred dividends, 2% of the total number of shares 
of preferred stock, 334% series, issued prior to the close of the pre- 
ceding fiscal year and not converted. 

LISTING—Application will be made to list the preferred stock, 
334% series, on the New York Stock Exchange. : 

HISTORY & BUSINESS—Company directly or through subsidiaries 
is engaged principally in the business of manufacturing and we 
machinery, equipment, appliances and miscellaneous products 
by the oil, gas, water and building industries. 


As the parent corporation, the company directs the general policies’ 


and integrates the activities of its subsidiaries, which are operated 
independently as members of the Dresser Group. The company main- 
tains an advisory staff which furnishes its subsidiaries with financial, 
engineering, marketing, purchasing, legal, tax, accounting and other 
services, 

The business of the Dresser Group is divided into two major lines; 
(a) the Oil and Gas Equipment Division, which manufactures and sells 
principally machinery and equipment used in drilling for, producing, 
refining and transporting crude oil and gas, and, to a lesser extent, 
in pumping and transporting water and sewage, and (b) the Gas Ap~ 
pliances Division, which manufactures and sells principally gas fired 
space and water heaters and dehumidifying appliances for residential, 
commercial and industrial purposes. In the four pre-war years, 1937- 
1940, combined net sales of the companies now comprising the Dresser 
Group were divided between the two divisions in the ratio of approxi- 
mately 74% to the Oil and Gas Equipment Division and 26% to the 
Gas Appliances Division. The company anticipates that in post-war 
years the Gas Appliances Division may account for a greater percent- 
age of combined net sales than in the pre-war years. 


OIL AND GAS EQUIPMENT DIVISION—The companies comprising 
‘this Division and the principal peacetime products manufactured by 
each, are as follows: 

Dresser Industries, Inc.—Incorporated in Pennsylvania in 1938 as 
Dresser Marfufacturing Company (name changed in 1944). At its Brad- 
ford, Pennsylvania, plant it carries on a business, founded in 1880, of 
manufacturing and selling couplings, fittings, repair clamps and sleeves 
used for the construction and maintenance of pipe lines in the gas, 
oil, water and other industries. It also manufactures and sells rolled 
and welded rings, wheels and motor frames, and hydraulic-press and 
machine forgings, for mechinery and equipment builders. 

Dresser Manufacturing Co., Ltd.—A wholly owned subsidiary and 
was incorporated in Canada in 1931 to distribute in Canada products 
manufactured by the company. Its main office is at Toronto. 

Clark Bros. & Co., Inc.—A wholly owned subsidiary and was incor- 
porated in New York in 1938 and has succeeded to a business founded 
in 1880. Main office and plant Olean, New York. Is engaged principally 
in the manufacture and sale of heavy duty gas and diesel engines 
and gas compressors for the oil and gas industries and for petro- 
chemical uses. It also manufactures and sells some oil well drilling 
equipment. 

Pacific Pumps Inc.—A wholly owned subsidiary, was incorporated in 
California in 1924. Is engaged principally in the manufacture and sale 
of centrifugal pumps for refineries and oil lines, boiler feed pumps 
for steam generating plants, and general service pumps for the petro- 
leum industry. Also manufactures deep-well plunger pumps for oil 
wells, and deep-well turbine pumps for pumping water. 

Pacific Pumps, Inc., Mid-Continent Division—A wholly owned sub- 
sidiary of Pacific Pumps, Inc., and was incorporated in Delaware 
in 1937. It sells and services, in the mid-continent area, deep-well 
plunger pumps manufaciured by its parent, Pacific Pumps, Inc. 

Bovaird & Seyfang Manufacturing Co.—A wholly owned subsidiary 
was incorporated in Pennsylvania in i891. Plant at Bradford, Penn- 
sylvania. Is presently engaged in the maunfacture of mud pumps 
and draw works for Clark Bros. Co. Inc. It also sells miscellaneous 
gas and oil field and allied products and supplies. ; 

Internaticnal Derrick and Equipment Co.—A wholly owned sub- 
sidiary and was incorporated in Ohio in 1920. Plant at Columbus, 
Ohio. Also has a plant at Marietta, Ohio and a small iron foundry 
at Delaware, Ohio. Is engaged principally in the manufacture and 
sale of cil field drilling and production equipment, prefabricated 
standard steel buildings, electrical and pole-line equipment for power 
lines and aviation equipment, miscellaneous structural steel fabrica- 
tion and erection work, and miscellaneous equipment for oil and 
water well and blast-hole drilling. Has two wholly-owned subsidiaries 
which are in the process of being dissolved. ‘ 

Stacey Bros. Gas Construction Co.—A whcelly owned subsidiary of 
International Derrick & Equipment Co. and was incorporated in 
Ohio in 1915. Plant at Cincinnati, Ohio. Is engaged principaily in 
the manufacture and sale of gas holders ‘wet and dry seal), high 
pressure tanks, storage tanks, purifiers, condensers, scrubbers and 
other steel and steel alloy products for gas utilities, chemical plants, 
refineries and the food procesing industry. i 

Rocts-Connersville Blower Corp.—Incorporated in Indiana in 1929 
to succeed a business founded in 1854. Plant is at Connersville, 
Indiana. Is engaged principally in the manufacture and sale 
positive displacement blowers, exhausters and compresors for the 
movement of air and gases in many diverse industries. Also manu- 
factures and sells meters, liquid and vacuum pumps, inert gas gen- 
erators and similar products. Company owns all of the common 
stock and 27.27% of the outstanding preferred stock of this subsidiary. 

Kobe, Inc.—A wholly owned subsidiary, was incorporated in Cali- 
fornia in 1945 to acquire the assets and business of Kobe Co., 
which was founded in 1923. Its plant is at Huntington Park, Cali- 
fornia. Is engaged principally in the manufacture and sale of hy- 
draulic pumps and pumping systems for oil wells, and perforated 
and slotted pipe for use in screening oil at the bottom of wells. 


GAS APPLIANCES DIVISION—The subsidiaries comprising this 
Division and the principal peacetime products manufactured by each, 

e as follows: 
Heater Co.—A wholly owned subsidiary was insorporkted in 
“Ohio in 1933 to succeed a business founded in 1908. Plant is ab 
Cleveland, Ohio. Is engaged principally in the manufacture and sale 
of gas fired boilers, furnaces, unit heaters and conversion burners, 
and dehumidifying equipment, for residential, commercial and indus- 


trial uses. 
Payne Furnace Co.—A wholly owned subsidiary was i ted in 


ncorpora 
California in 1945 to succeed a business founded in 1914. Plant is 
at Beverly Hills, Californa. Is engaged principally in the manufacture 
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and sale of gas fired warm air heating systems for residential and 
commercial uses and in the operation of a retail sales and service 
department in Los Angeles County, California. Also manufactures 
and sells space heaters, gas vent and flue pipe and other accessories 
for heating and ventilaitng equipment. 

Day & Night Manufacturing Co.—Was incorporated in California in 
1923 to succeed a business founded in 1908. Plant is at Monrovia, 
California. Is engaged principally in the manufacture and sale of 
gas and oil fired water heaters. Also manufactures and sells water 
. €oolers and gas fired space heaters. Company owns 99.9% of the 
stock of this subsidiary which, in turn, has a wholly-owned sub- 
sidiary, Day and Night Flare Corp., which was incorporased in 
California in 1943 to do war work. The operations of the latter 
will be discontinued in fhe near future and it probably will be 
dissolved. 

OTHER ACTIVITIES—Company owns 50% of the outstanding cap- 
ital stock of Van der Horst Corp. of America incorporated in New 
York in 1940. Piants are at Cleveland, Ohio and Olean, New York. 
Van der Horst is the owner of the patented ‘‘Porus Krome’ process, 
a method of obtaining a special porous type of chrome plating on 
eylinder walls and other wearing surfaces, which results in lengthen- 
ing the life of equipment so treated. 

Company also owns 33%‘ of the outstanding voting stock of 
Hydrocarbon Research, Inc., which was incorporated in New Jersey 
in 1944 by a group of petroleum technologists to work out the 
engineering and commercial application of the ‘Hydrocol’’ process 
of making gasoline from natural gas. 


WAR AND RECONVERSION—Combined net sales of the companies 
which now constitute the Dresser Group increased greatly in the 
war years. Over 50% of such sales since Jan. 1, 1941 consisted of 
war products. A substantial part of the remainder, consisting of 
normal products or ones closely related thereto, was used directly or 
indirectly for war purposes. Despite the reduction in sales resulting 
from the cessation of hostilities, the company believes that, in the 
absence of unpredictable adverse economic factors, the volume of 
business of the Dresser Group in the immediate post-war years will 
he substantially greater than that which prevailed prior to the war 
because of the demand for certain of its products which has accu- 
mulated during the war years and the anticipated demand for new 
products which have been developed. 

Total unfilled orders of the Dresser Group as of Aug. 31, 1945, 
Was approximately $20,900,000, of which approximately $2,000,000 
consisted of orders for products believed to be for war purposes. 

By Aug. 31, 1945 substantially all contracts of the Dresser Group 
for war products had been terminated. It is estimated that the 
net amount of the unsettled claims of the Dresser Group on account 
of all such terminations was approximately $5,700,000 as of Aug. 
31, 1945, and that no material net loss will result from such war 
contract terminations. However, one subsidiary may possibly incur 
@ loss of up to $200,000 in connection with the performance of war 
contracts. 

Various subsidiaries of the Dresser Group have outstanding V- 
loans, which at Sept. 15, 1945 totaled $7,908,190. It is anticipated 
that amounts to be received from war contract cancellation claims 
together with the proceeds of existing war contract receivables will 
be more than sufficient to liquidate such indebtedness. 


— proceeds estimated at $5,946,715 will be applied as 
ows: 

(1) $2,100,000 to payment, on or about Oct. 20, 1945, of demand 
notes of the company payable to Brown Brothers Harriman & Co. 
in the amount of $1,500,000, and a note due Nov. 9, 1945 payable to 
National City Bank, Cleveland, in the amount of $600,000. These notes 
were issued to provide working capital for the company and its 
subsidiaries, or to refund other notes issued for that purpose. 

(2) $816,000 to the redemption on Feb. 1, 1946 at $102 per share 
(plus divs.) of all (11000) shares of the 6% cumulative preferred 
steck of Roots-Connersville Blower Corp., after deducting the amount 
the company will receive from the redemption of the 3,000 shares 
of said preferred stock owned by it. 

(3) $1,500,000 (estimated) for additions and improvements to the 
plants, and equipment of the company and its subsidiaries. 

(4) The balance of such net proceeds, estimated at $1,530,715, will 
be added to the general funds of the company. : 


CAPITALIZATION GIVING EFFECT TO THIS »FINANCING 


Authorized « Outstanding 
Notes payable under V-loan Agreements— 


ieee” Co., Inc., 2%%, due 
Day & Night Mfg. Co., 4-254, due 
within 90 days___________ 550,000 
Kobe, Inc., 234%, due 12/31/47______ 960,000 
Day & Night Mfg. Co., 6-7% pref. 
Preterred stock ($100 par)._._._._____ 120,000 shs. 
60,000 shs. 


2,400,000 shs. °*1,060,059 shs. 

* addition 150,000 shares reserved t 

provide for conversion of 
UNDERWRITERS—The names of the several underwriters and the 

respective number of shares to be purchased by each are as follows: 


Harriman Ripley & Co., Hayden, Miller & Co.____ * 1,150 
10,000 Hayden, Stone & Co..___ 1,150 
Reynolds & Co. 6,000 + Hornblower & Weeks_._.__ 1,150 
Glore, Forgan & Co. __ 3.500 W.E. Hutton & Co... 1.150 
Kidder, Peabody & Co... 3,500 McDonald & aaa 1,150 
Lazard Freres & Co. __ 3,500 Schoellkopf, Hutton & : 
Lehman Brothers _____ 3,500 Pomeroy, Inc..______ 1,150 
Smith, Barney & Co... 3,500 Dean Witter & Co... 
2,500 Ball, Burge & Kraus____ 600 
Merrill Lynch, Pierce, Curtiss, House & Co. sa 600 
Fenner & Beane ____ 2,500 Field, Richards & Co.__ 600 
Paine, Webber, Jackson & Hawley, Shepard & Co.__ 600 
2,500 Ingalls & Snyder _____ 600 
2,250 A. E. Masten & Co.____ 600 
mick... 2,2 
Merrill, Turben & Co... __ 600 
CONSOLIDATED INCOME STATEMENT 
8 Mos. End. ————Years Ended 
June 30,'45 1944 1943 


sales, less discs., 


$57,138,632 $51,982,310 $58,981,109 
Cost of goods sold...  46.478.467 41908. ‘975017 
Gost goods ,908,286 48,975,017 21,710°339 


& adm. expenses... 4,639 
505 3,883,370 3,188,394 2,327,789 
sceounts _.......__ 100,889 65,075 110,772 24,242 
Gross profit $5,919,771 $6,125,579 
Other income 106,584 74,870 56,777 
Total income $6,026,355 $6,200.49 
Divds. on pref. stock of 
subs. consol. held by 
minority interests __ 32,022 


Net profit _......___ $1,550,000 $1,636,705 $1,656,903 $1,602,702 


Listing of Additional Common Stock— 
The New York c 
has authorized the listing of 35,078 


mm 
Official notice of issuance. in connection won, Cents) Per share, upon 


in connection with the issuance b 
of shares of stock in exchange for the presently 


of the common stock of Sec Eng 
being conditioned upon the nab ineering Co., Inc., the issuance 


prior redemption of all ts 
ferred shares of Security Engi outstanding pre- 
ber of shares listed and to be listed’ 1095 157 quaking the total num- 


ted, 1,095,137 shares.—v. 162, p.1638. 
end of 20 cents per share has been d 


East Coast Public Service Co—Partial Redemption— 


There have been called for redemption on Nov. 15, next, $600,000 
of 15-year first lien collateral 4% bonds, series A, due Aug. 1, 1948, 
at par and interest. Payment will be made at the City Bank Farmers 
Trust Co., trustee, 22 William St., New York, N. Y. 

Immediate payment at 100, together with accrued interest to the 
redemption date (Nov. 15) may be received upon presentation and 
surrender of the called bonds.—V. 162, p. 982. 


Eastman Kodak Co.—Changes in Personnel— 


Perley 8. Wilcox, Chairman of the board of the Tennessee Eastman 
Corp., on Oct. 16 was elected Chairman of the board of directors of 
the Eastman Kodak Co., to succeed the late Frank W. Lovejoy. Mr. 
Wilcox, who has been Vice-Chairman of the Eastman board, will 
continue as Chairman of the Tennessee organization. 

Elected Vice-Presidents were: Ivar N. Hu.tman, Assistant General 
Manager; Edward 8. Farrow, Assistant General Manager; James Cc. 
McGhee, General Sales Manager, and Maj.-Gen. Edward P. Curtis, who 
will supervise professional motion picture sales.—V. 162, p. 1767. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Oct. 11, 1945, the system inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1944 were as follows (in thousands of kilowatt-hours): 


— Decrease — 

Operating Subs. of-— 1945 1944 Amount Pct. 
American Power & Light Co.._- 166,186 167,868 1,682 1.0 
Electric Power & Light Corp.__ 83,115 90,805 7,690 8.5 
National Power & Light Co... 92,086 100,734 8,648 8.6 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 162, p. 1767. 


Edison Bros. Stores, Inc.—September Sales— 

Period End. Sept. 30— 1945—-Month-—-1944 1945—-9 Mos.—1944 
Sales _.._..._...______ $4,191,111 $3,572,349 $38,503,055 $32,179,692 
—V. 162, p. 1390. 

Edo Aircraft Corp. (N. Y.)—-New Director— 


Wentworth P. Jonhson, Vice-President of the Irving Trust Co., New 
York City, has been elected a director.—V. 162, p. 1390. ~ 


Elder Manufacturing Co.—Annual Report— 
Years Ended April 30— 1945 1944 1943 


$964,315 $934,338 

Normal Fed. & State inc. taxes.___ 121,958 132,974 129,687 
7Federal excess profits tax 777,911 556,200 4521,783 

Profit from operations_____.____ $311,656 $276,519 $287,650 
Frovision tor 100,000 

Profit transferred to surplus___- $211,656 $176,519 $187,650 


“After deducting $40,654 in 1945, $41,547 in 1944 and $43,265 in 
1543 for depreciation. +After deducting $86,400 in 1945 and $61,800 
in 1944 for pest-war refund credit. +tAfter deducting $55,000 for debt 
retirement credit. 


BALANCE SHEET APRIL 30, 1945 


ASSETS—Cuash, $6£3,281; U. S. Treasury bonds ‘at cost and accrued 
interest), $777,374; accounts receivable ‘after reserve for doubtful 
accounts, discounts and allowances of $50,000), $514,717; inventory of 
merchandise on hand and in transit, $1,135,187; investment, at cost 
(aiter reserve for possible loss of $5,000), $7,800; estimated post-war 
credit on excess profits tax, $148,200; factory lands and buildings, 
machinery, equipment, etc. (after reserve for depreciation of $657,066), 
$210,663; goodwill, $1: deferred charges, $31,085; total, $3,608,309. 


LIABILITIES—Trade accounts payable, $158,326; other accounts pay- 
able, $23,071; officers’ accounts, $134,614; wages and commissions 
accrued, $99,831; taxes accrued, other than income taxes, $54,787; 
Federal and Siate income taxes (after United States Treasury notes, 
series C, at cost and accrued interest totaling $751,382), $238,617; 
reserve for contingencies, $425,000; class A, 5% cumulative participat- 
ing stock (par value $100 per share), $900,000; common stock (49,713 
shares of no par value), $192,495; earned surplus, $1,381,568; total, 
$2,608,309.—-V. 161, p. 2785. 


Electric Bond & Share Co.—Earnings— 


Period End. Sept. 30— 1945-3 Mus.—-1944 1545—12 Mos.—1944 
Total interest $449,375 $1,316,471 $2,447,047 $5,764,962 


Total dividends ______ 461,658 522,213 2,110,612 2,292,367 
Other income __.-...- 66,062 14,350 239,559 58,847 

Total income ______ $977,095 $1,853,064 $4,797,218 $8,116,176 
Federal income taxes__ 147,871 475,989 762,636 1,997,117 
11,094 45,831 136,043 268,157 
Other expenses _____. 193,211 178,297 836,413 858,330 

Net income --...--.- $624,919 $1,152,947 43,042,126 $4,992,572 
Preferred stock divs. 

applic. to periods. __ 1,514,167 1,603,100 6,115,588 6,610,317 

COMPARATIVE BALANCE SHEET, SEPT. 30 
ASSETS— 1945 1944 


Invest. Securities and Advances (Ledger Value): 
Notes and accounts receivable Amcrican & $ $ 
Foreign Power Co., Inc.__--______________ 30,000,000 30.000,000 
Bonds: Cuban Elec. Cc., debs., due 19,500,000 19,500,000 
Texas Power & Light Co., 434’ ist mtge., 


United Gas Public Service Co., 6% debs., 

Stks. & Option Warrants: Ebasco Services, Inc. 1.690,000 1,690,000 


System companies and miscellaneous 
Cash in banks—On demand__________________ 21,464,678 
Temporary cash invests.—Short-term securities 30,668,104 6,067,604 


Accrued interest receiv.—Associate companies__ 244,469 573,188 
Deferred 1,350 70,819 
LIABILITIES— 
Greek... 20,301,200 22,300,000 
Common stock ($5 par)_____.._-___-_--_-_ 26,251,788 26,251,788 
Accounts payable—Associate companies________ 6,832 200 
915,597 2,043,150 
Reserves (appropriated from capital surplus)... 4,893,982 4,893,982 
323,201,620 323,108,663 
_. 32,224,619 59,53C,128 


—V. 162, p. 1168. 


Electric Vacuum Cleaner Co., Inc.—Sale Approved— 

The stockholders on Oct. 17 voted to transfer the company’s assets 
as of Oct. 31 to the Generai Electric Co. 

The transaction will be consummated on a basis equivalent to one 
prose ot GE stock for approximately 1.3 shares of Electric Vacuum 

The General Electric Co. plans to operate the business as a division 


of its appliance and merchandise d ment, Charies E. Wilson, 


See General Electric Co. below.—V. 155, p. 1406. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Aug.31—  1945—3Mos.—1944  1945—12 Mos.—1944 


Operating revenues --. 34,153,486 33,213,769 142,402,463 136,335,848 
Oueration ........_- 12,715,145 12,034,458 49,405,618 48,29C,623 
Maintenance 2,051,068 2,094,447 8,666,559 7,726,591 
Pederal taxes ________ 6,435,335 3,431,450 24,000,913 21,352,587 
Other tases 3,611,032 2,870,503 12,120,510 11,678,107 


Adj. for prior yegrs' 
prov. for Fed. taxes 


Charges in lieu of taxes 


Prup. retire. and deplet. 


res. approps. & Geprec. 4,578,972 4,874,447 19,811,952 20,817,011 


Net oper. revenues... 5,361,934 5,908,464 27,210,723 26,475,929 
Rent for lease of plants 86,250 2 ,250 345.000 286,250 
Operating income 5,275,684 5,822,214 26,865,723 26,18°.679 
Other income (net)_-- 296,471 41,174 602,915 587,936 
Gross income 5,572,155 5,863,388 27,468,638 26,777,615 
Net int. to public and - 
other deductions ___ 1,933,925 2,626,230 8,125.28 12,864,673 
ae 3,638,230 3,237,158 19,343,410 13,912,942 
Transfers to and from 
franchise reserve __- Dr57.231 Dr255,442 Dr386,467 Cr13,211 


3,580,999 2,981,716 18,956,943 13,926,153 
*Pfid. divs. to public__ 491,217 1,449,482 3,159,864 5,792,164 
Portion applicable to 

minority interests -- 172,242 79,166 "21,974 348,018 

Net equity of corp. 

in income of subs. 
—consolidated _ 2,917,540 1,453,068 15,675,105 7,785,971 

ELEC. PWR. & LT. CORP.: 

Net equity (as above) 2,917,540 1,453,068 15,075,105 7,785,971 
Other income 277 15,188 7,753 
2,922,391 1,456,345 15,090,293 7,793,724 

Fed. taxes, other than 
Federal income 12,183 3,441 22,570 13,780 
21,751 4,902 36,414 37,957 
111,618 210,275 483,192 772,500 
Int. and other deducts. 391,996 373,896 1,539,380 1,495,583 

Prov. for Fed. taxes on 
105,000 299.000 35,000 
Balance surplus _. 2,279,843 863,831 12,709,737 5,438,904 


*Pull dividend requirements appiicable to sespective periods whether 
earned or unearned. 
INCOME STATEMENT (COMPANY ONLY) 


Period End. Aug. 31— 1945—3 Mos.— 1944 1945—-12 Mos.—1944 
Gross inc.: From subs.— 


Consolidated $2,531,537 $690,254 $8,098,638 $2,901,560 
en 4,851 3,277 15,188 7.753 
$2,536,348 $693,531 $8.113,826 $2,909,313 
Fed. taxes oth. than inc. 12,183 3.441 22.570 13,780 
21,751 4,902 36,414 37,957 
111,618 210,275 433,192 772,500 
Int. and other deducts. 
from income ____-__~ 391,996 372,896 1,539,380 1.495,583 
Prov. for Fed. taxes on 
105,000 ~----- 299.000 35.000 
Net income .-.---- $1,893,840 $101,017 $5,733,279 $554.49 


—V. 162, D. 1639. 


Equity Corp.—Prefered Dividend— 


The directors on Oct. 17 declared a dividend of 75 cents per share 
on the $3 convertible preferred stock, payable Dec. 1, 1945, to stock- 
holders of record Nov. 15, 1945. The amount per share in arrears as 
at Dec. 1, 1945, after deducting this dividend, amounts to $4.50.— 
V. 162, p. 670. 


Evans Products Co.—New President, Etc.— 


Edward 8S. Evans, Jr., has been elected President to succeed his 
father, the late E. S. Evans, and Prewitt Semmes, Secretary and 
General Counsel of the company, has been elected a member of the 
board. 

Mr. Evans, Jr., had‘been chief executive of the company under his 
father for the past 10 years, serving as Executive Vice-President, 
also aS a member of the board.—V. 162, p. 1390. 


Fairchild Engine & Airplane Corp.—Post-War Plans— 


T. Kelley Pierce, General Maneger of tne corperation’s Duramold 
Division, on Oct. 17 announced that this company had accepted sub- 
stantial contracts for the manufacture of small boats designed for 
sportsmen and of cabincts for several of the country’s largest pro- 
ducers of radio equipment. 

Satisfactory negotiations are also under way in the automotive 
trucking field, he said, which may lead to the manufacture, by the 
Duramold process, of unique lightweight trailer bodies for commercial 
transport purpcses. 

At the same time Mr. Pierce stated that the factory building and 
hangar occupied by Duramold adjacent to the Jamestown (N. Y.) 
municipal airport has been leased by his company from the Recon- 
struction Finance Corporation und that preduction of marine equipment 
and radio cabinets would begin immediately. This wili assure the 
continued employment of present Duramold personnel, he said, and 
will provide many new jobs in the near future. 

“Since the beginning of the war,"’ said Mr. Pierce, ‘production of 
various items for the Army Air Forces has absorbed Duramold’s full 
capacity. We have no intention of discontinuing our research and 
application of Duramold to the aeronautical field, but the cancellation 
of military orders has made it possible now to accept commercial 
business for production in other fields as well as for the manufacture 
of peace-time products.” 

One of Duramold’s intiial orders in the marine field is for light- 
weight dinghies of molded plastic plywood construction for Skaneateles 
Boats, Inc., of Skaneateles, N. Y. 

A substantial volume of orders for small radie cabinets and for 
several types of larger consoles have been received from Emerson 
Radio & Phonograph Corp. of New York City, and Majestic Radio & 


- Televisicn Corp. of St. Charles, Ili. These orders are for large quanti- 


ties and, because of the necessity of rapid delivery, will require the 
application of volume production techniques. One order alone for 
Emerson-Phonoracio cabinets invoives some 30,000 units, Mr. Pierce 
indicated. 

‘“Duramold is a process—not a product,’ Mr. Pierce said, ‘‘whereby 
lamentations of low-density materials, identical or in combination with 
other materials, can be molded into flat, curved or complex shapes 
by the use of plastic resins. 

“We work with wood, expanded synthetic rubber, glass fabric, 
fiberglas floss, and similar materials which, when sandwiched and 
molded under heat and pressure give a combination of strength and 
light weight,’’ he said. 

Since moving to Jamestown last February Duramolc has been 
engaged in producing expendable fuel tanks for warplanes and several 
types of radar housings for bombers, including the Boeing Super- 
fortress. Cancellation of military orders after V-J Day required 
immediate planning for peace-time business. The application of the 
Duramold process to certain types of components for aircraft will 
continue, Mr. Pierce indicated.—V. 162, p. 1511. : 


Fedders Mfg. Co.—Stock Split-Up Approved— 


The stockholders on Oct. 16 approved the five-for-one stock split-up 
proposed by the directors. 

Frank J. Quigan, Chairman, announced that this corporation has 
entered a new manufacturing field through the purchase as of Sept. 15, 
of the plastics division of Frank J. Quigan, Inc.; also that the Quigan 
company has leased one of its four buildings at Maspeth, L. I., to the 
Fedders concern. ‘‘ar heater cores for Ford, Hudson and Cadillac 
automobiles are now “eing manufactured there, according to Mr. 
Quigan.—-V. 162, p. Sdc. 
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Federated Department Stores, Inc.—Annual Report— 
Fred Lazarus, Jr., President, states in part: 


‘ The consolidated net sales for the year ended Aug. 31 amounted 
to $187,426.375, an increase of 9.69% over those of the previous year. 
However, if the sales of R. H. White Co. were eliminated from the 
figures of both periods the gain would be 17.04%. 


A chang: has been made in the fiscal year so that it ended on 
Saturday, Aug. 4, 1945, and thereafter instead of a 12-month year 
ending July 31, the fiscal year will be a 52-week period ending on 
the Saturday nearesi that date (with an occasional 53-week period). 

The greaier part of the assets of R. H. White Co. (subsidiary of 
Wm. Filene’s Sons Co.) were sold as of Sept. 30, 1944, and the 
operation by R. H. White Co. of its store terminated as of that 
date. Accordin,ly sales of that company are included only to Sept. 30, 
1944. 


Tne Foley Brothers Dry Goods Co. of Houston, Texas, was acquired 
as 2 wholly owned subsidizry as at Aug. 1, 1945. The Federated 
consolidated balanee sheet as at Aug. 4, 1945, includes the assets and 
liabilities of that company as at July 31, 1945, but its sales and 
earnings ate not included in the Federated consolidated profit and 
loss account. 


SUBSIDIARY EXPANSION AND RECONVERSION—The prompt con- 
version of plants to peacetime production gives more and more 
evidence of the remarkable productive capacity of the United States. 
Tremendous stock piles of raw materials in the textile fieid and 
substantial supplies of other materials indicate that the problem 
ahead is to consume the enlarged factory production as it is freed 
ef burdensome controls. The post-war plans of Federated subsidiaries 
have been carefully developed and call for substantial expansion. 
Enlarged and additional branches are planned by Wm. Filene’s Sons 
Co. A building program at Abraham & Straus, Inc. will provide 
selling space and improved service tacilities. Remodeling and large 
scale changes at Bloomingdale Bros., Inc. will provide more selling 
space and substantially improve the 59th Street front. The F. & R. 
Lazarus & Co. will insta!l escalators, will build a new front, and 
will add a full-block annex which it will open for the sale of appli- 
ances and housewares. The John Shillito Co. wil! completely renovate 
and enlarge their home furnishings departments, using three floors 
of their present service building, which were made available through 
the acquisition of an additional warehouse. After careful research 
conducted over a period of several years, company acquired by 
purchase and lease, through a subsidiary, one and one-half blocks 
of real estate in Houston, Texas. Plans for improvement of this 
property are already under way and it is hoped that a new building 
to house the business of Foley Brothers can be begun in the near 
future. Federated expects to do its share in promoting a higher 
standard of living through the energetic selling of the products of 
the country’s enlarged manufacturing facilities. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT 
Aug. 4,45 July 31, '44 
$ 


Net sales (incl. sales od leased departments)__ 187,426,375 170,362,983 
Cost of goods sold and expenses____---------- 163,063,960 152,937,953 


Maintenance and 1,476,367 1,083,645 
Int. on indebtedness and amort. of debt exp.- 513,749 457,218 
21,294,755 14,876,559 
Provision for Federal taxes on income: 
Portion of loss from sales of fixed assets 
equal to tax reduction attributable thereto 
Dividends on pfd. stks. of subsidiary companies 
owned by other interests__-.....----------- 90,535 89,997 
Portion of net profit applicable to min. ints. in 
common stocks of subsidiary companies----- 628,502 538,912 
Net profit applic. to shares of parent co.---- 4,862,718 3,885,871 
Dividends on conv. preferred stock----- 412,733 414,964 


Dividends on common 


Earnings per common share_-.--~------~------ $4.32 $3.50 
COMPARATIVE CONSOLIDATED BALANCE SHEET 

ASSETS— Aug. 4,'45 July 31, '44 
Cash on demand deposit and on hand__-_--~- $12,413,129 $10,379,026 
Customers’ accounts and notes receivable: 

*Reswiar retail 7,922,556 6,699,688 

Merchandise inventories 22,724,459 18,544,783 
Sundry debtors 767,807 752, 
Notes secured by 2nd mtgs. on property used in 

operations—at cost to subsidiary company -- - 266,500 1,311,000 
Real estate not used in operations__---------- 3,305,627 1,072,779 
Inv. in, and adv. to, jt. merch. and serv. org. 490,225 1,518,800 
Inv. in, end ady. to, sub. cos. not consol.----- 496,700 102,000 
Post-war refund of excess profits taxes_..---- ------ 618,676 
Claimed overpayment of Federal taxes on inc. 1,417,345 514,130 
MisceHaneous other 258,222 157,188 
Land, buildings and building equipment sub- 

stantially ali on owned land__------------- 9,175,827 12,605,653 
Buildings and bidg. equip. on leased land, imp. 

to leased properties and leasehold 7,218,367 7,773,262 
Store fixtures and equipment__-_--.-------~--- 3,392,582 3,016,638 
Deferred charges: 

Prepaid insurance, taxes, etc..------------- 1,258,689 1,140,976 

Organization expenses, etc., of one sub. co._ 3,738 6,377 

Unamortized debt expense__-...------------ 15,407 75,603 

LIABILITIES— 
Accounts payabie—trade $5,584,979 $5,188,211 
Accrued liabilities: 

taxes on 1,741,010 2,748,213 

Other tates 1,310,819 258,260 

Long-term indebtedness due within one year-- 374,500 514,998 
Sundry creditors 675,055 538,444 
Mortgages payable, due after one year to 1965 7,087,000 5,833,868 
Notes and debenture bonds payable, due after 

one year to 8,912,500 6,950,090 
Reserve for contingencies-_----.-------------- 455.000 55,000 
Reserve for warrants.___-.-.....-----~------ 106.872 175,554 
Res. for past service retir. ben. under pen. plan 396,076 475,291 
Res. for executives’ deferred compens. contr.__ 
Minority int. in capital stk. and surp. of subs.: 

Preferred stocks owned by other interests— 

at par value of $100 a share__---------~- 1,825,200 1,825,200 

Common stocks owned by other interests-_- 2,109,120 2,131,503 

Surplus applicable 3,363,871 3,098,765 
41,°% cumulative preferred stock_-_----- 12,861,000 9,711,000 
Capital arising from conversion of 1,550 pre- 

ferred shares into common shares__-------- 116,250 116,250 
Earned surplus: 15,128,632 12,311,753 


*after reserves of $305,687 at Aug. 4, 1945 and $260,800 at July 31, 
1944. ¢+Less reserves of $233,685 at Aug. 4, 1945 and $245,542 at 
July 31, 1944. 

tIssued and outstanding, 1,039,536 shares at Aug. 4, 1945 and 
991,619.3 shares at July 31, 1944, at $10 per share. 

SPECIAL MEETINGS—The stockholders at special meetings: (a) 
Authorized the sale of assets of R. H. White Co. of Boston, an 
advantageous offer having been received. It was considered better 
rot to operate two closely situated competing stores in one citv. 
(b) Increased the authorized number of shares of preferred stock 


from 160,000 to 200,000 shares. (c) Gave voting power to the pre- 
ferred stock similiar to that vested in the common stock so as to 
make the preferred a more valuable expansion tool. (d) Established 
the central agency. (e) Granted authority to the board of directors 
to adopt and put into effect a-stock purchase plan. (f) Approved a 
long-term joint bank loan and mortgage by The F. & RR: Lazarus 
& Co. and The John Shilito Co. in the amount of $10,000,000 for 
the purpose of retiring outstanding mortgages and bank debt and 
furnishing additional working capital to these subsidiaries. (g) Ap- 
proved modification of the credit call agreement between Blooming- 
dale Bros., Inc. and Bankers Trust Co.—V. 162, p. 671. 


Fibre Conduit Co., Orangeburg, N. Y.—Private Loan 
—The company has obtained a loan from the Mutual Life 
Insurance Co..of New York in the amount of $800,000 
due in 1957. Proceeds of the loan will be used for 
plant expansion to meet increased demand for Orange- 
burg Fibre Pipe and Conduit. The loan will be amor- 
tized by annual installments calculated to retire the 
entire loan by maturity. 


(M. H.) Fishman Co., Inc.—September Sales— 
Period End. Sept.30—  1945—Month—1944 1945—9 Mos.—1944 


Ee $569,848 $589,998 $4,727,555 $4,416,907 
—V. 162, p. 1281. 


Florence Mills Co.—Proposed Consolidation— 
See Proximity Mfg. Co. below.—V. 152, p. 3968. 


Florida Power Corp.—Bids Invited— 

General Gas & Electric Corp. and Florida Power Corp. are inviting 
proposals for the purchase from them of 539,240 shares of common 
stock (par $7.50 per share) of Florida Power Corp. Proposals will 


be received up to 12 o’clock noon (EST), Oct. 22, 1945, at Room 
2401, 61 Broadway, New York.—V. 162, p. 1639. 


Fonda, Johnstown & Gloversville RR.—Earnings— 


Period End. Aug. 31— 1945—Month—1S$44 


1945—8 Mos.—1944 
Total ry. oper. revs.__ $75,809 


$75,648 $629,822 $600,377 
Ry. oper. expenses_____ 53,653 47,976 417,591 382,959 
Net rev. from ry. oper. $22,156 $27,672 $212,231 $217,418 
Other ry. tax actruals_ 3,653 4,221 28,601 28,008 
1,455 1,205 15,203 8,690 
Net ry r. income $11,047 $22,246 $120,428 $180,720 
Other 18,590 20,384 39,989 33,662 
Total inememe........ $29,637 $42,630 $160,417 $214,382 
Mise. deductions-_-_-_-__~- 4,702 3,217 19,509 18,782 
Total fixed \charges-__--_ 1,438 1,996 13,432 17,759 
Contingent interest on 
funded debt\.-.--_-- 2,260 2,260 18,078 18,078 
Net income-/__-----__ $21,238 $35,158 $109,397 $159,764 
Depreciation fway and 
structures ahd equip.) 3,313 3,031 24,507 24,132 


—V. 162, p. 


Fruehauf Trailer Co.—Announces Expansion Plan— 


Plans for the construction of a $2,250,000 factory and a $650,000 
sales and service plant in Los Angeles, Calif., were announced by the 
company on Oct. 17. Building of the latter will begin immediately and 
the factory, which will provide production line facilities for the van 
type products, will be started as soon as a definite decision on its 
location is made. 

The new factory will produce about 6,000 trailers a year and can 
eventually be boosted to a .15,000 capacity. The new plant will not 
affect operations of the present Freuhauf. factory in Vernon, Calif., 
which makes specialized trailer jobs.—V. 162, p. 1512. 


Gar Wood Industries, Inc.—Completes Acquisition— 


Glen A. Bassett, President, on Oct. 16 announced that the corpora- 
tion has completed the acquisition of 92% of the capital stock of 
Buckeye Traction Diteher Co., of Findlay, Ohio. It is proposed to 
expand the operations of the Buckeye company, which rounds out 


ne a line of construction machinery, Mr. Bassett said.—V. 162, 
p. A 


General American Transportation Corp.—Buys Bldg. 


This corporation, builders and operators of specialized railroad 
freight cars, with main offices in Chicago, Il!., has purchased the 
1l-story store and office building at 10 East 49th Street, New York 
City. The property, 32.4x100.5, is assessed for $250,000. 

The buying corporation will consolidate its various New York Offices 
in this building, Bennett Epstein, Vice-President, stated on Oct. 13. 
—V. 161, Pp. 2659. 


General Electric Co.—Stockholders at New Peak— 


It is announced that the number of stockholders of this company 
as of Sept. 21, 1945, totaled 239,824, an all-time high. 

The figure, W. W. Trench, Secretary, said represents a gain of 
approximately 6,000 stockholders over the previous year's total of 
233,828 and a gain of 1,330 over the number of stockholders who 
received dividends last July 25 for the second quarter. 

One-third of the total number of stockholders are residents of New 


a State and Massachusetts, the majority of whom reside in the 
ormer. 


To Acquire Electric Vacuum Cleaner Co.— 


Ray Leubbe, Vice-President, announces that this company will acquire 
the outstanding stock of the Electric Vacuum Cleaner Co., Inc., of 
East Cleveland, Ohio. The amount was not disclosed. The latter 
company has 93,000 authorized shares of common stock. 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30 
9 Months Ended Sept. 3¢— 1945 1944 


Net sales billed (shipments)__...__________ $948.432,369 $1,036,634,375 
Costs, expenses and other charges__-_-.___~.. 826.580,553 874,606,481 
Income from other sources (net)__._____-__ 5,890,911 10,677,945 
Total income, before provs. shown below__$127,742,727 $172,705,839 
Provision for: 
Federal income and excess profits taxes_. 88,000,000 128,500,000 
Profit available for dividends_._._..______ $36,242,727 $31,705,839 
Earns. per shr. on 28,845,927.36 shrs. issued $1.26 $1.10 
—V. 162, p. 1767. 


General Motors Corp.—Unit to Expand— 


According to M. D. Douglas, General Manager, ground has been 
broken for a new coach assembly plant as the first step in a moderniza- 
tion and expansion program at the factories of G. M. C. Truck & 
Coach Division of General Motors in Pontiac, Mich. 

This program will provide facilities for the greatest commercial 
truck production in G. M. C. history and will make possible an annual 
coach volume double that of the best previous sales year, Mr. Douglas 
stated. G. M. C. expects to exceed prewar truck production levels 
by the end of 1945 and anticipates an all-time high in truck produc- 
tion in 1946, he said. 

The entire program, which will add 1,500,000 square feet of floor. 
space to G. M. C.’s present plant facilities, includes three major build- 
ing projects: (1) An assembly plant for production of G. M. cruiser- 
type coaches; (2) an engine pant for manufacture and assembly of 


C. éngines, and (3) a new engineering building for 


Work has already been. .started on the:new: coach assembly pian 
and it is expected to be completed around Dec. 15, 1945. pre Mo 
stated that work on other buiidings will be pushed as rapidly as 


Official: to Return— 


Col. Prederick C. Horner, formerly Assistant. to the Chairman ef 
this corporation on transportation matters and who is new bs 
inactive status in the U. 8. Army, is returning to. the corperation 
as director or the tield operations section o: the corporation's dis- 
tribution staff, with headquarters in Detroit, it was announesd re- 
cently by C. E. Wilson, President.—V. 162, p. 1767. - 2 


General Public Service Corp.—To Refund 
—Declares Dividend on Account of Accumulation— 


The directors on October 11 voted to cail for redemption on Mey 
1945, all of the $2,000,000 principal amount of outstanding Seat 
pening ag ——r series due Jan. 1, 1953. Punds for this purpose 
ain rom a 10-year unsecu joan bearing 
e directors also declared a dividend of $3 per share on 
dividend preferred stock and a pro rata dividend of $2.75 at ae 
on the $5.59 dividend preferred stock, payable on Nov. 1, 1945, to 
stockholders of record Oct. 23, 1945. These dividends are on account 
of cumulative dividends accrued and in arrears. After gi effect 
to these payments the cumulative unpaid dividends, inclu the 
e vidend pref:zrred stock and $30.25 
$5.50 dividend preferred stock.—V. 162, p. 457. ae — 


General Steel Castings Corp.—Renegotiation— 


Harrison Hoblitzelle, Chairman of the Board 
letter to the stockholders: 
“This corporation’s annual report for the fiscal Dec. 
31, 1944 was issued before proceedings had been started Po A 
tiation of the corporation’s profits from Government contracts aur 
that year. Accordingly, as explained in the report, the year's profit 
deducting an estimated amount to 
a ssible re 
tation po und to the Government upon such renego- 
“The renegotiation proceedings for 1944 now hav been concluded 
We are writing to inform you that the amount pide Gren is less than 
the amount provided in the corporation's accounts, so that there has 
been an improvement of approximately $67,600 in the net income 
for 1944 as originally reported.""—V. 162, p. 781. 


Georgia & Florida RR.—Operating Revenues— 
Period— Week End. Oct.7 —Jan. 1 to Oct. 7—~ 


945 1944 1945 i 
$37,150 $40,500 $1,652,127 $1,867,286 


9 Days End. Sept. 30 —Jan. 1 to Sept: 39— 
1945 1944 194 


5 
$51,000 $54,726 $1,614,977 $1,816,756 


Operating revenues ___ 
Period— 


Operating revenues ___ 
—V. 162, p. 1640. 


Graham-Paige Motors Corp.—Dealers Plan Large In- 
vestment to Market New Automobiles— 

Joseph W. Frazer, who is President of this com an and Keiser- 
Prazer Corp., on Oct. 16 estimated that his Psaorn ase 0 distributors 
and dealers are planning to invest approximately $100,000,009 9 
in establishments and equipment to merchandise the Kaiser and 

ealers 
new cars, he declared. 

Mr. Frazef said that the new Frazer and Kaiser automobiles 
be completely new from the ground u 
copies of 1942 models. He 


“The Frazer automobile, which is to be manufactured at Wil 
by Graham-Paige, is not a revision of an old model. It is act ener 


new product to be manufactured from new tools, dies and jigs. very 


component part of this car has been tried and tested in exhaust 
trials and has proven to be of superior quality. i 


“We expect to have the first Frazer cars off Williow Run production 
lines and on display in dealer showrooms late this winter. 
“The Kaiser automobile will follow several we later. - 
summer we hope to be in full production on both ome ~ 


“Both the Kaiser and Frazer cars have been designed by Howard - 
Darrin, who is internationally known as an wutembote stylist.” ee 


The entire Willow Run plant, he said, will be utilized for the pro- 
duction of the new Frazer automobile, a new tractor, the Rototiller, by 
Graham-Paige, and the Kaiser car by Kaiser-Frazer. 


Plans 50,000 Rototillers in First Full Year— 


The farm equipment division of Graham-Paige Motors Corp. plans 
to produce a minimum of 50,000 Rototillers during the first 1 year 
po Ka Scat at Willow Run, Joseph W. Frazer, President, announced 

The first of the machines, which prepare the ground for immediate 
Planting in a single operation, will be ready for delivery early in 
December, he said. An order of more than $1,000,000 for the manu- 
facture of Rototiller engines has already been placed with the Bell 
Aircraft Corp., Burlington, Vt. 

Graham-Paige obtained manufacturing and sales rights to the Swiss- 
invented implement, which thoroughly crumbles the soil with rapidly 
revolving steel tines, from Rototiller, Inc., Troy, N. Y¥., and has re- 
enamenset the machine for greater strength and more efficient per- 

mance. 

The farm equipment division is also preparing a line of attachments 
for the Rototiller so that the soil-working rihees oc will serve as lawn 
and field mower, furrower, cultivator, planter, snow plow and portable 


power plant to operate circular saws and other farm bags 
V. 162, p. 1392. r farm machinery 


Grand Union Co.—Sales Show Gain— 


Period End. Sept.29—- 1945—4 Wks.—1944 1945—30 Wks.—1944 


Sales $3,941,095 $3,701,945 $29,151,100 
—V. 162, p. 1768. $ $28,149,862 


Great American Industries, Inc.—Moves Offices— 


The corporation announces the removal of its executive offices from 
247 Park Avenue, New York to larger quarters at 230 Park Avenue, 
New York. Officials of the company, who heretofore have been located 


at Meriden, Conn., will make their headquarters at the new office.— 
V. 162, p. 1513. 


(H. L.) Green Co., Inc.—September Sales— 
Period End. Sept.30— 1945—Month—1944 1945—8 Mos.—1944 
$4,893,408 $5,882,006 $40,842,182 $40,892,863 


The company in September, 1945, had 146 stores in operation, as 
against 149 in the corresponding month of 1944.—V. 162, p. 1170. 


Greenfield Tap & Die Corp.—May Redeem Convert- 
ible Preferred Stock Soon— 


Donald G. Millar, President, has notified holders of the $1.50 con- 
vertible preferred stock that the company is making plans looking 
toward the possible redemption of part, and perhaps all, of the stock. 
It is expected that a meeting of directors wil: be held within the next 
two weeks to further consider the matter. 

If all or part of the stock is called for redemption, says Mr. Millar, 
the interests of the corporation may require that perhaps no more 
than 106 days’ notice of redemption will be given.: 

Each share of the convertible preferred stock is convertible at the 
option of the holder into two shares of common stock. Convertible 
preferred stockholders have been asked to indicate whether or not 
they intend to convert at the present time or to convert upon receiy- 
ing a notice of redemption of the preferred stock. 

On Oct. 9, 1945, there were outstanding 7,377 shares of the 23,937 
shares of $1.50 convertible preferred stock criginally ——V. 162, 
Pp. 672. 
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_ Gruen Waten Co. (& Subs.)—Annual Report— 


ARATIVE CONSOLIDATED INCOME ACCOUNT, 
nee YEARS ENDED MARCH 31 


$4 880 $3 292 
Gross profit from sales_.___------- $3,826,871 ,653, .779, 
Selling, admin. and gen. expenses- 2,135,957 2,005,157 1,649,084 
$1,690,914 $2,648,723 $2,130,208 
—— 111150 124,870 104,399 
imeome $1,802,065 $2,773,593 $2,234,607 
Interest and other penaee eee 375,079 243,349 158,240 
oreign 
ma 762,102 1,589,538 1,168,288 
Met income $664,883 $940,706 $908,079 
Preferred stock dividends (cash)-- 16,911 22,548 
Common dividends (cash)----- 307,401 249,771 372.8 
Outstanding common shares-_------ 384 256 384,256 384,256 
Barnings per share__-.----------- $1.69 $2.39 $2.30 


S ral excess profits taxes of $353,348 in 1945, £1,298,- 
tn 1044 $816,110 1943 (less credit for debt retirement of 
$76,932 in 1943 and post-war refund of $35,335 in 1945, $129,817 in 
1944 and $4,679 in 1943, respectively). 

CONSOLIDATED BALANCE SHEET AS OF MARCH 31, 1945 

ASSETS—Cash on hand and demand deposits, $3,435,695; U. 8. 
savings te series G (at cost), $250,000; notes and accounts re- 
ceivable, trade (after allowance for doubtful notes and accounts ), 
$646,899; inventories, at lower of cost o1 market, $2,785,900; cash 
surrender value of insurance aggregating $876,700 on lives of officers 
and directors, $112,784; cash deposits restricted (net), $91,235; other 
accounts receivable, $12,606; sundry investments, at cost or nominal 
values, $26,278; post-war refunds of Federal excess profits taxes (incl. 
bonds of $4,587), $169,739; land, buildings, and equipment, at cost 
(after allowance for depreciation of $550,705), $430,999; prepaid 
expenses and deferred charges, $91,462: patents, trade-marks, copy- 
rights, and goodwill, $1; total, $8,053,598. 

LIABILITIES—Accounts payable, $516,877; accrued expenses, $489,- 
€25; dividends payable, $76,736; provision for domestic and foreign 
taxes on income (iess U. 8S. Treasury tax savings notes at cost and 
accrued interest of $249,940), $623,353; notes payable, bank, due 
annually in varying amounts from April 30, 1946, through ‘April 30, 
1950, $1,750,000; common stock ($1 par value), $384,256; earned 
surplus, $4,212,551; total, $8,053,598.—V. 162, p. 458. 


Guantanamo Sugar Co.—Listing— 

The New York Stock Exchange has authorized the listing of 38,032 
shares of £5 cumulative preferred stock (convertible through June 30, 
1950) without par value issued upon conversions of shares of $8 pre- 
ferred stock (par $100 each), as contemplated by the plan of re- 
capitalization and 304,256 shares of common stock (par $1) each 
upon official notice of issuance, authorized, in connection with the 
creation of the $5 preferred stock, for issuance from time to time, 

conversions of shares of $5 preferred stock. 

The directors on May 3, 1945, and June 4, 1945, approved the plan 
of recapitalization dated May 31, 1945, and the stockholders at a 
special meeting July 12, 1945, likewise approved the plan. : 

The plan of recapitalization declared effective Aug. 29, 1945. Pro- 
vides among other things, creating the $5 preferred stock, authorizing 
38,032 shares thereof, issuable only upon conversion of $8 preferred 
stock, and authorizing 304,256 adidtional shares of common stock, 
issuable only upon conversions of $5 preferred stock. Each share 
of issued and outstanding $8 preferred stock, with all accrued and 

ymulated dividends thereon, became convertible at the option of 
the holder thereof, (up to Sept. 29, 1945). into 2% shares of $5 


ferred stock, non-voting scrip certificates in bearer form being 
ble in respect of fractions of shares. 

All the issued shares of $5 preferred stock were issued at or before 

the close of business on Sept. 29, 1945, upon conversio of $8 pre- 


ferred stock. None of the remaining authorized but unigsued shares. 
of $5 preferred stock may be issued. 

On Oct. 1, 1945, ell shares of $8 preferred stock outstanding on 
that date were redeemed and retired and a certificate of redemption 
and retirement of preferred stock and resultant decrease of capital 
stock and capital in respect of such shares so redeemed and retired 
was filed in the office of the Secretary of State of New Jersey. 

As a result of changes made pursuant to the plan of recapitalization 
of the company, the authorized capitalization, and the number of 
shares outstanding, were as follows: 


Authorized Outstanding 


The funded debt of the company aggregates $500,000, represented 
by two promissory notes, bearing interest at the rate of 2% per 
pnum, one note being in the amount of $200,000 and maturing on 
Sept. 1, 1947, and one note being in the amount of $300,000 and 
maturing on Sept. 1, 1948.—V. 162, p. 1768. 


Hancock Oil Co of California—Annual Report— 


Will J. Reid, President, on Aug. 31, stated in part: 

The company paid cash dividends during the year ended June 30, 
1945, in the amount of $2.70 per share and in addition the board of 
directors declared a 4% stock dividend out of the unissued class A 
common capital stock, which was distributed on July 31, 1945, and 
which increased the outstanding class A common stock by 8,960 

res. 
ee erilling was continued on the properties of the company throughout 
the year. On the Santa Maria leases, in which the company has a 
50% interest, 19 wells were drilled during the year, bringing total 
completions in that field to 57 wells. 

Southwest Exploration Co. had completed 84 wells at June 30, 1945, 
of which 14 were drilled during the year. Under its contract with the 
city of Long Beach the Long Beach Oil Development Co. drilled 52 
wells during the year and, at June 30, 1945, had completed a total 
of 184 wells. 


COMPARATIVE STATEMENT OF INCOME 


Years Ended June 30— 1945 1944 1943 
Gross operating income__---_----- $12,405,961 $10,192,107 $8,158,899 
State and Federal gasoline taxes-. 1,652,747 1,469,755 1,208,210 

Cost of sales and services______---- 6,399,982 4,956,138 4,532,619 
Selling, general and admin. exps_- 697,772 684,128 678,769 
Taxes (other than Fed. inc. tax)__- 272,656 229,941 206,959 

Operating income__-------~-~---- $3,382,804 $2,852,143 $1,532,343 
390,817 345,079 339,253 
Depletion and abandonments-_-__-_-_- 166,672 139,642 120,826 
Intangible development costs-_-_---- 447,430 116,087 60,714 
Prov. for ,000 

Net operating income__-_-..-_--- $2,117,885 $2,031,333 $1,011,550 

$2,883,542 $2,475,052 $1,403,063 
Fed. inc. tax and misc. inc. deduct._ 890,486 773,033 279,612 

$1,993,056 $1,702,019 $1,123,451 
Divs. on cl. A and cl. B com. stock *1,105,560 857,250 634,149 
Barns. per sh. on cl. A and cl. B 

common stock........----.----- $8.89 $7.60 $5.01 


*Including $501,760 ‘.. class A common stock. 


BALANCE SHEET, JUNE 30, 1945 

ASSETS—Cash. $3,656,353; U. S. Government securities (at cost) 
and accrued inierest, $2,505,796; accounts and notes receivable (less 
reserves), $708,150; inventories, $805,461; sundry non-current ad- 
Wanees and notes receivable (less reserves), $165,606: investments 
in _ and advances to other companies (at cost), $179,985; property 
(after reserves for depreciation, depletion and abandonments of 
$4,647,432), $1,668,642; prepaid insurance, taxes, rents, unamortized 
Service-station improvements, etc., $119,423; total, $9,809,416. 
. LEABILITIES—Accounts oo. $582,236; State and Federal 
line taxes payable, $121,646; other taxes payable, including eral 
Ancome tax, $935,759; reserve for contingencies, $480,000: class A 
common stock ( , 200,000 shares of no par value), $1,200,- 


000; class B common stock (outstanding, 24,000 shares of no par 
value), $144,000; capital surplus, $720, 887; appropriated surplus (for 
stock dividend, see note below), $501,760; earned surplus, $5,122,928; 
total, $9,809,416. 

NOTE—A stock dividend payable in class A common stock (8,960 
shares) was declared by the directors on May 24, 1945, such dividend 
being distributed ratably on July 31, 1945, to the class A and class B 
common stockholders of record July 16, 1945. The dividend as re- 
corded was based upon the approximate market value of 8,960 shares 
on May 24, 1945, or $501,760 ($56 a share), which amount was 
charged to earned surplus and credited to appropriated surplus. 
Upon dis®ribution of the stock, $53,760 ($6 a share) was transferred 
from appropriated surplus to class A common stock and the remainder, 
$448,000 ($50 a share) to capital surplus.—V. 161, p. 2557. 


Harris Seybold-Potter Co. — Debentures Offered — A 
group of underwriters headed by McDonald & Co. on 
Oct. 16 offered $2,500,000 334% sinking fund debentures, 
due Oct. 1, 1960, at 103 and interest. 


Entitled to a sinking fund beginning in February, 1947, which pro- 
vides for minimum payments sufficient.*o retire approximateiy 62’«- 
cf the debentures prior to maturity, and for additional sinking fund 
payments. based upon the company’s net earnings. Redeemable at 
the option of company at any time in whole or in pari on at least 
30 days’ notice, otherwise than for the sinking fund at 105 on or 
prior to April 1, 1947, and redeemable for the sinking fund at 104 on 
or prior to April 1, 1948 (with reductions.in redemption prices), in 
each case with accrued interest. Coupon debentures in denomination 
of $1,000, registerable as to principal. Principal and interest ‘A-O) 
payable at the principal oitice of Cievelana Trust Co., Cleveland, O., 
trustee. 

PURPOSE—A portion of the net proceeds (estimated, $2,479,212), 
will be used to redeem the outstanding balance of the 15-year 5% 
convertible sinking fund debentures, due Oct. 1, 1951, at an aggre- 
gate redemption price of $806,485, exc.usive ot accrued interest. It is 
estimated that approximately $350,000 will be expended for certain 
additional machinery and equipment to enable the company to take 
care of the expanded demand for its printing presses, paper cutting 
and drilling machines and similar products. the manufacture of which 
has constituted its usual peacetime business. The balance of the net 
proceeds will be added to the general funds of the company and will 
replenish working capital and constitute additional! working capital 
for general corporate purposes. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


3%,% skg. fund debs., due Oct. 1, 1960 $2,500,000 $2,500,000 
Regulation V loans 4,000,000 1,600,000 
Conv. pref. stock (no par? 25,000 shs. 18,621 shs. 
Common stock ($1 par) 250,000 shs. 131,675 shs. 


HISTORY AND BUSINESS—Compary was incorporated in Delaware 
in 1926 and is the successor (by acquisition of ali of the business, 
assets and stock) of the Harris Automatic Press Co. (Ohio), organized 
in 1895 and engaged principally in the manufacture of offset litho- 
graphic and typographic printing presses. Upon organization, the 
company acquired the business and substantially all of the assets of 
Premier & Potter Printing Press Co., Inc., of Derby and Shelton, 
Conn., organized in 1893 and also principaily engaged in the manu- 
facture of offset lithographic and typographic »rinting presses and the 
business and substantially all of the assets of the Seybold Machine 
Co. of Dayton, organized in 1892 and engaged principally in the 
manufacture of paper cutters, knife grinders, book compressors and 
related equipment. During the period from 1927 through 1932 the 
company acquired the business and ceretain assets of several other 
corporations engaged principally in the manufacture of gravure presses, 
folders, paper drilling and punching machines, perforators and wire 
stitching machines together with parts and attachments relating to 
these appliances. 

Company has one wholly owned subsidiary, Harris-Seybo!d-Potter 
Co. (Canada), Ltd., organized in 1936, which conducts the sales and 
service activities of the company in Canaca. 

During the period after the company’s incorporation and prior to 
the entry of the United States into World War II, it was engaged 
principally in the production of various tvpes of printing machinery 
and associated equipment. During the period from 1936 to 1941 
(with small variations from year to year), approximately 65‘, of the 
company’s business was in the production of printing presses of 
various sizes and types, including offset lithographic printing presses, 
typographic printing presses and gravure printing presses. Approxi- 
mately 35% of the company’s business consisted of power paper 
cutters in a wide range of sizes, together with knife grinders, paper 
punching, perforating and drilling equipment, round-corner cutters, 
wire stitching machines and special producis. Offset lithographic 
presses constituted by far the major portion of the printing presses 
produced and power paper cutters were the principal item of other 
equipment manufactured by the company.. In the case of both of 
these products the company was the largest manufacturer in the 
United States. Company's management estimates that its production 
of offset lithographic presses during this period was in excess of 50‘- 
of all of such presses produced in the United States and that its 
production of power paper cutters during this period was in excess 
of 60% of all of such machinery so produced. 

Following the er.try of the United States into World War II, the 
company became engaged largely in activities relating to the war 
effort and produced on sub-contracts an extensive line of machine 
tools including vertical boring mills, autematic screw machines, and 
precision bench lathes, together wiih miscellaneous parts and assem- 
blies in the machinery field. In addition, the company had prime 
contracts with the Armed Forces which included the production of 
wet gun mounts for submarines, radar equipment, fuse setters, tank 
controls, and other military and naval equipment. Company also 
entered into several contracts with the Army Air Forces and with 
the Navy involving the development and production of airborne in- 
Struments. It also designed and developed special lithographic presses 
for mounting on motorized units which were employed by the Armed 
Force sin connection with the field reproduction of aerial photo- 
graphs and maps. 

The company does not anticipate any serious mechanical difficulties 
in reconversion to its usual products and anticipates full employment 
throughout the reconversion period. As orders were issued in the 
plant for cessation of production on cancelled war orders, produc- 
tion was immediately begun on civilian products. 


UNDERWRITERS—The names of the principal underwriters and the 


principal amount of debentures which each has agreed to purchase 
are as follows: 


Name— Name— 
McDonald & Co.___-__ $775,000 Hayaen, Miller & Co.__ 175,000 
550,000 Merrill, Turben & Co._ 175,000 
Eastmcn, Dillon & Co. 300,000 Fehey. Clark & Co._-__ 125,000 
Shields & 300,000 Ball, Burge & 100,600 


—V. 162, p. 1768. 


Hat Corp. of America—Listing— 


The New York Stock Exchange has authorized the listing of 21,463 
Shares of 42% cumulative preferred stock (par $100), such listing 
to take effect upon reclassification of the corporation's 21,463 presently 
outstanding shares of 6'2% cumulative preferred stock (par $100) 
into the new preferred stock upon the basis of one share of the new 


ge og stock for each share of the old preferred stock.—V. 162, 
p. 4 

Hayes Industries, Inc.—Annual Report— 

Year Ended July 3i1— Net Sales Net Profit 
$658,636 


*After final adjustment of renegotiation vroceedings for those years. 


‘ BALANCE SHEET, JULY 31, 1945 
. ASSETS—Cash, $1,212,642; U. S. Govt. securities, at cost (quoted 
market prices slightly in excess of cost) and accrued interest, $313,- 
961; trade accounts receivable (after reserves of $100,000), $1,400,094: 
claims resulting from terminated Government contracts, $189,340: 
revurdoble portion of Federal excess profits taxes for prior years. 
$340,026; inventories, at lower of cost (determined by first-in, first-out 


method) or market, $1,540,126; cash surrender value of life insurance, 
$16,626; miscellaneous notes and accounts, $2,559; property, plant and 
equipment, at cost (including $565,251 for emergency facilities) to 
company or predecessor (after reserve for depreciation of $636,177, 
including $421,202 for amortization of emergency facilities), $679,256; 
patents, goodwill and trademarks, $1; deferred charges, $19,523: total, 
$5,715,357. 

LIABILITIES—Trade accounts payable, $877,893; provision for re- 
negotiation, $2,245,000; payrolls and payroll taxes, $88,257; taxes, other 
than taxes on income, $25,484; estimated Federal taxes on income 
(after deducting $1,860,000 U. S. Treasury notes, tax series, to be 
applied in payment), $129,110; reserves for employer's liability (self- 
insured), $48,698; reserves for wartime and post-war adjustments, 
$75,000; reserves for other contingencies, $23,056: common stock ($1 
par value), $333,000; capital surplus, $79,607; earned surplus, $1,790,- 
252; total, $5,715,357.—V. 162, p. 353. 


Hercules Powder Co., Inc.—Eliminates Good Will Item 


In a report to the Securities and Exchange Commission Oct. 10, the 
company disclosed that it has eliminated the $5,000,000 item of good 
will from the balance sheet by a charge of that amount to earned 
Surplus. The good will item had appeared on the balance sheet for 
many years, representing sums paid in excess of tangible values in 
the acquisition of assets during the early years of the company. 
The decision to eliminate the item is in accord with modern account- 
ing practice.—V. 162, p. 1640. 


Home Insurance Co. (N. Y¥.)—Official to Return— 


Mortimer E. Sprague, Vice-President of this company and its affili- 
ates, was released from active duty with the Army on Oct. 15. He 
had been on leave of absence since 1942. 

Prior to his departure, Mr. Sprague was Vice-President in charge 
of the Marine Department of the company. Upon his return he will 
be assigned special, important duties, including research work in con- 


nection with additional types of insurance the compan lans to 
handle.—V. 161, p. 2787. sis 


Howard Stores Corp.—Partial Redemption— 


The company has called for redemption on Nov. 15, 1945, a total 
of 975 shares of its outstanding 5'4‘’, cumulative preferred stock at 
$101 per share and dividends. Payment will be made at the Manutac- 
turers Trust Co., 55 Broad St., New York, N. Y. Immediate payment 


will be made upon presentation and rrend 5 
surrender of the called stock. 


Imperial Oil, Ltd. (Canada)—New President, Etc.— 


Henry H. Hewetson has been elected President to succeed R. V. 
LeSueur, President and Chairman of the board cf directors, who died 
on Sept. 6, last. 

Frank W. Pierce of New York, a director of this company and also 
a member ot the board of Stancard Oil Co. (New Jersey), has been 
elected Chairman of the board, 

J. R. White, a director, has been elected a Vice-President and will 
succeed C. A. Eames, who will recire soon. F. G. Hall, General Sales 
Manager, has been elected to the board of directors.—V. 162, p. 1283. 


Industrial Finance Corp.—Partial Redemption— 

The corporation has calied for redemption on Nov. 16, next, $30,000 
of North American Funding Corp. (predecessor company) 6%, [first 
mortgag2 collateral trust gold bonds, due Feb. 1, 1949, at 100% and 
interest. Payment will be made at the Chemical Bank & Trust Co., 
trustee, 165 Broadway, New York, N. ¥.—V. 162, p. 1769. 


Italian Superpower Corp.—War Damage Uncertain— 

P. T. Hanscom, President, in a letter on Oct. 15 advised security 
holders that efforts had been made by American officials of this 
corporation to ascertain the status of its securities and lire balance, 
located in Milan, Italy, at the outbreak of the war, and the physical 
condition of the properties in which the corporation has investments. 
The announcement added that it has as yet received no information 
considered by it to be comprehensive and dependable. 

The letter stressed the difficulties in obtaining accurate information 
on the value of its Italian assets at this time and on the legal status 
of changes made in such assets, without the knowledge or authority 
of the American officials. 

Mr. Hanscom Stated that information received to date indicat 
damage ranging from ‘‘very severe’ in central Italy to ‘moderate or 
a in the northern and southern sections of the country, and in 

cily. 

. “This information, however,”’ he said, “is not considered by the 
corporation to be of sufficient scope or of a character sufficiently 
definite to enable the corporation to express any over-all opinion as to 
the effect of damage to such properties on the value of the corpora. 
tion's investments. 

“Further, it should be noted that the corporation so far has been 
unable to obtain any definite or authoritative information as to the 
legal effect, if any, on the ownership of its investments of any 


applicable acts or decrees of Italian or other government - 
tion authorities.""—V. 158, p. 578. 


Investors Stock Fund, Inc.—Initial Distribution— 
The directors have declared an initial dividend of 10 cents per share, 
payable Oct, 26 to stockholders of record Oct. 15.—V. 161, p. 2557. 


(F. L.) Jacobs Co.—Common Stock Offered—H. M. 
Byllesby & Co., Inc., and E. W. Clucas & Co. on Oct. 15 
offered 40,000 shares of common stock ($1 par) at an_ 
initial offering price of $15% per share. The offering 
does not represent nev: financing by the company, the 
shares having been sold by certain stockholders. 


Fesumes Commen Dividend— 
e irectors on Oct. 11 voted a 20-cent dividend on the common 
on the issue since June, 1937. 
y aiso voted the initial quarterly dividend of 621% cents r 
share on the $50 par value 5“ preferred stock recently issued. . 
The common dividend is payable Nov. 10 to holders of record Oct. 31, 


ey sg Preferred dividend is payable Oct. 31 to holders of record 


Receives Large Order for Machines— 
The company has received orders for several thousand bottle- 
vending machines of a type to be put into production shortly for 


Coca-Cola bottlers, Rex C. Jacobs, Presid 
V.-162, p. 1770. , , ent, announced on Oct. 15.— 


Jefferson-Travis Corp.—Stock Offered—Richard J. 
Buck & Co. on Oct. 16 offered 20,000 shares of 50¢ cu- 
mulative convertible preferred stock (no par), at $10 
per share. The issue has been oversubscribed. 

Corporation has perfected and is already marketing a device which 
continuous recording on cellophane tape. 

recorded is expected to eclipse in short order th y” 
substantial radio-telephone business. 

The authorized capitalization will consist of 27,500 shares of 50- 
cent cumulative convertible preferred stock (no par) and 800,000 
Shares of common stock (par 25 cents). With the completion of the 
proposed sale of 20,000 shares of 50-cent cumulative convertible pre- 
ferred stock, there will be issued and outstanding 27,500 shares of 
preferred stock and 641,000 shares of common stock. 

The 82,500 shares of unissued common stock will be reserved to 
cover the conversion of the preferred stock and a maximum of 35,000 
shares of the unissued common stock are issuable at not less than $1 


per share under the stock participation plan 


Kansas City Southern Ry.—Bonds Offered—aAn invest- 
ment banking group led by Kuhn, Loeb & Co., Laden- 
burg, Thalmann & Co., and Blyth & Co., Inc., on Oct. 18 
offered $40,000,000 ist mortgage 30-year 4% bonds 
series A, —* ag om 1975 at 100 and interest. The is- 
sue was awa . 17 on a bid of 98%. This 
only bid received. 


- 
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Simultaneously with award of the bonds, company (Julius) Kayser & Co.—Annual Report— INCOME ACCOUNT FOR YEARS ENDED JULY 31 
awarded $6,000,000 notes, maturing at the rate of $300,- CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30 1945 °1944 
000 semi-annually, to New York Trust Co., and Bank- 1945 1944 1943 1942 ~~ — smog 4 forward pricing pay- 
The issue and sale of these bonds are subject to the approval of the admin. expense ---- 19,252,598 20,777,756 16,723,532 15,763,997 moro. ‘ © 
Interstate Commerce Commission. In the opinion of Messrs. Cravath, 


Swaine & Mocre, these bonds will be legal for savings banks organized 
under the laws of the States of California, Maine, New Hampsaire, 
New Jersey, New York, Ohio and Khode Island. 


LISTING—Company will make application for the listing 
bonds 9f series A on the New York Stock Exchange. 


PURPOSE—Company has heretofore calicd for redemption on July 1, 
1945, and has paid or made provision for the payment of, the 
refunding and improvement mortgege 5‘. bonds due Apri! 1, 1250, 
of which $13,878,009 were outstanding in the hands of the pub.ic on 
May 1, 1945, and the re:unding anc improvement mortgage Geved 
July 1, 1909, has been duly cance.led and satisfied of record. Puay- 
ment or provision for payment of the refunding and improvement 
mortgage 5% bonds was made out of cash and securities available 
for the purpose, together with the proceeds of $7,700,000 of 242‘ 
unsecured promissory notes dated June 26, 1945, of which $500,c00 
mature annualiy on April 1, 1945, to April 1, 1949, inclusive, aad 
$5,700,000 mature on April 1, 1950. Company has also purchased for 
retirement $3,000,000 first mortgage 4'2‘. bonds of Kansas City & 
Grandview Ry. Co., due Dec. 1, 1950, secured by the first mortgage 
of Kansas City and Grandview Ry. Co. dated Dec. 1, 1927. 

The proceeds of the sale of the bonds o:f series A and the bank 
notes will be used to provide for the payment ut or before maturity, 
or the redemption, of 

(a) $26,472,0CO first mortgage 3’ 
April 1, 1950; 

(b) $6,938,000 first mortgage 5'2‘- bonds, series A, of Texarkana 
& Fort Smith Ry. Co., due Aug. 1, 1950; 

(c) $1,114,000 secured serial 3‘ notes, maturing quarterly in vary- 
ing amounts to and including Oct. 1, 1949; and 
_(d) 37,700,000 242‘. promissory notes of the company. 


DESCRIPTION OF THE BONDS OF SERIES A 


Dated as of Oct. 1, 1945; due Oct. 1, 1975. New York Trust Co. 
and R. Crosby Kemper, trustees. Interest payable on April 1 and 
Oct. 1. Principal, interest, and premium, if any, will be payable at 
the office or agency of the company in New York, in such coin or 
currency of the United States of America as at the time of payment 
shall be legal tender for the payment of public ana private debts. 
Coupon bonds, in denom. of $1,000, and fully registered bonds in 
denom. of $1,000, $5,000, $10,000, $100,000 and $1,000,000. Coupon 
and registered bonds interchangeable. Redeemable, as a whole or in 
part by lot, on any date on not less than 30 days nor more than 
60 days published notice, at the option of the company, at prices 
ranging from 104 in 1949 to par after Oct. 1, 
sinking funds at 102 if redeemed on or before Oct. 1, 1949, 
without premium after Oct. 1, 1974. 

BANK NOTES—The entire $6,000,000 bank notes will be unsecured 
promissory notes issued in denom. of $10,000, or multiples thereof. 
They will be dated Oct. 1, 1945, will bear interest at the rate of 
2%’: per annum, and will mature in semi-annual instalments of 
$300,000 each on April 1 and Oct. 1 in each year, commencing with 
April 1, 1946. The bank notes will not contain any restrictive cove- 
mants except a negative pledge clause in respect of any second 


of the 


bonds of the company, due 


and 


mortgage. 
COMPANY—Company was incorporated in Missouri on March 19, 
1900. It acquired at foreclosure sale the properties of the Kansas 


City, Pittsburg & Gulf RR., which it commenced operating on April 
1, 1900. Company also acquired the properties of the Kansas City 
Suburban Belt RR., which it commenced operating on Jan. }, 1902. 


1974; or for the - 


_ in 1943. 
CONSOLIDATED BALANCE SHEET, JUNE 30 . 

ASSETS— 1945 1944 1943 
Cash on demand dep. and on hand $1,916,170 $1,841,102 $1,374,102 
Marketable securities ____________ 4,441,383 3,150,541 1,775,669 
Accounts receivable—U. S. Govt.___ 227,416 273,540 375,201 
Customers’ accts. and notes receiv. 1,323,571 1,488,887 1,111,519 
Inventories of materials, work in 

process, fin. goods and supplies-_ 3,199,984 3,504,133 4,288,975 
Deposits and other assets_________ 371,790 332,145 191,483 
Prepaid tuxes, rents, ins., etc..____ 72,898 69,436 60,525 
Invests. in and advances to subs. 

914,503 914,384 1,196,969 
Capital asscts __________ 2,052,150 2,101,531 2,195,668 
Patents, trademarks and goodwill-__ 1 3 1 

LIABILITIES— 
Accounts payable—trede creditors_ $225,939 $199,052 $175,124 
Accrued wages, accrued taxes and 

Reserve for taxes on income____- * 327,050 692,100 726,000 
Common stock (par ~2,420,605 2,420,605 2,420,605 
Par value of company’s common 

stock in Dr570,605 Dr570,605 Dr565,105 


—V. 162, p. 1171. 


On April 2, 1900 (the date of the old first mortgage) the company’s - 


lines of railroad (owned directly or through ownership of substantiaily 
all outstanding securities of subsidiaries) constituted a complete line 
of railroad, with terminals and branches, from Kansas City, Mo., to 
Port Arthur, Texas, except between Leeds, Mo., a suburb of Kansas 
City, and Grandview, Mo., a distance of approximately 11.03 miles. 
Between those two points the company operated until 1929 over a line 
of railroad of St. Louis-San Francisco Ry. under a trackage agreement. 
In 1929 a line between those points was constructed by Kansas City & 
Grandview Ry., a then subsidiary of the company. 

Until Dec. 31, 1943, the title to paris of the company’s line of 
railroad in Arkansas and Texas was in Texarkana & Fort Smith Ry. 
On Dec. 31, 1943, the company acquired the properties of Texarkana & 
Fort Smith Ry. and Kansas City & Grandview Ry. and assumed the 
outstanding bonds of those corporations. The title to the terminal 
properties and facilities at Port Arthur, Texas, has remained in Port 
Arthur Canal & Dock Co., 2ll of the bonds and capital stock of which 
will be pledged under the first mortgage. 

The company in October, 1939, acquired all the capital stock ‘except 
a small amount subsequently acquired) of Louisiana & Arkansas Ry. 
The L. & A. operates 834.24 miles of main line between New Orleans, 
La., and Dailas, Tex., crossing the company’s lines at Shreveport, La., 
of which 689.45 miles are owned, and .31 mile jointly owned; while 
33.90 miles are leased, and 110.58 miles are operated under trackage 
rights over property of other railroads. Negotiations for the sale of 
the line from Packton to Wildsviile Junction, La. (53.32 miles of 
owned line) are pending and, if consummated, will reduce the owned 
main line mileage to 636.13 miles. The L. & A. has outstanding in 
the hands of the public $16,000,000 first mortgage 5‘ bonds, due 
Jan. 1, 1969, and $1,621,501 serially maturing equipment obligations, 
none of which has been guaranteed or assumed by the company. 
During the period from Jan. 1, 1940, to Jan. 1, 1945, net income of 
the L. & A. aggregated $6,609,297 and dividends paid during the same 
period aggregated $1,500,000. Earnings of the L. & A. (except for 
dividends received by the company) are not reflected in the company’s 
income accounts. 


UNDERWRITERS—The names of the underwriters and the principal 
amount to be purchased by each are as follows: 


Kuhn, Loeb & Co.____-$1,500,000 
Ladenburg, Thalmann & 
Blyth & Co., Inc..----- 1,500,060 
A. C.. Allyn and Co., 


A. G. Becker & Co. Inc. 1,000,000 
Willism Blair & Co.__- 300,000 
Alex. Brown & Sons... 500,000 
Central Republic Co. 

725,000 
Dick & Merle-Smith_-- 
Eastman, Dillon & Co.__ 1,500,000 
Equitable Securities 


500,000 
Estabrook & 1,000,000 
The First Boston Corp. 1,500,000 
Graham, Parsons & Co. 500,000 
Haligarten & Co._.---- 1,000,000 
Harriman Ripley & Co., 

1,500,000 


Hawley, Shepard & 200,000 
Hayden, Miller & Co.-- 300,000 
Hemphill, Noyes & Co._ 1,000,000 
Hornblower & Weeks__ 1,000,000 
The Co._....--_- 300,000 
Kidder, Peabody & Co._ 1,500,000 
W. C. Langley & Co... 500,000 
Lazara Freres & Co._-- 1,500,000 
Lee Higginson Corp._._ 1,000,000 


Laurence M. Marks & 


McDonald & Co.___---.~ 200,000 
Merrill Lynch, Pierce, 

Fenner & Beane__--_ 1.500,000 
Merril., Turben & Co.._ 300,690 
Minsch, Monell & Co... 209,000 
F. S. Moseley & Co. 1,000,000 
Maynerd H. Murch & 

The Ohio 300,000 
Paine, Webber. Jackson 

R. W. Pressprich & Co. 1,000,000 
Putnam & Co.___-_... 400,000 
& 400,000 
E. H. Rollins & Sons, 

Salomon Bros. & Hutzler 1,500,000 
& 150,000 
Stein Bros. & Boyvce____ 306,000 
Stern Brothers & Co... 300,000 

tone & Webster and 

Blodget, 1,500,000 
Stroud & QOv., 500,000 
Tucker, Anthony & Co. 500,000 
White, Weld & Co.---__- 1,000,000 
Whiting, Weeks & 

400.000 
The Wisconsin Co..____ 400,000 
Dean Witter & Co.._.._ 400,000 


EARNINGS FOR SEPTEMBER AND YEAR TO DATE 


Period End. Sept. 30— 1945— Month—1944 1945—9 Mos.—1944 
Ry. oper. revenues..__ $2,566,876 $3,674,363 $29,068,178 $33,180,898 
Ry. oper. expenses._-- _ 1,684,636 2,122,140 17,331,311 19,497,431 

Net rev. fr. ry, opers. $882,240 $1,562,223 $11,736,867 $13,683,467 
Fed. income taxes... ------ 500,006 2,750,000 5.495.000 
Other ry. tax accruals 170,000 168,000 1,580,C00 1,512,000 
Equipment rents (net) 164,779 204,604 1,726,323 2,055,431 
Jt. facilite «nts net) 2,020 93,743 75,498 265,591 

Net ry oper ‘neome $545,431 $595,876 $4,€05,046 $4,355,445 


—V. 162, p. 1°41. 


Income from opers... $2,881.056 $3,163,739 $2,933,718 $2,503,750 
26 1 


Otner income —-_--~-~-- 239,076 66,885 36,922 177,903 

Total income $3,120,133 $3,430,625 $3,070,640 $2,681,653 
Foreign exchange loss__ 201 1,772 1,939 1,027 
Interest expense ______ 181 744 274 5,685 
N. Y. State franch. tax 201,673 79,974 56,246 21,964 
Depreciation 243,423 234,235 294,931 230,795 
Misc. deductions ___-___ 587 8.282 5,653 6,440 
*Prov. for Fed. inc. tax. 1,113,800 1,347,200 1,016,000 645,000 
*+Canudian. income and 

excess profits taxes__ 392,000 380,000 366,000 250,000 
Prev. for contingencies, -_____ 150,000 150,000 350,000 

$1,155,268 $1,168.355 $1,035,419 $1,110,741 
Divs. on common stock. 440.000 370,825 374,125 381,451 

Balance, surplus_____ $711,268 $797,530 $661,294 $729,290 
Common shs. outstand- 

- 370,000 370,000 371,100 380,901 
Earns. per shr. on com. $3.12 $3.16 $2.79 $2.92 


*Includes excess profits tax of $672,500 in 1945; of $888,600 in 1944 
(after post-war reiurd oi $92,800); of $524,000 in 1943 (after post- 
war reiund of $58,000); and of $110,000 in 1942. +tAfter deducting 
amounts refundable: $49,000 in 1945; $44,500 in 1944, and $41,000 


$14,606,075 $13,787,685 $12,711,918 


NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 


Kellett Aircraft Corp.—New Vice-Pres.— 


Leonard C. Peskin has been elected Vice-President in charge of 
contracts. He has been Manager of the company’s contracts division 
since August, 1944. Previously he had been Products Engineer and 
co-ordinator of experimental helicopter projects. 

He will administer the military contracts, commercial sales, products 
research and development, field service and testing, helicopter flight 
operations and customer servicing functions of the organization. 

In addition to commercial and military helicopter development, the 
corporation is engaged in experimental and production parts manufac- 
turing; on a subcontract basis. Currently, it is supplying items to 
agricultural machinery, kitchen supply, electrical and ordnance manu- 
facturers, Mr. Kellett said, explaining that an aggressive effort is 


being made to increase the volume of contracts with manufacturers 
of commercial lines.—V. 161, p. 1204. 


Keystone Steel & Wire Co.—New Officers— 


George W. Racine, previously Assistant Secretary and Assistant 
Treasurer, has been promoted co the position of Secretary and Assistant 
Treasurer, and Alvin L. Ackerman has been made Assistant Secretary. 
—V. 162, p. 879. 


Kimberly-Clark Corp.—Plans Expansion— 


The corporation has announced that -it is going ahead with an 
expansion program at the Quinnessec mill of the company at Niagara, 
Wis., which will involve the expenditure of over $5,000,000. According 
to Cola G. Parker, President, this will mark the first step toward 
substantially increasing the company’s book-paper production. 


po new facilities are expected to be completed in 1947.—V. 162, 
p. 


King-Seeley Corp.—Annual Report— 

John Airey, President, Oct. 12, said in part: 

During the year ended July 31, 1945, the capital structure was 
changed from 250,000 shares of $1 par common stock, of which 
237,449 shares were issued, to 100,000 shares of $20 par cumulative 
convertible 5‘ preferred stock fully issued, and 500.000 shares of 
$i par common stock, of which 250,225 shares were issued, including 
225 shares of common stock resulting from the conversion of 200 
shares of preferred stock. 

On Dec. 8, 1944, it was announced that we had purchased a con- 
trolling interest in Central Specialty Co. of Ypsilanti, Mich. This 
was done by the payment, on Sept. 29, 1944, of $50,000 for certain 


' option rights and $4 a share for 136,206 shares of stock. Additional 


stock was acquired at $4 a share as it became available, and as of 
June 1, 1945, we owned approximatelv 90’-, at which time we then 
purchased the net assets of Central. That company is now in process 
of dissolution. Certain first mortgage bonds and funded deferred 
interest of Central, which cannot be paid off because of indenture 
requirements, were assumed and guaranteed by us and are recorded 
on the balance sheet at $111,200 long-time obligations and $27,800 
in current liabilities. Central, now operated as a division of King- 
Seeley Corp., manufactures ‘‘Craftsman’’ power tools for Sears, Roe- 
pe & Co., and grey-iron castings, principally for the automobile 
ndustry. 

Termination between Aug. 14 and Sept. 6, 1945, totaled $5,653,000, 

leaving on the latter date $3,889,000 unfilled orders of our regualr 
products. Every contract, except one with the Navy covering direct 
military items, was terminated. This exception was the one new 
project of top secrecy started during the year, since publicly revealed 
as part of the Radar V-T Fuze, which was rescheduled for an 
pe oy gg eight months on @ reduced scale and totals approximately 
$500,000. - 
Funds provided by a V-Loan amounting to $1,600,000 at July 
31, 1945, give full termination protection. On Sept. 30, 1945, the 
loan had been paid down to $1,000,000. Such coverege will be 
retained in declining amounts until war contrects are settled, thereby 
making all corporate-owned working capital available, as needed, for 
peacetime activity. 

The proceeds from the sale of 12,551 shares of common stock 
and 100,000 shares of new preferred stock during the year furnished 
additional working capital and expedited the acquisition of Central 
Specialty Co. 


$12,457,066 $13,054,004 


Selling and administrative expenses... 
Depreciation and amortization of properties___ 136,826 113,425 
Loss on disposal of properties_._........... 38,528 ‘190 
Prov. for Fed. normal inc. tax and surtax (est.) 240,000 22/916 
Provision for excess profits tax..........____ 626,000 800,361 
Provision for war and post-war adjustments___ aistaste! 100,000 
Common dividends paid______.-_..__......__- 195,140 140,689 
Earnings per common $1.39 t$1.56 


*Revised to reflect renegotiation settlement. 


tOn 233,157 shares. tOn 248,683 shares. 
BALANCE SHEET, JULY 31 


U. S. Government securities, at 
*Accounts receivable 920,138 ‘688,569 
Contract termination 112,955 16,306 
Inventories at cost or less, not in exc. of market 1,869,655 1,513,186 
Post-war refund of excess profits tax, due Jan. i 

Sinking fund cash held by 2.733 
Carry-back claims for Federal taxes on income ees 
acquired from subsidiary in liquidation ‘est:) 184,193 see. He: 
Post-war refund of excess profits tax (est.).... ______ 143,929 
of common stock purchased for distribu- 
Investment in subsidiary in liquidation________ 62,387 : 
LIABILITIES— 
$524,601 
Accrued payroll, taxes and other items________ 2,000 oye tae 
SEst. prov. for Fed. taxes on inc. & renegotiat'n 427.271 363416 
Notes payable to banks..........___.______ 1,600,000 2,500, 
First mtge. 5% bonds & def’d interest thereon_ 139,000 
Reserve for war and post-war adjustments____ 250,000 250,000 
5% cumul. conv. preferred stock ($20 par)___. _ 1,996,000 hh 
Common stock ($1 par) si 250,225 237,449 
Capital surplus ____ 1,034,863 833.554 
“After reserves of $17,359 in 1945 and $14,444 in 1944, +tRepresented 


by 1,542 shares in 1945 and 4,293 shares in 1944. tAfter reserves for 


- depreciation and amortization of $1,134,616 in 1945 and $619,421 in 


1944. §After deducting U. 8. Treasury tax notes of $1,036,000 in 1945 
and $1,139,000 in 1944. {Revised to reflect renegotiation settlement. 


NOTE—Renegotiation proceedings for the year ended Jul 
have been completed resulting in a net of $40,227. 
for renegotiation for the year ended July 31, 1945, has been made 


on substantially the same pasis as the sett) eding 
year.—V. 161, p. 2661. 


(D. Emil) Klein Co., Inc.—Extra Distribution— 


The dire@tors have declared a special dividend of five cents 
share and the regular quarterly dividend of 25 cents per share on the 
common stock, no par value, both payable Dec. 20 to holders of 


record Nov. 30. This makes a total of $1. 
against $1 in 1944.—V. 161, p. Sere 1848, 


Kroger Grocery & Baking Co.—Sales Lower— 
Period End. Oct. 6— 1945—4 Wks.—1944 1945—40 Wks.— 1944 


Sales 33 438 875 34 o44 4 
1308 438, ,044,414 337,243,507 338,263,441 


Lane Bryant, Inc.—Listing of 41 
ferred Stock— g 2% Cumulative Pre- 


The New York Stock Exchange has authorized listing of 42.52 
of 442% cumulative preferred stock (par $50).—V. 162, p. 


Langendorff United Bakeries, Inc.—Plan Effective— 


The corporation has announced that the holders of more than two- 
thirds of the preferred stock of the company have deposited their 
Stock pursuant to the plan of recapitalization dated June 15, 1945. 
The plan was declared cffective as of Oct. 10, 1945. 

The time within which preferred stockholders may deposit their 
stock according to the plan has been extended from Sept. 29 to Oct. 19. 

The recapitalization plan approved by stockholders has been declared 
effective. The plan provided for the exchange of each share of 
preferred stock for 1%4 shares of class A stock. Preferred stock which 


be = deposited by Oct. 19 is subject to redemption at 524%2.—V. 162, 


Lefcourt Realty Corp.—Plan Becomes Effective— 


The plan of recapitalization of the company, approved by stock- 
eferred stock created under the plan was admitted to dealin 
New York Curb Exchange on that day. pile: 
Under the plan holders of the convertible preference stock have the 
privilege of exchanging each share fcr one snare of the “new” prior 
preferred stock, plus four shares of common stock.—V. 162, p. 1285. 


Lehman Corp.—Elects Directors— 


The stockholders at their annual meeting held on Oct. 17 reelec 
as directors Curtis E. Calder, J. Herbert Case, I. J. ieovean ~ 
Thomas A. Morgan, B. Earl Puckett, Harold V. Smith, Alexander Sachs, 
and the following seven partners of Lehman Brothers, viz.: Robert 
Lehman, Allan 8. Lehman, Monrce C, Gutman, John M. Han 


Paul M. Mazur, William J. Hammerslough, and Frederick L. schuaae 
Dorsey Richardson, 


reelected as a director. 
The appointment of Price, Waterhouse & Co. as auditors of the 


corporation for the current fiscal year was also ratified.—v. 
Pp. 1394. 


Liberty Fabrics of New York, Inc.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 


pointed transfer agent of the common capital $1 stock.— 
V. 162, p. 1515. 


Lincoin Electric Co.—Patent Infringement Suit— 


The company has filed a damage suit against The Lin Prod- 

= s suit,” J. F. coln, President, said on October 8, “ 
one filed in the U. S. District Court in Chicago Octaeer wr the 
Linde Air Products Co. to prevent industry from obtaining the benefits 
of our ‘Lincolnweld’ automatic process of shielded arc welding. 

“We could have previously sued this company for patent infringe- 
ment on a process which they brought out six or seven years ago had 
we regarded patents as a means of throttling competition. 

“It has never been the policy of Lincoln Electric Co. to institute 
suits claiming patent infringement, despite the fact that it holds 
approximately 150 patents in this country and others in foreign 
lands. 

“We do not believe in using patents es a means of 
cevelopment of the welding industry,”’ Mr. Lincoln 


of this suit is in keeping. with our policy of resisting any interest: 


a Vice-President of the corporation, was also 


d 
a 
9 ae 
H 
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to use its patents to prevent 
getting benefits of constantiy 


no matter how large, which attempts 
buyers of welding equipment from 


prov welding techniques at lower and lower costs.” 
ag than The Lincoln Eléctric Co. depends upon 
’ {mcentive system of production to maintein its leadership in the 
ent of the welding industry, Mr. Lincoln explained. ii 
“Royalties and excessive cost for a. sant by pa 
dest production initiative and enterprise, 5 
The claim of patent infringement is based on a fundamental woes 
patent (No. 1,589,017), which covers all types of shielded arc we g 
processes, according to Mr. Lincoln. It was granted a number of years 
ago and inc‘udes a claim for 4 method of arc welding ‘‘which 7 
sists in surrounding moiten metal with an inert medium during e 
ration.” 
nem dobeament in automatic welding is said to be just another 
in a large number of welding advances pioneered by the oe: 
patents-on none of which have ever been used to stop ae - 
developing welding processes. These developments reflect the ben 
pany’s stated policy of constantly ——— — and better welding 
prod rocesses at lower and lower cost. 
other instrument for stimulating progress, patents 
should be used constructively and not obstructively,’’ concluded Mr. 
Lincoln.—V. 160, p. 2758. 


Lockheed Aircraft Corp.—Forms New Division— 


the Airquipment Co., an independent division of Lock- 

Cor. to manufacture and merchandise airplane 
ground handling equipment and service tools all over the world was 
announced recently by H. E. Ryker, Lockheed Vice-President, material 
branch. 

The new company will be headed by C. P. (Jack) Turner, Genera 
and ames L. Smith, Controller and Assistant General 

nager. 
a Airquipment Company will develop a complete line of ground 
handling equipment and tools for all sizes and types of airplanes for 
airlines, airports, aircraft service stations and individual private plane 
owners,” Mr. Ryker said. ‘It also contemplates making service 
equinment for other types of commercial transportation, including 
bus and trucking lines.” 

Offices of ine Aiseutpment Co. will be located at 15 East Verdugo, 
Burbank, Calif.—V. 160, p. 2544. 


Loew’s, Inc.—Subsidiary Acquires Theatre— 

The Cliaton-Court Corp., a subsidiary, nas purchased for $1,595,000 
the Loew's Theatre property at Rochester, N. Y., it was announced 
on Oct. 16. Formerly leased, the theatre was said to have been built 
by local interests at an estimated cost of $3,000,000 in 1927.-—-V. 162, 
p. 1285. 


Long Island Lighting Co.—Plans Refunding— 


The company on Oct. 11 filed with the New Ycik Public Service 
Gaetan rm permission to issue $7,000,000 of 2% 10-year notes to 
three New York City banks: National City Bank, New York Trust, 
and Public National Bank & Trust. Plans were filed with the SEC 
on Oct. 15. 

The proceeds of the notes, together with treasury funds of the 
lighting company, are to be used to redcem the $7,510,000 remaining 
amount of the company’s 334% debentures due 1955. The issue 
originally totaled $10,000,000, of which $2,490,000 has been acquired 
through sinking fund operations. 

The saving in interest cost is placed at approximately $140,066 for 
the first year and at about $615,700 to maturity.—V. 162, p. 460. 


‘Louisville Gas & Electric Co. (Ky.)—Weekly Output 
Electric output of the company for the week ended Oct. 13, 1945, 


totaled 21,360,000 kwh. as compared with 33,149,000 kwh. for the 
corresponding week last year, a decrease of 35.6%. 

Electric output of this company for the week ended Oct. 6, 1945, 
totaled 21,436,000 kwh., as compared with 34,304,000 kwh. for the 


corféesponding week last year, a decrease of 37.5% .—V. j62, p. 1642. 


Lower Broadway Properties, Inc. (50 Broadway Build- 
ing); N. Y. City—6% on Account of Principal of Bonds 


Aaron Rabinowitz, trustee of the corporation, on Oct. 17 announced 
that funds have been deposited with The New York Trust Co., trustee, 
under the indenture, for the payment of 6’ of the principal amount 
of the first mortgage certificates. 

Holders of said certificates mey collect such payment by presenting 
their certificates to Tne New York Trust Co., 100 Broadway, New York, 
N. ¥.. en and after Oct. 23, 1945, for the endorsement upon said 
e@ertificates of a notation of such payment.—V. 156, p. 1690. 


(R. H.) Macy & Co., Inc.—Annual Meeting — 


The stockholders wil! vote Oct. 30 on approving the Retirement 
System for Employees of this corporation and its affiliates, as 
amended, and the tiusts forming part thereof, as adopted by the 
corpcration, on a proposal that the certificate of incorporation of the 
corporation be amended so as to add to the voting rights now held 
by the holders of the corporation’s preferred stock additional voting 
rights cqual, share for share, to those now he!d by the holders of the 
corporation’s common stock, all substantially as set forth in the proxy 
statement.—V. 162, p. 1642. 


(P. R.) Mallory & Co., Inc., Indianapolis, Ind.— 


P. R. Mallory, President, on Oct. 6 issued a brief statement on 
current conditions, which follows, in part: 

(1) As of Aug. 14, the date of the Japanese surrender, our backlog 
of unfilled orders totaled $37,627,559; 

(2) As of Sept. 25 the cancellation of war orders had resulted in a 
drop of unfilled orders to $5,203,461. These remaining orders are 
substantially all for peace-time uses; 

(3) Sales between Jan. 1, 1945, and Aug. 14 totaled $35,042,263— 
an amount $10,053,435 greater than the same period in 1944; 

(4) Current sales volume is drastically reduced and will probebly 
— on a lower than normal peace-time basis during the last 
quarter; 

(5) This condition had been anticipated and steps for the elimina- 
tion of unnecessary expense were instituted immediately. 

(6) In spite of current operating conditions, the profit showing for 

year as a whole should be reasonably satisfactory. 

(7) Our working capital has been substantially strengthened. and 
seems adequate. 

(8) Reserves established for reconversion contingencies seem entirely 


te. . 

(9) Renegotiation proceedings for 1944 operations have been con- 
cluded, subject to Washington approval, on a basis of $570,000 reduc- 
tion in sales and a consequent reduction of $127,691 in net profits, 
after taxes, as reported. 


After Rene- 

As Reported gotiation 
1,058,123 930,432 


Maricopa Reservoir & Power Co.—Exchange Offer— 


Comipany is offering to the holders of its 3% income bonds due 
Oct. 1, 1959, of which $3,343,500 are outstanding, units consisting of 
$750 of 4% income debentures, due May 1, 1970, and one share of 
common stock (no par), in exchange for each $750 of outstanding 
income bonds, in connection with the plan of reorganization. If tne 

m becomes binding, all holders of the presently outstanding income 

‘will be required to deposit the same with Valley National Bank 
of Phoenix for exchange for income debentures and common stock. 
The company is principally engaged at the present time in (1) the 
_ Maintenance and operation of the irrigation works and facilities of 

Maricopa County Municipal Water Conservation District Number 
. One, and the detivery of irrigation water to the landowners within 


Ariz., 
2 miles west and northwest of the city of Sassnie” Pas. 


suant to the provisions of a certain ‘operating contract, guaranty 


r it and voting trust’’ entered into between the com , the 
Reconstruction Finance. Corp. and The Valley & 


‘Bales ot 


Trust Co. of Phoenix, under date of July 17, 1934, the company 
maintains the canals, storage dam and Giversion works, irrigation 
wells and all operating irrigation facilities of the District. It 
delivers all irrigation water to the various landowners within the 
District. The semi-annual payments provided in the operating con- 
tract to be made by the District to the company are designed to 
include compensation to the company for this service. Upon con- 
summation of the proposed reorganization plan the company will 
discontinue this service and the operating contract will be terminated 
and cancelled. - 

The company is the owner of approximately 14,500 acres of land 
within the boundaries of the District, which it has been developing. 
Approximately 11,050 acres of these Jands have been developed suffi- 
ciently for farming purposes. The company has been carrying on 
general farming operations on the developed lands, but the acreage 
farmed each year has depended largely on the adequacy of the Dis- 
trict’s water supply, which has been variable. In such operations, the 


company cultivates lands and grows, harvests and markets crops 
therefrom. It also leases some of its lands to tenants from time to 
time. In the conduct of its business, the company buys cattle for 


fattening and marketing and rents pasturage to cattle and stock 
growers end owns and at times operates a cotton gin for the ginning 
of its cotton. 

It is contemplated that, following consummation of the proposed 
reorganization plan, the company’s business will be restricted to the 
development, farming, rental] and sale of its lands within the District, 
the raising and marketing of various crops and the processing of 
certain of these crops. Also, it may buy, feed and sell cattle and 
other livestock, contract for pasturing and feeding of livestock other 
than its own and, in general, carry on producting, processing and 
marketing activities in connection with agricultural products and 
commodities. 

As a part of the reorganization plan,-it is proposed to change the 
name of the company to ‘‘Maricopa Ranches, Inc.’’—V. 162, p. 137. 


Marlin Firearms Co.—Reorganizes Production Dept.— 


To .peed up production of sporting guns to meet an unprecedented 
demand that has risen since the war, this company at New Haven, 
Conn., is compietely reorganizing its production depertment, Theodore 
F. Lynch, General Plant Manager, announced on Oct. 6. New key 
personnel has been employed and the general working ‘taff is being 
rapidly increased, looking toward inauguration of a 24-hour schedule 
in the near tutur2.—-V. 162, p. 1642. 


Material Service Corp.—Official Returns— 


Henry Crown was elected Chairman of the board of directors of 
this corporation on Oct. 16, upon his retirement from active service 
with the U. 8. Army Corps of Engineers. Associated with this firm 
since its establisnment in 1919, Mr. Crown resigned as Chairman of 
the board upon entering the service in 1942, although continuing his 
board membership. 

Stuart Colnon, foriner lieutenant colone) in the army engineers, has 
been elected Vice-President. Prior to his army service he was Vice- 
President and director of the John E. Colnon Co., Inc., real estate 
operators, which positions he has resumed. In addition to serving on 
the board of directors of Material Service Corp. for the past five 
years, Mr. Colnon is also a director of the Morrison Hotel Corp.— 
V. 152, p. 125. 


Melville Shoe Corp.—September Sales Up 8.4%— 


Period End. Sept. 30— 1945-—-Month-—1944 1945—-9 Mos.—-1944 
$3,711,730 $3,422,801 $27,202,432 $26,363,100 
-—V. 162, p. 1286. 


(The) Mengel Co.—Completes First Oil Well— 


Alvin A. Veit, President, on Oct. 15 announced that Mengel No. 1 
well in Richland Parish, La., has been completed and “oil in satisfac- 
tory quantity has been found.’ Mr. Voit added: 

“Complete tests will not be available for several days, at which 
time the company will give more complete data. Plans for drilling of 
additional welis are being actively carried out.”—V. 162, p. 1771. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Aug. 31— 1945—Month—1944 1945-8 Mos.—1944 


Cperating revenues__._ $6,867,386 $6,082,408 $53,331,139 $47,969,215 
Uncoll. oper. revenue__ 11,045 6,510 70,664 70.470 

Cperating revenues - $6,856,341 $6,075,898 $53,260,475 $47,898,745 
Operating expenses_.__ 4,971,428 4,153,745 35,179,471 32,030,879 
Cperating taxes ___~ __ 1,152,751 1,147,365 11,561,275 9,603,322 

Net cper. income. __ $732,162 $774,788 $6,519,729 $6,264,544 
wet 746,091 749,740 6,354,095 6,016,258 


——V. 162, p. 1394. 


Michigan Consolidated Gas Co.—Rates Reduced— 


The Michigan Public Service Commission has approved a $4,006,005 
fas rate reduction for the half million company users in the Detzo:t 
area, W. J. McBrearty, Chairman, announced. 

Mr. McBrearty said the new rates were proposed voluntarily by the 
company and would go intc effect as soon as the Federal Power Com- 
mission enters a formal order reducing rates of the Panhandle Eastern 
Pipeline Co. 

The Federal agency, which has jurisdiction over the pipeline whole- 
sale rate, is expected to approve a revised rate schedule soon. 

The pipeline company supplies 125,000,000 cubic feet of gas a day to 
Michigan Consolidated for its users in the eastern part of the State. 
Mr, McBrearty said the proposed new rate would result in an average 
saving of $7 a year to domestic customers and that commercial and 
industrial users would have a slight benefit. 

The average reduction would be 157 for all classes of customers. 
—V. 162, p. 676. 


Miller Manufacturing Co.—Debentures Offered—Men- 
tion was made in our issue of Oct. 15 of the offering of 
$600,000 5% sinking fund debentures by P. W. Brooks 
& Co., Inc. The debentures are dated Sept. 1, 1945 and 
mature serially from 1952 to 1970. Debentures matur- 
ing 1952-60 were offered at 100; 1961-65 maturities at 


99%4 and 1966-70 maturities at 9914 plus accrued interest 
in each case. 


Interest payable March 1 and Sept. 1 in New York City coupon 
debentures in denominations of $1,000 and $500. Redeemable, at 
cption of company, in whole or in part, on any date, upon at least 
30 days’ published notice. at the following prices with accrued interest: 
Prior to Sept. 1, 1948, 105; from Sept. 1, 1948 to and including Aug. 
31, 1951, 104; thereafter to and including Aug. 31, 1954, 103; there- 
after and including Aug 31, 1956, 102: thereafter to and including 
Aug. 31, 1966, 101; and therafter 100%. 


SINKING FUND—Company is required to make certain sinking fund 
payments, which are to be applied by the trustee to the purchase and 
(or) redemption of the debentures at a price not exceeding 102 and 


eccrued interest or the then applicable redemption price above specified, 
whichever is less. 


HISTORY & BUSINESS—Company was incorporated in Michigan 
March 24, 1916, corporate existence has been extended for a period 
of 30-years from March 24, 1946. At the time of incorporation 
ccmpany succeeded to the business of Miller Tool & Manufacturing 
Co., a copartnership, which had been engaged in business since 1914. 
It carried on its business under the name of Miller Tool & Mfg. Co. 
— Jan. 19, 1944 when name was changed to Miller Manufacturing 


0. 

Company has four subsidiaries,, Monroe (Mich.) Steel Castings Co. 
Rieke Metal Products Corp., Auburn, Ind., and Precision Manufac- 
turing Co. and Economy Valve Co., Detroit, Mich. Prior to the war 
the company ‘and’ subsidiaries, Monroe Steel Castings Co. and Rieke 
Meta! Products Corp., manufactured and sold a variety of products, 
inclucing special service tools for the automotive trade; castings for 
the automotive and other industries; closures and seals for metal 
barrels and drums which were sold to manufacturers of steel drums 


and containers and to the oil chemical’ and paint industries. The . 


products manufactured and sold by the company and such two sub- 
sidiaries during the war period were of the same general character, 
en? manufacture of such products for civilian use has been resumed 
without the delay and expense incident to reconversion experienced by 


- many industries. 


4 | 


The company’s own business is the manufacture and sale of specially 
designed tools for repairing and servicing automotive vehicles. During 
the period from 1917 until October of 1941, when the company com- 
menced preparations for participation in the war program, it was 
the general source of special service tools designed for automobiles 
anc trucks manufactured by Dodge Brothers Co., and, subsequently, 
by Chrysler Corp. for its Chrysler, Dodge, Plymouth and DeSoto 
divisions. It also distributed additional service tools and equipment 
manufactured by other companies. During this period approximately 
85% of the company’s total sales were made directly, but not pur- 
suant to contracts, to Chrysler dealers in the United States and 
foreign countries, and products manufactured or distributed by the 
company consisted of approximately 300 items, among which were 
wrenches, reamers, gauges, balancing fixtures, and other tools used in 
the repair and servicing of front and rear axles: complete equipment 
for body repairs; brake service equipment: fixtures for assembling, ad- 
justing and repairing clutches; fluid drive repair kits: tools for re- 
peiring and testing cooling, electrical and lighting systems; special 
tools for gasoline and Diesel engines; and gauges, meters, and tools 
for the repair, adjustment and testing of automobile fuel systems, 
springs, shock absorbers, steering apparatus, transmissions and uni- 
versal joints. Company during the pre-war period had also started 
the manufacture of Belco ball-bearing faucet seals in various sizes 
for household and commercial use which were sold to distributors 
in the plumbing and commercial field, and to a limited extent its 
manufacturing facilities were used for the machining of parts and 
castings for automobile companies and other large manufacturers. 


From October of 1941 until Aug. 14, 1945 the company’s manufac- 
turing facilities were devoted exclusively to the manufacture of special 
service tools for military vehicles which, with some exceptions, were 
similar in design and general character to those manufactured {for 
iis peacetime customers. 


As of Sept. 24, 1945, the company had unfilled orders from Chrvsler 
dealers in excess of $250,000. It is estimated that during the fiscal 
year ended Sept. 30, 1945 approximately 25% of total sales were to 
civilian customers. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5‘. sinking fund $1,000,000 $600,000 
Convertible class A stock ‘($5 par)____ 100,000 shs. 96,767 shs. 
Common stock ($1 par)_________ _____ 750,000 shs. 288,866 shs. 


In order to provide for interim financing of its initial purchase of 
53,910 shares of the common stock of Monroe Steel Castings Co. 
Company borrowed on July 2, 1945 from the Bank of The Manhattan 
Co., New York, a total of $900,000, which indebtedness was evidenced 
by the following notes: A note for $250,000 dated July 2, 1545 payable 
30 days after date, which was renewed for 30 days so as to become 
due on Aug. 31, 1945, and a note in the amount of $650,000 dated 
July 2, 1945 and due Jan. 2, 1946, each of which notes bore interest 
at the rate of 3‘- per annum payable on demand. Company borrowed 
from the Bank the additional sum of $121,360 on Aug. 24, 1945 to 
finance its purchase of an additional 7,585 shares of common stock 
of Monroe Steel Castings Co., which additional loan was evidenced by 
a note dated Aug. 24, 1945 and due on Jan. 2, 1946, bearing interest 
at the rate of 3’, per annum, payable on demand. On Aug. 27, 1945 
company received a dividenco at the rate of $5 a share on its 61,495 
shares of common stock of Monroe Sieel Castings Co. in the total 
amount of $307.475, which was applied by the company to pay in full 
the principal of the $250,000 loan, due on Aug. 31, 1945, and the 
balance of $57,475 on account of the principal of the note in the 
amount of $121,360 maturing Jan. 2, 1946. As of Oct. 1, 1945 the 
total indebtedness of the company to the bank is $713,885. The notes 
to the bank are secured by a pledge of 57,625 shares of the common 
stock (par $1) of Rieke Metal Products Corp. and 61,495 shares of 
common stock ‘par $2) of Monroe Steel Castings Co. owned by the 
company. 

FPURPOSE—Of the estimated net proceeds ($523,330) $463,885 wiil 
be applied to the bank debt and the balance ($59,445) will be used in 
the following order: (1), to pay interest to the date of such payment 
on the notes to the bank and (2), to reimburse the company's treasury 
for certain expenses in the approximate amount of $37,565 in con- 
nection with its acquisition of common stock of Monroe Steel Castings 
Co. the balance, if any, to be used to augment the working capital. 


CONSOLIDATED INCOME STATEMENT 
‘Not including Monroe or Rieke Companies: 
-Years Ended Sept. 30—--—- 9 Mos. End. 


1942 13943 1944 Jun. 30.°45 
Sales, less renego. refs. $1,073,267 $2,012,852 $2,675,981 $1,737.521 
Cost of good: sold__-_~_ 712,426 1,593,565 2,084,129 1,364.209 
Seli., gen. & adm. exp. 96,113 155,115 264,514 152,553 
Prov. for doubt{ul accts. 416 943 1,391 
Net profit fr. opers. $264.312 $253,230 $325,947 $220.659 
Other income 6,053 11,815 45,399 49.652 
Total income $276.375 $275,045 $371,346 $270,311 
Other deductions ___-~ 6,392 8,294 9.011 783 
Prov. for est. Federal 
taxes on income-___-_- 150,628 218,435 270,000 151,564 
Mat See ......... $113,355 $48,316 $92,335 $117,964 


—V. 162, p. 1771. 


(The) Miiler-Wohl Co., Inc.—Annual Report— 


Max L. Tomber, President, on Oct. 5 said in part: 

Working capital of the company at July 31. 1945 was $2,441,216, 
as compared with $1,591,341 at the close of the previous fiscal year 
on July 31, 1944, an increase of $849,875 arising principally from the 
aadition of net earnings after dividends, net proceeds of the saie of 
preferred stock after payment of the long term loan of the company, 
and the receipt in the coming year of the post-war excess profits tax 
credit. 

The initial dividend on the new preferred steck was payable on July 
2, 1945 and was paid at the annual rate of $2.50 per share. On the 
same date there was paid a dividend of 20c. per share on the common 
stock, equivalent to an annual dividend rate of 80c. per share. The 
second dividend on both the preferred and common stock was paid 
on Oct. 1, 1945, at the same rates. The net income for the year was 
equivalent to 7.2 times the annual dividend requirements of the 
preferred stock. 


The company’s contribution to the employees’ retirement and insur- 
ance benefit plan amounted to $111,290 for the year ended July 31, 
1945, as compared with $117,668 in the preceding year. At the close 
of the fiscal year there were 228 employes in the plan. 


There were 65 stores in operation at the close of the year on 
July 31, 1945. There were 64 stores in operation at the close of the 
previous fiscal year on July 31, 1944. The stores are operated under 
three trade names: Three Sisters, Miller-Wohl and Del Rey. 


The company nas leases for five large stores fc: muttiple floor 
operations, to be located in Syracuse, N. Y., St. Paul, Minn., Birming- 
ham, Ala., Denver, Colo., and Chicago, Ill., and for four units to 
be located in Austin and Port Arthur, Texas, Kankakee, Ill., and 
West Palm Beach, Pla. In three cities, Madison and Beloit, Wis., 
and Hammond, Ind., the company has acquired new and large locations 
for its operations. In addition, the company is expanding its sales 
areas in ten of the existing stores and plans such expansion for other 
units in the chain, in order to accommodate additional iines of misses’, 
women’s and children’s apparel and accessories. 


INCOME ACCOUNT FOR YEARS ENDED JULY 31 


1945 1944 
Cost of merchandise sold & sell. & gen. exps.. 18,693,493 17,710,932 
Employees’ benefit plan expense_______.----_- 111,230 117.668 
Miscellaneous deductions 237,610 29,966 
+Prov. for Fed income & excess profits taxes_ 1,453,000 1,151,222 
*Eernings per common $2.33 $1.81 


tAfter deducting post- 


*On 200.000 shares presently outstanding. 
war credit. 


“4 yw 
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Tict, at aeve operation and sale of lands 
- @wned by it within the District and matters incidental thereto. 
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BALANCE SHEET AS AT JULY 31, 1945 


ASSETS—Cash, $2,815,309; U. S. Government securities (at cost), 
$206,000; cash surrender value of life insurance, $51,405; charge ac- 
counts receivable tless reserve), $115,785; will call accounts receivable, 
$160,133; sundry accounts receivable, $45,255; post-war refund (ex- 
céss profits tax), $120,017; merchandise inventory ‘at the lower of 
cost or market), $965,011; investment in subsidiaries (at cost), $1,000; 
deposits with public utilities, $1,424; fixed assets (after reserve for 
depreciation of $194,338 and reserve for amortization of $271,703), 
$442,846; deferred charges, $37,826; total, $4,956,010. 


LIABILITIES—Accounts payable imerchandise), $324,498; accounts 
payable (expense), $65,181; due to department lessees, $40,630; Federal 
income and excess profits taxes payable (after deducting U. S. Gov- 
ernment tax notes of $500,000), $981,411; sundry liabilities and ex- 
penses azcrued, $619,979; 5% cumulative convertible preferred stock 
(par value $50 per share), $1,500,000; common stock (par value $1 
per share—200,000 shares at stated value), $250,000; earned surplus, 
$1,174,311; total, $4,956,010. 

NOTES—tThere are outstanding 40,000 five year warrants dated 
April 16, 1945, each of which warrants initially entitles the holder 
to purchase one share of common stock for $13.50, to and including 
April 15, 1950. 

Of the 200.000 shares of unissued common stock, par value $1 per 
share, 90,000 shares are reserved for issuance upon the conversion of 
the preferred stock and 40,000 shares are reserved for issuance upon 
the exercise of the warrants.—V. 162, p. 1286. 


' Milwaukee Electric Ry. & Transport Co.—To Retire 
Bonds— : 


This company, in a continuation of its policy of partial liquidation, 
has proposed to the SEC the redemption on Dec. 1, 1945, at 100 and 
eccrued interest, of $600,000 of its first mortgage 4% bonds held by 
its parent, Wisconsin’ Electric Power Co. Under the program, the 
company to date has redeemed $3,200,000 of its first: mortgage bonds. 
and reacquired and canceled $7,900,000 var amount of its capital 
stock, reducing the amount of sucn securities outstanding to $6,800,000 - 
and $17,100,000, respectively.—V. 162, pp. 988 and 880. 


Minneapolis-Honeywell Regulater Co.—New Office— . 


-The company’ nas opened a new office in South Bend, Ind., it is 
announced. It will’ be a sub-office under the Indianapolis branch. 
—V. 162, p. 1286. 


Minnesota Mining & Mfg. Co.—Plans Split-Up—. 


.The stockholders will meet Noy. 5 to vote on a two-for-one split-up 
of the company’s 975,765 shares of outstanding no par value capital 
stock. 

-*By a previous amendment, effective June 4, the authorized stock 
of the corporation was increased from 1,000,000 to 5,000,000 shares. 

The company will construct a four-story $1,000,000 laboratory next 
spring if conditions permit, officials said.—V. 161, p. 2449. 


Monogram Pictures Corp.—New Director— 


David D. Horne, Assistant Treasurer, has been elected a director.— 
V. 161, p. 2789. 


‘Monroe Auto Equipment Co. — Preferred Stock Of- 
fered-—An underwriting group headed by Hayden, Stone 
& Co. on Oct. 18 offered publicly 40,000 shares of 5% 
cumulative preferred stock (par $50) and warrants to 
purchase 40,000 shares of common stock (par $1). Of- 
fered in units of one share of preferred stock and a 
warrant for one share of common stock, the price per 
unit was $50 plus dividend. 


~The preferred stock is subject to redemption at $52.50 a share at 
a of the company and also under the provisions of a sinking 
und. 

Tne company’s net income for the fiscal year ended June 30, 1945, 
amounted to $437,086. 

Associated with Hayden, Stone & Co. in the offering are: Glore, 
Forgan & Co.; Whiting, Weeks & Stubbs; Miller, Kenower & Co.; Cray 
McFawn & Co.; Auchincloss, Parker & Redpath; G. H. Crawford Co., 
Inc.; Pitman & Co., Inc. and Dewar, Robertson & Pancoast. 

The co-transfer agents for this preferred stock are Chemical Bank 
& Trust Co.. New York, and Ohio Citizens Trust Co., Toledo, O., and 
the co-registrars are Manufacturers Trust Co., New York, and Com- 
merce Guardian Bank. Toledo, O. The common stock and the war- 
rants are transferable at the office of the company, 1400 East First 
Street, Monroe, M'ch.* 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Common stock ($1 par)_____.......-.- 500,000 shs. 339,714 shs. 
5% cumulative pfd. stock ($50 par)__ 40,000 shs. 40,000 shs. 
*Warrants to purchase common stock__ 100,000 shs 100,000 shs. 
*100,000 shares of common stock ($1 par) are reserved for the 


exercise of the warrants to purchase common stock at $10 a share 
to Oct. 15, 1948: at $11 a share to Oct. 15, 1949; and at $12 a share 
to Oct. 15, 1850. 


NOTE—Company entered into a V-loan agreement, under date of 
under which it is presently indebted in the amount 


HISTORY AND BUSINESS—Company was incorporated in Michigan 
March 30, 1917 as the Brisk Blast Manufacturing Co. and assumed 
present name on Sept. 9, 1927. It is today one of the principal manu- 
facturers in the United States of shock absorbers, sway bars, and 
similar automotive equipment. The wide acceptance of the company’s 
products prior to the war and during the war has resulted in the 
company obtaining orders for the use of its shock absorbers and 
Sway-bars as standard original equipment on many of the automobiles 
that will be manufactured in the post-war period. Company’s current 
orders from automobile manufacturers were based on 1942 prices 
subject to redetermination insofar as the OPA would permit. The 
OPA has since eliminated many of its price restrictions on products 
manufactured by the company so that the prices therefor are subject 
to further negotiation. 

The company’s reconversion problems are relatively simple as its 
Wartime production was generally similar to its prewar production. 
However, reconversion problems of the company’s principal suppliers 
of raw materials and those of the automobile industry will adversely 
affect the company’s sales for the balance of the calendar year 1945, 
but are not exvected to affect the replacement business of the com- 
pany. From time to time during the war the company manufactured 
20mm and 37mm projectiles. Early in 1945, in so far as Government 
requirements would permit, the company adopted a policy of not 
accepting orders tor exclusively war items not related to its normal 
Production, except in cases where the Army or Navy could not readily 
obtain such items elsewhere. The company has already started peace- 
time production of its normal lines and manufacturing facilities are 
expected to be almost completely reconverted by the end of 1945. 
It is now producing 10,000 shock absorbers per day and expects to 
reach a production of 32,000 per day by June, 1946. Sway-bar 
Production is advancing at a comparable rate. The company had 
on hand on Sept. 15, 1945, orders for replacement business aggregating 
over $1,237,000. 

. Following the announced surrender of Japan on Aug.. 14, 1945, the 
company received cancellation of the greater portion of its prime war 
production contracts, subcontracts and purchase orders, with the 
result that as of Sept. 15, 1945, the unfilled balance of war production 
contracts, subcontracts and purchase orders on hand was reduced to 
$238,662. Termination claims resulting from cancellations of war 
contracts under termination clauses standard in such contracts have 
been filed in the total amount of $36,856 as of June 30, 1945, and in 
gate amount of approximate 2 are i re- 

Company has a V-loan agreement dated March 29, 1945, with the 

Ohio Citizens Trust Co., Toledo, O., and Chemical Bank & Trust Co., 


New York, under the terms of which the company is entitled to bor-. . 


row up to the lesser of $1,500,000 or the aggregate of specified 
percentages not exceeding 90% and not less than 75‘%% of receivables 
under war production contracts whether or not terminated and vary- 
ing percentages of inventories for war production contracts or amounts 
payable to subcontractors or suppliers of work or materials for war 


contracts. Because of this V-loan agreement and because of the 


further protection provided by the Contract Settlement Act of 1944, | 


the company anticipates no substantial inventory lossés from can- 
cellations or terminations of war contracts. Company borrowed $750,000 
under such V-loan agreement and expects that its final c'aim for 
contract termination payments will be filed prior to March 1, 1946. 

PURPOSE—Proceeds to be received will’ total $1,875,000 (net). 
Of these proceeds $263,184 will be used to reimburse the company’s 
working capital for expeditures for plant expansion and equipment 
subsequent to June 30, 1945. Approximately $292,320 will be used 
for additional facilities contracted to be paid for during the calendar 
year 1946. The balance of $1,320,000 will be added to company’s 
working capital to be used to finance increased inventories and in- 
creased accounts receivable in connection with the company’s antici- 
pated increased peacetime business,-and for other general corporate 
purposes. 

UNDERWRITERS—The names of the several underwriters and the 
several principal amounts underwritten by them, respectively, are 
as follows: 

Principal Amount Warrants Issued 


Underwritten to Underwriters 
Hayden, Stone & Go.__.________-_ $750,000 12,500 
Glore, Forgan & Co... ___ 400,000 2,400 
Whitings, Weeks & Stubbs_________ 250,000 1,500 
Miller, Kenower & Co.____.__-____ ,000 1,200 
Cray; McFawn & Co...____._____ 150,000 900 
Auchincloss, Parker & Redpath____ 100,000 600. 
G. H. Crawford Co., Inc.._______ __ 50,000 300 
& 50,000 300 
Dewar, Robertson & Pancoast_____ 50,000 300 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED JUNE 30 


1943 1944 1945 

Gross sales, incl. terminations, less ; 

discounts, returns and allowances $9;498,248 $9,960,240 $15,894,152 

%, 302 . 8,006,221 12,261,143 
Selling, administrative and gen-' 

eral expenses .....___._.__.____ 900,719 1,043,131 1,820,433 
Provision for doubtful. accounts___ 848 1,711 

Operating profit _______ $685,227 $910,038 $1,810,866 
Other 27,376 23,125 14,893 

Income deductions 143, #748700 
Net provision for Federal. taxes on < 

income _______ 266,755 574,200 1,159,230 

Dividends paid _____ 88,100 44,050 


45,295 
*PRO FORMA BALANCE SHEET AS AT JUNE 30, 1945 


Cash and deposits in banks.__....____________. $1,513,147 
U. 8S. Savings bonds and tax notes... === 100,909 
Accounts receivable: customers, terminations and others, 
Cash surrender value of life insurance.__._______________ 28,253 
Property, plant, and equipment (net)_.___-_.__ -- 1,548,128 
Prepaid expenses and deferred charges______-____________ 220,658 
LIABILITIES— 
Accounts payable: trade, commissions, royalties and em- 
$661,487 
Due Employees’ Pension and Profit-Sharing Trust________ 183,777 
Provision for refunds to jobbers... 27,023 
5“ cumulative preferred stock (par $50)... 2,000, 


“Giving effect to (1) issuance of 40,000 shares of 5% cumulative 
preferred stock, at par, $50 per share, and warrants for purchase of 
60000 shares of common stock, to the underwriters, in accordance 
with underwriting agreement dated Oct. 11, 1945; (2) payment of 
$100,000 as commission on sale of stock; (3) payment of $25,000 esti- 
mated expenses of the issue; (4) expenditure of $555,000 for contem- 
Plated additions to property, plant, and equipment; (5) addition of 
remaining proceeds of the sale of preferred stock, $1,320,000, to cash; 
(6) issuance of warrants for purchase of 40,000 shares of common 
stock in consideration of management contracts; and (7) reduction 
of the par value of 339,714 shares of common stock from $5 to $1 per 
share and the increase in the number of authorized shares of common 
stock to 500,000, as authorized by the stockholders of the company 
at a meeting Sept. 26, 1945.—V. 162, p. 1643. 


Montana Power Co.—Invites Bids— 


The company is inviting bids for the purchase of $40,000,000 first 
mortgage bonds, due 1975. Bids will be received up to 11:30 a.m. on 
Oct. 22, at Room 2033, 2 Rector St., New York. 

Three investment banking groups, one led by Halsey, Stuart & Co., 
Inc., one by Union Securities Corp., and one jointly by Smith, Barney 
& Co., Blyth & Co., Inc., and Lee Higginson Corp., have formed to 
enter the competition.—V. 162, p. 1771. 


Montgomery Ward & Co., Inc.—New Vice-Presidents 


W. H. Norton ‘(General Merchandise Manager), R. E. Harrison (Re- 
tail Manager), L. F. Crews (Comptroller) and C. M. Odorizzi (Mail 
Order Manager) have been elected Vice-Presidents.—V. 162, p. 1771. 


Murray Corp. of America—Preferred Stock Offered— 
A group of underwriters headed by Harriman Ripley & 
Co., Inc., and Watling, Lerchen & Co. made a public 
offering Oct. 11 of the unsubscribed portion of a new 
issue of 104,500 shares of cumulative preferred stock, 
4% series ($50 par) not subscribed for by common stock- 
holders. The public offering consisted of 89,408 shares 
at $50 per share. 


The 104,500 shares of the preferred stock, 4% series, were offered 
by the corporation to the holders of its common stock, pro rata, for 
subscription prior to 3 p.m., New York Time, Oct. 8, 1945, at $50 per 
share at the rate of 11 shares of preferred stock, 4‘ series, for each 
100 shares of common stock of record Sept. 26, 1945. 

Convertible, on or prior to Oct. 1, 1955 (or until redemption if 
redeemed prior to that date), into common stock at rate of 2% shares 
of common stock for each share of preferred stock, 4% series, so 
converted on or prior to Oct. 1, 1950, and at the rate of 2 shares of 
common stock for each share of preterred stock, 4% series, so con- 
verted after Oct. 1, 1950, and on or prior to Oct. 1, 1955. Redeem- 
able, at option of corporation, in whole or in part at any time upon 
not less than 30 days’ notice at $50 a share plus dividends and a 
premium which shall be $3.50 a share if redeemed on or prior to 
Oct. 1, 1947, $2.50 a share if redeemed thereafter and on or prior to 
Oct. 1, 1950, $2 a share if redeemed thereafter and on or prior to 
Oct. 1, 1955, $1.50 a share if redeemed thereafter and on or prior to 
Oct. 1, 1960, and $1 a share if redeemed thereafter. Redeemable 
through the operation of a sinking fund after Oct. 1, 1955, upon not 
less than 30 days’ notice at $50 a share plus dividends and a premium 
which shall be $1 a share if redeemed subsequent to Oct. 1, 1955, and 
- or prior to Oct. 1, 1960, and 50 cents a share if redeemed there- 
after. 

Dividends on the preferred stock, 4% series, accumulate from Oct. 
15, 1945, and are pavable on Jan. 1, April 1, July 1 and Oct. 1 of 
each year. The initial dividend payable Jan. 1, 1946, will amount to 
42 cents per share. 


HISTORY AND BUSINESS—Corporation was incorporated in Dela- 
ware Dec. 27, 1926, at that time acquiring the assets of Murray Body 
Corp. The predecessor corporation and its subsidiaries had been 


Cum. pfd. stk. 


engaged in the manufacture of automobile bodies, parts and sasem- 
blies therefor, chassis frames, fenders, hoods and other similar parts 
since its incorporation in 1924 and certein of the companies which 
had been consolidated with the predecessor had produced substantially 
similar products for many years prior thereto. 

Corporation’s prewar business consisted primarily of the manufac- 
ture and sale of parts and assemblies for passenger automobile and 
truck bodies, stamped parts and assemblies tor washing machines and 
stamped parts and assemblies for agricultural implements, in_ addi- 
tion to a line of bathroom lavatories, bath tubs, kitchen sinks and 
kitchen cabinets. These products were manufactured in the corpora- 
tion’s plants located in Detroit, Ecorse and Belding, Mich., and were 
mainly produced to customers’ designs and specifications although the 
corporation maintains an engineering and research division whose 
activities consist in consulting 


organization. 

"tt is expected that operations of the ccrporation in the post-war~ 
period will be in the production generally of the same products as 
those manufactured prior to the war, and will continue to be pre-- 
tion to the corporation's products of a comp electric 
kitchen ranges which it is anticipated will be sold initially to Mont-— 
gomery Ward & Co. Inc: : ; 

- PURPOSE—The estimated net proceeds. ($5,002,215) will be used, - 
in whole or in part, to provide for the rearrangement and : 
of the corporation’s manufacturing plants and facilities wh it ts 
hoped will reduce costs, to provide for new departments and to. 
increase production of existing and new products, all for the purpose - 
of enabling the corporation to meet anticipated post-war require- 
ments. .. 


CAPITALIZATION, ADJUSTED TO GIVE EFFECT TO PRESENT - 
‘ Authorized ah Outstanding 


stock; 204,900 she 104,500 shs. - 
Common: stock (par $10)__-.--~---.--- +1,750,000 shs; *950,615 shs. . 


*Does not include 19,837 shares held in treasury. 235,125 shares * 
reserved for conversion of preferred stock, 4% series, mow offered. - 


VT CREDIT—On July 1, 1944, the corporation entered into @ 50- 
called VT bank credit agreement with a number of banks upon which 
the corporation pays-a commitment fee at the rate of %:of 1% per 
annum on the amount of credit unused. No indebtedness was out-, 
standing under this agreement on June 230, 1945. Corporation may . 
find it expedient to incur indebtedness, estimated by the corporation 
not to exceed $5,000,000, under this agreement pending final. settle- 
ment of war production contracts. Obligations evidencing borrowings — 
under this agreement would be 90-day notes bea interest at the 
rate of 2%% per annum. The maximum amount of loans that may. 
be outstanding under this agreement is. $25,000,000 


UNDERWRITERS—the names of the underwriters and the per- 


centages of unsubscribed to be purchased by each are as 
follows:* : 
Name— % Name— 
Harriman Ripley & Co., Inc. 28 Bacon, Whipple & Co._----- Ge 
ve & Co.,..... 14 Equitable Securities Corp.... 
Merrill Lynch, Pierce, Hayden, Miller & Co._--~---- 4 
Fenner & 12 Kebbon, McCormick & Co... # 
Hornblower & Weeks____--~-- 8 Reinholdt & Gardner___.--.. 4 
Eastmen, Dillon & Co. 6 Dean Witter & 
F. 8. Moselev & Co.____----- 6 Singer, Deane & Scribner_.. 2 


*To be adjusted so that no underwriter will be obliged to purchase 
fraction of a share. 


INCOME ACCOUNT FOR STATED PERIODS ¢ 


10 Mos. End. ——Years Ended Aug. 31——— - 
Aug. 31,'45 1944 1943 1942 
Wet. $57,598,594 $94,639,141 $73,657,029 $55,627,062 
Other 51,6938 70,882 - 120,351 . 28,117 
Total ..cvsiimecs>—es $57,650,292 $94,710,024 $73,777,380 $55,655,179 
Cost of products sold_. 54,091,362 88,575,713 ,144,195 52,070,315 
Adm. and gen. exps....__ 1,355,162 1,712,963 1,174,055 1,097,523 
Loss on disposal of prop. 1,313 3,559 31,485 48,874 
Int. on current debt___ 181,570 35,257 1,479 11,519 
Prov. for deferred costs 
of war production___ CYT SES 250,000 250,000 
Profit before taxes_. $2,028,442 $4,382,531 $4,176,165 $2,175,948 
Excess profits tax__ 700, 2,525,000 2,250,000 150,000 
Normal income tax and 
OE 540,000 675,000 760,000 625,000 
Refundable portion of, 
or credit against, ex- 
cess profits tax___-_- 70,000 252,500 225,000 3=«=«----- 
Met $858,442 $1,435,031 $1,391,165 $1,400,948 


Listing of New Preferred— 


The New York Stock Exchange has authorized the listing of 104,500 
shares of cumulative preferred stock, 4% series (par $50) upon official 
netice of issuance and satisfactory distribution; and 235,125 additional 
shares of common stock (par $10) on offcial notice of issuance pur- 
suant to the conversion of the cumulative preferred stock, 4% series.— 
V 162, p. 1772. 


Mutual Life Insurance Co. of N. Y¥.—New Trustee— 


E. Roland Harriman has been elected a trustee of this company. He 
is a partner of Brown Brothers, Harriman & Co., private bankers, 
and a director of the Union Pacific RR., Anaconda Copper Mining Co., 
Delaware & Hudson Co., and other corporations.-—V. 162, p. 784. pon 


Nash-Kelvinator Corp.—Production Delayed— 


Final assembly of new 1946 Nash cars has been delayed at least 30 
days because suppliers are unable to make deliveries of minor parts, 
George W. Mason, President, announced on Oct. 9. 

The delivery of engine bearings, pump shafts and shackle bolts by 
suppliers, Mr. Mason said, is delayed by strikes. The flow of other 
minor parts also is held up by parts supplier strikes and temporary 
shortages of men or materials. 

In August, the corporation announced that its new car schedule 
called for limited production of automobiles by Oct. 1 provided parts 
and materials were available. 

The schedule, now delayed, also called for full prewar production 
levels being reached by Jan. 1.—V. 162, p. 880. 


National Airlines, Inc.—Expansion Progresses— 


G. T. Baker, President, announces that the first of 11 Douglas 
DC-4 transport planes will be — to National Airlines’ fleet of 
Lockheed Lodestars early in December. 

The company has started work on the construction of @ $750,000 
hangar and service building on a 60-acre tract recently purchased 
near the 36th Street Airport in Miami, Mr. Baker reported. He said 
the Miami facilities may be completed within 90 days. At the 
same time, he announced that the corporation is considering con- 
struction of a $1,000,000 hangar at the Idlewood Airport in New York 
City.—V. 162, p. 1516. 


National Casket Co.—Declares Larger Common Divi- 
dend—Repurchase 2,752 Shares of Preferred Stock— 
Plans to Call in 15% of Preferred Holdings—Annual 
d sha the 

The directors on Oct. 10 declared a dividend of $1 per share on the 
FOR a no par value, payable Nov. 15 to halders of record 
Oct. 31. This compares with 75 cents paid on May 15, last, 75 cents 
on Nov. 15, 1944, and 50 cents on May 15, 1944. wil 

It was announced at the stockholders’ meeting held on same 
date that as a result of the invitation for tenders sent to all preferred 
stockholders on Sept. 6, 1945, the company p 2,752 shares at 
a total cost of $301,624. There now remain outs in the hand 

The board o ectors s vo 
1945, 15% of the ou preferred stock of each preferred stock- 


q 
= 
design and quality and‘ developing -possible new products. les : 
products are direct to customers by the corporation through fits own 
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holder of the company. At a later date formal notice of the above 
Call, giving full details, will be sent to all stockholders. 


RESULTS FOR YEARS ENDED JUNE 30 


1945 1944 1943 1942 
Preferred dividends ___ 399,924 399,924 457,056 342,792 
Common dividends ____ 94,550 63,033 31,516 31,516 
res common outstdg. 
63,034 63.034 63.034 63.034 
Earnings per share ___ $4.79 $3.37 $2.12 $0.73 
*After providing for taxes and depreciation. 
COMPARATIVE BALANCE SHEET, JUNE 30 
1945 1944 1943 
Land, buildings and equip. (net)... $3,332,157 $3,544,978 $3,822,249 
tAccounts receivable 1,244,331 1,311,050 1,605,840 
2,717,109 2,252,830 2,203,527 
Refund of excess profits tax (est.)_ 63,200 
Patents, godwill, trade-marks, etc. 1,549,681 1,549,680 1,609,681 


$13,803,676 $13,644,690 $12,917,829 
LIABILITIES —- 
SCapitai stccck $6,055,309 $6,055,308 $6,055,308 
Accounts payable _- 317,131 296,726 326,211 
Reserve for taxes____- 1,031,785 1,100,928 494,363 
Reserve tor contingencies 250,000 250,000 250,000 
6,149,451 5,941,727 5,791,946 
___... $13,803;676 $13,644,690 $12,917,829 


TIncludes notes. ‘tRepresented by 57,133 shares preferred stock and 
63,034 shares common stock.—V. 160, p. 1406. 


National Dairy Products Corp.—Refunding Considered 


Officers of the corporation have under consideration a plan to 
refund $51,150,000 of 3%% debentures dve in 1960 with lower-cost 
securities. The debentures have been selling at 107% and are callable, 
beginning on Dec. 1, on 30 days’ notice at 105'%%2.—V. 162, p. 1396. 


National Power & Light Co. (& Subs.)——Earnings— 
Subsidiaries — 


Period End. July 31— 1945—-3 Mos.--1244 1945—-12 Mos.---1944 
Operating revenues____- $21,405,895 $20,524,954 $86,874,801 $84,763,357 


Operating expenses___ __ 11,510,124 10,921,682 45,440,717 43,794,653 
Pedcral _. 2,875,061 2,598,002 12,171,749 12,247,676 
1,139,390 1,123,253 4,491,442 4,550,812 
Amort. of elec. plant 
acquis. adjustments__ 432,169 
Property retirement re- 
serve appropriations_ 1,414,021 1,628,911 6,028,651 6,421,050 
Net oper. revenues... $4,035,130 $4,253,106 $17,733,848 $17,749,166 
Rent fr. lease of plants 
4,630 4,642 12,386 20,515 
Operating income____ $4,039,760 $4,257,748 $17,746,234 $17,769,681 
Other income inet)__- 49,814 32,399 176,583 108,744 
Gross income_.___._._-. $4,089,574 $4,290,147 $17,822,817 $17,878,425 
Net interest to public 
and other deductions 1,992,412 2,067,441 8,219,833 8,288,545 
$2,097,162 $2,222,706 $9,702,984 $9,589,680 
*Pfd. divs. to public__ 1,251,765 1,304,303 5,164,723 5,263,622 
........ $845,397 $918,403 $4,538,261 $4,326,058 
Portion applicable to 
minority interests___ 576 501 2,109 | 1,256 
Net equity of Company 
income of subs._ $844,821 $917,902 $4,536,152. $4,324,802 


*Full dividend requirements applicable to respective periods whether 
@arned or unearned. ‘ 


National Power & Light Co.— 
Net equity in income of 


subsids. (as shown 
$844,821 $917,902 $4,536,152 $4,324,802 
Other income__________ 4.2 2,247 737 
$846,022 $917,902 $4,538,399 $4,525,539 
Expenses, excl. taxes__ 103,555 81,600 339,681 331,205 
Federal tenes... Cr7i3 2,271 3,859 
Other 9,371 5,952 22,505 20,411 
Federal income tax____ Cr3,411 16,000 6,889 50,700 
Balance, surplus_____ $737,228 $814.423 $4,167,053 $3,918,744 


COMPARATIVE INCOME STATEMENT (COMPANY ONLY) 


Period End. Juiy 31— 1945—-3 Mos.—-1944 1945—1 _— 
Income—From subsids., 5 2 Mos. 1944 


consolidated _____ $150,043 $524.201 $606.095 $1,583,063 
1,201 2,247 737 
Total $151,244 $524,201 $603,342 $1,583,800 
Exps., incl. taxes._____ 103,555 81.600 339,681 331,205 
371 5,952 2, 

Federal income tax____ Cr3,411 16,000 6,889 50,700 
Net income________ $42,450 $420,722 $236,996 $1,177,005 


—V. 162, p. 1516. 


National Supply Co. (Pa.)—New Preferred Authorized 


The stockholders at a special meeting held on Oct. 17 authori n 
issue of 170,000 shares of cumulative preferred stock, par air-taged 
Offered in exchange for 64,687 shares of 6% prior preferred stock 
and 225,404 shares of 5'%% prior preferred stock now outstanding. 
Borg is oversubscribed the shares will be ailo- 

rata basis. vi 
fractional 6 nal S A cash adjustment will be made for 

Shares of the prior preferred stocks not exchan ed will be called 
for redemption. Funds for this purpose will be sraviden chee the 
sale of the unexchanged new preferred stock to underwriters, through 
bank loans aggregating $12,000,000 and with cash in the company’s 
treasury. The company has arranged with a group of seven banks to 
borrow $12,000,000 under 12-year term loans, $8,550,000 of which 
will be payable in instalments before maturity. The average interest 
rate is approximately 2.358’ per annum.—V. 162, p. 1772. 


National Tea Co.—Sales Increased— 


1945—4 Wks.—-1944 1945—40 Wks.—1944 
$8,846,158 $7,319,613 $77,010,715 $76,071,469 


The number of stores in operation decreas 
to 785 at Oct. 6, 1945.—V. 162, p. 1396. ee ee 


Nekoosa-Edwards Paper Co.—Proposed Split-Up— 


The Stockholders will vote Nov. 16 on ap i 
‘ approving a change 
authorized cepitalization of the company to sited a Aenea 
the $100 par common stock. 

: 1 are at present 63,000 shares of $100 par comm 
out of an authorized 65,000 shares. is 
7 orize a total of 350,000 shares of $25 Par value common stock 

ving 28,000 shares of unissued stock to meet any future needs : 

It is announced that the profit in 1944 was ; 


mew share. Average earnings for the past three years were equal to 


$2.21 per share on the new stock.—v. 161, p. 2335. 


New England Gas & Electric Association—Output— 


Wor the week ended Oct. 12 the Association reports elect 
@f 12,091,780 kwh. This is a decrease of 476,871 319% 
Production of 12.568,651 kwh. for the corresponding week a year ago. 
Gas output for the week ended Oct. 12 is reported at 117,524,000 - 


equal to $1.96 per 


cubic feet, an increase of 3,260,000 cubic feet, or 2.85%" above pro- 
duction of 114,264,000 cubic feet in the corresponding week a year ago. 
—V. 162, p. 1772. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Aug.  1945—Month—1944 1945—8 Mos.—1944 


Operating revenues_.._. $9,823,020 $8,786,752 $75,349,964 $68,751,759 
Uncoll. oper. revenue__ 13,956 19,843 92,684 80,567 

Operating revenues__ $9,809,064 $8,766,909 $75,257,280 $68,671,192 
Operating expenses__-__ 7,129,165 5,982,715 53,931,748 46,786,498 
Operating taxes__.___~_ 1,435,746 1,515,883 10,424,028 12,058,035 

Net cper. income__.__ $1,244,153 $1,268,311 $10,901,504 $9,826,659 
830,682 839,247 6,706,335 6,228,998 


New Vice-President— 


Clyde J. Heath, General Commercial Manager, has been elected, 


Vice-President. He will be responsible for studies involving revenue 
and financial requirements of the company.—V. 162, p. 1772. 


New York Connecting RR.—Bonds Offered—Haisey, 
Stuart & Co. Inc., headed a banking group which on 
Oct. 16 made a public offering of $25,982,000 first mort- 
gage 2%%, series B, dated Oct. 1, 1945, and due Oct. 1, 
1975, at 100% and accrued interest. The bankers won 
the award of this issue Oct. 15 on their bid of 99.2799. 
Other bids were: Glore, Forgan & Co. and associates, 
99.27 for 2%s and a group led jointly by Morgan Stanley 
& Co. and Kuhn, Loeb & Co. with a bid of 98.8199 
for 27s. 

Dated Ort. 1. 1945; due Oct. 1, 1975. 

Principal and int. (A-O) payable at office or agency of company in 
New Yorx. Coupon form in aenom. of $1,G00, registerable as to prin- 
cipal, and in registered form without coupons, in denom. of $1,000 and 
any multiple thereof. Coupon bonds and registered bonds without 
coupens will be interchungeable. Bonds will be redeemable prior to 
maturity at option of company on or after Oc:. 1, 1946, as a whole 
on any date, or in part other than for sinking fund purposes on any 
interest payment date, upon not less than 30 days’ previous notice, 
and for the sinking fund upon like nectice, on any Oct. 1 at redemption 
prices, the initial redemption prices being 105% and 102'2‘-, respec- 
tively. 

Guaranteed unconditionally as to principal, interest and sinking fund 
payments, by agreement and by endorsement, jointly and severally, 
by Pennsylvania RR. and by the trustees of the property of New York, 
New Haven & Hartford RR. 

The issuance, guaranty and sale of these bonds are subject to au- 
thorization of the Interstate Commerce Commission, and the guaranty 
of the bonds by the New Haven trustees is subject to authorization 
by the U. 8. District Court for the District of Connecticut. 

In the opinion of counsel, the Series B bonds will be legal invest- 
ments for savings banks under the laws of the States of California, 


‘Maine, New Hampshire, New Jersey, New York, Ohio and Rhode Island, 


and for savings banks organized under the general iaws of Pennsyl- 
vania. 


The proceeds from the sale of the Series B bonds, together with funds 
to be provided by the company, will be applied .o the redemption on 
Dec. 1, 1945, of $25,982,000, first mortgage 342‘. bonds, Series A, due 
Oct. 1, 1965, at 106. 


The capital stock of tre company is owned in equal amounts by the 
Pennsylvania RR. and the New Haven trustees. 


The company is a joint undertaking of ine Pennsylvania and the 
New Haven railrcads which facilitates interchange between the Penn- 
sylvania and New Haven of freight traffic moving into and out of New 
England and provides the only all-rail route through New Yerk City 
for passenger traffic between New England-Canadian territory and 
points to the South. These movements involve, in addition to the New 
York Connecting, the use (for passenger traffic) of the facilities of 
the Pennsylvania Tunnel and Terminal RR., in which the Pennsyl- 
vania has an investment of mere thai $125,000,C00 and the ues of the 
Harlem River and Port Chester line of the New Haven, in which there 
is an investment of mere than $32,000,000. Without the New York 
Connecting it would be necessary to float from three to eight million 
tons of freight a year 14 miles between Jersey City and the New 
Haven’s Oak Point Yard, resu!ting in substantiaily increased operating 
costs and in slower and !ess certain interchange deliveries. 

The railroad is operated and maintuined by the New Haven trustees 
for and on behalf of the company under the terms of an operating 
agreement effective Jan. 1, 1938, between Pennsylvania RR.. the trus- 
tees of the propeity of the New daven and New York Connecting RR. 
Under this afreement the Pennsylvania and New Haven railreads al- 
locate revenues 2nd make payments to the compary in amounts de- 
Signed to meet the company’s expenses, taxes and 1ixed charges. In 
eftect, therefore, the company's income account is merely an acceunt- 
ing record of these Pavrents and expenditures rather than the cus- 
tomary reflection of earnings. For these accounting purposes the 
cperation of the company is separated as oetween treight and pas- 
Senger business, The costs of the Freight Division are met by (1) 
Payments maae by the New Haven railroad represeiuting savings that 
use Of the New York Conneciing effects over former floating cosis, 
and (2) a division of the througa freight reverue allowed equally by 
the New Haven and Pennsylvania railroads in amounts sufficient to 
meet the balance of the costs, including the Freight Division's pro- 
portion of taxes and fixed charges. The New Haven, which operates 
the only regular passenger service over the New York Connecting, 
pays as rental for its use a fixed tell ner passenger carried, and cevtain 
tolls fer mail, express ond other allied passenger train service opera- 
tions. If the revenues and income ascignadle to the Passenger Division 
are not sufficient in any year to meet experses of the Passenger 
Division and the Passenger Division's proportion ef taxes and fixed 


charges, the Pennsylvania pays the New Yor i 
equal to such deficit. 


UNDERWRITERS 
Haley. Stuart & Co. - Martin, Burns & Cor- 
Auchineloss, Parker & Mason, Moran & Co... 106,000 
560,000 E. W. & R. C. Miller & 
The Bankers Bond Co., Ce io 200,000 
Incorporated 169,066 Minsch, Monell & Co.__ 200,000 
Leary & Co.__ 100,00 Mullaney, Ross & Co.._ 500,000 
& Co.._ 1,050.900 Nasnville Securities Co. 200,009 
ren 100,060 Newhurger & Heno_ 106,009 
Blair & Co., Inc.--____ 1,050,000 E. M. Newton & Co.__ 500,000 
Bosworth, Chanute, tis & Oe... - 1,050,000 
Loughridge & Co.___ 150,000 Paine, Webber, Jackson 
Burr & Company, Inc._ 860,000 750,000 
anda Com- Park-Shaughnessy & 
ny, Imp. .......-- 100,000 Compan 160,00 
Julten Collins & Co,___ 400,000 Patterson,” Copeland & 
Cocley & Company___ 250,900 Kendall, Inc. ___.__ 100,000 
J. M. Dain & Company 150,000 Peters, Writer & Chris- 
Davenport & Co._.__ 100,000 tegen; Tic. 109,060 
R. L. Day & Co.______ 250,000 Rauscher, Pierce & Co., 
Dempsey & Company 306,000 100,060 
Elkins, Morris & Co.__ 100,000 The Robinson - Hum- 
Equitable Securities Cor- phrey Ccempany ___. 200,000 
poration 1,050,000 L. F. Rothschila & 1,050,000 
The First Cleveland Schoellkopf, Hutton & 
Corporation ________ 209,060 Pomeroy, Inc. 1,050,000 
Foster & Marshall____ 105,000 Schwabacher & Co.____ 300,000 
Green, Eilis & Anderson 400,000 Chas. W. Scranton & 
Gregory & Scn, Incor- 250,000 
750.09 Walter Stokes & Co.__ 100,000 
Maligarten & Co.______ 800,000 Thomas & Company-___ 400,000 
Harris, Hall & Company Townsend, Dabney & 
Ira Haupt 500,000 Weil & Arnold_______- 100,006 
Hayden. Stone & Co.__ 750,00C Wertheim & Co.______ 1,050,000 
Heller, Bruce & Co.____ 100,000 Wheelock & Cummins, 
-@ Co... 300,000 125,000 
Thomas Kemp & Co.__ 200,000 Wurts, Dulles & Co.___ 150,000 
corporated _________ 506,000 


—V. 162, p. 1644. 


New York Air Brake Co.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
$1,952,216 $2,606,190 $2,253,207 $3,783,576 
*Res. for Federal taxes_ 1,395,700 1,363,500 1,559,900 2,867,700 
Net inc. after taxes $556,516 $742,690 $693,307 $915,876 
Earnings per share____ $2.15 $2.87 $2.67 $3.53 


*Provision for estimated Federal income and excess profits taxes.— 
V. 162, p. 572. 


Noma Electric Corp.—Registers Debs. and Common— 


The corporation has filed a registration statement with the SEC 
for $2,000,000 15-year 4%4% sinking fund convertible debentures, 
$1,200,000 3-year 2% subordinated convertible notes and 163,120 
shares of common, which are reserved for conversion of the deben- 
tures, notes and common stock purchase warrants entitling the holders 
to purchase 20,000 shares. The offering price of the debentures will 
be filed by amendment. Reynolds & Co. heads the underwriting 
group.—V. 162, p. 1517. 


North American Funding Corp.—Partial Redemption 
See Industrial Finance Ccrp., above.—V. 158, p. 2CE£0. 


North Continent Utilities Corp.—5th Distribution— 


A notice to the holders of first lien collateral and refunding gold 
bonas, series A, 54%2%, due Jan. 1, 1948, states that $341,250 is now 
held by the City National Bank end Trust Company of Chicago, trustee, 
208 South La Salle St., Chicago 90, Ill., for the purpose of making a 
ratable payment in the amount of $50 on cach $000 principal amount 
of registered bonds. 

The close of business Oct. 31, 1945, has been fixed by the trvs.ce as 
the record date for the determination of registered owners of bonds 
entitied to receive the peyment, and Nov. 5, 1945, has been fixed by 
the trustee as the date on which such payment will be made. 

The four preceding distributions payable in respect of each $500 in 
principal amount of registered bonds are as follows: First distribution, 
$40 as of Aug. 1, 1944; second distribution, $30 as of Oct. 13, 1944; 
third distribution, 535 as of Noy. 1, 1944: fourth distribution, $40 as of 
April 21, 1945.---V. 162, p. 346. 


Northern Pacific Ry.—Listing of Collateral Trust 412s 


The New York Stock Exchange has authorized the listing of $55,-. 
909.000 colat@ral trvst bonds dated Sept. 1, 1945, and due 
Sept. 1, 1975.—V. 162, p. 1644. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the company for the week ended Oct. 13, 1945, 
totaled 44,359,000 kwh. as compared with 42,721,000 kwh. for the 
corresponding week last year, an increase of 3.8’-. 


Electric output of this company for the week ended Oct. €, 1945, 
toteled 44,622,000 kwh., as compared with 43,440,000 kwh. for the 
corresponding week last year, an increase of 2.7’, -—V. 162, p. 1644. 


Northern States Power Co. (Minn.)—Bids Invited— 


Company is inviting written proposals for the purchase from it of 
$75,000,000 first mortgage bonds, series due Oct. 1, 1975. Such pro- 
posals will be received by the company at Room 1100, 231 South La 
Salle St., Chicago 4, Ill, up to 11 a.m. (CST) on Oct. 23. The 
interest rate is to be specified in the bid.—V. 162, p. 1396. 


Northwest Airlines, Inc.—Expands Service— 


The corporation added a /Jifth daily round trip between the Twin 
Cities and New York, via Detroit and Miiwaukze, on Oct. 15, to handle 
increasingly large volumes of passenger, maii and express tratilc om 
this newest segment of the company’s New York-Pacific Northwest 
transcontinental routes. 

This additional service was made possible by completion of con- 
version work on a DC-3 type plane which was tui:ned over to Northwest 
Airlines by the Army. Another plane of this type is now in the 
company’s shops in the Twin Cities, it was said, and schedules will 
be increased still further when this 22nd plane in the airline's fleet of 
DC-3's is ready for service. 

The DC-2’s used on the transcontinental service will be supplemented 
by several of the huge DC-4’s which the company has purchased as 
scon as delivery cn those planes is made.—V. 162, p. 1517. 


Ogden Union Stockyards Co.—Securities Author.zed— 


The ICC on Oct. 5 authorized the company to issue 500 shares © 
common stock (no par) and $400,000 of first (clesed! mortgage 3% 
bonds, the stock to be “elivered to the Denver Union Stock Yard Co. 
at $100 a shere and the bends to be sold at par end accrued interest 
and the proceeds of these securities applied to the satistaction and dis- 
charge Of a demand ncte in the amount cf $450,000. 

The report cf the Conimission states: 

The applicant is indebted to the Denver company in the amount of 
$450,C0G evidenced by a demand 5’ promissory note, dated Jan. 10, 
1936. The applicant has been requested to pay this note on Dee, I, 
1945, plus 12 months’ interest. In satistaction and discharge of this 
note the applicant propeses to issue to the Denver company 500 spares 
(no per) common stock which that company has agreed to take at 
a price of $106 a share. The balance due on the acte will be paid in 
cash from the proceeds of the preposed 3% first-mortgage bonds. 

As stated above, the shares of common stock will be delivered to 
and accepted by the Denver company at a price of $100 a share, the 
total amount thereof. $50,000. The bonds are to be sold at par and 
accrued interest to the Prudential Insurance Co. ot America which 1S 
to pay the purchase price to the Denver company. AS a re“ult of 
these proposa's the applicant’s indebtedness, now represented by the 
5‘. demand note, will be reduced to an indebtedness of $400.0CC oear- 
ing 3’ interest. having a definite dete of maturity, to wit. Dec. 1, 
1960, and subject to annual reductions through the operation of the 
sinking fund. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. Aug. 3i1— 1945—-Month-——1944 1945-—8 Mos.—-1944 
Operating revenues____ $12,343,507 $11,053,553 $95,279,085 $84,022,053 
Uncoll. cper. revenues_ _ 36,511 27,700 228,693 210,200 
$12,306,996 $11,025,853 $95,050,392 $83,811,853 

8,549,779 7,508,672 63,812.448 58,615,368 

2,557,585 2,413,340 21,884,450 16,675,152 


Operating revenues_. 
Operating expenses--__- 
Operating taxes __- 


Net oper. income-__- $1,199,632 $1,103,841 $9,353.494 $8,521,334 


Net income ________ __ 956,612 1,778,595 12,689,389 13,593,045 
—V. 162, p. 1644. 

Pan American Airways Corp. — Resumes London 
Flights— 


Pan American World Airways was scheduled to establish on Oct. 20 
its North Atlantic service between New York and London, utilizing 
four-engined landplanes. Harold M. Bixby, Vice-President in charge 
of transocean services, announced that flying time from New York to 
London will be approximately 15 hours. 

Planes used on the initial schedules wil be the Doug’as C-54E type, 
leased from the Government pending delivery of Lockheed Constella- 
tion Clippers. 

New York-London passenger fares for the twice-weekly service will 
be reduced to $275 one way, $495 round trip. This comperes with the 
prewar flying boat tares of $375 one way and $675 round trip.—V. 162, 
p. 1644. 


Patino Mines & Enterprises Consolidated, Inc.—Div. 


The directors on Oct. 15 declared a dividend of 37'2 cents per share 
on the capital stock, payable Oct. 30 to holders of record Oct. 25. 
This compares with 75 cents per share paid on April 14 and June 25, 
last, and April 15, June 30, Oct. 10 and Dec. 2), 1944.—V. 162, p. 1174, 


(S. B.) Penick & Co.—New Vice-President— 


J. Treadwell Bullwinkel has been elected Vice-President in charge 
of finance. Mr. Builwinkel for many years has been President and 
Chairman of the board of the Phosphate Mining Co. which was re- 
cently merged with the Virginia Carolina Chemical Corp.—V. 160, 
p. 331. 
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Pennsylvania Co.—Tenders Sought— 


The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.m. 
(EST), Oct. 31, 1945, receive bids tor the sale to it as of Nov. 1, 
1945, of sufficient 40-year guaranteed gold trust certificates, series 
“E,”’ due 1952, to exhaust the sum of $100,000 (available in the sinking 
fund) at prices not to exceed par and interest.—-V. 160, p. 1741. 

4 above %4&e—t—aoin % “4 &—taoin t—aoinnn 


Pennsylvania-Ceniral Airlines Corp. — Listing of 
Debentures— 

The New York Stock Exchange has authorized the listing of 
$10,000,000 15-year 342% convertible income debentures due Sept. 1, 
1960, and 263,158 shares cf common stock, upon exercise of the 
conversion rights of the debentures, making the total amount applied 
for 761,618 shares.—V. 162; p. 1517. ; 


NOTE—For mechanical reasons it is net always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near ical 


position as possible. 


Pennsylvania Power & Light Co. — Debentures Of- 
fered—dAs the second step in the company’s current re- 
funding. program, company offered publicly on Oct. 18 
through a country-wide syndicate headed by Smith, 
Barney & Co., The First Boston Corp. and Dillon, Read 
& Co., Inc., a new issue of $27,000,000 3% sinking fund 
debentures, due 1965. The debentures are priced at 
1014%% and interest from Oct. 1, 1945. On Oct. 4 the 
same group of houses sold publicly for the company 
$93,000,000 first mortgage 3s, due 1975, at 101.375 and ac- 
crued interest. 

The issue was awarded Oct. 17 on a bid of 100.7599. 
Halsey Stuart & Co., Inc., bid 101.4299 for a 3%% 
coupon. 


Both pieces of financing are pert of the company’s general plan of 
simplification and strengthening of the capital structure as filed with 
the SEC. There row remain, as further steps in the plan, the raising 
of $18,060,000 of new equity capiial, the creation of a capital surplus 
of about $11,700,000 to be utilized in making the accounting adjust- 
ments provided for by the general plan, and the retirement of three 
outstanding preferred stock issues through exchange and redemption 
operations. Concurrently, a program of property development and im- 
provement is being carried out, to cost around $65,000,000 over a five- 
year period. 

The new 3% sinking fund debentures are dated Oct. 1, 1945; due 
Oct. 1, 1965. Debentures in the first instance will be in temporary 
form, later exchangeable for definitive debentures which will be in 
coupon form in the denom. of $1,000, registerable as to principal only, 
and in fully registered form in the denom. of $1,000 and $10,000, and 
in either form, at the option of the company, in any muttiple of $100. 
Coupon and registered debentures are to be interchangeable Interest 
will be payable on April 1 and Oct. 1 of each year at the cffice or 
agency of the company in New York. The debentures will be redeem- 
able, at the option of the company in whole or in pari at any time, 
on 30 days’ notice, at prices ranging from 104’. in 1946, down to 
100.22 in 1964 and par thereafter. Special redemption prices range 
from 101.51 in 1946 dewn to 100.20% in 1964 and at par thereafter. 
A sinking fund beginning in 1951 will retire the issue by maturity. 

PURPOSE-——-Net proceeds (estimated $27.123,923), together with 
943,577 of cash from the general funds of the company, will be used 
to redeem $28,500,000 442% debentures Gue 1974 at 105%, will require 
the sum of $30,067,500. : 

For funded debt and capital stock adjusted to reflect the redemption 
of the presently outstanding debt and the issuance of the 1975 Series 
bonds, the debentures and serial notes, see V. 162, p. 1644. 

UNDERWRITERS—The names of the several underwriters of the de- 
bentures and the respective amounts underwritten are as follows: 


Smith, Barrcy & Co.__ $1,089,000 Havden, Miller & Co. - $169,000 
The Firs: Bustor Corp. 1,089,000 McDenald & Co._-_.- 169,000 
Biyth & Co., 1,087,000 Whiting, Weeks 
Eastman, Dillon & Co._ 1,(87,000 169,000 
Goldman, Sachs & Co. 1,087,000 Bacon. Whipple & Co. 115,006 
Harriman Ripley & Co., The Wlinois Compary 113,060 
Mellen Securities Corp. 1,087,000 Swiss American Corp. 113,000 
Stone & Webter ana Baker, “Vatis & Co. 90,00C 
Blodget, Inc._____.__ 1,087,000 Granbery, Marache & 
Union Secur:ties Corp.. 1,087,000 90.000 
Glore, Forgan & Co.__ 675,060 Hav.lev, Shepard & Co. 9,006 
Lee Higginson Corp._. 675,006 Merrill, Turben & Co. 9C 000 
F. S. Museley & Co._- 675,000 Moore, Leonard & 
L. F. Rothschild & Co. 675,000 Ly:*ch 99,006 
White. Weld & Co.___. 675,000 W. Newbold’s Scn 
Hemphill, Ncyes & Co. 564,000 & Co. ne 94,006 
Hornblower & Weeks__ 564.000 Newhard, Cook & Co. 9v,C00 
W. C. Langiey & Co.__ 564,000 Singer, Veane & Scrib- 
Marrill Lynch, Pierce, ner = 90,000 
Fenner & Beane___. 564,000 Starkweather & Co. 9U,CO0O 
Shields & Company____ 564,000 stein Bros. & Boyce 9C,COO 
Tucker, Anthony & Co. 564,000 Stern Brothers & Co. 90.000 
A. G. Becker & Co., Wurts, Dulles & Co._. 90.000 
-..... 450,000 Biddle. Whelen & Co._ 67.000 
W. E. Hutton & Co.__ 450,000 Boenning & Cvu______ 67,000 
A.C. Allyn & Co., Ine. 337,000 Butcher & Sherrerd 67,000 
Alex. Brown & Sons-- 337,000 Johnston, Lemon & Co. 67,000 
Central Republic Co. Kalman & Co., Inc.____ 67,000 
337,000 Kebbon, McCormick & 
Harris, Hall & Co. Co, 67,000 
337,000 Chas. W. Scranton & 
Spencer Trusk & Co.__ 337,000 67,000 
The Wisconsin Co.____ 337,000 Ce........ 67,060 
Dean, Witter & Co.____ 327,000 Bosworth, Chanute, ; 
Clark, Dodge & Co..___ 281,060 Loughtidg? & Co.__. 56,000 
Equitable Securities Bucklev Brothers . 56,000 
281,000 Dain & Co... 56.000 
R: W. Piessprich & Co. 281.000 Elkins, Morris & Co._- 56,00C 
Putnam & Co.._____ __ 281,060 Folger, Nolan, Inc.____ 56,000 
First of Michigan Corp. 225,000 J. J. B. Hilliard & Son £6,C0C 
Hayden, Stone & Co.__ 225,006 samy @ 56,000 
Laurence M. Marks & Rheinholdt & Gardner_ 56,000 
SS ee 225,000 William R. Staats Co._ 56,000 
mereue & €oe......... 225,000 Curtiss, House & Co.__ 34,000 
G. H. Walker & Co.__ 225,000 a. =, Drass & Co... 34,000 
William Blair & Co.__ 169,000 34,000 
E. W. Clark & Co.____ 169,000 Dijlon, Read & Co., 
Dominick & Dominick_ 169,060 
Graham, Parsons & Co. 1€9,00v 


Bond Redemption— 


The company announced on Oct. 11 that holders of the first mort- 
Gage bonds, 342% series due 1969, called for redemption on Oct. 22, 
1945, at 106’ and interest, could obtain immediately the fu!l redemp- 
tion price, including interest to Oct. 22, 1945 by presenting such 
bonds at any time to the Guaranty Trust Co., trustee, 140 Broadway, 
New York, N. Y.—V. 162, p. 1807. 


Pennsylvania Salt Manufacturing Co.—Annual Report 


Lecnard T. Beale, President, Sept. 24, said in part: In order that 
the company might enter promptly into the production and sale of 
D.D.T., on which it had already done much research and exveri- 
mental work, we purchased certain assets of the Elko Chemical Works, 
Inc., Pittstown, N. J.. which concern was already making this product 
for the Government. This plant is not considered permanent by the 
company, and it is expected that the “know-how” acquired and some 
of the apparatus will be transferred to one of our other locations in 
the near future where a more adequate unit will be constructed. 

To enable us to avail ourselves of the large insecticide business in 

. the South and add Calcium Arsenate to our line of important products 
already sold to agriculture, we purchased Cotton Poisons, Inc., of 
Bryan, Texas, which has for some time been producing this chemical. 


CONSOLIDATED EARNINGS FOR PISCAL YEARS ENDED JUNE 30 


1945 1944 

Selling, general and administrative expenses__. 3,383,125 2,100, 
Maintenance of buildings and equipment______ 2,096,006 1,998,711 
Prov. for depreciation of buildings and equip.._ 1,239,510 1,243,335 
Prov. for amortiz. of defense facilities in exc. 

GS 578,331 545,937 
Prov. for aband. of Bayer Alumina Plant.____. 
Amount transferred from reserve for contin- : 

*Income and excess profits taxes_...__._._._____ 2,000,689 2,380,382 


Earned surplus at beginning of year... 9,155,155 8,555,278 
+Adjustment of prior years’ earnings as a result } 
129,291 
Appropriation to ifisurance fund reserve_.____ 10,238 9,345 
a 975,000 . 975,000 


Earned ‘surplus at end of year 


* *Includes Federa] excess profits taxes of $1,154,330 for 1945 and 


$9,610,939 $9,155,155 
$1.92 $1.94 


‘$1,679,895 for 1944 «after deducting postwar credits of $127,162 and 


$135,459 respectively). As a result of Federal audits. 
CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 1945 1944 . 
Cash tn banks-anti on hand____.__-__-_____ $3,783,993 $3,371,044 
*Accounts receivable 2,401,223 2,443,748 
Prior years’ Federal taxes refundable under . 

settlement with Internal Revenue Bureau____ 137,641 128,120 
Post war refund of excess profits taxes_______ 
Inventories ‘at lower of cost or market, first in 

—first out, except Crude Kryolith valued at . 

cast, last, in—tfiret 5,205,302 4,175,233 
Investments in affiliatés not consolidated_____ 275,000 450,000 
Advances to affiliates not consolidated________ 150,000 87,500 
Miscellaneous 12,490 9,902 
Insurance fund cash and investments__.______ 431,294 481,056 
Contingent fund investments (market value)-__ 939,590 1,000, 
Purchase money mortgage... 400, 500,000 
Post war refund of excess profits taxes_...-- == Le 389,028 
jLand, buildings, machinery and equipment___. 10,156,477 10,637,638 
Trede marks, patents, goodwill, etc. inet of : 

45,488 22 

LIABILITIES— 

Frovision for containers returnable___.________ 411,533 368,732 
2Federal income and excess profits taxes, previ- 

-Acdtional prior years’ Federal] taxes__._______ 104,693 93,164 
Accrued local taxes and sundry____-________-_ 373,753 208,045 
‘Accrued Federal income and excess profit taxes 1,115,912 1,393,678 
Insurance fund 491,294 481,056 
Reserve for contingencies and unknown taxes__ 939,590 1,000,006 
Reserve for Crude Kryolith cost adjustment. 143,010 307,359 


*After reserve for doubtful notes and accounts of $60,112 in 1945 
and $48,636 in 1944. +After reserve tor depreciation and amortization 
of $16,504,184 in 1945 and $15,118,160 in 1944. tAfter deducting 
U. S. treasury savings notes of $802,500 in 1945 and $1,000,000 in 1944. 
sRepresented by 750,000 shares of $10 par in 1945 and 150,000 shares 
of $50 par in 1944.-—V. 161, p. 2791. 


Pettibone Mulliken Corp.—Annual Report— 


In the annual report for the fiscai year ended March 31, 1945, 
issved recently, the corporation reports net profit of $347,026 after all 
charges and Federal taxes. Such net was equivalent to $3.37 a share 
on 102,977 shares of capital ‘stock outstanding at the year-end. 
This compares with net for the previous year of $319,492, after 
adjustments due to repricing of government contracts, equivalent to 
$3.10 a share on 103,199 shares of capital stock then outstanding. 

The stated net income for these two fiscal years includes no pro- 
vision for government renegotiation of prolits. 

“Shipments for the last fiscal year totaled $12,278,368, compared 
with the previous year’s total of $12,839,786, revised to reflect refund 
due to redetermination of prices which has now been completed on 
all government contracts carrying such a stipulation,’ E. J. Seifert, 
President, told stockholders in the annual report. 


“Our peak production of large mobile gun carriages for the armed 
forces, which during the past two years have amounted to about 
one-half of the company’s total dollar shipments, was reached last 
winter,’ Mr. Seifert said. ‘‘The ending of the European war was 
reflected in cut-backs in all war orders so that in recent months our 
production of carriages has been declining and by late summer, 
production of these items will be not over one-half of last winter’s 
rate and may possibly be terminated.” 

Shipments of regular line products, including railroad track ma- 
verials, fowndry products, welded material-handling dippers and 
buckets, and forgings were approximately the same as for the pre- 
vious year, which were the largest in the company’s history. The 
backlog of unfilled orders of our usual products is about the same 
as a year ago and close to the largest in all time.” 

Net working capital increased $309,552 to $1,444,854, which strength- 
ens the company’s position for the post-war reconversion period. 


INCOME ACCOUNT FOR YEARS ENDED MARCH 31 


1945 *1944 *1943 
Shipments —_.-..--__--____------. $12,278,000 $12,839,000 $11,683,000 
Profit before Federal taxes_______~ 1,191,000 1,242,000 1,422,000 
Provision for 58,000 42,000 
Dividends paid per share____-_-~-~__ £1.00 $1.00 $0.50 
* Revised. 
BALANCE SHEET AS OF MARCH 31 
1945 *1944 
Cash and U. S. Government obligations_____-- $1,521,935 $1,770,518 
Accounts receiv. less reserve for doubtful accts. 826,197 911,576 
,614 1,224 
_ Post-war refund of excess profits tax____.__- 147,730 80,916 
Deferred charges and prepaid items____-_.___ 75,557 90,644 
Property, plant and equipment, less reserve for 
depreciation and 2,543,613 2,607,358 
LIABILITIES—- 
Employees’ payroll _________. 25,738 52,990 
Reserve for vacation .expense.___.__.._..____- 53,822 45,794 
Provision for Federal income taxes_.___._____ 868,413 703,323 
Provision for estimated renegotiation_.________ 93,000 93,000 
Accrued local taxes—not current._..._.______ 28,500 25,053 
Reserve for contingencies, ete......_______ SG 200,000 146,645 
Capital stock and 3,984,868 3,744,346 
Total liabilities and capital__.._......._.___._.__ $7,805,751 $7,845,964 
Net working vapitat.: 1,444,854 1,135,302 


“As revised, for the year ended March 31, 1944, to give effect to 
adjustments after applicable Federal income taxes, resulting from 


repricing of war contracts and reclassification of plant, property and 
related reserves for depreciation.—V. 160, p. 836. 


Philadelphia Electric Co—Weekly Output— 


The electric output for this or gory | and its subsidiaries for the 
week ended Oct. 13, 1945, amounted to 119,140,000 kwh., & decréas® Gf 
9,365,000 kwh., or 7.3% when compared with the corresponding week 
of 1944.—V. 162, p. 1807. 


Pacific Gas & Electric Co.—Bonds Offered—An a 
of $49,000,000 first & refunding mortgage bonds, series 
3%, due Dec. 1, 1977, was offered Oct. 18 at 10530 and 
interest by a syndicate headed by The First Boston Corp. 

The issue was awarded Oct. 17 on a bid of 104.7999. Blyth & Ce. 
Inc., headed a group entering a bid of 104.5599; Halsey, Stuart & Co. 
Inc., and associates, bid 104.2599.—V. 162, p. 1807. ; 

Pierce Governor Co., Inc.—Rights to Stockholders— ~ 


Commion stockholders of record Oct. 31 will receive the fight te 
subscribe at $17 a share to one additional share for each five shares 
held.—V. 157, p. 1564. i 


Pittsburgh Coal Co.—Opposition to Merger Dropped— 


. The independent preferred stockholders’ committee heoaee by B. 
H. Roth, representing holders of more than half the 90, shares 
y 
of the 


of preferred who dissented from the merger of this compan! 
the Consolidation Coal Co., is now recommending acceptance 
proposal made Oct. 9 by the Pittsburgh company. ! 

The committee states it has consulted with holders of substantial 
numbers of objecting preférred shares and with brokers représénting 
other such holders, and has been advised that they are satisfiell 
with the ym gg Be proposal. Members of the committee either will 
withdraw their objections or accept $100 a share for the preferred 
stock owned by them. : 

The committee has been assured that the merged company wild 
not pay any preferred sharéholder who persists in his objection 
a@ sum in excess of $100 ee share except under a judgmént fh @ 
-proteeding for appraisal of the fair value of the shares purstiant 
to the provisions of the business corporations law of Pennsylvania. 
—See also V. 162, p. 1807. , 


Pittsburgh Plate Glass Co.—Expansion Planned— 


As part of an expansion program of this company, $500,000 has been 
appropriated for an addition to its Keene, N. H. plant for the pro- 
duction of brush handles and staple-set brushes. The current hea 
demand for brushes, and the anticipated increase in this d 
‘coupled with the fact that expanded production facilities will not be 
available for many months, have led to the leasing of the entire pre« 
duction facilities and services of the Superset Brush Co., Bellows Falls, 
Vt., for a minimum period of three years.—V. 162, p. 1175. 


Press Wireless, Inc.—Stock Reorganization Voted— 


The stockhulders at a meeting in New York City on Oct. 16 voted 
unanimously to increase the authorized capital stock of the company 
to 50,000 shares without par value, A. Warren Norton, Presiden 
announced. By this action all preferred stock is eliminated, and 
stockholders will in the future hold the same class of stock, a no par 
common, to be sold at $100 per share to press, broadcasting, radio 
and other related interests. 

Since it was established in 1929, ownership of the company’s stock 
has been limited to seven American newspapers and tour press associa- 
tions. The capital reorganization of the company as authorized by 
the stockholders on Oct. 16 will give additional press, radio and allied 
agencies opportunity to participate in the world-wide expansion of 
Press Wireless’s communications facilities which have been established 
on @& point-to-point basis between the United States and 15 foreign 
countries and on a multiple address basis with 80 additional foreign 
countries. The users of Press Wireless now number more than 1, 
press entities throughout the world. . 


Provident Mutual Life Insurance Co. of Philadelphia 
-—New Records Reached— ‘ 


New paid’ business of this company amounted to $17,313,000 during 
the third’ quarter of 1945, according to M. A. Linton, President. This 
figure corresponds with $12,857,000 of new business in the same 
quarter of last year, a gain of $4,456,000 or 34.7%. The average 
policy was $6,080—highest in the company’s history: ; 
Insurance in force reached a new peak of $1,117,602,000, a gain of 
$8,779,000 during the period. Ledger assets increased to a new high 
of $489,058,000, a gain of $7,068,000. Of this gain, five millions 
were invested in United States Government bonds.—V. 162, p. 817. 


Proximity Mfg. Co., Greensboro, N. C.—Merger Plan. 


Herman Cone, President, on Oct. 11 disclosed plans for reorganizing 
14 textile mills in the Carolinas and a large, textile-selling organiza- 
tion into one corporation with consolidated net assets of more than 
$50,000,000. 

Plants involved are es follows: Cliffside Mills at Cliffside, with 
a second plant at Avondale, N. C.; Forest Mills at Forest City, 
N. C., and Greenville, S. C.; Mineola Mfg. Co., Gibsonville, N. C.; Salis- 
bury Cctton Mills, Salisbury, N. C.; Tabardey Co., Haw River, N. C.; 
Asheville Cotton Mills, Asheville, N. C.; Eno Cotton Mills, Hillsboro, 
N. C.; Revolution Cotton Mills, Greensboro, N. C.; Proximity . Print 
Works, Greensboro; Granite Finishing Works, Haw River; Proximity 
Manufacturing Co., Greensboro, with a subsidiary, White Oak Mills, 
also at Greensboro. 

All the companies involved are owned or controlled by the Cone 
interests. The parent company will be known as the Proximity 
Manufacturing Co., a North Carolina corporation. Mr. Cone’s dis- 
closure came with the publication of a letter to stockholders of 
the individual concerns, outlining a proposal for exchanges of stocks. 

The plan proposes to reorganize the selling agency, now the Cone 
Co. of New Jersey ,as the Cone Export & Commission Co., Inc., @ 
New York corporation. ‘4 

Mr. Cone said the merger plan ‘will have no effect on the opera- 
tion and management of the various plants.” 


Prudence-Bonds Corp.—lInterest Payments— 


It is announced that the interest payment of Nov. 1, 1945, to bond- 
holders of record at the close of business Oct. 15, 1945, on the out- 
standing publicly held bonds of this corporation will be as follows: 


Present Unpaid Payment in Dollars 


Principal Interest Per Present 
Per Original Rate to Unpaid Original 
Series ° $1,000 Bond Be Paid $1,000 Bond 

A £410. 1% % $7.18 
AA 490. 1% % 5.51 
3 700. 8.75 
4 430. % of 1% 3.76 
5 550. None 
6 600. 3% % 19.50 
| 650. % of 1% 5.69 
8 400. 1%% 7.00 
9 700. 2% % 15.75 
10 550. % of 1% 1.38 
11 300 None 
12 560 4% 22.40 
13 630. 1%4% 11.03 
14 400 46% 16.50 
15 700 1% % 13.13 
16 480 14 of 1% 2.40 
17 300. 1% % 5.63 
18 750.* 25% % 19.69 


Checks will be mailed to all registered holders of record. 

The holder of any bonds which have not been registered pursuant 
to the various ‘plans of reorganization since March 1, 1938, should 
present such bonds for stamping and registration in order to receive 


the above mentioned and any previously authorized distributions, 


—vV. 161, p. 1776. 


Public Service Co. of Oklahoma—Bonds Offered—An 
underwriting group headed by Halsey, Stuart & Co. 
Inc., on Oct. 19 offered to the public an issue of $22,- 
500,000 series A 234% first mortgage bonds at 99% and 
accrued interest. 


} 
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Associa wi Halsey, Stuart & Co., Inc., in the offering are: 
Bear, Otis & Co.; Blair & Co., Inc.; Schoelikopf, 
@uttos & Pomeroy, Inc.; Burr & Co.; Stroud & Co.; Julien Collins & 
©o.; Dempsey & Co.; Ira Haupt & Co.; Mullaney, Ross & Co.; E. M. 
Newton & Co.: Welsh, Davis & Co.; PF. 8. Yantis & Co., Inc.; Martin, 
Saurns & Corbett, Inc.: Morris Mather & Co.; Mason, Moran & Co.; 
McMaster, Hutchinson & Co., and Patterson & Kendall, Inc. 

. The award of the company of $22,500,000 in new first mortgage 

bonds, maturing July 1, lys0, went wo Halsey, Stuart & Co. Inc., 

Wind associates, on Oct. 15. Their bid named a price of 98.7799 for a 
cou 

a seat bids, each naming a similar coupon, were received. 

Whey were: Harriman Ripley & Co., Inc., Central Republic Co. and 

‘associates, 98.699; and Glore, Forgan & Co. and associates, 98.32. 

The company wil] apply the proceeds from the financing to redemp- 

tion of $16,000,000 first 344s and $6,581,000 Southwestern Light & 

oy gy Fe & Co. and associates won the award of 98,500 shares 

of preferred stock on Oct. 16. Their bid named a price of 102% 

for a 4% dividend, less compensation of $1.55 a share. m 

A competing bid naming a price of 101.25 for a 4.10’. dividend, 
Jess compensation of $1.95 a share, was received from an investment 
banking group led joint:y by Harriman Ripley & Co., Inc., and Central 
Republic Co. 

The new 4% preferred will first be offered to holders of Public 
Service Co. of Oklahoma's outstanding $5 preferred stock. 

The terms of the exchange offer, which will go into effect for a 
period of 10 days after clearance by the SEC, will include one share 
of new 4% preferred at 102% plus $7.25 in cash for each share out- 
standing $5 preferred. The outstanding $5 preferred is callable at $110 
a share. 

Glore, Forgan & Co. and associates expect to provide a concession to 
dealers of 75 cents a share for each share new preferred exchanged 
for the outstanding issue.—V. 162, p. 1807. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Sept. 30—- 1945—Month-—1944 1945—-12 Mos.—-1944 


Operating revenues --- $883,414 $860,752 $9,934,305 $10,607,046 
Operating expenses --- 697,841 686,739 7,696,367 7,862,740 
Net oper. income_.-- $185,573 $174,013 $2,237,938 $2,144,306 
Non-oper. income-—net. 10,190 6,190 10,266 ,702 
Gross income -_--..-.- $195,763 $180,203 $2,248,204 $2,154,008 
64,074 66,595 804,027 827,121 
Net income __-----.-- $131,689 $113,608 $1,444,177 $1,326,887 
Pid. div. requirements. - 55,816 55,816 669,797 692,615 


—V. 162, p. 1398. 


Public Service Corp. of New Jersey—Resignation— 


The board of directors on Oct. 16 accepted the resignation of 
Thomas N. McCarter as Chairman of the board and as a director of 
the corporation and subsidiary companies. Mr. McCarter expressed 
to the board his desire to retire on his 78th birthday, Oct. 20, and 
the board acceded to his wishes in this regard, with regret.—V. 162, 
p. 881. . 


NOTE—For mechanical reasons it is not always 

possible to arrange companies in exact alphabetical 

ler. However, they are always as near alphabetical 
position as possible. 


Public Utility Engineering & Service Corp.—Output— 


Electtic output of the operating companies served by this corpora- 

tion for the week ended Oct. 13, 1945, totaled 174,282,000 kwh. as 

_ compared with 193,346,000 kwh. for the corresponding week last year, 
decrease of 9.9’. 


Electric output of the operating companies served by this corpora- 
tion fer the week ended Oct. 6, 1945, totaled 173,994,000 kwh., as 
compared with 194,231,000 kwh. for the corresponding week last 
year, a decrease of 10.4’¢.—V. 162, p. 1678. 


Pullman Co.—New Offer Received— 


A second offer was made on Oct. 13 in U. 8S. District Court at 
Philadelphia, Pa., for the capital stock of the Pullman Co., the 
sleeping car unit of Pullman, Inc. The Court took no immediate 
action on the plan. . 

An underwriting syndicate headed by the investment banking 
house of Glore, Forgan & Co., Chicago, made the bid for the entire 
capital of the Pullman Co. at a price which would be the excess 
of the value of the assets of the company over its liabilities, the 
amount to be determined by certified public accountants. The stock, 
if acquired, wou:d be sold to the public at the purchase price plus 
_“a@ usual and customary underwriters’ commission.” The present 
business of the company would be continued with an entirely new 
Management in control, no member having any connection what- 
ever with Pullman, Inc., the parent corporation. 

Otis & Co., Cieveland, investment bankers, submitted an offer to 
the Court several weeks ago for the physica] assets of the Pu!lman 
Co. at 1 price estimated at $75,000,600. The proposal is to be con- 
sidered by the Court on Nov. 5. 

Col. W. F. Rockwell, Chuirman of the board of the Standard Steel 
Spring Co., said on Oct. 13 that his company would bid before 
the of the Puliman Co. “Our offer 

mvolve no public financing,’’ he said. ‘Our attor - 
ing it with the Pullman Co.” 
: man, Inc., must dispose of the sleeping car service of its 
Subsidiary, the Pullman Co., by March 22, 1046. under a decree 
entered by the Court on May 8, 1944, in an action under the Sherman 
and Clayton Anti-Trust Laws. The Court gave Pullman, Inc. the 
choice of retaining either servicing business or the manufacturing 
unit. The company decided to retain the manufacturing unit. 

The offer of Glore, Forgan & Co. contains a Stipulation that their 
- proposition may be terminated at any time up to 24 hours of its 


-completion if underwriters who have agreed me 
more of the Pul:man shares deem it ““inag 


“‘inadvi 
_to the public.—V. 162, p. 1807, visable’ to offer the stock 


Pullman-Standard Car Mfg. Co. 
Car Body— 4 o.—Completes New Rail 


The completed body frame structure of the nat 


lightweight passenger car rolled oif 
the assembly line on Oct. 17 


Being built by this company for the New York C 
entral 
car is a deluxe streamlined coach and is the first lene light. 
= to enter the final stages of con- 
uction lines since civi 
halted in May, 1942. Work remainin a ee 


includes application of interior finish. delivery 


fittin 
J. L. McKee, Vice-President of the New York Genea's 


York Central RR., sai 
PF ge, Pg one of 300 new passenger cars on order by this padeene 

which will come from the Pullman-Standard plant.” Mr. 
McKee said that this was the largest sin ' ’ 


le or 
or ae al cars ever placed by a railroad. & der for lightweight 
C. A. Liddle, President of Pullman 


-Standard said his 
had ofders for 634 new lightweight passenger cars, which, ‘teahaden 
equipment, gave the company 


ion's first post-war 


resumption of passen 
nderd wis accomplished starting 
lied temporarily in some 
= and rat waiting for 
and repair program 
one proverty, which was 
company i 
; egy than double the size of the structure, which will hinen al 
Passenger car assembly and erection operations, making it the 
ae such unit in the world, with a capacity of six cars per 
2 day. move to the new building will be made without inter- 
rupting production officials report.—v. 162, p. 1175. 


Radiomarine Corp. of America—Earnings— 
Period End. Aug. 31— 1945—Month-—1944 1645—8 Mos.—1944 


Total oper. revenues__ $52,849 $45,824 $391,367 $357,609 
Total oper. expenses___ 73,204 79,790 588,430 645,504 
Net oper. deficit_____ $20,355 $33,966 $197,063 $287,895 
Other commun. income —  ____.- 1,400 7,325 11,200 
Operating deficit ___ $20.355 $32,566 $189,738 $276,695 
Ord. inc., non-commun. 717,441 204,343 765,857 1,553,337 
Gross ordinary inc.__ $57,086 $171,777 $576,119 $1,276,642 
Deducts. from ord. inc. 3,110 4,491 39,097 20,616 
Net ordinary income_ $53,976 $167,286 $537,022 $1,256,026 
Extraord. income (Cr)_ 
Net income ____._____ $53,976 $167,266 $537,022 $1,259,276 
ODeducts. from net inc. 38,670 133,506 379,540 1,011,048 
Net inc. transferred 
to earned surplus__ $15,306 $33,760 $157,482 $248,228 


—V. 162, p. 1399. 


RCA Communications, Inc.—Earnings— 
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—-1944 


Total oper. revenues__ $1,231,269 $819,621 $8,685,220 $6,008,319 
Total oper. expenses__ 618,184 473,957 4,538,073 3,705,779 
Net oper. revenues. $613,085 $345,664 $4,149,147 $2,302,540 
Other commun. incom: 44,531 43,184 17%%,306 161,059 
Ordinary income—non- 
communication —___- Dr5,578 Dr8,752 Dr31,868 Dr38,091 
Gross ordinary inc.__ $652,038 $380,096 $4,279,585 $2,425,508 
Deductions from ordi- 
nary income —...... 8,612 8,949 84,596 89,730 
Net ordinary income_ $643,426 $371,147 $4,194,989 $2,335,778 
Extraordinary income— 
Extraordinary income— 
9,600 17 79,147 8,052 
Net.income _.-..-.... $632,567 $371,130 $4,237,392 $2,330,645 
Deductions fr. net inc.. - 459,500 287,750 3,079,340 1,727,800 
Net inc. transferred 
to earned surplus_ $173,067 $83,380 $1,158,052 $602,845 


—V. 162, pi 1398. 


Railway Express Agency, Inc.—Shipments Higher— 

A 14% increase in number of air express shipments handled 
throughout the country was scored during August, the corporation’s 
Air Express Division announced on Oct. 8. This gain was based on 
comparative. figures of the same period of 1944. 

According to the Agency, a total of 169,557 air express shipments 
were handled for the nation’s girlines in August as against 148,764 
during the same month last year. 

Gross revenue on this traffic amounted to $2,185,389, about 5% 
above the sum reported in 1944, the Agency stated.—V. 162, p. 1807. 


Railway & Light Securities Co. Asset Values— 


The company reports market values of assets available for each 
class of its outstanding securities as follows: 


Sept. 30,45 Aug. 31,45 Sept. 30,'44 
Per $100 bond 


Pee 327.98 322.04 281.92 
162, p. 1519. 

Randall Co.—Annual Statement— 

Years Ended June 30— 1945 1944 1943 1942 
Gross profit on sales__ $639,320 $417,880 $669,485 $154,834 
Sell. and gen. exps., etc. 99,154 73,310 66,767 53.095 

Profit from oper.___- $540,165 $344,569 $582,718 $101,739 
Other income _--.__--- 3,468 6,287 17,527 6,028 

Gross income __---_~ $543,634 $350,856 $600,245 $107,766 
Income charges ______ 20,817 2,737 1,622 2,948 
Prov. for Fed. inc. taxes $380,802 +242,169 *436,989 32,176 

Net income _...._-.- $142,015 $105,950 $161,634 $72,643 
Class A dividends.__. __ 32,734 34,197 36,033 37,461 
Ciass B dividends______ 25,000 50,000 25,000 25,000 


*Includes Federal excess profits tax (less post-war refund, $44,413) 
of $399,717. +Includes Federal excess profits tax (less post-war re- 
fund of $23,050) of $207,469. %Inciudes Federal excess profits tax 
(less current credit of $37,389) of $336,506. 


BALANCE SHEET, JUNE 30 


ASSETS— 1945 1944 
Accounts receivable 223,203 252,267 
Claims for refund of Federal income and excess 

profits taxes paid in prior 
Due from U. S. Govt. for post-war refund of 

Property, plant and equipment inet). ______ 194,603 240,604 
Deferred charges _________ 3,944 3,519 

LIABILITIES— 
Liability to U. S. Govt. on acct. of reneg. (net) 300,000 34,000 
Accrued Federal income taxes___.____________ *232,141 270,400 
Other accrued liabilities... 18,488 11,575 
$2 cumulative participating stock, class A____ 75,031 77.639 

$1,256,082 $925,979 


: er U. S. Treasury tax anticipation notes of $150,000.—V. 160, 


Rayonier, Inc.—Annual Report— 
CONSOLIDATED EARNINGS FOR YEARS ENDED APRIL 30 
(Includes wholly-owned subsidiary, Georgia Timber Co.) 
1945 1944 1943 1942 
Sales, less freight, ma- 


rine insur. & discs... $25,969,823 $22,823,538 $28,777,865 $31,316,906 
Cost of sales and oper. 


expenses ___________ 20,185,134 18,511,032 22,204,461 20,357,978 
Deprec. and depletion__ 1,996,479 1,692,074 1,629,855 1,560,428 

Profit from opers..._ $3,788,210 $2,620,432 $4,943,550 $9,398,501 
Int. & amort. (net of 

interest earned) ____ 163,891 131,420 90,565 100,313 
Abnormal losses on re- 

Miscellaneous expenses _ = 
Prov. for Fed. income 

41,785,193 800,302 °1,963,135 *5,510,408 

Net income ________ $1,839,126 $1,688,709 $1,943,959 $3.762.970 
Pid. dividends paid____ 1,252,410 1,252,410 1,252,410 1,252,410 
Ccmmons dividends paid ______ 602,424 963,871 963,871 
Earnings per share of 

common stock ______ $0.61 $0.45 $0.65 $2.60 


*Includes $700,000 (after credit of approximately $75,000 for debt 
retirement taken in lieu of post-war refund) in 1943 and $3,925,000 in 


- Consolidated gross sales 


1942 excess profits tax. No excess profits taxes in 1944. +Includes excess 
profits tax of $630,000 (after post war refund. of $70,000; and also 
after deducting $14,807 adjustments applicable to prior years. 


CONSOLIDATED BALANCE SHEET, APRIL 20, 1945 


ASSETS—Cash, $2,697,513; notes, drafts and accounts receivable, 
$2,696,959; inventories, at the lower of cost or market, $3,549,999; 
advances to logging contractors, etc., $270,187; foreign customers’ cash 
deposits (see contra), $83,951; investment in and advances to wholly 
cwned Canadian subsidiary (‘indicated equity $32,000), $32,288; esti- 
mated refund of prior year taxes under carry-back provisions of the 
Internal Revenue Code, $198,139; post-war refund of excess profits tax, 
$70,000; property, plant and equipment, at cost ‘after reserves for 
depreciation and amortization of $14.860,949), $23.539,287: fund 
designated for plant changes (represented by cash and U. S. Govern- 


ment securities), $3,700,000; deferred charges, etc., $233,572; total 
$37,071,895. 


LIABILITIES—<Accounts payable, $1,106,374; accrued liabilities, $386,- 
152; provision for Federal taxes on income (after deducting U. 8. 
Treasury tax notes of $1,164,632), $705,368; timberlands purchase 
obligations (current), $110,229; unsecured notes payable, due within 
one year, $652,500; unsecured notes payable, due after one year, 
$8,347,500; timberlands purchase obligations, due after one year, $771,- 
606; foreign customers’ desposits isee contra), $83,951: $2 cumulative 
preferred stock (par $25), $15,655,125; common stock ‘par $1), $963,- 
871; capital surplus, $2,809,109; earned surplus, $5,430,110; total, 
$37,071,895.—V. 162, p. 1399 


Reading Co.—Merger of 11 Units Approved— 


The stockholders of the Reading Co. and 11 of its subsidiary com- 
panies at meetings held on Oct. 5 in Philadelphia approved the merger 
of these subsidiaries into the Reading Co. 

The mergers, which must be approved by the Interstate Commerce 
Commission, are expected to effect certain tax savings and to sim- 
plify the corporate structure of the system. It is stated that they 


will not result in any basic changes in the operations of the Reading 
System.—V. 162, p. 1808. 


Red Bank Oil Co.—Curb Defers Trading in Common 
Stock at Request of SEC— 


The New York Curb Exchange, acting cn the request of the SEC, 
on Oct. 16 deferred trading in the common stock of the company. 

The action followed testimony before the Commission at Philadelphia 
Oct. 12 by A. C. Hamilton, Secretary-Treasurer of the company, that 
the company was insolvent. 

Mr. Hamilton told the SEC the company is insolvent, that it has 
been so for several years and that the annual reports of the company 
to the stockholders, the SEC and to the Curb disclosed the fact that 
the company was insolvent. 

William Biel, attorney for Red Bank, asked Mr. Hamilton if by 
insolvent, he meant that the company was unable to meet its current 
obligations. 

Mr. Hamilton replied, ‘‘It pays for some of its current obligations, 
but I meant strictly from the financial statements, it would be shown 
to be in an insolvent condition.” 

The hearings began Oct. 1 on the registration statement of the 
company with regard to 990,793 shares of $1 par common stock and 
whether the company’s stock should be withdrawn or suspended from 
the Curb.—V. 162, p. 1176. 


Regal Shoe Co.—New Control— 


John J. Daly, Chairman of the board of Spencer Shoe Co. and 
Republic Aviation Corp., and C. Leo Daly, President of Daly Brothers 
Shoe Co., on Oct. 15 announced that they have purchasea controlling 
stock of the Regal Shoe Co., whose factory is located at Whitman, 
Mass., with a chain of 70 stores reaching from coast tv ccast. 

The Regal company will be operated separately from the Spencer 
Shoe chain, which has 65 stores in the Eastein States. 

The newly-purchased company will be run in close cooperation with 
the Spencer company, which also has four men’s shoe factories in 
Maine Massachusetts, Indiana and Virginia.—V. 162, p. 140. 


(Robert) Reis & Co. (& Subs.)—Sales Lower— 
Quarter Ended Sept. 30— 1945 1944 
$1,283,760 $1,551,654 


—V. 162, p. 499. 


Revere Copper & Brass, Inc.—Partial Redemption— 


The corporation has called for redemption on Nov. 15, 1945, $195,000 
of first mortgage 3%% sinking fund bonds, due Nov. 15, 1960, at 
102%4 and interest. Payment will be made at the Commercial National 


Bank & Trust Co., corporate trustee, 46 Wall St., New York, N. Y.— 
V. 162, p. 140. 


Revere Sugar Refinery (Mass.)—New Vice-President 


John W. Lowe has been elected a Vice-President and a director of 
the company, with headquarters at the Chariestown, Mass., plant.— 
V. 103, p. 1986. 


Rheem Manufacturing Co.—Preferred Stock Offered 
—Blyth & Co., Inc., on Oct. 18 offered at $103.50 per 
share and dividend 30,000 shares cumulative preferred 
stock, 442% series ($100 par). 


Transfer Agents: American Trust Co., 
National City Bank, New York. 
& 8S. A., San Francisco, Calif., 
New York. 

PURPOSE—Net proceeds 
follows: 

(1) $311,000 to replace working capital used to redeem on Aug. 1, 
1945, 11,300 shares of the company’s cumulative preferred stock, 
5% series, at $27.50 a share. 

(2) $1,760,000 to purchase tools, dies, 
peacetime production. 

(3) $280,000 to purchase Government-owned equipment presently 
located in various plants of the company, as to which the company 
has options or rights of purchase. 

(4) $90,000 to purchase the Government-owned building on the 
company’s plant site at Birmingham, Ala., as to which the company 


San Francisco, Calif., and 
Registrars: Bank of America N. T. 
and Chemical Bank & Trust Co., 


(estimated $2,989,359) will be used as 


jigs and machinery for 


- «hassan option or-right of purchase. 
(5) 


$300,000 as an estimated investment in a Brazilian subsidiary. 
(6) $50,000 to purchase 10 acres of unimproved land at South Gate, 
Calif. (‘or to replace working capital of the company if the purchase 
is completed prior to receipt of the proceeds of this issue). 

(7) The balance to augment working capital, and to be available 
for general corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Debentures, issuable in series_.-.~---- $3,500,000 
10-year s. f. 334% debs., series A, 

Sl 2,000,000 $1,850,000 
Regulation V-T loan______----------- 15,000,000 5,000,000 
Cumul. pf@. stk. ($100 par) issuable in 

Common stock (par $1)___---_------- 1,000,000 shs. 796,975 shs. 


HISTORY AND BUSINESS—Company was incorporated Jan. 22, 1930, 
in California. Present company is successor to two copartnerships 
and a corporation, all of which had been engaged for some years 
prior thereto in business similar to one or more phases of that now 
carried on by the company. Included in the assets so acquired were 
a manufacturing plant at Emeryville, Calif. and a plant at Rich- 
mond, Calif. Since 1930 several businesses, or certain assets thereof, 
have been acquired to form the present company. 

As of Aug. 15, 1945, the manutacturing operations of the company 
were carried on (1) in its own plants located at Portland, Ore., 
Richmond, Calif., Stockton, Calif., South Gate, Calif.. Chicago. Il., 
Houston, Tex., New Orleans, La., Birmingham, Ata., Sparrows Point, 
Md., ani Bayonne, N. J.; (2) in government-owned plants located at 
South Gate, Calif., Chicago, Il!., Houston, Tex., Birmingham, Ala., 
Danville, Pa., and Williamsport, Pa.; (3) in privately owned p’ants 


leased to the company located at Stockton, Calif.. Maywood, Calil., 
(Continued on page 1929) 
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Stock and Bond Sales «» New York Stock Exchange 


DAILY - WEEKLY - YEARLY 


‘United States Government Securities on the New York Stock Exchange 


Below we daily record of the in and Home Ow ner Loan coupon bonds onthe New York Sook Hachenge during the cure 
week. Figures after decimal point represent one or more 32d of @ point. : 


Dally Record of U. Bond Prices Oct.13 Oct.15 Oct.16 Oct.17 Oct.18 Oct. 19 ‘Daily Record of U. Bond Prices Oct.13 Oct.15  Oct.16 Oct.17 Oct.18 “Oct. 19 
(Close 107 --- --- Close ___ wm 101.26 
Total sales in $1,000 unite. 6 --- --- --- “Total sales in $1,000 units_.....009 ___ 25 
Total sales in $1,000 —! Total sales in $1,000 2% onan 
Total sales in $1,000 units. aso oun --- — - Total sales in $1,000 units....____ 6 
$e, 1946-48 a one 2¥%8, 1952-55 Low -.. one one 
Total sales in $1,00C -— — Total sales in $1,000 units______ 
2%s, 1955-60 { Low 113.19 113.20 113.23 2%s 1956-59 Low 104.11 
Total sales in $1,000 units_---__ 1 14 3 Total sales in $1,000 units________ 2 
High 109.9 {Hign --- --- --- --- 
1951-54 109.9 2s, 1947 Low --- --- --- --- --- --- 
Total sales in $1,000 pare Totel sales in $1,000 units__.._____ pa 
Closes 113.30 Close aoe one oom ous 
Total sales in $1,000 units___.__ 1 Total sales in $1,000 units_.._____ 
1945 Low 2s, Sept., 1949-1951_________ --{ Low — — — 
Total sales in $1,000 unite 
High —_ 2s, 1951-1953 Low --- --- --- 103.9 
Total sales in $1,000 — — --- f High 103.10 
1962-67 {Low 103 (Close 103.10 --- --- --- --- 
Tetel sales in $1,000 units Qs, Dec., Low ___ 103.14 
f --- --- --- --- --- Close ___ 103.17 
2%s, June, 102 --- --- --- --- Total sales in $1,000 units — 
102 --- --- High — —— — 
B%s, Dec., Low 101.25 101.28 102 Total sales in $1,000 unite. 
Close 101.26 101 238 102 102 High 01. 01.1 101. 101. 12 
Total sales in $1,000 units____-___ 2 2 1%s, 1950. Low 101.10 101.14 101.12 101.12 
, 101.21 101.24 Pig 101.28 Close ae 101.10 101.14 en 101.12 101.12 
2%s 1965-70 { 101.21 101.24 101.28 Total sales in $1,000 +6 “4 a 
Total sales in $1,000 1 2 *Odd lot sales. tRegistered bond transaction. 


NEW YORK STOCK RECORD 


STOCKS Range fer Previous 


LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursdav Friday Sales for NEW YORK STOCK Range Since January! - - Year 1944 a 
Oct. 13 Oct. 15 Oct. 16 Oct. 17 Oct. 18 Oct. 19 the Week EXCHANGE Lewest - Highest - Lewest Highest 

$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per gn 8 pogo 
*79 B12 80% 81 805 *80% 81 8042 80% 800 Abbott par 60% Jan 22 81 Oct 6 52% Jun 
pad *112% 114 *112 114 112% 112%. *112 114 *112% 114 20 4% preferred 100 111%Apr 9 115 Jun 15 108% Nov 
ae oe 90 90 *90 94 90% 91 92145 95 93 93 230 Abraham & Straus........._.No par 60 Jan 15 95 Oct 18 a7 0 6Jan.ti«; Dec 
1434 14% 1442 14% 1442 14% 1442 14% 14% 3,800 ACF-Brill Motors 2.50 9% Jan 2 16% May 19 8% Aug 10% Dee 
33% 34 34 33% 33% 34 34% 33% 34 1,200 Acme Co 10 Apr 23 34% Sep 13 
1742 18 17% 17% 17% 1734 17% 1753 18% 8,900 Adams Express 1 13% Mar 26 18% Oct 19 5 3 
4134 41% 41 41 42°54 423, *40 44 4 400 Adams-Millis -No Par 32% Jan 24 44 Oct 19 
29% 29% 29% 29% 29% 2934 29% 29% 2.400 Address-Mutigr Corp 10 22% Apr 6 39% May 19 an 

-- 51% 52%4 51% 52 51 513% 50% 51 56% 507s 7,700 Air Reduction Inc_......._..No par 39%. Jan 2 52% Oct 15 July 
*109 «112% *109%2 112% *111% 115 11134 115 *111% 115 Alabama & Vicksburg Ry--.-.100 98% Jan 22 120 July 10 5% an 
7 7% 7% 8% 8 72 8 39,400 Alaska Juneau Gold 6% Jan 2 8% Jun 4 Apr Ste 
4%, 42 43 4'2 458 4% 4% 4% 5% 93,000 Allegheny Corp 1 2% Jan 24 5% Jun 23% Jan Dee 
53 52% 5212 52 5234 53% 53%4 56% 9,600 5%% pf A with $30 war______ 100 34% Jan 22 60% Jun 

*6242 6342 *6212 63% 6242 6242 63% 65 900 $2.50 prior conv preferred_No par 66 Jan 323 68% Mar Dec 
38% 38% 3734 38% 3844 38% 3842 37% 6.900 Alghny Lud Stl Corp_.-_.-. ---No par 28% Jan 24 38% Oct Apr. a 
*100% 104 *100%2 104 *101 104 *100' 104 *100'% 104 _._ Alleg & West Ry 6% 91 Jani1l 104 May 
22% 22% 22% 22% 22% 22% 22% 22% 223% 1,500 Allen Industries Inc 134% Jan 2 22% Oct 5 a 

18142 182 180 182% 181% 18142 181 178 Allied Chemical & Dye.....No 153% Mar16 185% Oct 2 13% 16% 
ak 20% 21 20% 21% 21% 2142 21% 21% 20% 21% 3.300 Allied Kid Co § 15%Jan 2 21%0c 17 Aug 38% Mar 
3158 31% 3153 32% 3338 33 3334 333% 3442 14,000 Allied Mills Co Inc._........No par 27% Aug 21 34% Mar 3 

For footnotes see page 1907 ; 


— 
/ 


= 
; 
ie 
i] 
1 
4 
{ 
H 
H 


For footnotes see pave 1907 


THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 22, 1945 
— KS ¢ for Previous 
LOW AND HIGH SALE PRICES rrids for NEW ok STOCK Range Since January 1 ter 1944 
ednesday Thursday y Sales fo E Lowest Highest Highest 
Oct. 17 Oct. 18 Oct.19 the Week EXCHANG 
Oct. 13 Oct. 15 Oct. 16 : share 8 per share Shares Par $ per share $ per share $ per a $ per share 
per share $ per share $ per share $ per share Per 
36% 37 son 307s 11,800 g--------No par 38% Jan 2 Oct Apr 40% July 
132% 132% 128 Portiked per Jan 10 35, Sep 28 17% Apt ‘Dee 
33% va ‘ Ama! 3% Jan 6 Ve Oct Jan 4% Dec 
Senn 6% 6% 6% 6% 6% 6% 43% Mayi4 49 Feb 21 28% Jan 42% Nov 
“47.49 “4749 “47-48% 847 48% 3300 Corp-.-No par 103 Aug 21 142 Oct 18 62 Mar 110% July 

| 130 130% 130 136 140% 142 139% 140_ Agricultural Chemical_No par 28 Jan 24 39% Oct 15 26 May 31% Jan 

380 39% 38 38 ‘Airlines --5 42% Jan 24 80%2 Oct 8 40 45% Dec 

176 17% 75% 76 75% 76 76% by Bank 10 20%Jan 2 34% May 25 16 r 23% July 

31% 32 31% 32% 32% 3234 33 50 6944 Jan 30 80 Jun 1860 72% Dec 
76 76% *76 7742 *76 17% 76 1.800 American Bosch Corp 1 5% Aug 21 21% Mar 7 7% Jan 19% Jun 
18% 19 18% 18% 18'2 ‘18% 18°4 187% 19% "600 Am Brake Shoe Co__. No par Mar 21 55% Oct 5 37% Jan 46 Oct 
55% 53% 55 55% 5442 55 53% 55 54% 3, preferred __.......---- WO 8 128 Oct 17 #135 Jan 8 126% Apr 133. Sep 
+129 130 130 128 129 *127%2 129, 129. 44,000 Minar Coble & Radio 10% Aug 21 13% 8 14 July 
13% 13% American Can__- «8942 Feb 15° (112% Oct 11 82 Mar 95% July 
110 1102 109%2 110 108 110 105% 108 106 106% 100 183% Jan 5 195 Apr 25 170% Jan 183% Nov 
186 187 196% 187 00 american Car & per 39 Jan 5 67 Sep 19 33% Apr 42% July 
are 60 60% 58% 59% 58% 59% 5854 60% 58% 59% 5,2 erican referred__ 100 96 Jan 8 120 Oct 9 68% Jan 99% Dec 

118 «118 *117 119 116% 116%  *116 118 *116% 118 200 fms 
36% 37 36% 36% 36% 36% 36% 36% 36% 10. July 
-- = 138 138% 137. 137% °136 137 137 137 137. 137 No par 112%Mar 9 149 Oct 18 108% Feb 131% Nov 
143° 144% 145% 000 Co... 10 13% Jan 3 24%Sep 25 10% Jan 15 Aug 
- 21% 31% 21% 21% 21% 21% 21% 21% 21% 21% Oryetal 18% 22. 25% Sep 19 14 20% Dec 
24 24% 24 24% Be ist 108% Apr 36. 100% den 30 
107 107 107 107 106 106% 105% 106 #10534 106 Amer Distilling Co 30's Jan 24 44% Oct 17 Sep 36% Dec 
41% 40% 42% 3% Jan 2 8% Sep 19 2% Mar 4% Aug 
9% 7% 1% 1% 7% Buropean par 10% Jen 3 17% Get 11 8 Apr 11% Dec 
16% 17% 17% 7% 5. American Export Lines Inc____--- 1 27 Jan 3 43%Jun 28 23 Jan 29 Mar 
39 40% 40. 41% 40% 40 40% 49% 40'% 5,300 & Foreign Power No par 2% Jan 2 634 Oct 17 1% Oct 5% Mar 
6% 6% 6% 6% 6% 6% 6% 6% 6% No par 96 Jan 2 112% Oct 19 Jan 102. Jun 
112 112 112-112 112.112 112 112% 112% 112% 1,500 pre No 15% Jan 25% ‘Avr 
10434 105% 105 105 105% 105% *105 105% 105 105 wines Apr 40% Dec 
4444 43 44 “a 1 5 Jan 3 9% July 10 3% Jan 6% Aug 
B% 8% 8% 8% 8% 8% 8% 8'2 9 10,200 referred _.-----50 47 Mar Oct 5 39% Mar 46 Nov 
*52 54 “5254 Amertonn Pregucts 1 68%Jan 2 86 Oct 3 65 Mar 16% Oct 
85% 84 84% 84% 84% = we par 6% Jan 5 11% Oct 19 4 Jan 1% Aug 
*98 98% 98% *98 99% 98% 99% 982 98% 200 | 6%non-cum preferred__--— 
12% 12% 12Y%— 12% 13, 13% 11% 12 1 7% Jan 3 14% Oct 16 6% Jan 9% Aug 
ae 13 13% 14% *13% 14" 2,500 48% Apr 22 53% Oct 16 a” 

51 51 5% 700 Americas 26 Jan 22 37% Sep 10 14% Feb 28% Dec 
36% 36% 360-3635 36 36% 36% 365% 35 36% 10,700 100 108 Jan 30 116% Oct 16 80% Jan 111% Dec 
116 116 116 116" 116% 116%  *116% 118 *116% 117 700 A Fily Co_..-..No par 21 Mar26 36 Oct 19 14% Feb 24% Dec 

-- 31% 32 32 325% 32% 33 33% 35 3544 36 13,700 No ber 11% 27 17% Oct 15 8% Jan 12% July 

| 17% 17% 17% 17% 17%" 17% #700 Amer Metals Co -No par 24%4 Jan 24 3344 Oct 17° Feb Dee 

32% 32% 32% 32% 33 33% 32% 6% 100 Jan 26 142% May24 115% Feb 130 Oct 
139% 141 *138 140 140 140 140 *140 141 200 4144 Jan 2 63 Sep 21 
53 5344 53-53% 53-54 54 54% 54% 55% 960 + . te 3% Aug 
8% 9 8% 9 9% 9% No por 60%, Jan 22 92% Oct 18 44% Feb 66% Dee 

89% 90 89% 90% 89'2 91 9152 9212 90 91% 6,100 No par 5434 Jan 22 83% Oct 18 40 Feb 60% Dec 
tea, 30000 Am Rad & Stand par 11%4Jan 2 18 Sep 25 12% Aug 

17 17% M4 4 Marl an 1 Au 
-- 28% 28% 28% 28 28% 28% 28% 26'2 28% 29,700 --------- i00 99 Oct 15 62% Jan 11% Dec 
9842 99 98% 98% 97 98% 95% 97% 95 2.040 Balaty Rater... 018% Jan 4 28%0ct 18 13% Jan 18% Sep 
28% 28% 28% 28% 28% 28% 28% 3% 1100 Gadting No per «30% 3) 
40% 41 fa f No 40% Jan 2 62% Oct 1 an % July 
61% 62% 61% 62% 61% 6242 ¢.200 Amer Smelting & Refg__..-- 
- 169% 170 169% 169%4 168% 16812 600 Preferred #00 164% Jan 3 172% Aug 22 147 Jan 165% Dec 
Vy 34 
47 «47 «47 4747 48% 47% 48% 1,500 American Snuff___-. 5 38 Sor an Bee 

30 30% 30% Sugar Refining___- 100 41 Aug21 56%Jan 3 29 Feb Dec 
51 51% 51% 52 §2% 5242 5242 53% 8.300 American Sug den 132 Dec 
1.2 141% 141% 141% 142 *141% 142% 142% 14242 700 Preferred —_- 

183% 184%. 25 65 Jan 2 89 Oct 8 56% Jan 75 July 
882 88'2 87'2 2 lass B 25 65%, Jan 2 91% Oct 18 57% Jan 75 July 
= 90% 89'2 90% 89% 91% 90 90% 2.300 139. Ja 2% Jul 

| -- 60% 0% i 116% Sep 13 121%Mar15 116% Apr 120% July 

116% 117% 117% *117% 119% *117% 119% 7.400 Am Water Wks & No por Bia Jan 23 184 Oct 6% Jan 16% Aug 

17% 1758 17% 173% 1742 18% 18 18% 17% 18% 27,400 Am Water Wks & 

111111 *110 112% = *110%@ 112% *111 112% "110% 11244 100 $6 ist - 6% Jan 9% Dec 

24% 23-23% 23-23% 225% 22% 22% 22% 5.000 American pa 

38% 38% 38% 3834 38% 39 39-39% 39% 39 Dec 
38 ian ferred ---.----No par 109 July20 112% Oct 15 

112 112% 111% 112 *111 111% 111% *110%2 111*2 410 ——— 
on -- 41 41 41 41% 4042 40% 40's 40% 40% 40'2 3.806 Anderson, Clayton yr 9% Jan i4% Dee 
*164%% 16% 16% 16% 16 16% 16 16% 16% 1,006 Andes Copper ng----------- rig ~ 73, Sep 24 2% Jan 4% Aug 
-- 99 29 29% 29% 29% 2834 2912 1,600 Archer-Daniels-Midland 4 113, Oct 15 a% Apr 6% July 
19% 119 113 119" 120° 119%: 120 #0500 conv prior preferred par 102% Mar27 120 Oct 19 74% Jan Dec 

-- 119% 119% 119% 119% 111. Mar27 138 Oct 11 85 Jan 119 Jan 
137137 133. 135% 131% 131%  *130 134 *130 135 60 %% preferred 43%, Suly 27 57 Sep 13 35% Apr 46% Jun 
54% 55 54 54% 54.54% 54% 54% 54 5478 2,600 Armstrong Cork Co__-_-._- 9% Feb 12% July 
17 17 17% 17% 178 1734 17% 19 19 900 Arnold Constable 2 at. is Jan 13% Jun 
154 15% 16% 16% 16% 16% 16%2 1678 6.900  Artloom Corp par 

128 128 128 128 128 128 2 100 111 Jan 4 132% Oct 17 Jan 113% Nov 

129% 132 *129 130 130 132% 135 *130, 135 100 Asso investment per - 45: Mar 4 33 May 48% 

- 50%, 50% 51 ©49% 51 *49% 51 51 100 Assoc Investment 700 10542 Oct 16 108% Mar23 103% Jan 10842 Nov 

*105%% 107 10542 1055 105% 105% °105%¢ 106 *105%s 50 5% preferred 1 2 Oc 03% Js 08% No 

95% 96% 96% 97% 9653 9742 97% 99 97% 99% 9.300 Ateh Topeka. & Santa Fe_..----100 115% Jan 31 101, fun 25 Jan Dec 

114. 114% *113% 114 114 114 114114 600 5% preferred_- = iso dan 1164 Bay Dec 

| tim 413% 40% iors Ate 407 03915 300 & Wi 8S Lines 33%, Feb 1 42 Oct 11 25 Feb 38% Nov 

41% a 40 4012 y 2 2 8 2 8 7 / 59% Jun Nov 
ferred_______ 100 71% Sep 7 80 Feb 7 

| 79 79 *76% 79% *78 719 79 1942 7942 300 5% 4 37 Get 15 24% Jan 32% May 

38% 39% 37% 38% 37% 38 100 110 Apr 20 Aug 28 107% Feb (114 Oct 

110% 111 111% 110% 113 “112. 113 113. 113% 290 4% conv pref series A__----- 17% Dee 

-- 20% 5% Feb 19 58 Jan 23 53% Jan 57% Oct 

5642 58 *5612 58 *56'2 58 6% preferred 50 55% Fe 

34 Atlas Powder No par 60 Jan 2 86 Sep 27 (52% Apr 62 Jun 

81% 7942 80 80 81 0% 81% 83% 799 112 M 120% A 

100 113 Jan 25 124 Oct 9 ay ug 

123 124 123% 123% «125 #1213, 125% *121% 125 60 5% conv pre 25% Aug 9 14% May 20. Dee 

25% 25% 25%  °24% 25% *25 ... Atlas Tack Corp No par 1812 Jan 6 ug 

j -- -- ; 1, 3 Austin Nichols No par 10'2 Jan 22 17338 Oct 19 7 an Ya y 

°15% 157 15% 1534 17% 16% 6,590 N 77 Jan 2 105 Oct 5 66 Apr 84% May 

*102 “102 105 *102 105 *102 105 103 103 40 $5 prior A 15% Nov 

2042 20% 20% 20% 20% 21 20 «21 2.800 Autocar Co. an 
73% 853 853 8% 49,500 Corp of Dél (The) 5% Jan 24 944 Jun 28 3% Jan 6 Dec 

; Oct 10 18 Apr 26% Dec 

| es 30% 30% 2934 30% 29% 30% \ 29% 30% 26,800 Baldwin Locomotive Works_-_--- 13 24% Aug 9 31% 

37% 3642 37 4 37% 37 7% .700 

19 19% *18% 1 18% 18%  °18% 19 19 700 Bangor & Aroostook 12% Dee 

72 72 72 72% 72% 72'2 72% 100 Conv 5% -100 4434 May 16 1% Apr 23% Dec 
% 40% 40% 40% 40 40% 40% 38% 39% 2.500  @arber Asphalt 18 July 
31% 31% *31% 32 *31%% 32 31% 31% 400 Barker Brothers o par 
53% 53% *52% 53% 52% 52% 52% 52% 525s 90 . . 5%% prefe - - id% Sep 183% Mar 
20% 21% 21 20% 21% 21% 22% 21% 223% 13.400 Oil Co Sei 14% Aug 19% Dec 
17% 17 17% 17% 17% 17% 17% 17% 1712 17% 5.900 Bath fron Works jae Oct Pee 34% Nov 
ve £2 4312 *43%2 43%2 43% "43%, 44% 43% 300 yu&.Cigars - 
% 49 50% 50 $46 49% 1,000 106% July 3 110. Jan 11 105% Jun 
*37%2 39% 40 40 *38 50 Beéch Creek RR 35 ‘Aug 40% Nov 
- *128 86132 13 138 132 *12634 133 *127 : Béech-Nut Packitig Co____ 114 Jan 128 9 1 = 
18% 18% *18% 18% *18 18% 17% 18% 1B «18% 1,200 ng-Heminway 12% Jan 

23 1 ‘Bell Aircraft 2 May 24% Oct 15 
24 24% 24% 2444 24% 24% 24% 0,600 7 23% Oct 2 
22% % 22% 224% 22 22 «22 22. 22 1,100 Bell & Howell Co 10 Aug 
105 105 *104% 105%  *104% 106 105 105 *104% 106 90 4% % preferred 100 103% Sep 2... 
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HIGH SALE PRICES STOCKS Range for Previews 
wT rsda f NEW YORK STOCK Range Since January ear 
Thu Friday Sales for 
hare Shares 
$ per share $ per share $ per share $ per share $ per share $ -” 8 on a aiid “* sah dons 63% Oct 15 33% Jan 
3 60% 61? 6034 61 61 6142 59%, 61% 4,009 Sendix Aviation. 19% J 12 28 Aug 28 17 Jan a 
61'2 265, 264 26% 267% 26 265 5,200 Senefciai Indus Loan___...No par 56% Jun 63% Nov 
2642 26% _26 8 8 8 54 54 54 500 Pr pfd $2.50 div series '38_No par Oct ip 
28 28% 28% 28% 28% 28% 28% 2,800 Best & Co_- Sep 12 15% Jan 
23% 2212 23 2234 23 23% 23% 65 Jan 2 96% Oct 17 56% Jan 
94. 953% 9434 96% 26 96% 9442 96% 700 127 Jan 2 146 Jun 19 115% Feb 
68 *66'2 67% "66% 68 2,400 Black & Decker Mfg Co__--_No par 23 Jan 2 31 Oct 17 2 Jan 
31 2052 30% 3042 7% Jan 15 Dec @ 
27% 31 31'2 33% 3536. 2109 11034 Blumenthal Co preferred_-...100  x108% Mar26 111% Jun 14 Mar 1 
120% ° 188s 26% 16,900 Boeing Airplane Co______. ~-—---5 Apr 24-29% Jun 27° 12% Jun 19% Nov 
27% 28 26%4 27% 100 Bohn Aluminum & Bass" 49% Jan 2 69%Oct 8 45 Jan 52% Jun 
65 65 652 1,100 A 98 Dec : 
104 104 104104 103103 10318 103% 163% 103% 250 Amt Co class 19 106 Aug 10 88% Apr Dee 
= 61% 61%, 63% 64 "62% 64 I on 24% July20° «34% Oct 19 
34-34% 34-34% 33%, 34 34-34% 5,700 Bond 100 114 Jan 3 162 Oct 19 100% May 117. Oct 
161 161 160, 163 Go (The) 13 33% Apr 5 445% Oct 19 36% Jan 
58% 5834 59 #859 “59 "59 6042 
an 1% Al 
23% 24 235% 2342 23% 2342 23% 2234 23% 4,700 Branitf 17% Mer 26% +4 
“60's 63 39 9.409 Bridgeport Brass por 10% Mar 27 Sen 21 S% Jan 13% 
17 «17% 16% 17 16% Briggs par 37% Mar 27 
-- 50% 49% 50% 4,800 50 
3534 3542 3542 35% 35% 35% 35% 35% 1,400 Erie Co ‘12% Mar27 % Oct Jan 14 Dee 
173, 18% 1758 18 18-18% 18 18% 17% 13 Ve 120 Jam 22 Oct 4 116 Jan 
"126° °126 127% *126 13.100 Budd (4G) Mfg. par "10% Jan aa: 
18 17% 18 18% 7% 4 oT 1,890 $5 preferred par 4% Jan 2 
nee tod y 3, 3, 94 943, 9458 95 947% , an 2 21+ Sep 12 7% Apr 11% Jun | 
2056 2034 20% 20% 20% 20% 20% 20% 6,600 a om 3 37%Oct19 17 Jan 22% Dee 
3412 341 35. 35 36 36 35% 37% No 18% Jan 22 27% Sep 21 16% Sep 20% Dee 
27% 27 (27% 27 26% 27 26% 27 Watch Co, ine. 3 -- 
110 *108%2 112 YeMayi? 12% Jan 15% Jun 
17% a7 17M 21,600 Burroughs Adding Mach____No per. 13% 2 3 18% 4 21 an Dee 
-- + 1 10%2 og ‘85 July13 an 
5% 5% 2 16 Jan 22 24+ Oct 15> Apr Deo 
4% 5 4% 23): 21% 22% 7,700 ‘Byers Co (A M)________2___No Jan Dee 
Packing__..._._N T%2Jan 3 37% Sep 20 24% Jan 30% July 7 
54 54 54 54¢ 54 3Y, 35 129,400 Callahan Zinc-Lead 4 Jan 8 7% Dee 
7%, 8 8 284. 28 1,500 Campbell W & C Fdy_______ 31 Jan 24 45% Oct 9 4 Feb 35% Dec 
-- 1644 16% 16 1642 par Jan 2 x62. Sep 11 Apr y 
16% 16% 1648 16% 162 57 800 Cannon pa 3% Oct 11 6% Feb 11% Deo | 
"57% 58's 17% 17% 18 1,500 Capital, Administration ¢lass Ost 2 43% Jan Ye Dec 
17% 18% 17 + "5515 56 55% 40 $3 100 116% Jan 2 130% May 2 97 Jan 119 Dee © 
75514 56 55 2 1304 °130% 131 13058 13058 20 Carolina y---- 32" Mar 26 42% Oct 19 27% Jun 33% Dee 
130 130 4242, 41% 42% 900 Carpenter Stee 10-21 Jan 22 30% Oct 8 17% Nov 22% Dee 
43 42. 30 30% 29% 30% 28% 29 5,200 Carrier 59% Aug 9 76% Oct 11 Ym Nov 65 Dec 
73% 75% 27142 74 1242 72% 300 1 Corp 1 5%Jan 2 7%Oct1o Jan 5% Oct 
X75% 75% 7544 1% 1% 7% 778 2,800 Carriere & Geners «35% Jan 26 A 
--  -- 165 163 163 %, 70% Oct 2 4 Jan 
166'2 1662 165 68% 68 68% 3,100 Caterpillar ~ 55% Sep 25 31% Apr 40% Jan 
*106'2 107 /2 106 107 8 147% 149 149 *148 14942 70 1% 2 pre e Oct 17 Oct 10 
7148 150. 148? 2 150 | 147) 2 Mp ds 198,800 Common rights_ 1454 Jan 2 21 Oct 1 il Jan 15% Jun 
1, is 20% 204, 20 20% 19% 20 5,900 Ceiotex 20 18% Jan 5 21% Sep 21 17 Jan 19% July 
20's 20's 2 21 2054 21 20%4 2078 2,190 5% prefe -20% Apr 24% Jan 10 Nov 23 July 
20%—8 21% 21 21% 23 23 23'2 8,900 Central Aguirre 4% 3 Oct 2% Jan 4% July 
2234 23 23 23. 1% 8 8,200 Central Foundry Co 109% Jan 16 115% Feb 23 107 Jan 114 Sep 
1345 115 114% 114% “114 «116 10 Central Il Lt pre -100 10% Apr 13 20% Jun 18 8% Apr 15 Mar 
*113 «114 “113 1l4t2 153 1558 16 1558 16 1,300 3Cent RR of New 25 Mar 38 38 Jun 14 20% Apr 28% Nov 
16% 16% “15%— 331, 34% 33 33 1,400 Central Violeta Sugar 10% Jam a2 19% Oct 5 7% Jan 12% Dec 
32 3212 33 18 ¥, 300 Century Ribbon 44. Bep 21 30% Feb 37% Jan 
"18% 19% 18% 40% 4132 415% 40 41 7,900 Cerro de Pasco 4 > See 15% Sep 20 4% Apr 9 Jun 
40% 14% 137, 14 1334 14 30,500 109 Oct 3 180 Sep 14 57 May 134 Nov 
*108%s 110 “10819 110 *168%2 110 110 6% prior 32%, Oct 18 174% Apr 
31% 320 33 32-32% 31% 31% 1,300 Chain Belt Co 3 Oct 2 Jan 31% Dec 
31 31% 31 44 44% 44 44 1,400 Champion Pap ar 106% Oct 18 Oct 15 
44% 445% 4312 4442 4334 43% “10834 10934 170 $4.50 preferred -~------ Oo p ‘ 27% Jan 46% July 
=< =< *1993 3 109% 1093 10844 109%4 108%4 109% ‘ab Mf. 5 41 Jan 3 691% Oct 18 
110110 10942 67s 69% 68% 69 1,400 Checker Cab Mfg 14% Jan 5 195¢ Oct 19 1 Feb 14% Dec 
68 68 "2 17% 17). 1742 17% 1,100 Chesapeake 35 4754 Mar 27 58% Oct 17 44 Apr 50% Dec 
5778 4 = 8% 9% 8%, 9% 5,800 & Bast RR 15% Jan 22 26 Jun 18 Jan 18% Mes 
9 4 1 21! 2,700 ass Jun 18 an 
26% 25'2 26% 29,000 Chic Milw St Pl P vie w i.-No par 25, Oct 4 27% Oct § -- - | 
2612 25 4 26% G73, 683s 67% 14,300 Series A preferred w 25% Jan 22 43% Jun 26 21% Apr 30% Nov 
-- 69 69s 4376 43% 4242 10.400 Chicago & Northwest’n w i--No 54% Jan 22 76% Jun 26 4342 Sep 65% July 
43%— 2 hit 72 7 72 4,500 5% preferred w 5 18%2 Jan 2 31% Oct 8 15% Feb 21% Dee ff 
71% 7238 114 28% 29 28% 287% 2,100 Chicago Mail Order 197% Jan 2 29% Oct 17 16% Jan 21% July 
29%. 29% 2995 205% 205, 29% 29% Sony preferred... “No par Jan 3 59% Oct 15 Jan Nov 
= po pi 225% 21 23 22% 23% 1,600 Chicago 4 16 Jan 4 19% Oct 4 14% May 
-- 23'2 183. 182 19% 19 18% 19% 2,200 Cotton Jan 2 9% Oct 11 30 Jul 
18% 18% 8 734 «8 71% 8 6,400 tChilds Co 25 293% Jan 2 ~ 15 4 y 98 % y 
39° 39-39 *38 ed 91% Jan 24 128% Sep 12 ~ Feb 50% July | 
123127" 124% 125% 125 128%4 126% 126 12734 10300 Financial Corp --Noper 42%2Jan 2 58 Ault 28 4% Ja: 25% July 
52) 523 5212 527% 52% 5358 10,500 CIT Pinancial Corp__---- 205% Jan 2 243% Oct 17 14% Jan | 
53% = 2426 2436 24 24% 2,400 City Ice & 31. Jan 2 49% Oct 19 25% Nov 31% Dec 
4514 4512 46% 47 47 48 49% 180 City 100 98 Jan 2 105 Jun 19 
rel a 102 18% 3 16? 1645 16% 16% 16% 16% 16% 5,000 City Stor ‘o par 49 Jan 2 61 Oct 1 J 185 
59 30 200 +190 200 1300 & Bt. Louis Ry. Go---100 170 Feb 20 ape 
7185 200 103 102 101% 102 20 5% preferred 400 Jen 26 115% Jan 
11342 = 2 59% 258 59% 593% 100 Clev July 10 11042 Apr 16 = 
"564 40%> 4024 40% 40% 49% 40% 14.000 Climax Moly’ per 35%, Jan 5 53% Oct 18 
51% 52% 535342 5242 53% 52% ° 1 80 Preferred 6 111 Feb 146% July 
ae 4 148 147 149% © May 31 183 Oct 
2178 180 "180 180 “198 173 179 179 179 300 Coca Cols Co (The)__--..-- No par Aug 27 59% July Jun 
64 6442 6412 6412 64% a Va  €oca-Cola International Corp 31% Feb 2 40% Oct 18 23% Jan 33% Dee 
pa 44 445% 113 111% 111% *111% 113 10 5% conv 23% 23 32% Jun: 19 14% Apr 26% Dec 
30's 30% 30% 30% 29° 5,200 Colo Fuel & tron Corp_____- 
‘2 
For footnotes see page 1907 
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NEW YORK STOCK RECORD 


LOW AND BALE PRICES 
Tuesday Wednesdsy 

Oct. 17 
$ per share 


*38% 


STOCKS 


rsdav Friday Sales for NEW YORK STOCK 
Oct. 18 Oct. 19 the Week EXCHANGE 
$ per share $ per share Shares Par 
38% 38% *38 39 130 Colorado & 
33% 34% 34 34 700 4% non-cum list preferred___100 
*31% 32 31 31 150 4% non-cum 2nd preferred___100 
43% 43% 43% 43% 1,800 Coiumbis Bra Sys inc ci A---.2.50 
43% 43% *42% 43% 300 Ciass B. 2.50 
x9% 9% 9% 9% 68,100 Oolumpia Gas & Elec._.....No par 
x107 108 107% 107% 1,100 6% preferred series 
“196 108 *1064% 107 50 preferred.__ 100 
37% 38% 37% 37% 3.200 Columbian Carbon Co. (new).No par 
28% 29 27% 27% 700 Columbia Pictures_...__....No par 
*51% 52 *51%% 52 wie $2.75 preferred No par 
48% 48% 3,800 Commercial Credit 10 
*104% “104% 110% 4%% conv 
20 20% 19% 20% 28.200 Commercial Solvents__._....No par 
1% 2 1% 2 508,900 Commonwealth & Southern.._No par 
110% 111% 7,800 86 preferred series__._.....No par 
32% 33 32% 33% 17,800 Commonwealth Edison 
41% 42 1,900 Conde Nast Pub No par 
364% 37 35% 36% 3,600 Congoleum-Nairn Inc._---..No par 
41% 42 *41% 41% 1,100 Consolidated Cigar___.._--- -No par 
*102% 103 102% 100 $4.75 preferred _No par 
5% 5% 5% 43,000 Conseil Coppermines -5 
32% 33% 32% 33% 29,900 Consol Edison of N Y_...-_No par 
108% 108% 108'2 108'42 1,300 $5 
5% 5% 5% 5% 10,100 Consol Film Industries 
34% 34 35% 16,700 $2 partic preferred___-__ -__No 
12% 13 13 13% 4,500 Conso)] Laundries Corp__--------- 5 
42% 43% 43% 43% 5,300 Consolidated Natural 
25 24 25% 15,900 Consolidated Vuliee 1 
30 30% *29 30% 700 NF EE No par 
21 21% 20'2 20% 6,500 Consol RR of Cuba 6% pid.-200 
26% 27% 26 27% 13,400 Consolidation Coal Ce_----.--~--- 25 
114% 115 115 115 290 Consumers Pow $4.50 pfd.._No par 
35% 36 35 36% 4,400 Container Corp of America______20 
11% 12 11% 12 9,900 Continental Baking Co...--_. No par 
“103% 104 *103% 104 400 $5.50 preferred .......-.. No par 
48%, 49% 49% 6,800 Continentai Can 
107 +107 108 108 300 No par 
1542 15% 14% 14% 9,600 Continental Diamond Fibre__-.-_-- 5 
57 57% 5742 2,300 Continental 10 
15% 16% 15% 16 40,900 Continental Motors__-.---..---..1 
35% 36 35% 36 10,600  Continenta)] Of] of 5 
40 40 39% 40 900 Continental Steel Corp___._..No par 
22% 23 224% 22% 3,500 Cooper-Bessemer Corp__----~ No par 
52% 52% 52% 53 260 $3 prior prcferred___--_-- No par 
17% 17% 16%4 17% 3,500 Copperweld Steel Co._-.-.-.----- 5 
53 53% *53 54 50 Conv pref 5% series___-__-_--_ 50 
19% 20 19% 19% 4,600 Cornell-Dubilier Electric Corp_.-_-1 
x64 64 62% 63% 290 Corn Exch Bank Trust Co--__..20 
37% 38 36% 37% 7,200 Corning Glass Works common-_-___5 
*104% 105 104 104 20 preferred ............. 100 
70% 70% 70 70% 3,900 Corn Products 25 
185% 185% 18642 186% 80 Preferred 100 
9% 10 9% 9% 4,000 Coty Inc_ 1 
44%. 4% 4% 4% 8,700 Coty Internat Corp. 1 
39% 38% 39% 6,200 Crane Ce 25 
103 103 *103% 105 500 100 
*31%_ 32% 31% 32% 2,000 Cream of Wheat Corp (The) ------ 2 
37% 374%, 37% 7 No par 
48 48%, 47 48% 11,600 Crown Cork & Seal___----__ No par 
27% 28% 27%e 28% 4,700 Crown Zelierbach 5 
103% 102% "103% 600 $5 conv preferred_________ No par 
48% 49% 4846 49% 8,600 Crucible Steel of Amer___.__No par 
105% 105% 105% 106% 1,100 
30% 28% 30 1,070 Cuba RR 6% preferred_______-__- 100 
20'2 21 20 20% 11,200 Cuban-American Sugar___-_-_--- 10 
__ *145% _- | 100 
3745 40 39% 40% 7,600 Cudahy Packing Co 30 
x47 48 4942 50 1,100 Cuneo Press Inc 5 
*106 8107 *106 107 4%% 100 
"3612 37'% *36'2 38 .-- Cunningham Drug Stores Inc_-.2.50 
225% 23% 22% 23% 19,000 Curtis Pub Co (The) -_---~_-- No par 
*150'% 154 *152 154 No par 
7434 74% 7434 74% 1.300 Prier preferred... ....... No par 
734 8% 103,2 Curtiss-Wright 1 
29% 29% 2742 29% 49,200 Class A 1 
*119% 125 *119% 125 wae Cushman’s Sons Inc 7% pid___-100 
30% 30 30% 5,700 Outler-Hammer par 
19 19 19 500 Davega Stores Corp 8 
21% 22 2134 22 6,300 Davison Chemical Corp (The)-—--1 
112% *111 112% Dayton Pow & Lt 4%% pfd__-_-_100 
46% 47 4634 47% 3,900 Decca Records Inc 
45% 46% 455, 46% 35,000 Deere & Co No par 
*37 38 37% 37% 1,000 Preferred 20 
26% 26% 25% 26 300 Deisel-Wemmer-Giibert 
43 44 423%, 43% 11,100 Delaware & Hudson 100 
138% 13% 13% 13% 24,100 Delaware Lack & ene 
24¥e 24% 24% 24% 18,200 Detroit Edison 
*710 74 °70 74 Detroit Hilisdale & 8 W RR 
62 62% 61% 625% 9,870 Devoe & Raynolds A.......__No par 
r% % % 70,700 Rights 
39 394 39% 3,400 Disameud par 
44%, 44% 45 45 900 6% partic preferred___.......25 
24% 24% 24% 24% 3,100 Diamond T Motor Car Co_........2 
13% T5% 1542 178 12,400 Distil Corp-Seagr’s Ltd__..._No par 
°106% 107% *106% 108 5%. preferred 1 
39 39 38% 38% 1,200 Dixie Cup Co common-_----- No par 
48% 48% 48%2 48% 560 Class A No par 
27% 628% 27 27% 3,900 Doehler-Jarvis Corp 5 
26% 24% 25% 21,700 Dome Mines par. 
90 91 90 90'2 - 6,900 Dovglae Aircraft. No par 
153% 153% *152 153% 1,300 Dow Chemical Co common-_-_No par 
118 *114% 118 100 $4 preferred series A_...__No par. 
30% 31% 304% 30% 10,100 - Dresser Industries — 60c. 
20% 20% 20 20% 4,400 Dunhill International 1 
30% 30% 30 32 4,700 Duplan Corp No par 
113% 114 114 260 Duquesne Light 5% ist iat pra 
19 19% 18% 19% 5,400 Eagle-Picher Co 1¢ 
8534 8542 86% 3,200 Sacterm 
23% 23% 23 23% 1,600 Eastern Stainless Steel 
201 206% 204 207 2,300 Eastman Kodak Co........_No. bp 
*194 200 6% cum erred 
65 6512 *64%2 65% 600 ®aton Man 
34% *34% 35% 1,100 Edison. Bros Stores Inc common. 
*104% 105% *104% 105% 30 4%, % preferred 100 
325% 32% 31% 32% 2,300 Ekco Products Co 5 
110 109 20 4%2% preferred 
10% 10% 10% 10% 2,200 Elastic Stop Nut Co 1 
63% 64 64 64% 5,000 Electric Auto-Lite (The) ........_5 
17% 17% 17% 17% 5,800 Electric Boat 3 
5% 5% 5% 5% 2,400 Elec & Mus Ind Am shares__.._... 
16% 16% 155% 16% 75,500 Electric Power & Light_....._No par 
150 151% 148 148 1,700 87 preferred oO par 
138% 138% 137 $6 preferred par 
50 50% 50 50% 2900 Electric Storage Battery_..__Nv per 
47% 47% 48% 48% 2,200 E) Paso Natura! Gas 5 
23 23% 22% 23% 7,700 Emetfson Electric Mfg Co_._ ; 
22% 22% . 22. 22% 4,600 Emerson Radio & Phonograph____5 
8 78 *76 80 200 Endicott Johnson Corp.__.______50 
*105 105% *105 105% 30 4% preferred 100 


Range Since January 1 


Lewest 


$ per share 


Jan 24 
39 Jan 2 
04 July 30 
15% Aug 31 


July 27 
1156 July 19 
31% Jan 3 

Jan 24 
25% Jan 2 
1742 Aug 21 
1842 Jan 20 


Jan 24 


26% Apr 6 


106% July 18 


10%. Apr 6 
46 Jan 3 

8% Jan 2 
29% July 27 
29%2 Jan 2 


52% Mar 27 
30 Jun 30 


10154 Aug 6 


Jan 


6 Jan 
3'2 Jan 


2 
18242 Jan 4 
2 
2 


2534 Jan 5 


25% Apr 6 


12% Jan 12 


33. Jan 9 


22 Aug 21 


- 20% Aug 24 
155 Jan .2 


125% Jan 9. 
113. Oct 6. 


13. Jan 22 
39% Jan 22 
18% Jau 26 
170 ©July 30 


Highest 


$ per share $ per share 


50% Jun 19 
46% Jun 20 
46% Jun 20 
43% Oct 15 
43% Oct 18 

9% Oct 1 
108% Oct 17 
10742 Oct 17 
41%, Oct 1 


115 23 


3642 Oct 19 


71 Oct 15 


195% Apr 3 


10% Oct 15 
5 May 28 


41 Oct 1 
103% Oct 17 
_ 32% Oct 19 
Jun 14 
Oct 16 
2834 Oct 10 
107 Sep 26 
49% Oct 16 
10642 Oct 1 
3434 Jun 18 


x22% Jun 14 
x150 Sep 13 


40 Oct 18 
51 Sep 29 
10842 Jan 19 
4032 Oct 19 


8% Oct 17 
3046 Oct 17 
Feb 21 
30% May 7 


19% Jun 5 
22 Oct 18 
113. Jun 15 
48 May 5 
47% May 5 
383s Mar 26 
26%2 Oct 17 
5742 Jun 18 
16% Jun 25 
2458 Oct 16 
75 Sep 11 
6642 Oct 1 

Get 
40'2 Oct 19 
486% Jun 28 
26% May 5 


193, Oct 6 


88% Oct 3. 


25% Jun 21 
207 Oct 19 
200 Jun 2 
66%2 Oct 2 
3534 Sep 29 
106% Sep 4 
x3234 Oct 11 


x109 Oct 11 


12% Mar 1 
Sep 7 
18% July 10 

7% Mey il 
16% Oct 17 
152% Oct 17 
Oct 18 
50% Feb 16 
485s Oct 15 
2942 Jan 18 


25: Mar 


78 Oct 18 
107. Feb 26 


Range for Previous 
Year 1944 
t 


Highest 


$ per share 


29% Dee 


26 Dec 


30% Nov 
13% July 
32% Oct 
20% Dec 
25% Dec 
24 Dec 
24 #£=Dec 
112 Nov 


29% Dec 
10 Mar 
43% Jun 
13% Mar 
49'%2 Dec 
9% Dec 
33% Jan 
314% Dec 
19% July 
48 Dec 
13% July 
52 July 
25% July 
57 Dec 


61% Oct 
184% July 
7%, July 

5 Aug 


27% Jun 


8942 Dec 


10942 Nov 
11% Aug 
140 July 
61% Dec 

7% Nov 
19% Nov 
127 Nov 
28% Nec 


13% Nov 
16% Oct 
113% Apr 
41% Oct 
45% Jun 
36% Oct 
22% July 
37% Dec 

9% Mar 
21% Dec 
65 Oct 
41% Oct 


aN 
1900 
= 
Betuvday Monday 
$ per share $ per share a 39 on — 3 13. Jan 27% Dee 
-- 31 Mar 26 26% Jan 35% Dec 
31 Mar 27 25% Jan 3514 Dec 
= 31% 32 31% 32 42% 43 me hee | 3% Nov 5% Mar 
aes 43% 43% 42% 43% 42% 42% _ 76 Jan 97% Dec 
*42% 43% 42% 42% 90% Jan 2 oo 
9% 9% 9% 9% 108% 108 4 pod 
™ 107%4 108 108 10742 107% “Jan 15 30% Oct 6 16% Apr 23 
108 “108% 108% 21 an 49% Dec 
106 38% 38% 51% Oct 8 Jan 
39% 30% 38% 38% 28% 28% 53%Sep 13 37% Jan 434 Jun 
°51% 53 *51% 52 48% 48% Oct 17 1442 Apr 14% Jun 
48% 49% 109% 2 Oct 17 % Feb 1% July 
*104'%2 10842 *104% 109% 18% 20% ji Jan 2 14 Oct 19 79° yond 9: Dec 
i9 19% 18% 19% 1% 80 Jan 24 1 Get 19 24% Jan % Nov 
2 43 44 “42 37 37 108% 10 Jun 103 Dec 
— 384 37% 37% 1¥ 41% .01 _ Jan 2 Oct 19 3% Feb 1% July 
40% 41 °40% 41% 10214 334 Mar 23 23% ‘On 
ly 
32% 32% 32% 33 32% 4% Sep 19 6% $% Jun 
108 108% 108 5% 1% Jan 
si he -- 5% 5% 5% 5% 353 24 86Jan 
-- 1 34% 35% 45 Oct 15 
12 12% 12% 12% 26 Jun 28 11% Jan 
42% 44% 42% 43% . 30% Oct 18 18% dan 
24% 25% 24 25% 25% 18 
29% 29% 30 30 27% Oct 15 Son 
-- -- 4 Jan 2 
, 1 Hy 35% 36% 35% 35% 9334 July30 104 Oct 10 -- --- 
11% 12% 11% Jan 2 50 Sep 32% Feb 
103 103 163 103 103% 1092 Jun 
49% 50 49% 49% 107% te 41% Jun 
Be *106% 108 *107% 108 10 15%, 16 5% Jan 
14% 15% 15% 15% Sep 
5742 58% 57% 57% 57 16% 2414 Apr 
-- 15% 16% 15% 16 36% 40, Oct 16 12% Aug 
35~ 35% 35% 40 16 Jan 2 = 38% Pep 
23 3234 23% 22% 23 2 17% Sep 13 910% Jan 
52.52 52 52% 52% 52% 16 dun Mar 
17% 17% 17 17% 17% 16% Aug 9 22% Jan 12 Jan 
-- 63% 64% °63% 64% 106 Sct 52% Apr 
37% 38% 38 38% 87% 173% Apr 
*185% 187% 186188 10% 
9% 10% 4% 18% Feb 
442 4% 4% 4% 41% be - 
103.1 28% Mar Au 
05. 105 103% 10492 10344 2 on 
105 105 8742 Jan 
2842 28% 27% 27% 28, 30% 145'2 Jan 29 29% Mar 
1 19% 20 20% 21 2 22% Jan f2 Ma 
37 37% x37, 37% 37 37% 103. July 2 101 Jan 
47% 47% 47 47% 28 Jan 31 
-- ©105% 107 107 107 9 Mar26 24% Oct 8 5% Aug 
*36% 38° 38 12212 Apr 6 154 Oct 5 97 Apr 
| 22%, 23% 22%, 23% 22% 23% 59% Jan 16 7542 Oct 9 41 Apr 
°150% 155 °150% 155 154 Aug 20 6% 
14 14 74 74 734 1814 Jan 2 
1% 1% 8 30% 118 Sep 11 114 y 
*119%% 125 *119% 125 119% 12 
2942 30% 29% 30% 304s 30% 
, 13% Jun 
16% Jan 8 
°18% 19% 19 109% Dec 
21% 21% 21% 21% 210 21% 21% Jan 
111) 112% 112% 39% Mar 29 36% Apr 
: ae 44% 44% 44% 44% 44% 46% 3414 Aug 22 32% Apr 
45 46 45% 46% 46% 461% 17% Jan 
36% 36% 37% 37% 37% 34% Jan 19 3% Jen 
25% 26 26 26% 26'2 1% Mar 29 5% Jan 
43. 44% 43 43% 42% 43% Jen 3 18% Jan 
med ae 12% 13% 125% 13% 127% 13% 67 Jan 31 52 Feb 
24%, 24% 36 Jan 23 29% Jan 
62% 63% 62 63 61% 28% Jun 
 % %  % 40% Jan 4 13% Jan 17% July 
39% 39% 38% 38% 8 1642 Jan 2 38% Dec 
44 44% °44 44% 4454 447% 38 Jan 22 78 Oct 19 x27% Feb 
24% 24% 24 24% 23% 24% 105 Jan 25 109 Mar 9 95 Apr 20% Sep 
Vite Mar 26 39 Oct 16 15% Jan 20% Sep 
te Se °105% 108 *105% 108 *105'2 106% 47 Mar 20 49 Feb 1 43% Jan 
28% 4 ‘ 95% Jun : 
24% 24% 24% 26 193% Jen 4 18434 Oct 17 114% Ap! 11a Aug 
90% 93% 902 91% 91 91% 110% Jan 2 114% Oct 11 106% Jan 1 ug 
151% 153 152 153 153 154% 27 6 33% Jun 25 14% Nov 
mas *114 120 °114% 115 114% 114% Mar21 21% Oct 17 8% Api 
31 31% 30% 31% 30% 31 32 Oct 19 11% Fel: 
27% 29% 29% 31 3042 30% 129 Feb 1 123% Jun | 
190 191 187% 189% 187% 188% Jan 
*125% 127%  *125% 126% 125% 126 
merce 113% 114 114114 113% 114 
10% F:b 14% July 
19 19% 19 19% 19 19% S% din. 26% Bes 
24% 25 *24 24% 2442 24% 185 Jan 6 175s Jvn 
200 200 199% 199% 199 201 41 Jan 5 
*194 200 *194 200 °194 200 16% Muy 24% 
"32% 32% 105% *104% 105% 106 Aug 2] | 
32% 32% 32% 32% 3258 3234 4 8% Lec 15% Sep 
*108 110 8% May 37% Jan 45% Aug 
108 108 427% Jan 20 5% Dec 
{ 10% 10% 10 10% 10 10 10 Apr 
63 63% 62% 62% 63 63% 3% Jan 
18 17% 1742 17% 4% Aug 3% Nov 5% July 
17% 17% 3% Jan 2 14 Dec 
5% 5% 5% 5% 5% 55 Apr 114. Dee 
14% 14% 14% 16% 16% 16% 103: Jan 3 
147% 148 148 148 150 152% 43% Aug 8 39% Apr 
135 135 136% 136% 136 137 Mar 27% Feb Ges 
23% 24 23% 23% 23% 25% 20% 57% Jan 68% Dec 
23% 22% 23 22% 22% 108% Jun | 
} Wo% 105%  *105 105% 105-105 
Fer footnotes see page 1907 
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Saturday 
Oct. 13 


$ per share 


$ per share 


31 
101% 
103 % 
104% 


31% 
102 


Oct. 16 
$ per share 
3148 


y 
Oct. 18 


$ per share 
303, 31% 
*1014% 103 
103 +104 
104 104% 


*147 152 


Friday 
Oct. 19 
$ per share 


2642 26% 
*147 


Sales for 
the Week 


Shares 


Nor 


338! 


1,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Public 

$5 preferred No par 
$542 preferred No par 
$6 preferred -No par 


Office Bidg_....wo par 

Ene R& common No per 
5% pref series A 7 

Erie & Pitts RR Co 

Eureka Vacuum 

Evans Products Co 


Ex-Cell-O Co 
F 


Pairbanks Morse & Co_._.._No par 
Pajardo Sug Co of Pr Rico______ 
Farnsworth Televis’n & Rad Corp.1 
Federal Light & Traction... 


Pedérated Dept _--. No par 

4%% conv preferred... 108 
Enamel Corp 

Fidel Phen Fire Ins N Y_______ “30 


Pirestone Tire & 
442% preferred: 
First National Stores_.__._._No 
Flintkote Co (The) com___-No par 
$4 preferred No par 


Plorence Stove Co_.........No par - 


Fiorsheim Shoe class A__ 


Pood Fair Stores Inc 1. - 
Food Machinery Corp_... 


Foster-Wheeler Corp___.. 
6% prior 

Francisco Sugar Co__......_._No pa 

F’k’n Simon & Co Inc 7% pta_-_loo 

Freeport. Sulphur Co : 

Pruehauf Trailer Co 
preferred 100 


G 


Gabriel Co (The) cl A......No par 
Gair Co Inc (Robert)__-.________1 


6% preferred_ --20 
Gamewell Co par 
Gardner-Denver Co_______._ No par 


Gar Wood Industries Inc__....__.1 
Gaylord Container Corp__........_5 
542% conv preferred 50 


Gen Amer 1 
$4.50 preferred 100 
Gen Amer Transportation... 5 
General Baking --§ 
$8 “Ko par 
Generai Bronze Corp 
General Cable Corp__..._.__No par 
Class A an No par 
7% cum preferred___._..__..100 
General Cigar Inc é‘ No par 
7% preterred 100 
General Electric Co_.._......No par 
General Foods Corp__.___.. No par 
Gen Gas & Electric A___.____No par 
$6 conv preferred series A_No par 
General Mills common__-_-_-- No par 
3% % conv 100 
General Motors lu 


$5 preferred 


Gen Outdoor Adv common__No par 


Gen Precision Equip Corp__.No 


General Printing 
$4.50 series A preferred____No 


Gen Public 
Gen Railway Signal___.__ --No par 
6% 
Gen Realty & Utilities 10c 
General Refractories.__......_No par 
General Shoe i 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp__.-.-_--- 20 
Gen Time Instrument Corp__No par 
4% 100 
General Tire & Rubber Co..-.. 4% 
4% % prereered 
Gillette Safety Razor_______ No par 
$5 conv preferred.._._.._...No par 
Gimbe! ._No par 
$4.50 preferred ~..--.-~-- No par 
Glidaen Co (The) --No par 
4%% conv 50 
tGoebel Brewing Co 1 
Gold & Stock Telegraph Co 100 
Goodall-Sanford Inc 
Goodrich Co (B F)--------- No par 
conn No par 


Goodyear Tire & Rubb___-__ 
$5 convertible preferred_.__No par 


Gotham No par 
Graham-Paige 1 


Grenby Consol M 8 & P__---~--- 5 
Grand Union Co_...-----.. -No par 
Granite Citv Steel. _. por 
(W TT) Ce (mew) ........- 5 

preferred 100 


oa Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar__...._No 

Preferred __- 100 


Greyhound Corp (The) 
4%% 100 

Grumman Aircraft 

Guantanamo Sugar common--_-_--- 


$5 conv preferred No 
Guif Mobile & Ohio RR_.....Nu yur 
$5 preferred -No par 
Gulf Oil Corp. 28 
Gackensack Water. 28 
Ball Printing Co. 10 
Hamtiton Watch Cn oar 
4% conv. 
Hauna (M A) Co $4.25 pia_.No par 
@Warbison-Walk Refrac__....No 
6% 100 


Range for Previous. 
Range Since January 1 Year 1944 
Lowest Highest Lowest Highest 
$ per share $% per share $ per share $ per share 
16 Jan 4 31% Oct 18 Jan 17 
100% Sep 17 108 July 24 89 Jan 105 Mov 
101 Sep 18 109 July 12 92% Jan 107 Dec 
1 May2 2% Jan 20 te 1% Dec 
12% Jan 1 20% Jun 22 9% Jan 14 Dee 
68% Jan 19 84% July 11 46% Jan 70 Dec 
86 Jan 27 7 18% Feb 84% 
11%Jan 2 15% Jun 12 - 6% Apr 13% rm 
15% Jan 24 24% Sep 13 9% Apr 17% Dec 
42% Jan 24 57% Apr 28 21% Jan 47% Dec 
6 Jan 2 7% May 6 2% Jan Ht Dec 
42% Jan z 61% Oct 18 33% Jan 44% Dec 
25% Jan 33% Mar 7. 321% Jan 47% Dec 
12% Mar a6 16% Aug 28 9% Jan 14% Jan 
17 Jan 5 23 14% Jan inte Dec 
104 Mar 28 110% Oct 17 100 Jan 105 «€6AUg 
25% Jan 2 Oct 2 19% Apr 27% Nov 
23% Jan 32. May 7 17 Apr 24 Dec 
9% Jan 22 13% May 9 | & Jan 10% Aug 
28% Jan 23 46% Oct 15 22% Jan 32 Dec 
103 Jan 22 107% Apr 18 Jan 108 §6Dec 
21% July 24 33 Oct 10 17 Jan 27% Aug 
Jan 2 63% Oct 17 Jan 53% Nov 
53% Mar 26 69% Oct 19 38% Feb 57% Dec 
105% Apr 26 110% Mar 3+ 103% Apr 108 
« Jan 18% May: 26% Jun 
107. July20 110 Jun 27° 
41 Jan 4 ~Oct 10 34% Jan 42% Dec 
30% Feb 2 41% Oct 18 24% Dec 33% Dec 
6% Mar 20 10% Jun 26 5% May 8% July 
47% Jan 24 75 Jun 43% Aug 58% Mar 
15% Jan 13° 24% Oct 8, 11% May 16 Nov 
59% Aug 20 80% Jun % Jan 69 Dec 
25 Jan 24 41% Jun 1 16 Jan 29 Dec 
25 Jan 4 27 July 2 : 25% Dec 
14 Apr 10 19% Oct 17 13% Jan 17% Sep 
118 Mar 9 146 May 9 70 Jan 135 Dec 
34 Jan 5 43% Oct 19 30% Jan 36% July 
42% Mar 26 66% Oct 10 29% Jan 44% Dec 
113. Jan 17 150 Oct 8 103. «Apr 116 
6%Jan 2 9%Sep 19 2% Jan 7 
4%. Jan 2 8 Sep 19 2% Jan 5% July 
16 Jan 6 19% Oct 18 12% 17% Dec 
14% Apr 6 24% Oct 15 16% Dec 18% Dec 
16% Mar 9 22% Oct i0 15% Sep 18% Jun 
66% Feb 16 76 May 16 624% Oct Nov 
Jan 2 12 Oct 19 4% Jan 7% Dec 
23 Jan 2 33 Oct 17 13% Feb 23% Dec 
58 Jan 2 67 Oct 15 51 Jan 58% Dec 
12% Jan 22 19 Oct 17 10% Feb 16% Dec 
104% Apr 18 109 Oct 11 
49 Jan 31 Oct 3 41% Apr 54% Oct 
8% Jan 2 11% Oct 6 7% Jan 9% July 
160% Jan 18344 July30 143 Feb 161 Nov 
17% Jan 22 26% Jun 15 6% Jan 19% Dec 
6 Mar2l1 13% Oct 1 4% Jan July 
- 19 Jan 22 37% Sep 28 11% Jan % Dec 
214% Jan 22 145 Oct 19 81% Jan 124 Dec 
* 27% Mar 20 36 Oct 16 25% Apr 29% July 
153 Oct 17 172 May31 140 155 Dec 
37% Jan 24 49% Sep 12 % Dec 
40 Feb 1 50% Oct 17 40 Nov 43% July 
3% Jan 2 5 Oct 19 2% Feb 3% Aug 
134% Jan 4 153 Oct 8 115 Sep 
43% Aug 23 52% Aug 29 
127 Aug 20 134 Mar 6 128 Mar 134% Nov 
115 Oct 15 115% Oct 17 
62 Jan 22 75 Sep 11 51% Feb 66 July 
125 May 3 130 Mar 6 125% Jan 130% Oct 
10 Jan 16 20% Oct 19 4% Jan 13% Julv 
22% Jan 2 31% Oct ly 18% Apr 
9% Mar 27 16% Oct 8 6% Jan 
106% Feb 7 11042 Sep 10 106 
1% Jan 3 4% Oct 18 1% Apr 
28% Jan 24 39% Oct 16 19% Apr 
123. Feb 10 140 Oct 5 1 Apr 
3% Jan 3 756 Oct 19 3% Nov 
21 Jan 23 29% Oct 1 19% Apr 
19 Jan 22 28% Oct 15 14% Jan 
99 Mar 29 124 Oct 17 14% Sep 
25% Mar 29 35% Oct 11 22% Jan 
272 Aug 21 36% Oct 15 19 Jan 
106% Apr 27 111 Mar 12 ec 
26 Jan 2 34% Oct 19 19% Feb 
107 Jun 15 110 July 20 
13% Mar 27 22% Oct 19 1% Jan 
90 Mar 9 102 Oct 5 69 Jan 
21 Jan 23 x39 Oct 11% Jan 
96 Sep 6 101% Oct 19 
25% Jan 2 39 Oct 17 18% Jan 
52%Jan 4 57 May 16 45 #$=aApr 
3% Jan 2 7% Oct 18 - 2% Jan 
147% July 27 165% Jan 12 85% Jan 
25% Feb 1 36 Oct 15 pins. ieee 
53. July 27 74% Oct 18 40 Feb 
102 Apr 20 105% Mar 6 98 Jan 
48 July 27 63% Oct 18 36% Feb 
107% May19 112% Mar 8 104% Jan 
12% Mar 26 32% Oct 15 8% Jan 
5% Jan 2 12% Aug 27 1% Jan 
4% Jan 2 6% Oct 17 3% Jan 
18% Jan 3 32% Oct 16 15% May 
14% Jan 23 19% Oct 17 9% Feb 
2534 Sep 18 31 Oct 15 
105 Sep 18 107 Oct 18 io 
14% Jan 2 19 Oct 16 14% Dec 
46 Aug 20 60% Oct 15 25% Jan 
28% Jan 2 33% Oct 15 24% Jan 
161% Mar16 175 May 25 143% Feb 
64 Jan 75 Oct 10 57 May 
52% Jan 25 74 Oct 3 43% Feb 
22% Jan 2, 28% May28 $$ 19% Feb 
104% Jan 12 108% Mar 13 105% Dec 
28% Jan 24 44% July 2 11 #8 Apr 
5% Mar 26 8% Sep 4 Apr 
14% Mar 27 30% Jun 26 6% Jan 
5R Jan 23 R2. Jun 14 Jan 
49%2 Jan 6 59% Oct 18 42% Sep 
33 Jan 2 39 Jun 22 27 
20% Jan 2 39% Oct 9 15% Mar 
15% Jan 2 22 Mari9 11% Apr 
103% Aug 2 106 Sep 13 .. 
106% Apr 13 — Jan 12 
18% Jan 12 Oct 15 15% Apr 
152 Oct 6 158 Apr 2 (138 Jan. 


For footnotes see page 1907 


152. 


Volume 162 Number 4431 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday | 
$ per share 
31 313% 30% 313% 11,100 
2 the 2% 2% 2% 2% 2% 27,700 
byl a 18% 183 17% 18% 17% 18 18% 18% 17% 18% 22,900 | | 
79. 7924 79 179 *797% 80 19% 719% ‘80 880 600 
*89'% 92 *89%4 92 £8934 92 #893, 92 *89% 92 
a le 14% 14% 14% 1438 1434 14% 15% 14% 14% 6,600 | 
227% 22% 22% 22% 2234 2234 2234 22% 22% 1,900 
52% 52% 5212 53% 53% 54% 3.100 
7 7 7 7% 7% 7 7% 1,400 
60% 61 61 61% 60% 
50% 315% 32 32% 32% 31% 32% 
154, 15% 15% 1558 15% 15% 1 
*109% 111 °109% 110% 110% *109% 111% 111% = 
*28 28%, £28 2834 28% 281% Federal-Mogul 
2842 2842 28 '2 12% 1234 125% 12% 12% 12% 6 Federal Motor par 
198% 108 105 1054 *105 «= 105% 105% 105% 
ee ae 2° 32% 31% 32 31% 31% 31% 31% 30% 315% 1 : 
31% 62% 62% 62% 63% 6242 6214 2 
% 66" 66% 68 67% 69 
107% 107% 107% *107 "107% = 
3338 32%, 33% 320 33 6 | 
109. 109 108% 108%  *108% 109 108% 108% ! 
51% 51% 50% 50% 50% 50, “50% | 
a 101, 71% 70 710 5% conv preferred___________100 
24% 245%, 924 24% 2442 24% 
63% 64% 63% 64 64% 67 67 «68 1 
37% 38. 38% 38% 38%e 39% 37-39 3 
026% 27 26% 26% *26%4 26% 26% 26% ia 
y | 
* "42% 42% 42%, 43% 42% 43% | 
148 149 150 150 149% 149% 149 149% 149% 149% = 
19% 19 19% 19% 19% 19% 19% 
23-2353 23-23% *224, 231% 23 23% 
21% 22 21% 21% 21% 21% 21% 22 33 
‘a iy li% 11% 115% 11% 12 
32 33 31% 32% 32 32% 
+ 66 67 56% 66% °64 66% 
18%; 18% 1834 185% 19 18% 19 18% 18% 
5950 59% 59% 52% 59% 59% 59% 
itt 1l% 115% ll% 11% 11354 11% 11% 11% 
183 183 *182 183 183 183 *182 183 
13 23 23% 2342 23% 23% 23% 23% 235% 
5, 123% 125, 12% 12% 12% 1234 11% 12% 
35% 3534 °35 3534 35% 34 3 | 
4 
4 155 15634 200 
50% 505, 50% 5034 50 50% 50% 
4% 4%, 45% 43, 4% 4%, 4 
*152% 156 *152% 156 “152% 156 156 son 
139 129 129 129 #129 *129 30 
-- 115% 115% 115 115 115% 400 
‘an Vp 73% 74% 74 31,800 — 
128% 128% °127 128 127 
30% 30% 30%, 3 30% 311% 3,200 
#109 112" “109 112° 112 109% 109% 70 
4 4% 3%, 4% 8,200 
39% “38 39% *38% 39% 39% 3 800 
ont 28 27% 27%, 28% 27% 28% 3,4c0 
27% 281% 27% 27% 27354 27% 
i 22", 120 121 
11934 120 120 122 123) 124 122. 122% 
°104% 107% *104% 10742 * 104% 107% “108% 107% 
-- 3 337%, 34 4 
1 1 21 225; 21% Vs 
102 102, 103.7 103 £101% 104 "101% 103 
37% 37% 3634 37% 36% 3634 3634 36% 3 200 
an 1% 101% 1017. 
10034 10034 101 101 101 101 101% 101 
37% 38 375% 38% 38039 38% 38% 37% 38 
160 *152 160 *152 169 *152 160 10 
35 35% 35% 3424 3534 3434 35% 3,900 
103% 1033 103° 10334 10334 103% 103% *102% 10344 
411 1ll'% 111% *111% 112 111% 111% 111% 112 800 
, X30% 30% 3,400 
6 6% 6 63% 5% 5% 19,000 
#32! \, *33 33, 600 
305% 31 30% 30% 3,400 | 
108% 106% 107 10531 107 107. 107 19 19,200 | 
50% 58%. 59% 58% 59 13,200 | 
33Y 33 33 | 
3253 33% 32% 33% 33 33 Ye 33 | 
“107. 10933 110" *107% 109 1°? | 
40% 41% 401%» 41% 7% 7% 4,200 
25% 26 25% 2542 25% 25% 25 "4 26 24% 25% 8.800 | 
57% 58% 58% 58% 58%, 59% 58% 59% 10,500 | 
| 
*36% 37 300 
| ext 36 “36%, 36% 36% 36% 36%2 | 
20% 20%, 207% 20% 2, if 
205% 207% 20% 20 4 “8 106 106 - 106 330 
106 105'2 106 106 108 106% 106% 80 
*108 109% 108 198% 108 ie | 
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RECORD 


STOCKS Bange for Previous 
wIGH . Range Since January 1 Year 1944 
Low AND Thursday NEW YORK Lowest Highest Lowest Highest 
Oct. 16 Oct. 18 Oct. 19 par $ per share $ per share $ per share $ per share 
$ per share $ per share 38 Oct 18 aioe i. ae 
$ per share Hart, Schafiner & Apr 9, 12% Oct 6 Jan 8% Jun 
36% 37% 117 11%. 11%. Sat Corp of Amer ciass 100 Oct 5 101 Oct 15 104% Jan 110 july 
11% 11% °100 4 101"2 100 4% % preferred Bep 13 9% Dee 
4 
2 “287 29% 7142 Apr 87% Oct 9 63% Jan 4 Fe 
847% 8475 85 Helme (G W) 100 10. Jan 10 «189 «Aus 9 “Mar 170. Nov 
185. 30% 32 Rercules y per Jan 8 «115% Oct 11 75 APF 89 Jun 
7 29 1. Oct 8 36% Mar 
20% 29% purnace (Del) 23 Oct 1 13% Jan Nov 
22 22 22 «22 Bollander & Sons = 17% Jan 15 30. Aug 27 13% Jan 19% Dec 
39% 29! 29 29 29's 42, Jan Jan 47% July 
29% 5412 55% 5348 55% Homestake Mining-------- 42 gan Sep 14 “gun 
0453, 46 4534 Moudaille-Hershey A------ No var Jan 2 25 Sep Jan % AUS 
*45 2435 247% 24 2472 Commas 25 Aug 2 28 «#3Apr 3 --- one 
2635 27's 7 27% Household Finante com.----NO 22 «109% 
4 10614 106%2 pretest Power Go.--No par 66% Jan 2 85 Aug 6 63 Feb July 
82! 8 83, Houston Light 12% Jan 22 1842 APE 20 Feb 13% July 
82" 17 17% 177% 16% 17% Houston Oil of Texas V t 4 San 20 Oct 8 30% Feb 37% July 
447% Howe Soune 2) Jan 16 Jun 25 1% Jan 
3 7 Y, Jun 26 an 
30% Hud Bay, Car. Lid-----NO PO dan 6 34, 19 Feb 16% Aug 
8 
BY Nov 
39% Oct 15 Feb 32% 
1 353 36° Idaho Power Co_--+------ 1, 42 Jun 26 Jan 23% Dec 
«67 66%, 67 68 72i,Jan 24 91 Jun 
32% Kit see ctfs series jo00 Jan 28 ‘Oct 26 15% ‘Apt Oct 
56! ndustrial Rayon 109% Mari6 100, Jun Dec 
5534 56 56's 54 va 2 $4.50 ferred A-------- _No par 103 Sep 26 Nov 
2 106° 50 pre fy Oct 19 838% Jan 111% No 
Sep 25 Fe 
“17 101 Inland Steel Wo par Sep May 12% July 
98 100 15 15's 1558 1544 Inspiration Cons Oct 10 7%, Jan 85 Oc 
50? y 1092 Oct 17 104 ov V2 
§1% 51% ©107%2 ---100 28 934 Oct 15 6% Jan 8% July 
12% 218" Interpusiness Machines------N0 Dat 17342 Jan 19 = we Dec 
790% $2 92% git2 92% Internations} Harvester-----No Apr 27 165% Jan 180% Dee 
erred Vv, AU 
2855 28% 2844 28°% Internation & 75% Jan Oct 1 65 Jan 80 Des 
36% 36% 35. Int, Nickel of “No par Jan Stay 22130," dam 136," Oct 
38% "290 Preferred , Oct 15 Fe Ve 
103% 105% 106 10558 106 = N Mar26 22 Oct 7% Feb 12% 
34 19 nter Rys 0 Oct 8 68% Jan v 
52 52 *52 54 International Sait._--------No Pa 9 2 Oct 17 35% Jan 43 Sep 
44% 45 45 45's International Shoe------ 134%, Jun 1 56% Jan 93 Dec 
131 131 6131 135 23s, Apr 19 x43, Sep Feb 
°125% 145 e140, (145 Intern’l Telep 2 31% May Se 20% AU 
27% 26% 27% 25 26 f 11% Jan v4 AUS 
4 =a, 26° Foreign share Ctls-------~ 5 1% Oct 19 15 Apr 20% July 
referred Jan 12182 Oct 138% Jan 144 Dee 
150 150 ©1502 -- -- 
43 oct 15 38% Aus 
Ye 427% 3 3 42 Jewel Tes Co Inc----—---—-N° 22 14% May31 107% Jan 112% Nov 
8 4 d __100 10934 Aug 22 
111% 101 Jan Oct 2 «84% Feb 105 Dec 
135% 135% 136! 138 135%4 Johns Manville No par Aug 22 133 SeP No 
128 128 128 128 128 preferred 100 11844 «Seb 25 30 Nov 34% Sep 
44% 45 44.44% 44% 45 Johnson & 12% 409 Bep 25 Sep 4 «107% Sep 111 Dec 
91 10912 4% 2nd preferred ser A------ Apr 25 90 May 95 May 
109 in" 109 V2 2 Joliet & Chicago RR stamped_-100 90 Jan 10 is Jan 
41 140% 41% 40% 41's & Laughlin Steel------NO 27% Jan 24 Jan «Dec 
97'2 98 gs 5% Oct 18 66% Jan 93 Dec 
121 121 12342 123%2 119% 119% Jan 9 30% May 9 10% Jan 20% Dec 
25 25 2 2518 25 25% Joy Mig © 
29 «16% Apr 21% Aug 
, ve & Furn—--—--10 99 Jan 3 Sep Feb 
30 pf ser B-..-- No par 117 Jan 3 4, Me Dec 
Kansas City Southern_-- ---No par gun 18 19% Jan 39% Mar 
1, 1 1 273 98! ass B------ Og gate 3, Oct 19 29% Jun 
4 2 2 2 eysto 4 
35 25% 5574 Kimberly-Clark Corp-------No par = 28 3 Feb 9% Dec 
12% 12% 13% 12% 13 Kinney (G R) No par 12% Mayi4 90 Jun 93 54% Jan 78% Dec 
85 87 86 86 845, $5 prior preferred-------- 28 Aug 1 34%, Jan 3 32 Dec 34% Dec 
32% 32% 32% 3278 32%4 Koppers Co «107s Aus 9 112. Mar 5 108% Dec 108% Dec 
107% 107%2 107% 10742 107%4 10776 10 96 Mar26 34% Oct 19 22 Feb 27% Nov 
33% 33% 34% Apr 7 17% Oct 16 6% Jan 10% Oct 
17% 17% 16% 17 17% Kresge Dept par Suly27 42% Oct 18 27% Jan 39, Dee 
42%, 42% 42% 42% 42% “42% Kress (SH) Bak_—--—No sar July Oct 
49 «49 4972 50's Kroger 
1M Feb 2 
6% 6% 6% 648 6%8 Laclede Gas Lt an ov 5 x31% Dec 
5412 54% 5453 55 44% Preferred 50 OF 22° Oct 19 38 Avr 
a3 d 394 40 40 Lehigh Portland Cement_-------25 + 4% Jan 8% Dec 
11%, 12 12%. 12% 1233 12% Lehigh Valley Mar 26 33%, Jun 8 1% Jan Dec 
3% 3% 3%. 3% 3 332 Lehigh Valley Coal_--------No ve 355, Jan 22 5112 Oct 17 15% Feb 39% Dec 
48% 49 Sl 492 6% conv preferred 1 3672 Jan 22 Oct 18 29% Jan 38% Dec 
48% 487% 493, 50%2 50's Lehman 26% Jan 27 Oct 11 19% Jan Jun 
66%4 66% 67 6738 Libbey Owens Ford Glass---No° 3, 11% Oct 9 6% Apt July 
11% 1134 11% il Libby McNeill & Mar 28 7024 Oct 19 9 Jan 49% 
66%4 69 69 6938 70-4 Life Savers 95 78 Jan 100 Oct 3 68% Jan 
98% 98% 99% 99% Liggett & Myers Jan Oct 15 Jan % 
100% 100 101 101 gan 195% Apr 118% 
139% 30% 397% 40 * "40 Lily Tulip ‘Cup = Mar 1 Dec 
» 3 1 Lima Loco’ Dec 
link Belt por Jan 22 Oct 17% Nov 22% May 
2854 25% Link Oil Refining Co—------N0 Par sos, Jan 22 Oct Jan 30% Dec 
3726 Liquid Carbonic Corp_------No par 29% Jan 2 38% 


¥ be" - 
Monday 
Oct. 13 Oct. 15 
$ per share - § per share 
36 36% 
*e1i%s 11% 
100*2 1007/2 
1344 
10% 10% 
28% 29 
85 
ae 185 
29% 30%2 
*114%2 116 
*136 138 
*g0%2 82 
128 128 
29% 
*32 3342 
29% 
as *58% 60 
22 22 
2834 29' 
52 §2' 
46 
aA 2434 25 
27° 
105'2 106 
Bl'2 82 
16% 17° 
45 45 
19 
291% 29 
29 
a ich 6 6 
67 6 
8 
32% 3 
2958 2 
56 
105 10 
oe 131%6 1 
*171 
9842 
15 
Lie *51 
#108 1 
9% 
12% 
91 
1822 
134 
2874 
922 
6% 
dis 36% 
*138 
34% 
105 
192 
-- ae 112% 
-- 50 
45 V4 
*128 
#12532 
27% 
275 
28 
QTY. 
-- 42'4 
os *148 
43 
‘eo *109 
136 
#125 
*44 
*109 
*120 
40 
— 9 
124 
24 
4 
a! 
37% 38 37% 174 
Por footnotes see page 1907 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS tor Presieus. 
Saterday Tuesday Friday Sales for NEW YORK STOCK 
13 Oct. 15 Oct. 16 Oct. 17 Oct. 18 Oct.19. the Week EXCHANGE est Lowest Highest 
$ per share # per share $ per share $% per share + per shore $ per share Shares . ) ; P Por. $ per share. .$ per share § per share - $ per share 
ive 33% 33% 32% 33% 32% 33% 32% 33 32-32% 0,900 Aircraft 39% Jan 31 338% Oct 15 14% Jun 22% Nov 
30% 29% 30 29% 30% 30 30% 305s 3,000 ws Inc par 25% Aug 10 31% Oct 8 
63% 6342 6342 63% 6342 64 64% 63 64 2,200 «sone Star 50 Jan 28. 66% Oct 1 Peb 53 Dee 
= 23 23% 23 23% 23 23 23 23% 23 23 2,300 | ll Lumber A____....No 15% Jan 6 23% Sep 19 % Jan 16% Dee 
i. «61 60% 61 x60'% 6012 60% 60% 60% 62% 1,300 e-Wiles 40% Feb 20 62% Oct 19 Jan 44 
2 — 27% 27% 28 83=_.28 28% 29% 29% 29% 29-29% 6,500 Lorillard (P) Co 10 18% Jan 2 29% Oct 18 17% Apr 20% July 
178 178 *176 °176 180 180 180 180 50 7% preferred 0 166 Jan 4 183 July 6 1 Jan 165 Deo 
25%, 26 26 26% 26 *2642 26% 900 Louisville Gas ----No par 23% Jan 2 27% Mar 1 Jan 24% Oct 
61% 62 61 61% 60%, 61% 6034 62% 61 62% 4,700 ‘Louisville & Nashvil 50 52 Mar 27 18 
Fis a 17 17% 16% 17% 17 17% 17% 17% 16% 17% 6,600 Lukens Steel Co ; 10 13% Aug 21 17% Sep 28 a! Canin on . eine 
36036 *35 *35 36% 35% 400 28% Jen 3 36% Oct 18 Apr 30 
*152 154% *152 154% *152 154% °*153% 154% 15342 153% 10 preterced 147 Jan 16 155 May29 135 Feb 148 
se os 61 62 61 61% 61% 62 62 6142 62% 1,800 Ss pee Inc__- 7% Jan 2 63 Oct 8 34% Jan 48 Dec 
44% 441% 44% 44% 44% 44 4434 44 44% 2,900 H) Go 31% Jan 22 Oct 8 x26% Aug 38% May 
*108 109% 109% 109% *109 *109 109% *109 «109% 200 pfd series 106% Jan 24 Mar 1 104 Jun 108% Dec 
Pid °25% 25% 25% 25% °25% 27 *25%% 27 *25% 27 100 Square Ga den___--No 16% 3 26 Oct 14 Jan 19 Oct 
21% 21% 21 21% 21%, 21% 22 21% 21% 11,200 ma Copper 17 Mar 22% Jan 2 14% Jun 22% Dec 
°465 525 °465 525 525 525 510 510 *465 525 20 Mahoning RR Co... 50 425 Jun 7 525 Oct 17 31 Jan 391 Jun 
9% 9% 9% 9% 9% 10% 934 10% 9% 10° 6,400 Manati.s 7% May 3 10% Jun 13 6% Apr 10% Dec 
*205% 20% 20% 205% 20% 20% 20% 20% 20% 600 “Mandel No par 14 Jan 17 20% Oct 8 Be Feb 16 =Dec 
30 30% 30 30 30 30% 3032 30% 30% 20% 1,600 Manhattan 5 24 Jan 20 30% Oct 19 % Feb 24% Oct 
ssh ai 5 5% 45% 4% 4% 4% 5% 45% 4% 13,200 Maz ?— Oil Exploration__..._..1 3% Jan 2 5% July 13 2% Jan 4 Aug 
9% 9% 9% 9%, «9% S34, 9% 9% 9% 39,900 Marine Midland Corp__-.___ 7% Mar 9 9% Oct 16 Jan 8% Jun 
17 17% 16% 17 °1642 17% *1€34 17% 17% 17% 350 Market St Ry 15%Apr1é6é 18%Jan 6 Jan 21 May 
ey nae 31% 32% 31%, 31% 31% 31% 31% 31% 31 31% 5,800 Marshall Field & Co_.._._._...No Mo 18% Jan 22 32% Oct 11 13% Apr 0 Dee 
*107%2 111 111111 *108 86115 *108 112 *108 100 4%% preferred 109 Sep 19 111 Oct 16 
28% 2834 28% 285% “285% 28% 285% 28% 28 6,900 Martin (Glenn L) 21% Jan 22 Jun 28 16% Jan 25% Dec 
sis on 20% 20% 20% 20% 26 20% 19%, 20 19 19% 3,400 Martin-Parry <i od 9% Mar26 24% Jun 20 4% Jan 12 Sep 
- bo 5334 54% 53% 54% 5342 54 5334 54% 53 53% 4,200 Masonite Corp. No par 40 Mar 26 54% Oct 15 37% Apr 51% May 
én Zz °33% 34 33% 33% 335% 335% 33% 34 340s 34 800 Master Elec Co 27% Jan 4 35% Sep 13 =e May Jun 
30% 301% 30% 30% 30% 3034 30% 30% 29% 30% 10,200 Mathieson Algal! Wks__-...No 22% Aug 2t Oct 8 19% May 24% Dec 
a Ki *188 192 88 193 88 193 188 =: 188 *184 188 30 7% preferred 176% Jan 12 195 May17 170 Mar 176% Nov 
42% 42% 42% 4234 425% 425% 4234 42% 4242 42% 2,400 May Department Stores___..._.___ 34% July17 43 Sep 27 
106% 10642 106 106 06 °106 106 ©1062 500 $3.75 preferred No 104% Sep 19 107% Jun 23 
135% 13% 13% 12% 135% 13 13% 12,700 No par 8% Jan 4 13%-Oct 15 4% Mar 11% July 
53% 55 °53 5412 52% 52% °52% 54 No par 40% Jan 15 55 Oct 15 32% Mar July 
on *111 114 *1ll (114 *111 114 *111 114 $6 Ist cum preferred__...-No par 110 Augi4 114 Sep 6 106% Mar 110% Dee 
49%2 *50 50%, 51 *50 50% 50% 515% 2,000 cCall- Corp... 27% Jan 29 52. Oct 9 19% Jan 29% Oct 
es ‘sa 2634 27 2634 2634 27's 27% 27 7 27% 27%, 1,300 rory Stores Corp 19% Jan 25 27% Oct 10 1 Jan 21 
ae ee *118 119 118%, 11834 11934 11934 *117% 119% 11842 118% 40 5% conv preferred W yaa 110 Augi13 119% Oct 17 1 Feb 112% Apr 
41% 417% 42 42 42% 42% “42% 42% 700 McGraw Elec Co 30% Jan 25 2% Oct 17 27 % Oct 
28'4 2842 28% 28% x23 28 275% 23 2724 28% 1,200 McGraw-Hill Pub No 19% Jan 2 Oct 15 14 Feb Dec 
60 6234 62% 63 63% 6434 6512 6542 66 3,500 McIntyre Porcupine 52 Jan 2 66 Oct 19 47 Mar 55% July 
37 37% 37% 3742 37% 37% 37% 37% 2,700 McKesson & Robbins 18 24 Apr 6 37% Oct 16 21% May 28% Nov 
*105 107 106 *105 106 106 = 106 *105 106% 200 $4 preferred ---No par 104 Sep 5 108 | Mar 9 97 Apr 104% Dec 
2442 24% 237% 23% 234% 234% 23% 22% 23% 3,800 McLeHan Stores Co 1 13% Jan 25 24% Oct 15 10 Feb 13% Oct 
ren 112 112 *111%, 113 112.112 “112-113 *112 20 5% preferred 100 109% Jan 24 114 Aug29 1 Sep 111 Dec 
. ‘ 27% 27% 27 27 27 27 *26%4 27% 265% 27 1,000 McQuay-Norris Mfg. Co._..-_- --10 17% Jan 3 3% Sep 14 16% Aug 19% July 
ven 20 20% 20 20% 1$'2 19% 19% 1934 19% 19% 3,200 Mead Corp No par 1238 Mar 27 20% Oct 16 Jan Dec 
10934 109%4 °107 107-107 °106% 108 °106% 108 4 6 preferred series par 98% Jan 12 Oct 15 82 Jan 100 Sep 
106% 106% 104% 104 104 al05 105 °105 18 5.50 pid ser B w w--.--.No par 94 Jan 3 108% Oct 8 70 Jan Oct 
: _ 44 442 44 4412 4432 45% x4542 46 46% 46% 1,800 Melville Shoe Corp 1 35 Jan 3 47. Sep 19 31% Apr 38% Nov 
27% 27% 28% 28% 2834 28 28% 26% 28% 19,800 Menge! Co (The) 1 14% Mar10 28% Oct 17 8% Jan 16% Dec 
81 81% 8454 85 86 85 85% 85 1,99 conv lst preferred__.______50 5433 Jan 3 86. Oct 17 37 + Jan Wy 
40'2 46% “38% 405 *38%2 40% *38'% 39 39 200 Merch & Min Co_....No par 33% Mar 10 45% May 9 25 Mar 39 Aug 
sake cass 4812 49% "4742 48% 48 4838 48 4844 4734 48% 1,900 Mesta Machine Co 37 Jan 3 5042 Oct 2 27. Jan 38 Dec 
10874 10874 109 107% 108 108 108 *107% 108 280 Metropolitan Edison 3.90% 106% May16 111 Jun 29 107 Dec 107 
ans ‘et 10% 10% 10% 10% 1%, 10% 10% 10% 10% 10% 8,500 Miam: Copper 7¥2 Jan 23 10% Oct 2 6 Apr 8% July 
29'2 29% 29 29% 29'2 3042 30% 30% 31 313% 13,300 Mid-Continent io 2534 Aug 21 31% Oct 19 23% Sep 28% July 
463% 46% 45%, 46 46.4 46% 46 462 4534 45% 1,200 Midland Steel Products_._._ No par 35 Jan 24 47% Oct 1 27% Jan 39 «(A 
j __ 159'2 15912 *159 160 159% 160 159%4 159% 159 159 €0 8% cum Ist preferred.__.____100 137 Jan 3 160: Mar 6 116% Jan 144% Oct 
*7312 76% 73 | 74 73 73 *68 72 300 Minneapolis & St Louis Ry._No par. 53 Mar 24 75 Oct 10 46 Apr 58% May 
17 1742 17% 17% 165, 17% 17 173% 17% 17% 5,000 Minn St P& SSMA vie. par 13. Aug 20 22% Jun 18 12% Oct 19% Dec 
_ 3% 3% 3% 34 3 3% 3 3 3% 3% 3.100 Class -B vtec No par 1% Mar 27 5 July 2 1% Oct «2% Dec 
- sas 57 57 56%4 58%. 5674 5734 56% 57% 55 56 2,100 Minn-Honeywell Regulator ._.._.3 42% Mar 26 58% Oct 16 36% Apr 46 Dec 
*111% 113% *111% 113% *111%2 11342 *112'2 114 114 4% conv pfd series 109 May 4 113% Jan Mar 114 Dec 
*108 110'2 *108 =110 110 "108 110 "108 110 preferred series C___...109 108 Oct 10 114 08% May 113.0 Nov 
°108% 110%  *108% 110 110 *108'2 110 108%4 108% 9 4% preferred seriés 3 6% J 9 Oct 
10% 10% 10’2 107s 107, 115% 11% 11% 11 ll'z 32,700 Minn Moline Power Mar 26 11% = 
*120 122 122 122 125 °123 126% ®122% 126% 100 $6.50 “7 Ma 8 17% Feb 23% Jul 
29% 29°% 2934 2942 30 297% 30% 30 30% 5,800 Mission Corp 10 22% Jan 2 
14 14 14% 144, 14% 14%, 1444 1334 14% 10,900 Mo-Kan-Texas No par Jan 22 = 2 De 
37% 38 36% 37% 37.38 385% 36% 38 11.500 7% preferred series 39% Jun 
49 49 4834 49% "4834 4912 4942 50% 49% 49% 1,800 Mohawk Carpet Mills__.._...-~- 20 36 Jan 3 5 Pp 
* 30% 395% 30% 30% °30% 31 30°, 600 Monarch Mach Tool____-- --No par 25%4Jan 2 33 Fed 8 19% Sep 25 Oct 
10644 108 1€5%4 106 10642 106% 107 106% 107% 1,500 Monsanto Chemical 10 79% Jan 2 10942 Oct 9 Apr Oct 
114 «116 °114 116 113%s 113%, °112% 114 “113° (114 10 $4.50 preferred ser No par 111 Sep 25 116 Jun 28 Jan 
- 115 115 115 114% 114% 115 115 °115 40 Preferred series par 113 July 26 119 Apr 2 Nov 119 Set 
*109% 112 “109% 112 *109% 112 “109% 112 °109% 112 $4 preferred serieS’ No par 106% July26 1 Aor 53% 
69% 684 69% 68% 687% 68% 69 69 103900) 
£47 49 *47 2°47 48 4/2 *47 48'% 4812 Morrell (John) & No par 41 Mar 26 21 21% Jan 35% Dec 
39% 39-39% 39% 39% 39% 39% 1,450 Morris & 50 32% Jan 23 
we 39% 39% 39'2 39%, 393% 39% 39% 39% 330 Certificates of deposit 34% Aug 21 44% 15% Jaz jan 
30% 30% 3042 3044 30% 30%% 29% 30% 1,200 Motor Products No par 21% Jan 20 32 16% _ Dee 
31% 31% 31 31%, 31% 31% 31% 31% 31% 1,300 Motor Wheel Corp 5 23% Mar 27 3% Dec 
4444 4412 43 43 42 42 42% 42% 4234 43% 1,500 Mueller Brass Co 1 Jan 6 
me asap 165% 16% 1634 16% 16% 17% 17 17% 16% 16% 4,100 Mullins Mfg Co class B-.---.----- 1 9% Jan 6 spare Be 18 72. Jan 100 
106%2 106% 105% 10642 *106 108 10642 106% °105 40 $7 preferred No par 97% Mar On 20 Aug 24% July 
ie 3542 35%4 36 37 37% *38 39 37. 38 1,200 Munsingwear Inc No per 22s Jan 120% Oct 15 Mas 84. ‘Noo 
120'2 120% °119 12012 °119 120% *118% 120 119% 120 300 Murphy Co (G 116% Feb 
*110%2 112% “110% 112 iii 111% 111% 111 «111% 420 4% % preferred 100 109% Jun 21 19% Jun 8% Jan 14% Aug 
= 1734 18 17% 17% 17% 17% 17% 17% | Ye 
*60 6134 “60'2 6154 61% 62 “61 «64 «65 400 Myers (F E) & par 53 Jan 5 
‘ Ye Oct 17 11% Apr 17% 
21% 22% 22-23% 231% 23% 23% 23% 22% 23% 99,100  WNash-Kelvinator Corp 5 15% Jan 20 23% 
"44% 45 443, 46% 46%, 48 48% 51 51 351% 1,420 Nashville Chatt & St. Louis_--100 35% Jan 23 3% Sone 
2742 277% 21% 28 28 27% 27% 3,800 National Acme Co 19% Dec 
25% 26 25% 25% 25% 26 25% 24% 25% 5,300 National Airlines 16% Mar 33 July 
16 16% 15% 16% 1553 15% 15% 15% 15% 15% 5,700 Nat Automotive Fibres Inc.__--~-~- 1 9% Mar A 9% Jan 15% Dec 
2034 20% 20% 2034 20% 21 21% 21 21% 1,500 National Aviation Corp_------ 13% Jan 20% May 
3342 32%, 33% 32% 33% 3300 33% 33% 14,200 National Biscuit Co - 181. Dee 
181'2 183 183-183 *181% 185 °182 18542 °182 185% 300 7% preferred 100 18 Feb 
*26% 27% 26% 26% 26'2 *26 26% 2642 500 Nat Bond & Share Corp__--No par 20’2 Jan 23 A 
10 13%2Jan 2 18% Oct 8 8% Jan 17% Apr 
1742 18% 17% 18 17% 174s 17% 18 12,200 WNational Can Corp 26 Apr Dec 
40% 41 40% 41 405% 40% 4042 40% 40% 41 2,700 Nat Cash Mar 9 23% Oct 15 Be 23% Aug 
2242 23% 22% 22% 225% 2234 23 23 7,500 National Container ar 17. 14% Dec 
16% 17% 17 17% 17% 18% 173, 18% 18% 11,000 National Cylinder Gas Bep 19 19% Jan 25% Dec 
32% 31% 32% 32% 3242 325% 32% 32% 15,000 Nat Datry Products__.------ No par 24% Dec 
303%, 31% 30% 31 30% 31 31 31% 31% 33 7,700 National Dept Stores___.____No 11% Jan Mar 
*11% 12% «123% 123% "11% 12% *11%4 123% do 6% preferred 11% y 30% Feb 37% May 
51% 51 53% 56% 56% 57% 56% 58% 21.900 Nat Distillers Products__--- -No pe? 35% 33 Oct 19 Jan 
48% 48 49% 50 51% 52 53553 1,000 Nat Bnam & Stamoing—----No par = 37 pond 22% Oct 8 9 Feb 14% July 
22-223 21% 22% 22% 22% 21%% 221% 21% 21% 8,400 National Gypsum Co wit % 
*105 107 *105 107 107. 107 1062 10612 *106% 10742 20 $4.50 conv preferred______No par x101% Jan 33% Sep 25° 19 Jan 25% Jun 
on 31%4 32% 32 32% 325 32% 32 32% 7,300 National Lead Co a 192 * May 5 164 Feb 181 Dec 
182'2 183 181% 18242 183% 183 183% 184 184 | 230 1% preferred A 28 163 May 7 443 dan 159 Dec 
°153% 155 154 15442 15442 15442 *154 154% 153 154 110 6% preferred B 1 San i Dec 22% July 
19 19% 19%, 20 20 20 20 20 800 National Linen Service Corp.._--- 1 16 4 Oct 17% Apr Jun 
32% 32 32% 32% 31% 32 1900 Nat Mall & Cast Co____.No gee Ape 
*38'2 39 38% 39 39 39% 3934 39 600 National Oil Products 13% Oct 6 5% Feb 1% Dec 
127, 13 125% 12% 13 13% 13 13% 12% 13% 41,300 National Power & Lt_.------ No par a 4 57% Feb 70. July 
82 82 62 8234 83 24 84 83 8234 3,400 National Steel Corp 22% an 3 32% Oct 19 
30%, 30%4 30% 30%%4 31% 31% #22 32% 32-32% National Sugar Ref Co__---- No 11% Feb 7% July 
19% 19% 19-19% 19% 19% 19% 19% 18% 19% 21,600 National Supply (The) 0 July26 «33% Mari6 Nov 30% Mar 
29% 29 29% 29. 29% 29% 2952 29% 3,700 conv 9214 Jan 15 105% Oct 18 19%, Feb 95 Dec 
10374 1037s 103%4 104 103%, 104 105% 105% 105% 105%8 2,690 ¥e% prior conv 9714 Jan 17 - 105% Oct 19 83% Jan 98% 
ra atts *103% 104 104 104% 104'2 104% 105% 105% 105% 105% 460 6% prior preferred_--------- ° 10% Jan 3 24% Oct 18 5% Jan 11% Nov 
225% 23% *22%% 23% 23'2 23% 23% 24% 24% 24% 4,500 National Tea Co_---------- 10% Jax 3 12% Feb 24 9 11% July 
11% 12% 11% 12 10,000 Oo 15% Mar26 24% Oct 6 13% Jan 18% July 
22% 23% 2134 23% 23 22% 224% 22%2 22% 3,700 Nehi Corp 30 Jan 22 4 Oct 8 22 Jan 32% 
Ee i 49 49 “48 50 48 48 *8742 49% °47 49 200 Neisner Bros Inc 3 Fib 6 108% Mar 12 96% Jan 105% Oct 
*105 «106% =106% *105 106% 106% “105 106% 4% % conv preferred_-_100 Oct 11 68 
94'2 95 *97 *95%2 105 *97 200 Newberry Co (J J)-------- -No par Son 300% 106 Dee 
:108%4 *106%2 *106% 107 _.. New Jersey Pr & Lt Co 4% 32 Aug 20 40% Oct 18 27% Apr 35 Deo 
39% 39% 40 40 40% 40 40% 39 40% 3,500 Newmont Mining 
4 For footnotes see page 1907 
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nge for Previous 
1 Year Highest 
‘Lewest are 
STOCK K Lowest r share $ per 22 
STOC $ pe Ye Apr Dec 
EW YORK E r share t 17 16% 18% 
N CHANG : 3 pe 31% Oc 13 Jan 109 Dec 
for EX) Pa Jan 25 Oct 19 Jan Aug 
Oct.19 the W Dock__-1 9 = Gee 3 Jan Dec 
3 4 
AND SALE Oct. 18 share Share “45. Mar 22 32% Jun 28 
It $ per share $ per 30% =} gun 29% Dec 
' per 29% 10, $5 con Brake__-__ o par Jan Jun Jan July 
Oct. 16 share 30% 21 100 York Air SECT 32 23 +148 8 24% 18% : 
$ per sha 320% 30% 20% 20% 110% 110% *53 “ 76 NY Chic ferred series ---No par 17. ~Jan 58% Oct 129 Jan = 
1 20% 110% 55% 28% 29 1,900 6% pre bus Corp-- io par Mar 26 Oct 19 es Dec 
£109 55 28% 28% 51 50% 130 129 35% 400 New 102% Sep 24% 17 33% 218 De 
-- "55 55% = 199% «129% 35 26 500 Harlem pid_- 193% Ja 122% Dec 
28% 29% “sae 37 part 37% Jan 2 On 2 116% 19% Dec 
aes 35 35 24 57 99 405 04% 1 % 19% 500 No ik & Western it. “4 19% Jan 3 5812 Fe’ i 51% Ju 11% Oc 
wm 24 58 58 399 3 104% 1 19% Norfo non-cum 53% Jan 9 July3 7% Jun 06 Dec 
51% *325 399 104% 105% 18% 19% Adjust 4% 122% Dee 
121% 2 123% 26% 27 200 5% % prefe 105% 31 35 r3 112 31% 
-- 18. 18% °49% 121% 56% *12 27 55 V2 1.900 American RS 17% Jan 6 116% Ma 4 17% Ja 50% De 
pods 507%, 121 121 256 2 26% °55 ’ North ntral Ry 100 10 «July 48% Oct Y% Peb 7 July 
-- #1 26" 55% 5 57% 13% 36,700 orthern States 50 2 11% n 16 40% 16 
vi oat 57% 12% 13% 109% 12% Jan 3 
111% 112 52% 54 16% 16% O 100 107% Jan 12 112, Oct Oct 
11% 1 *52'% 16% 6% Aug 1% Oct 05 11% July 
‘16% 16% “16% 16% dan 113% Mar 14 Aug ‘Dee 
-- °53 , 16! 100 Co. 106% 16% 1 99 14 
12,800 Oliver Corp. 107° Jan "23. Jun 22 18 Apr 157" Sep 
110 110 19° 19% 1.8 Omnibus wee on 75% Dee 
11034 8% 19 30% 31 111% 111° 11,200 8% conv No par Jan 26 Jun 6 64 Jan Jun 
_ *110 » 18% 1 31% Ye 111% 4 15% 350 nheim Co 00 155 30 2842 t 19 64 b 64 
*110 110% 185% ‘ 30% 109% 1 14 00 Oppe: tor 1 22% Jan x88 Oc 55% Fe 
Y, 30% 111 15% 4 in 3,1 is Eleva b 7 t 19 
110 42 14 114% 1 31% Outboar _-12.50 
-~ 114% 4 22 3, 3 *160 88 11 1 13 
22 % 31% 161 26% 27% x88 3,900 5% Oct Jan Jan 
~— 22 31% *160 1 26 4 165 82 4842 
32 12% 73% P Jan 20 1914 Oct 16 17% Jan 25% Dee 
-- 2 Ine__-__-_8 1 Va 17% 
138% 72 (72% Pecifie Amer Pisheries Ine oct jan me 
16% 16% is 18 100 2nd oy par 48 Mar 27 Oct 17 july 
16% 18% °79 36 3 Pacifi lls Jan Aug Feb Aug 
16% 16% 19% 19% 79 35, 35% 2 Telep & Teleg---. 26% Oct 18 Jan 
59% 59%, % 59% 42 172 11,600 ific Western 16 = 
-- 43% 44 59% 59% “1411 13% Jan 34% Oc “2% Jan 61 July 
% 59% % 141% 171 BY 2, kard irways 5 r 26 ¥% Oct 10 Dec 
-- 59 59 59 141% 1 171 9 26% 700 Pac American A FOND icc cicidsgete! 29% Ap 109 42 19 45 Jan 109 
pees *59% 59% *141 142 *170% 17 8% 1 26 y, 90, Pan Petrol & ~--No par 06% Sep 18 1136 Oct Jan 30 Dec 
1 BY% 26% 8 8% 52,800 n-Amer Pipe Line 100 1 r 20 Sep 6 103 ly 
*170% 171 8 , 26 20 5% Panha 56 Jan 110 July Sep 2% Dec 
BY, 25% 8% 21% 15% 1 10,500 4% pre & Ref... r t 15 % Oct 19 27 ug 
8 25% 4 8% 21 4% Prod. ---No pa 106% Oc 42 % Apr 31% A 
2142 16% 4% 3 500 eo o- 100 r 26 Oct 18 1 n 
25% 25% 8% 8 21% 16 34} 110 200 fine Cos Inc. 27% Ma 22 «5734 17-9684 Apr 23% Ju 
8% 21% 21% 15% 1 34% 345 30. Paraf preferred____ 32% Jan 4 Oct Yq Feb 8% July 
Ve % 34% 1094 0% 11 60C 4% conv es Inc + n 24 Oct 10 18% " 
13% 107% 41% 42%4 15,700 k Utah 2.90 21% r 8 ar 12 51% 113 
*108% 112 10 73 107% 1% 56 800 Par Davis & Co_ 634 Ma 1 24%™M 28 93% Feb 24% De 
9% 10 12 #2 *106 39% 4 52% 4 62, 00 ©Parke Rust Proof --No par 18% Aug 72 May 14 13% Apr 17% July 
*71 12% *10814 38% 39° 55% 57% 3% 5,8 Parker ansportat 59 Jan 130% Sep Jan Aug 
4 35% 500 elee Tr terprises__ r r 9 ly 2 9% S 
106% 106% 38% 38% 54 5d 3% 6% 35 28/4 000 Parm Mines & En No pa 106 Ma 38% Ju 23 2% Jan Nov 
-- 38% 39 ‘es ad 3% 4 36 seit 28% 13% 18. 100 Patino & Ford No par 21% Jan 1 17% Jun rr 37% Feb 18% Dec 
-- 4542 47 3% 3% 35% 28% 2 13% 18, 00. Penick (J Co Corp.----—-1 11% Aug 23 Aug 16 Mar 112. Jan 
3% 3% Sov 28% 28 12%, 14 18% 4 Penney ~ Jan 1 Jun 20 Mar 34 Dec 
29 12% 12% 18% 38 129 Penn Cement___._ ._ __No par 19 Jan 113. Apr 32 Dec 
12% 19 72 28% 128 34% 14% vref ser -No par 112 May 41 Oct +4 21% Jan 70% Dec 
26% 128 13 conv one 33% Aug 24314 Oct 18 Jan 17% Dee 
-- 71% . 126% 34% 14% 4 , Pen rred analcinaeil 37% Mar 3934 Jan Ye Dec 
Ya M% 34% 15 8% 9 90 500 % prefe ip wsdtinertonont 10 ‘ 18 p 19 5% 26% 
= 126 1275 34% % 8 10 16 Dec 19% Dec 
a a 14% 14% 8 8 1 89% *26 . 26 *113 41 19,4 0 Pennsylv rug Stores Chie) ee eae 100 45% Jan 23 36% Oct 8 W% Jan 65% Dec 
-- 7% 8% 85 26 26 113" 113 400 Peoples D L & Coke (Chie) 43% Jun 1 8% July 
2542 25% 40% 43% #39 50 Peoria & Co __100 2% Jan 19 16% Jun 25 23 Oct 107 ¥ 
4 400 -Cola _ 9 3 t 19 105 42 9% 
-- 39% 39% 4800 Pepsi uette Ry 32% Oc Sep 
-- 40, 40% "41% 43% 38% 38% 87% 26 34,8 -~100 Apr 6 8 Mar 22 7 
-- 42% 86 26% 33% 5% No par 136 Oct 16 Oct 18 
-- 83% 85% 33% 34% 114 900 Maile Co. * % Oct 10 40% Apr 26% Dee 
nme 33% 343% *26% 2 *113 1l 93 93% 32% : Petroleum 1 19% Aug 20 34% Oct 49% = 108° Jan 
27% 27% *113 115%, 91%, 92 #32 33% 106 2,800 Jan 23 July 3 Ja 21% t 
sey 25 May 6% Oc 
-- 115 115 33 107% 9% 00 —~wPfeiffer & 57 Jan 115. Oc 19 
*9] 92 *311%2 32% *106 9% 9% 13% 3.5 Pfizer (C Jan 2 2834 Oct 8 23% 119% 
-- *3014 32% 106 942 9% 13 28% Phelps hia 6% prere No par 21% Jan 28% Oct 10 117 Ap 7 «July 
9 July 
107% 69% 13 28% 5, Philadelp red No par 5 Jan 22 Apr l -- = 37 
9 % 281 23%, 32% 810 6 prefer r 2 1 Y% Jan 
-- 19% 19% 28% 28% 33% 33% 66 6 250 Phila Elec com...-_- 300 Aug 21 1% Oct - -- -— = 
14 300 reference 12% 40's 13 Yq July 
13% 13% 28% 28% 33% 33% 66 *113 8% 8. $1 ~----1 31% Mar 27 74 Sep b 
3% 33% 66 66% *113 114%2 28% 28 228% 70 % Sep 11 Oct 10 x98 Jan 48% J 
2814 28 *116 15 9 "100 nes Corp__---_- 44% Jan 21% 2 
283% 28% *116% 119 15% 15% 28 68% 6 1 Phillips Jo No par Jan 23 Oct 105% No 
110% 900 referred 11 28 Dec 
117 117% 15% 15% 38 38% 70 11% *109% 221% 1% troleum___.__ 25 Jan 2 08% Feb 8% 
*12 5 32% "100 & St 68 Au 10%4 0 Jan 
-- 21% 22 *120 125 52 52% 19% 20 32% : 1 Pitts C C Coal of Pa___.._ 100 Ye Mar 26 Oct 1 11% Ja 
a *121 %, Che -No par 34 Ja 
6% ke & 1534 Apr July 
19% 2392 32% *106 106 4% *121 135 6% 3,500 Pitts Co ed___.__ 1 — 183 6% 
72 preferr 9 Jan July 
om 32 325% *106 106 Ya *121 135 6% 6% 86% 8 D 12,800 $5 conv s Co — Y, July 4% 9% 
; 10% 260 hn Forging 2 205% 17 Apr % Dec 
106%4 107 "121 135, 6% 6% 862% % 10% 00 ttsburg ---100 190 Jan 9% Oct 6% 100*2 
~ #121 135 6% 6% “86% 87% 10% 10 100 1 2 1,500 e & Chic Ry... 6% Jan 4 13 Oct 17 82 Sep 613% oe 
6% 6% 8642 88% 10 10% 100 100 21% 2 _ Pitts Pt Wayn Jan 2 73 De 
a ferred. ----No par 842 117% 26 May % Aug 
10 10% 100 100 *21% 21% 700 Co_-____- _----100 Mar 27 No 
----- 91 6 Nov Oct 
99 21% 22 *195 *200 23,700 Pittsburgh rred class B__ ~-100 9 175 14% 
22 22% *195 *200 205 9% 12% ,400 1% red class -100 21 Jan 2 198 Jun 8% Jan 83%. Nov 
5 May July 
os "a * ‘s *200% 105 ¥, 9% 9% 12% 19 150 5% er ser conv pr p _--100 198 Jun 9 20% Oct 1 69 19% 
oa “9% 93% 12% 12% 117% 117% 6642 67% 85% $83 2,300 Pitts Young The) ia 74% Jan 2 1 Oct 3 8% Apr 18% Dec 
67% 35% 19% 70 Plymouth Ot] Co ontas_____No par 22 Sep 8 Jan 183 Dec 
“453 oa Pocah 16 65 21 Jan Oct 
-- *88 89 35% 3534 *196 -- 19% 20 99% 99% 6,700 Pond Creek Wiinstiacavensoes ean Mar 27 Jun 87% 109% 
23% 100 Co class 55 2 Jan Nov 
ee 37 37 °196 ae 19% 20% 99 99 23 30% Poor & 1 Car Co .._.No par 17 Jan 109% May 96 113% 
ee °196 ste 19% 20% a 99 22 23 2°30 9% 1,400 Pressed ago eels No par 02% Feb 16 117% Oct 8 104% Jan 122% Dec 
21% 22 31 «: 4.600 Procter & 4 123% May 9 113% Jan 
as 99 s 21% 30% 20% 2% 22% 4,600 Serv Corp . 106 4 123 t 6 
*97 % 215% 30% = 19% Y% 2 6434 , Pub red 100 110 Jan 141i Oct 
21% 21 *30% 304% 19% 2 22% 23 +4 100 21%Jan 3 
30% 19% 19% 22% 23% 64% 64% 23% 23 |. 100 (i. 
-- 63% 65 22% 23% 108% 108% 116% 116 120% x. 57 
108 116% 137 
120% 136% 126% 
13642 
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Volume 162 Number 4431 THE COMMERCIAL & FINANCIAL CHRONICLE —_ | 
LOW AND HIGH SALE PRICES ; STOCKS. Range fer Previess 
Saterday - - Wedsesday- Thursdav Friday Sales for ‘NEW YORK STOCK: Bange Since 1 Year 1944 
Oct. 13 Oct. 15 Oct. 16 Oct. 17 Oct. 18 ect. 19 the Week EXCHANGE Lowest Lewest Bighest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares ene: A $ per share $ per share $ per share £% per share 
“113. «213% 113% -113%4 112% 114 113.113 «Pub Ser El & Gas pfd $5_...Ne par 112% Oct 8 118 Jan 20 . 113% Mov 119% 
64% 6 j- - 63% 64% -62% 64 61% 63% 9,600 Pullman Inc. No gar 47% Jam 22. 65% Oct 10 37% Jen 52%. 
20. 20% 20% 20% 20% 21 20% 21% - 21% 55,500 Pure Ol! (Ther. ser Jam 24 21% Oct 19 14% Sep 18 Mar 
110% 1107s *110 110% 110% 110% °110 110% *110 110% 500 5% conv. preferred. __._____- 100 106 May 4 110%Oct 9 103 Jan 108% Dec 
te we 31% 32 32 32° *32 32% 32% 32% 32% 32% 1,600 Purity sakeries Curp....._v per. - 2342 Jan 3 32% Oct 19 19% Jan 24% Uet 
17% 17% 18 17% 17% “17% «17% «Quaker State Ol Ref Corp..._18 15% Jan 22 18 Feb 12% Jan 16% 
1553 15% 15% 15% 15% 15% 15% 15% 15% 15% 42,200 Sadie Corp of par. 10% Jan 2 16%Sep 4 8% Apr 12 
87% 88 88 § «688% 89 88 800 $3.50 conv ist par 18% Jan 15 90% Oct 8 69% Jan 80% 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 27,400 Radio-K 7% Mar26 13%Oct 9 7% Apr 10% July 
10756 108% 107%2 107% 107 107%  x106% 107 106%e 106% 2,140 6% conv preferred «(Jan 2 «110% Oct 8 85% Jan 107% Jan 
105 105% 104% 104%: 304% 104%  *104% 105 *104% 105 270 Ralston Purina Co 3%% pid_..100. 103 July 18 105% Aug 14 ols 
ee is 40 41 41 41% *39% 41 40% 40% 38 39% 1,600 Raybestos Manhattan.......No par 33 Aug 11 41% Oct 16 28% 33% Dec 
et Ot 23% 24% 23% 23% 23% 23% 23% 24 23% 23% 4,700 Rayonier Inc a 16 Mar26 24% Oct 10 12% Feb 18 July 
38% 38% 38 38% 38038 38 *38 1,000 $2 preferred 28 34%Jan 2 38%Jun 8 28° Feb 34% Dec 
aait Sam 24% 247% 23% 24% 23% 243% 24% 24% 23% 24% 4,500 Reading Company 50 19% Jan 30 29% Mari9 15% Jan 21% Dec 
47% 47% 47 47 *46% 47 47% 47% *46% 47% 400 4% non-cum Ist preferred_...- Mar 50 Jun 16 32% Jan 42% Dec 
*42 4244 *42 421% *42 42% *42 42% 42% 42% 100 4% non-cum 2nd preferred_...50 36% Jan 31 45% Jun 19 27% Jan 36% Des 
es foals 22% 22% 22% 23 22% 22% 23-24% 22% 23% 6,100 eal Silk Hosiery. 8 11% Jan 22 24%May23 5% Jan 13 Dee 
103 103 102% 102% 103 103 *102% 103 50 Preferred 100 Oct 16 «137 Jun 23 90 Jan 155 Dee 
78% 18 718% 81% 81 84% 81s 85 650 Reis (Robt) & Co Ist pfd_.....100 69% July26 85 Oct 19 50% Jan 85% Dee 
*28%, 28% 28% 28% 500 Reliable Stores Corp........No par 17. Jan 3 28% Oct 11 11% Feb 18 Nev 
east, ile 41% 41% 40 40 40 40 x40 = 40 39 «= (39 500 Reliance Mfg Co 10 22%Jan 3 42 Oct 6 18 Feb 24 Dec 
30% 31% 30% 30% 310 31% 30% 31% 5,300 Remington-Rand 1 22% Jan 22 32% Oct 8 14% Apr 23% Dec 
*101'% *101'% 102% *101% 102% *101% 102% *101%2 102 Preferred with warrants.__._..25 99% Jan 5 102%Augi10 x83% Mar 99% Nov 
22% 23% 23-23% 23-23% 22% 23% 223, 2258 4,900 Reo Motors, Inc_ 15%Jan 3 27% May 1 8% Apr 16 Aug 
11% 12 11% 1156 11% 11% 11% 11% 11% 20,000 Republic Aviation 7% aug Oct * 
28 2734 28% 27% 28% 28% 28% 275% 285% 32,800 Republic Steel Corp___.___- par 19% Jan 22 28% Oct 18 16° Apr 21% July 
«111% *11l1 *111 111% 11142 *111 100 6% conv prior ser A__..-.100 102%Jan 4 111%Sep 14 87 Jan 102% Dec 
-_ ai 24 24% 23% 23% 23% 23% 23% 23% 22%, 23% 4,900 Revere Copper & Brass.......No par 11% Jan 16 24% Oct 3 6% Jan 12% July 
«take 10642 106% *106 *106 107% *106 107% 106% 106% 40 5%% 8742 Jan 2 107% Aug 23 63 Jan Dec 
27 27% 28% 28% 29% 28% 29% 2814 29% 6,600 Reynolds Metals Co____ No par 15% Jan 5 29% Oct 18 10 Jan 16% Dec 
- 109 110 109% 109% 110 110% *110 110% 109% 110 160 5% % conv 98 Jan 2 110% Oct 17 85% Apr 100 
s © ee 21% 21% 21% 215 2058 21% 20% 20% 20 20% 3,000 Reynolds Spring 1 14%Jan 2 22 Oct 11 8% Jan 15% July 
3834 3842 39% 39% 39% 39% 40 39% 39% 10,600 Reynolds (R J) Tob class B_..-.10 31% Jan 2 40 Oct 18 28 «Jan 35% July 
nis > *40% 41% *40 41% 40'2 41% 41 41 41% 30 Common 10 #37%Mari3 41% Oct 9 36 May % Nov 
102% 102% 102 102% 102% 102% 102%4 102% 3,100 Preferred 3.60% 99% Sep 21 102% Oct 19 
235, 24 2334 24 24 23% 24 23% 23% 3,400 Rheem Mfg Co 1 16% Mar 27 24% Oct 17 13. Jan 19% Oct 
130 «(13% 13 13% 13% 13% 13% 13%% 13% 13% 12,900 Richfield Oil par 10% Jan 2 13% Feb 28 8% Feb 11% July 
ed ee 24 24 24% 24% 24 24 *23%, 24 2358 23% 600 Ritter Company --.-~-~-~-.-. No par 16% Jan 2 27 May 22 13° Jan 1% 
742 1% 7% 1%, 5,500 Roan Antelope Copper Mines_....-. 6% Aug 7 8% Mar 1 5% Apr 9 Jun 
vee 2734 2844 28% 28% 28 2894 2842 2,700 Royal Typewriter 1 19% Apr 10 29%Sep 19 17% Jan 24% July 
*44 845 44% 45 443%, 45 46 46 45%, 46 1,800 Ruberoid Co No par 33 Mar26 46 Oct 18 25° Jan 34% July 
23% 23% 23% 2334 23-23% 23-23% #2234 23% 1,700 Ruppert, 5 22% Sep 20 23% Oct 8 ___ 
2634 27% 26% 27 27 27%. 2658 27% 25% 26% 9,700 Rustless Iron & Steel 17% July17 27% Oct 15 14% Jan 23 «Feb 
47% 46% 461% 47% 47% 47% 46% 47% 2,600 Joseph Lead 10 37 Jan 23 47% Oct 19 27% May 38% Dec 
243%, 25% 25% 2534 25% 25% 26% 26% 26% 12,200 Safeway Stores 5 19% July27 26% Oct 19 
1125%_ 1125% 11234 112% 113 112% 1125 113% 113% 270 5% preferred 100 110%July25 115% Mar 9 110% Jan 115% Dec 
i a 12% 12% 12% 13 12% 13 12% 12% 12% 12% 28,500 Savage Arms Corp 5 8% Mar 27 13 Oct 16 7 Jan 9% Dec 
69 70% 69% 70% 71 173 76% 14% 177 28,800 Schenley Distillers 2.50 41% Aug 31 177 Oct 19 
*107 109 107 107 *106% 108 107% 107% *106 ©1108 300 5% % preferred 200 x105% Jun 22 111 Feb 23 105 Jan 109% Dee 
Ps eee 58 58 *57% 60 57 58 5642 56% 57 =-87 1,100 Scott Paper Co No par x42%2Feb 23 58 Oct 8 37% Mar 45% Nov 
111% 111% 111% 110% 111% *108 111% 110% 110% 70 $4.50 preferred No par 110% Oct 17 114% Jun 13 108 Feb 115 Nov 
*112 *112 *112 *111 *111 $4 preferred No par 108%, May 1 113 Aug 2 108 £=Jan 110 Jan 
SVs 25% 26 25% 26% 25% 25% 2642 26% 26 43=—_- 26% 2,700 Seaboard Oil Co of Del_..__No par 22% Aug 21 28 Feb 19 20% Sep 25% May 
Re _ 83, 83% 28%, 8% 8% 83% 8% BY 8% 8% oud grave Corp 8 7 Mar 8 9% Sep 19 2% Jan 8% Dec 
o-oo 139% 139% 138% 13934 138% 139 137% 138% 138 = 139 4,800 rs Roebuck & Oo........No par % Mar 9 144 Oct 2 64 Feb 106% Dec 
22% 22% 22% 227% 23 23% 234% 24% 234% 24% 27,400 bea vey 1 7¥2 Mar 26 25% Oct 18 16% Feb 24% July 
#110 110 «110 *110 110% 110% 110% 116% 110% 90 $4.50 preferred Nopar 107% Oct 1 114 Jun 27 = --- 
a4 8% 9 8% 8% 8% 8% 85, 9% 9 9% 5,600 Shamrock Oil & Gas 1 7% Sep 26 10% Feb 14 . 8 Dec 9 Dec 
24% 25 24% 247% 24% 25% 243, 25% 23% 2434 3,200 Sharon Steel No par 16% Jan 22 25% Oct 18 13 May 18% July 
na 962 96% 975% 97% 99 100 995% 100 99% 100 470 $5 conv preferred_________ No par 78 Jan 3 100 Oct 17 63% Jan 78% July 
3 a 1824 187s 18% 18% 185% 18% 18% 18% 18% 187% 6,800 Sherpe & Dohme___-__..-.-No par 12% Mar 27 19% Sep 20 11% Sep 14% Mar 
*733_ *73%_ 76% *73% 76% 7642 16%, *74%, 7734 100 $3.50 conv pref ser A_.-..No par 74 Mayi5 79 Aug 6 72 Jan 16% Oct 
4° ni 20% 20% 20% 21 21 21% 21 21 20% 20% 4,300 Shattuck (Prank G)__-.--..No par 13% Jan 23 21% Oct 8& 9% Jan 15% Oct 
a ui 6334 65%. 64 64 64 64 €4 6412 64 64 310 Sheaffer (W A) Pen Co-----No par 59 July 23 67% Jan 3 48% Jan 61% Dec 
ie 29-292 29-29" 29% 29% 29% 29% 29% 291% 9,200 Shell Union Ot! 15 24° Aug 21 29% Oct 15 20% Sep 28% Apr 
8% 8% 8 8 Ye 854 8% 8's 8% 21,200 Silver King Coalition Mines_._--.-8 5% Mar 26 8% Oct 18 3. May 7% Dec 
423% 42 423% 41% 41% 42% 415, 41% 3,000 Simmons par 32% Jan 2 42% Oct 15 24% Apr 35% Sep 
*41 843 40% 40% 41 41 “41 42 42% 42% 400 Simonds Saw & No par 30% Feb 2 42% Oct 19 23 31% Dec 
wo 17. 17% 17 (17% 17% 17% 17% 17% 48,300 Sinclair Oil Corp-...--.----No par 14% Aug 22 17%Mar 7 10% 16 Dec 
50% 50% s2 52 51% 52 3.200 Skelly Otl Co 15 41% Jan 2 54% Mar 7 35 Sep 42% Jan 
1834 18% 185 18 18% 18% 18% 17% «18% 3,200 Sloss-Sheffield Steel & Iron_._.20 15% Aug 9 19% Mar 6 13% Apr 18% Jan 
23% 23% 23% 23% 23% 23% 230 $1.20 preferred No par 22%Jun 22 24%Jun 5 = Jan 23% Jun 
732 75 712% 72% 70% 72% 69 70% 72 6,400 Smith (A O) Corp 10 Jan 22 «(77 Feb 54% Dec 
5 AK 3912 3912 395, 40% 39 39% 39% 39% 39 391% 1,600 Smith & Corona Typewriter_No par 29% July 27 40% 12 Apr 31% Dec 
17% 17% 17s: 1738 17e 173% 17% 17% 16% 17% 53,300 S8ocony Vacuum Oil Co Inc__----- 15 13% Jan 2 17% Apr 24 Jan 14% July 
“es tat 5 5% 4% 5% 5 55% 5% 55 5% 5% 108.900 South Am Gold & Platinum__----- 1 4% Aug 7 5% Oct 17 % Jan 5% 
28% 32 30 307% 29% 293% 30 30 29% 29% Southeastern Greyhound Lines_---5 20% Aug 20 32 Oct 15 20% Dec 21% Dee 
47 471% 47 47% 47% 47% 47% + 47% 2,300 South Porto Rico Sugar.....No par 40% Apr 4 x51% Jun 14 28% Jan 45% Des 
179 179 179 179 «179% 179 179 £178 179 80 8% preferred 100 #155 Apr 20 179 Aug 28 141 Jan 162 Des 
36 35% 357% 355 35% 35 35% 5,100 Southern California Edison___.._25 26% Jan 2 36% Oct 2 Apr 26% Oct 
oe, S24 22% 22% 22% 22% 23-23% 2336 23% 22% 23'% 4.400 Southern Natural Gas Co___---7.50 17 Jan 20 23% Oct 18 13% Jan 17% Aug 
53% 52 553% 51% 52% 52% 53 51 52% 20.400 Southern Pacific Co______---No par 38% Jan 31 857% Jun 26 Jan 43% Des 
4975 505 4934 50% 49% 50% 49% 50% 15.700 Southern Railway --------- No par 32% Jan 22 52% Jun 26 Jan 34% Dec 
79 80% 79% 79%2 79 76 19% 78 78% 2,200 5% non-cum 100 Jan 81% Jun 26 40% Jan 69 Dee 
90% *9014 93 *90'2 93 *90% 93 *90% 93 10 Mobile & Ohio stk tr ctfs___..100 80% Jan 5 90% Oct 17, 82% Dec 
3, 3, 9% 9% 9% 2%, 9% 9 arks 
3 42% 43 242 Me 42% 44 1,700 Spencer Kellogg & Sons-----No par 32, Mar 27 19 35 Dec 
tied *71% 73 73% 4 ‘4 3 12% Mar 27 19% Oct 15 6 Jan 13% Dec 
34 i 1y 18% 19% 9,400 Spiegel Inc 
88% 89 Conv $4.50 preferred__.--No par 76%Jan 9 92%May 7 50% Feb 79% Nov 
, 1 37% Jan 10 51% Oct 19 33% Jun 38% Dec 
48% 48% 50 50% 51% 1,700 Square D Co 
#120% 132 129 “0192? 14? 124%, 124% __ 10 5% conv 100 109% July 124% Oct 18 110 Dec 
82. 82 *81 86 845% 86 67 87 88 88 1.800 Squibb (EB R) & par 58 Jan 20 88 Oct Y% Peb 
110% 110% 109% 110 110% 109% 109% 10942 109%% 550 $4 preferred___-___- .----No Par 107% July 27 27% Dec 
44° 445 44% 44% 4% 45% 18% 46% Wo 111% 3 115% hes 23 «110 Jan 
*113% 115 *114 115 *113% 115 *113% 115 *113% 115 Oo par 23, Jan 2 9% Oct 19 2% Nov 
8 8% 842 8% 8% 8% 8% 9% 70.500 Standard G & pret_- 33% Feb 
ferred___----- No par 67% Jan 23 100 Oct 18 14% Deo 
98 98 *9742 99 99% 9942 100 100 100 900 $6 No par 78% Jan 23 114% Oct 17 40% Feb 85% Dec 
112% 113 112 113% 113% 114% 114.114 113% 114 3,400 $7 prior preferr Jan 45% Jun 27 34% Bep 39% July 
% 44 43%4 445% 44% 44% 445%, 44% 18,500 Standard Oil of Calif...____No par 
407 40% 41% 41% 43% 425% 43% 41% 42% 24,500 Standard Oil of 25 33%Jan 2 43 Ye 37 34% Jan 
1 1 3, 3, 2 Standard Ot! of New Jersey-_----25 56 Jan 24 68% Ye July 
66% 667% 66 66% 6642 67% 67% 68 6634 68% 4,400 7 Oct 18 
2434 25 25 25 25 25% 26% 27 25% 26% 8,000 Standard oll 19% Aug 20 2 
#105! #10554 *105%% 108 *10542 108 4% preferred series A__---- --- 
40% 41 40% *405_ 41 41 41 *40% 41% 500 Starrett Co (The) L por 34 Aug 41 Oct 15 
4324 4432 44% 4412 44 443% 4334 44 43'2 43% 3,900 Sterling Drug Inc common----_---- 5 160% Bep 20 
102 102 162. 102 *101 102 102 102 500 3% preferred -..------------ 100 101% Sep 
21% 31% 31% 21% 21% 21% *21% 21% 1,500 5% prior preferred__-.---- 18% Jen 22 Oct 18% Dee 
17% 18% 177%, 183 18% 185% 18% 18% 17% 1812 10,700 Stone & par 13% Apr 20% July 
29% 29-29% 285% 29% 29. 29% 2842 29% 17,200 Studebaker Corp Aug13. «73, Ort 10S Oc 
* 71 72 7042 70% 70 70 900 Sun Oil Co par 
69 72 Class A pid (4%% cum)—---100 120 Oct 19 127% Mar 24 Oct 
*118 120 *118% 120 *118%2 120 *118% 120 120 120 100 Dp: : 5% Aug 20 1% Jan 9 5% Feb 7% July 
he 3, 1 65% 65, 6% 65% 6% 6% 6% 21,000 Sunray Oil Corp 4 Aug 
65% ing Co 100 410 Mar 9 17% Oct 17 5% Jan 10% July 
16% 16% 16 16% 16 17% 164% 17% 16% 16% 24,100 Sunshine Mining A Oct 17% Jan 25% Deo 
118 119 117, 118 Steel Corp_-- 100 25 Jan 22 37 Oct 10 19% Apr Des 
36% 37 36% 37 37.37 *36'2 36% 36 36% 1,600 Superior 10 «April «(Oct 150s Sep 
#391 1 * 40% #39 40% *39'2 40 100 Sutheriend Paper 
3 33 33 in 34 34 34 34 3434 600  Gweets Co of Amer (The) 17% Jan 2 36%Aug 3 8% Jan 20% 
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STOCKS 
NEW YORK STOCK 


national Ltd----— 
Elec Prod’s Inc__--No 


ific Ry Co---------- 


Mig Co----------- 
60 conv preferred 


preferred ------ 
Thermoid Co common -----------= 1 


enue Transit Corp.- 


4% preferred 
Thempson-8ta 


Tide Water Associated 

$3.75 preferre 
Timken Detroit 
Timken Roller Be ri 


rp 

t Air 
Transue & Willia 
Tri-Continental Cor 


Truax-Traer Corp. 
Tubize Rayon Corp.-----------~ 
red _------------ 
Film Corp----N0 par 


d Transit---- 


Twin City Rapi 


Underwood Corp 
& Paper--------- 


erred $4.50 series----- 
Unien Oil of California_.--------25 
Unien Pacifie RR Co_.- 00 
m preferred------- 


Aireraft Corp----------~ 

5% conv preferred 
nited Air Lines 
preterred ------- 100 
United Biscuit 
5% conv preferred 
Carbon Co--- 
-Carr Fast Corp------ 


United Cigar-Whelan Stores-_- 


ric Coal 
Engineering & Fd 
United Fruit Co-- 
vement Ca._-13% 
h & Mfrs Inc com-_---1l 

100 


& Foreign Secur-----—-- 


lst preferred 
$4.50 preferred new 


s Gypsum 

1% preferred_ 
Ma 
Industrial Chemieals-.--No par 


rtie & conv cl A 


ch Gorp---------5 


pe Poundry.-----------~ 
U § Playing Card | 


3U S Realty & Impt 


Co_-----~---- 


melting Ref & Min__-------50 
U & Steel 
erred 


U & Tobacco 
1% non-cum 


rds Cerp---- --- 
Steres class A------- 


8 


> 


38 


Van Raalte Co In¢---—---— 
Vertientes-Camaguey Sugar 


ges 


Range Since Janua 
Hi 


Lewest 
$ per share 


Apr «68 
7%Jan 2 


7% Jan 16 
3 
11% Jan 2 
105% July 26 
48% Jan 2 
6% Jan 2 
36%, Jan 2 
18% Aug 21 
13% Jan 22 
30% Jan 30 


1434 Mar 31 
444 Mar 29 
2% Apr 6 
x93% July 19 
9% Mar 27 
53% July 24 
10% Aug 20 
13. Jan 
45 duly 17 
106% Oct 2 
4% Jan 2 
31 Jan 22 
16% Jan 2 


18% Mar 28 
1G1%2Jan 3 
2642 Mar 21 


1442 Jan 3 


58% Jan 3 
14% Jan 24 
Jan 24 
x110% Apr 27 
111% July 11 
20% Jan 22. 
109% Jan 25 
100% Jan 24 
29 «Aug 20. 


Feb 2 
7% July 20 
22 July 26 
1%Jan 2 
38%. Jan 2 
15% Jan 22 
9% Jan 5 
66 Jan 
1034 May 28 
Jan 31 
89% Mar 9 
13%4 Jan 20 
22 Mar 9 
106% Oct 19 
Mar 26 


1136 Jan 24 


30% Mar 26 
Jan 23 
9% Jan 2 
35 Jan 2 
46 Jan 2 
27% Jun 15 
2%, Mar 25 
5142 Jan 6 
144% Jan 6 
52 Jan 2 
72 ‘Jan 18 
585 Jan 24 
135%2 Jan 2 


23% Aug 7. 
5 


46 Sep 5 
4 Jan 24 
43 Jan 23 
982 Jan 
16 .Jan 2 
5% Jan 2 
39 Jan 5 
75% Jan 24 
178 Mar 27 
2324 Aug 21 


21% Jan 2 
13. Mar 27 
32 Jan 22 
13% Apr 6 


$ per share $ per share 


Range for Previous 


12% July 
50% Jan 
6% Dec 
37% July 
2042 Dec 
16% Nov 
35 Dec 


24% July. 
58 J 
9% No 
94 Dec 
10% Dec 
12% Dec 


13% Mar. 
49% Oct 


Aug 
34 # Dec 
17. «July 
38 Dec 
52% Aug 
11% Dec. 
29 
18%July 


12% July 


107% Dec 


21% Feb 
88 Jun 
186 06 Dec 
15% Oct 
51% Nov 
43% July 

9 Dec 
33% Dec 

9% Sep 
10% Dec 
37% Jun 
48 £=Nov 


23% July 


THE COMMERCIAL & FINANCIAL CHRONICES 
Low HIGH SALE qheredey Friday Sales Ser hest Lowest Highest 
Oct. 1 Oct. 15 Oct. 16 > hare $ per share Shares Par $ per share 
per share per share $ per share $ per share per s 5,900 & 30% Apr 6 38 Oct 15 27% Jan 33 
37% 38 31% 37% 37% 37% 38, Swift Mar2t 38% May 9 26% Ope 33% Jan 
7 
11% Oct 19 7 Jan 8% Jun 
10% 10% 10% 11 13% 1,700 Balests Ine Jun 21 Jan B% Oct 
10 10% 1 900 ‘Telautograph Corp 
9 9% Ma oe 2,000 16% Oct 10 10% Mar 
153. 16 16-16% 15% 15% 15%2 157% 16% 15% 5% pid_100 
108% 109 #10842 110 *106¥2 110 100, 108 9,800 Oo (Tht) 60 Oct 19 44% Sep 
ss 59 59 59. 50% 58% 88% Texas Gulf 9% Feb 14 Feb 
8%, 8% 8% 8% 8% 8% 4000 Texas Guilt guiphur_--------o par 50% Oct 15 32% Apr 
49% 5028 50%s 49% 50 50 49% 3/ 12,000 Texas Pacific Coal & Oll__------18 26% Jun 25 14% Feb 
22% 21% 21 22% 33% 13.000 ‘Texas Pacific Land Trust---------! 20% Jun 20 8% Feb 
16% 15% 15% 16% 16% 16% Texas & 54%2 Jun 22-17% Jan 
4 46% 46% 46% 46% 48% 
= Ne par 25. Oct 6. 12% Jan 
*59 60 59 59'2 59 59 59 59%2 4% 600 = No par 15 Oct 3 5% Jan 
14% #13%4 14% 14% 15 104 Oct 15 81% Oct 
108, 104 104 *102 104 104 8.200 14% Oct 15 7 Apr 
-- 14% 14% 14% 14% 14% 14% 14% 14'2 60% "350 $242 dime < 61% Oct 15 
60% 61'2 60% 60% 12% "55 Mar 1 4% Jan 
11% 12% 11% 11% *11% 12 11% 12 Fhompson (J 17% Oct 17. 11% Jun 
37 2,500 son Products com--- No par 61% Oct 3 3242 Jan 
108 108 108 108 108 107% 108 25.800 Co_----No par 7% Jun 18 2 Jan 
6% 6% 6% 7 7 6% 61%, Jun 18 18% Mar 
49 49% 51 51% 52% 53% 54% 39,300 21%, Oct 19 13 Feb 
20.23% 20%4 21 20% 21% 21% 21% 31% 31% Sep & 106 
48%. 48% 49 _-----No par Apr 6 66 pr 
4% 6342 64% 63% 64 62% 63 63% 2,000 2 10 Mar26 19 Oct 16 Jan 
oe e 
17% 18% 18% 19 18% 11% 18, 26 Jan 15 4 
54% 55% 5434 55% 54 55 34% 54% 2576 26% 2,100 par 18% Jan 2 26% Oct il 12% Jan 
2642 26% 26% 25% 26 15,800 5 Jan 2 8% Oct 15 3% Feb 5% Dec 
B% 8% B% 8% 8% 112 "570 sop «103 «Jan 13 Oct 15 105% Dec 
110% 111% 11042 110% 110% 111) A 2.100 10% Mar22 13% July 23 8% Jan 11% Nov 
13% 13% 13% 13% 13% 13% 13'%2 4,700 30% Aug 31 155% Mar 20% Dec 
2842 283% 28%. 29'%4 29 29% 29% 29% 10736 10736 "500 108 Jun 29 102 Dec 102% Dec 
~ #106 107 107 107 107 107 107% 33% 20,500 Oct 6 21% Feb 28% Dec 
- 32% 33% 32% 33% 32% 33% 33% 33% 23% 0,500 Oct 6 28% Jan Dee 
(5 41 41% 40% 41 41, 410 104% "100 «106% Jan 13. Jan Dec 
0104 104% :104% 104 104% 104 104 900 par 9% Jan 3 14% Jun 13 5% Jan 9% Dec 
«11% *11% 11% 11 « 60 ond °° Sep 20 «Jun 13° 68% Jan 118 Dec 
3330 23% 23% 23% 23% 23 3,500 Twin Coach Co— 1 | 24% Jan 
No par 717 Oct 19 51% Jan 66 Jun 
14% 75 74 15. 75% 7542 22% Oct 11. _9% Feb 15% Dec 
22% 21% 22% 21% 22 pide & par 100% Sep 6 Sep 82% Jun 
97 977 97% 97% 8.400 Union Car 
98% 97%» 98% 97% 98 of Mo $5 pid_--No par 117% Jan 23 «2113. Feb «119 
> 113% 114 114 114 114 114% 114, 24% 24% 100 25% Mar 1 17% Sep 20% Dec 
| 24% 24% 24% 245 24% 24% 24% 26% 34 2.700 140%, Oct 11° 98% Jam Dec 
| 139” 130% «138% 138% 138% 139% 700 109% May 10 92% Bev 
108% 108 /4 ‘2 7 33% Mar 8 Jun ov 
| 31h 32032 32% 32% 31% 32% 3232 2,700 Union Tank 
y 3 ug 4 Jan u 4, No 
156% 156%  °156, 158 155, 155 31 1,200 Mar22 31 Oct 18 20% May 24% Dec 
x: 30% 30% 3042 30% 30% 30% 3) “20 aay 25, 11¢ Jan 6 110 Mar = Jun 
0112. 114% :114%2 112% 112%  %109% 112% #109% 112% 09% May 2 ‘el Oct 19 May 70% July 
80 *80 83 80 «880 80% 80 32 Oct 9 22 Jan 28 Oct 
*30% 32 32 *31 32 *30% 32 3 
9% 10% 9% 10% 10% il 10% 10% 10% — 25% Ost 16 
‘ 46% 4 4 4 1 4 5,400 United Drug Co Oct Apr Dec 
25 26 2542 25% 25% 25% 2542 25% 25" 25% 14%4 Jun 27 6 Feb 11% Au 
12% 12% 12% 12 12% 12% 12% 11% 12% United Dyewood gun 27 45% ADF 
14% 14% 1442 14% 14% 14% 143% 14% 14% 15) 4g Sep 18 26% May 36% Dec 
120. 120 119 119% 119 120 119% 119% 119 119% 30% Oct 19 Oct 15% Jun 
197% 20 1934 20% 20 20% 20 20%a 20 1 36% Sep 27 
35% 101s 108% 136", 106% 106" 5 110 Jan 16 98% Jan =—-109%_ 
10742 107%: 4 2 4 2 4 va t 17 4 Feb 1% Se 
9% 9 9% 9 948 9 11,300 Unt 10 9'% Oc 
2072 Oct 15 1% Feb 
20% 20% 20 20% 20% 20% 20% 20% 20 20% 6.400 U 
106% 106" 105% 105% 104% 105 105% 105% Jan 17 18 «170, Jan 
| #194 200 #194 200 #194 200 195 195% 192, 200, Jan 2434 Oct 19 
22% 22% 22% 224%, 23% 23% 23% 00 Jan 56% Oct 18 42, Jan 
-- Sita 9% ate "634 Mar27 10% July 2 5 Jan 
36 361 236. 36 #3644 36% 36%2 36%4 1,100 Pa Pas jun 28 16 Ye 
14 14% 13% 14 14 14% 13% 14% 13% 6.500 & Lines "11% Jun 11 8% Jan 
11% 11% 11% 11% 11% 11 = 56. Oct 9 30% Apr 
55% 55% 54% 547% 5456 54% 55 55 54% 2,300 4 56 40% Jan 
*56 59 *56 59 *56 59 *57%2 59 57 V2 59 Plywood 1 42 Sep 19 
40 40% 407% 40% 41% 41 41 41 41% 2,100 per Oct 19 i Feb 4% Dee 
‘ab 3M% 3368 338 34a 3% 4% 4% 40,500 10 Oct 19 40 Feb 54% July 
70 _70%4 69% 705 3% 8100 = 173% Ost 18S, Gan «150. Dee 
#170% 175 173. 173 175 175 175 176 174% 500 76 ie Dec 61% July 
71 (712% 71% 73 71% 72% 712% 6.100 oct 18 69. May 73. Dec 
79%2 80% 82 81% 82% $300 ist Oct 19 2419% Jan 136% Dec 
27% 27% 2734 27% 27% 28 50% Feb 6 44% Apr 48% Dec 
10% 10% 104% 10% 10% 10% 10% 10% 9% 10% 4.100 10% Oct Jan «108% Dee 
116 116 117.117 #116 117 117, 117, 17 4% July 
20% 21% 21% 22% 22% 24 2355 24 22% 23% 3,900 vers Jan 25 3% Jap July 
7% 7% 7% 7% TY 1% 800 ra | 41% Dee 
46% 46% 80 Leat Tob_.-------NO Par oct 19 68 Apr Dec 
Me 31 30% 31% 32% 30% 32% 9,500 Universal Pictures Co Ine..------1 3342 Oct 8 
2 1% Jan 
28% 287% 2832 28% 28% 29 28 28% 28%2 mm Vanadium. Corp of am__----No pas 
16% 16% 165s 17 16%, 47% 17% 4g Oct 18 28 62 Sep 
*73 «80 __. Va Tron Coal & $% pid_--100 57 Jan 22 76 Jun 
For footnotes see pace 1907 
= 
; 


f 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday nd nesda rada’ 
13 moet. 15 19 the Week NEVEXCHANGE 
$ h 
- share ond 8 per Shares Par $ per share per share $ per 
°155 164 155 (164 164 164 1s Co 130" Mar 163 12 
*155 170 170 °155 170 170 *155 170 Preferred 100 145 Mar 5 160 Sep 29 
*71% 72% 7112 *71% 7 *71 7 71% 71% 200 Wabash RR 4%2% preferred__._100 64 Se | 
1 p17 Jun21 4 Jan 68 Dee 
= 18 1,200 Waldorf par 135% Jan 10 18% Oct 8 10% Jan 14% Dec 
4 a” 40% 2,000 Walgreen Co. No eer 30% Jan 24 41 Oct 17 26% Apr 31% 
ar 87% 2.700 Walker (Hiram) G & W-..-.No par 61% Mar 27 88% Oct 17 48 Feb 68 Nov 
3% «700 . redeem preferred____..No par 19 Sep 15 20% Feb 24 17% Jan x20 New 
1042 11 10% 1036 104s 104s 1034 10% 16-200 Ward Dakine Co new Oct 11% Oct 
on ante 1942 20% 20,800 Warner Bros 13 Mar 26 20% Oct 5 11% Apr 15 July 
19% 19% 19% 19% 195% 195% 193, 20%4 20% 21% 3,300 rd 32 
800 Washington Gas Lt Co...._No 24% Jan 2 30 Oct 10 22% Apr 25 Aug 
39 4 4,600 Motor Co. 20 Mar 26 25% Oct 8 15% Apr 22% Dec. 
11% 11% 11% 11% 11% 12% 1 50% Jan Sep 20-23." Jen Dew 
12% 31,900 Webster. Tobacco. Inc 5. 9 May 10 12% Oct 19 6% Jan 10% July 
we 33% 3,100 Wesson Oil & Snowdrift_....No par 24 Jan 2 33% 4 22% Jan 25% Jun 
oo 87 87 $4 conv par 84% Apr 12 87% Sep 27 77 Jan 85% Deo 
8 2 8 3042 31% 10,400 West Indies Sugar Corp.....c...i.. 235 Mar 26 34% Jun 14 18% Feb 28 Dec 
117% 118% 117% 117% 117 (117° x114% 113 118% 130 100 26 118% Oct is 96% Feb Dee 
Va 108 107% 108 280 6% preferred 100. 101) Jan 8 110 Sep 28 85% Apr 103. 
‘36 4 2 117 30 West Penn Power 4%% pfd....100 11334Sep 7 118 Apr 16 113% Apr 118% Sep 
3412 34% 1.200 West Va Pulp & Pap Co.....No par. Mar 21 36 Oct 15 -16% Jan 28 «July 
4 121 111 111 12 250 6% preferred 106 ‘Jan 10 113 July 13 Feb 110 Dee 
2 th a“ 28% 28 4 27% 27% 1.200 Western Air Lines, 17% Mar 27 30% Oct 4 
8 46 46% 40% 47% 1,300 Western Auto Supply . 32% Jan 13 50 Jun 26 26% Apr 37% Dee 
8 = 10 9% 10% 6,200. Western’ Maryland 4% Jan 22 14% Jun 18 Jan 6% July 
8 4 4 2 27% 27% 2642 226% 1,200 4% non-cum 21d preférred_..100 13% Feb 2 37% Jun 18 7% Jan 16% July 
5014 5.300. Western Pacific RR Co com__No par, 30%Jan 2 57% July 10 29% Dec 31%. Dec 
4 8954 88% 6,000 Preferred series 100. 64%Jan 2 92 Jun 27 65 Dec 66% Dec 
| 53% 54% 52% 54% 19,900 Teleg class A_Nopar 43%Aug2l 56 Oct 15 41 Feb 53% July 
va 3442 100 Noper, 26%Jean 6 35 Oct 15 22% Jan 31% July 
34% 35% 34% 35% 4,800 . Air Brake.....No par 27% July 18 35% Oct 10 21 Apr 31% Dec 
M4 ‘2 36% 36% 3542 36% 19,500 Westinghouse Electric 50 31% Aug 7 37% May 17 
4 42% 43% 43 43% 740 Preferred 12% 37% May 12 50% May 17 
2 37% 37% 36° 37 37 1,100 Weston Elec 30%°4 July 26 37% Oct 15 29% Dec 36% Dec 
36 436% 36° 38 ‘600 “estvaco Chlorine Prod_....No Par. 27%Feb -3 36% Oct 18 25% Jan 32 July 
74 7 74 74 77 Wheeling & Lake Erie -100.. 64 Jan 19 78 Feb ly 59% Feb July . 
106%2 106 %2 105'2 06% 105 “a2 105 105 104% 104% 220 5% % canv preferred___.. 100. 101% Aug 21 107% Jan 15 97% Jan 104% Aug 
4234 43% 42'2 43%2 43 ‘a 43% 4354 44%2 425% 442 4,800 Wheeling Steel 31% Jan 24 4412 Oct 18 20% Feb % Dec. 
10142 103 102 103 10142 102 101 101% 100 «101 270 $5 conv prior pref_.......vo par 87%%Jan 24 103 Oct 15 66% Jan 92% Dec . 
2744 272 27 2742 *27 2742 27 27 2742 400 White Dental Mfg (The S 21% Jan 9 27% Oct 15 18 =6Feb 22 July 
34% 3454 3434 34 3442 34 3444 34% 34'2 4,500 ‘White Motor Co 26% Jan 22 36% 19 20 «=Feb 29% July 
15% 1442 14% 145% 14% 14% 14% White Sewing Mach 8%Jan 3 16% July 13 5 Jan. 
88 88 882 °88 89 *88'2 #89 88142 90 $4 cony par 83% Jan 15 9@ Jun 15 x64% Jan 87% 
7344_ 34% 3432 34% 35 35 35 1,800 Prior preferred 20 30 Jan 23 35 Oct 17 24 31% Dee 
9 9" 9% 9% 9% 9% Co -5 6% Mar26 10% Jun 6 4% Jan 
20% 21%2 20%4 21% 20%4 20% 20% 195% 205 23,300 Willys-Overland 16% Mar26 26% Jun 6 Feb 20% July 
1534 1618 1538 1570 15% 155% 15% 15% 15% 15%4 24,800 Wilson & Co Inc. No par 1042 Jan 2 - 16% 8 Jan 11% July 
99% 99% "99% 99'2 99'2 9912 991 99% 500 86 preferred No par 97% Jan 15 103% July 12 80% Jan 99% Now fF 
19% 19% 1942 19% 18%6 1834 187%, 19 191% 700 Wilsen-Jones Co__. 10 134a Jan 2 19% Oct 15 10% Jan 14% July 
"1312 °131%2 *131% Wsconsin El Pow Co 6% pfd_._100 128 Jan 133% Sep 26 123 Sep 125 Sep 
ae on 3142 3242 31% 3l%8 32% 32% *32'2 32%. 3 33% 700 ##$Woodward Iron Co. 22% Jan 30 33% Oct 19 19% Apr 24 July 
48% 49% 49%%4 49% 48% 49 8,800 Woolworth (PF W) Co. 405. Jan 24 49%, Oct 8 36% Jan 44% Oct 
62% 62%.4 6142 *61 61% §0'2 60% 61 1,500 Werthington P & M (Del)...No par 38 Jan 15 63 Oct 2 20% Jan 41% Nov 
295 98 *95 98 *96 100 "96 100 9642 9612 100 Prior pfd 4% % series.__.____.100 Jan 3 Oct 19 47% Jan 82% Nov f 
295 98 98 98 98 “96 100 *96 99 100 Prior pfd 442% Conv series___106. 80 Jan 5 98 Oct 17 49 84 Nov 
93 93% 91% 94% 94% 95 94 95 95% 370 Wright par 15 Jan 24 99% Feb. 27 69% Jun 91% Dee 
83 84 84 84 83 83 82 *83 85 600 Wriglev (Wm) Jr /NMel)_..No oor 6942 Mar 9 84 Oct 15 58 apr 74% Nov 
x19% 19% 19% 19% 19% 18%, 19 18% 194% 1,500 Wyandotte Worsted 13 Jan 22 420%Jun 28 13 Dee Deo 
45% 4612 46 *45 45% 45% 46 46 46% 2,600 Yale & Towne Mfg. Jan 24 47% Sep 26 27% Mar 36% July 
23 23% 23% 23-23% 225g 23% 22% 2278 10.200 York Corp 1 13% Jan 13 24% Oct 9 9% Apr 15% July 
vied 2642 2678 26% 27 27.27% 27% 26% 4.400 Young Spring & par 19% Jan 17 27% Oct 1 14% Jan 20% July 
63% 65% . 64% 65% 65% 66% 65% 657% 6555 14.700 Youngstown Sheet & Tube-.No per 39% Jan 22 Oct 17 33% Apr 42% July 
26% 26 25% 25% 2542 25% 28% 25% 11,300 Youngstown Steel Door.....No par 20 Mar 26 27% Sep 19 13 Jan 20% Deo 
Z 
40% 40% 40 40% 39% 40 39%, 39% 39%2 39% 2,300 Zenith Radio Corp_._- No per 34%, July26 42 Feb15 33% Jan 44% July 
os itd 11 1122 1l 11% ll'g 11% 11 11% 11 11% 22,700 Zonite Products Corp i 5% Jan 2 12% Jun 1l 3% Jan 6% July 
*Bid and asked prices; no sales on this day. {%In receivership. a Deferred delivery. n New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. | 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Y Daily, W nd Y 
aily, Weekly and Yearly aily, Weekly and Yearly 
Stocks 
sian. Ended Oct. 19, 1945 Shares Bonds Pa Bonds Sales Week Ended Oct. 19, 1945 Shares) Domestic Government Corporate Total 
Saturday Holiday 
Wednesday 1.795.580 5,385,000 405,600 16,000 5,806,600 Tuesday iene 
Thursday 1,673,630 7,821,500 401,000 15,000 8 237,500 "5.000 
Total 8,458,110 $33,140,900 $2,547,600 $150,500 $35,839,000 Total. 4,231,163 $2,647,000 $206,000 $10,000 $2,863,000 
Week Ended Oct. 19 Jan, 1 to Oct. 19 Week Ended Oct. 19 Jan. 1 to Oct. 19 
1945 1944 1945 y 3944 1945. 1944 1945 1944 
Stocks—No. of shares 8,458,110 4,085,150 291,405,343 207;590,302 Stocks—No. of shares 4,231,164 1,394,175 91,861,458 55,492,602 
Bonds 
Domestic $2,647,000 $3,106,000 $109,661,000 $141,934,500 
Railroad & industrial___ 33,140,900 44,787,300 1,824,175,400 2,089,822,000 government 
Total___ $35,839,000 $45,995,300 $1,907,009,710 $2,181,490,900 Total. $2,863,000 $3,323,600 $137,454,000 $151,372,500 
*Unofficial volume for Saturday Oct. 6. 
= 
Stock And Bond Averages New York City Banks & Trust Gos. 
Below are the daily closing averages of representative stocks and bonds 
Bank ttan — 18 18 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New Yo 100 480 492 Grace National __._.....___..90 190 ary 
Stocks- Bonds Bankers Trust 10 523%, 54%  +|:$Guaranty Trust —----—----18 388 397 
Total Gentrel Hanover Bank & Tras 20 124% 128% Sings County Trust 100 1,840 1,890 
Central Hanover Ban 24% 4 8 mnemaate ¢ 
Indue 6S Indus Grade Grade Utill- 40 Chose Mationst Bank——-.-18 45% 
te trials roade Stocks trials Ralls Bond em. Ba rust_____. 64142 anufactures com. 
Octover 16....... 185.51 60.10 35.18 68.89 105.84 114.19 97.32 108.20 106.39 Continental Bank & Trust...10 21'2 231 New York Trust 25 113 116 
October if 185.49 59.89 35.34 68.86 105.85 114.04 97.37 10822 106.37 Sorn Exchange Bank & Trust.20 61°. 63% Public Nat'l & Trust_.17% 53% 55% 
October 17. _____ 186.10 60.10 35.51 69.11 105.78 114.08 9735 108.23 106.36 @mpire Trust 100 104 Sterling 79% 82% 
October 18..._.__.__ 186.78 60.40 35.72 69.40 105.83 114.20 97.56 108.05 106.41 Pidueiary Trust _............. 34 36 Title Guarantee & Trust____.12 17% 18% 
Wires Wational Bank 106 1,990 Gnited States 100 1,600 


| 
| 
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FRIDAY - WEEKLY - YEARLY 
unless are the only transactions of 
aulted bonds. Cash and deferred delivery sales are disregarded the week's 
ROTICE—Prices sre “and interest”—except for income and in the week in whieh they occur. computing We fox the 
the week, anc when outside of the regular weekly range month when the bends mature. 
headed “Interest Period” indicate in each case the 
The italic ietters in the column RANGE FOR WEEK ENDING OCTOBER 19 | 
Friday Week’s Range 
NDS Friday Week's Range New york Stock F Interest Last or Friday’s Bonds Range Since 
oe Interest Last or Friday’s Bonds ange Sinee Period Sale Price Bid & Asked Seld January 1 
New York Stock Exchange ale Price Bid & Asked Sold January 1 igh 
Period 5 N Low High Brazil (Continued) High Low No. Low Hig 
U. 8. Government External bonds (Continued) — 
1989 L-O 107 107 6 107 109.24 3%8 Series No. 15-------- ——— — -- 65% 65'2 6 515% 67% 
Treasury u-3  #101.9 101.11 _. 101.19 103.27 330s Series No. "65% 51% 67% 
J-D #101.21 101.23 -- 102.4 103.20 308 beries No. 1%----------- --- --- -- -- 
Treasury 3%. 1949-1952 J-D - 103.19 103.19 *65% 66 «66 
1546-1948 J-D 101.18 Beries No. 
3s 951-1955 M-S *111 111.2 $814 111.37 3%s Series No. 64% 64% 51% 66 
3s M-8 113.19 113.23 18 112.17 114 "65% 66 52 66% 
Treasury 1948-1951 M-8 $104.21 104.23 - 105.14 106.11 3%s Series No. 65 65% 6512 9 51% 67% 
2%s_ 1951-1954 J-D 499:9 109.9 i 108.27 110.15 3% Series No. 65%, 65% 65% 5 51% 68 
Treasury 2%s 1956-1 M-S 9413.16 113.18 -- 112.10 113.7 3%s8 Series No. __ 51% 68 
Treasury 2%s 1958-1963 J-D ae 113.30 113.30 1 112.21 113.30 3%48 Series No. sak eas 65'2 6542 9 51% 67 
Treasury 2%s 1960-1968 J-D ° 115.1 115.1 6 113.2 115.1 3%s Series No. “ie a 65'2 65% 5 52 65% 
1948 100.11 3348 Series No. 65% 64% 65% 9 51% 68 
Treasury 1948 M-S 104.26 -- 3%48 Series No. 65 65 1 51% 66 
Treasury 1949-1953 J-D 8106.7 106.9 107.1 107.15 3%8 Series No. 65% 52% 67 
1950-1952 M-S 107.8 107.10 106.28 107.25 3348 Series No. °65% 69 53.68 
1952-1954 M-S °1066 106.8 105.19 105.24 Brisbane (City) s f M-S 100% 100% 97% 101% 
1956-1958 M-8 108.2 -- 107.1 107.1 Sinking fund gold 5s 1958 F-A 100% 100% 95% 102% 
Treasury 1962-1967 J-D 103 103 i 100.28 103.4 Sinking fund gold 6s 1950 J-D _. 102% 100% 103% 
Treasury 1563-1968 102.10 102.10 1 100.18 102.17 Buenos Aires (Province of)— . 
Treasury 2428 “June 1964-1969 J-D 102 102 7 100.17 102.9 46s stamped 1981 M-8 °95 95 95 
Dec. 1964-1969 “> 101.25 102 15 100.15 102.7 External s 91% 915% 93% 26 80%_«94% 
Treasury --------- 1965-1970 101.28 101.21 101.28 4 100.10 102.2 Refunding 8 f "71976 F-A 92 92 92% 3 80% 94% 
Treasury 2%8 -------------- 1966-1971 M-8 101.26 101.21 101.26 28 100.18 102.3 Externe] readj 4% A-O 98 -- 80% 95 
Treasury 1967-1972 J-D 101 +101 3 100.20 101.24 External s f 4%2-4%s 1975 M-N Re 9642 97% 11 83 
1967-1972 M-S 105.19 105.19 6 100.30 105.19 3% external s f $ bonds________1984 J-J 70% 70% 5 63 76 
Treasury 2%8--------- 1981-1983  J-D “0407.4 107.6 106.29 107.26 Canada (Dom of) 30-yr  A-O 110% 111 22 111% 
Treasury 1952-1953 J-D 9104.26 104.28 -- -- 25-year 3%s 1961 J-J3 108% 1075s 108% 21 106% 108% 
1954-1956 J-D  *108.17 108.19 30-year 3s 1967 J-J 104% 104% 14 106 Yar 
qpeneues Se 1956-1959 M-S ae 104.11 104.11 2 100.27 104.11 30-year 3s 1968 M-N 104 104 104 5 102% 106% 
1959-1962 |. 100.30 101 7 100.15 101.12 Jan 15 1948 J-3 10 10234 
Treasury 1947 J-D ©102.23 102.25 -- 102.26 103.28 Jan 15 1953 I-J *103'%2 103% 10334 1055 
Mar 1948-1950 9102.4 102.6 “> 102.9 102.9 Jan 15 1958 J-J 103% 104 15 103% 105% 
= Dec 1948-1950 J-D “103.20 103.22 104.24 104.24 4ACarlsbad (City) 8s 1954 J-J “19 85 ws 36 70 
“Jun 1949-1951 J-D *102.25 102.27 “> 10220 102.27 4Chile (Rep) External s f 1944 M-N me 18% 20% 
“Sep 1949-1951 M-S °102.29 102.31 assented M-N 21 21 21% 11 22 
1940-1963 J-D -#102.30 103 401.29 103.4 4€External sinking fund 6s- 1960 A-O 18% 21 
March 1950-1953 M-S  °102.29 102.31 100.25 103.9 1960 A-O 215% 21% 21% 34. «1734 22% 
freasury 28__--------- Sept 1950-1952 M-S = *103.4 103.6 102,10 103 SExtl sinking fund 1961 F-A *20 =- 1875 22% 
28 1951-1953 M-S 103.9 103.9 3 100.25 103.9 46s assented Feb 1961 F-A 21% 21% 21% 30 175%, 22% 
‘Treasury on "1951-1955 J-D *103.15 103.17 -- 103.1 1063.1 ARv externa! s 196) J-J 21% 21% 5 18'2 21% 
Treasury June 15 1952-1954 J-D 103.10 103.10 10 100.17 103.10 AGs assented ........... Jan 1961 J-J 21 102 1794 22% 
Dec 15 1952-1954 103.17 12 100.13 103.17 SExu sinking fund 6s______Sep 1961 M-S -- 18% 20% 
2s. 1953-1955 J-D *106.17 106.19 -- -- -- 46s assented Sep 1961 M-S 21% 21% 21% 21 1734 22% 
1%s June 15 1948 J-D *101.20 101.22 -- 101.9 101.23 4Suxternal sinking fund A-O 185, 20% 
1950 J-D 101.12 101.12 101.14 15 100.26 101.14 46s assented 1962 A-O *21% 21% 1734 22 
6External sinking fund 6s_—.---1963 M-N 18% 19% 
46s M-N 21% 21% 215 23 22 
Gare AChile Mortgage Bank soy 18, 19 
4 1 3/ 31 112% 122 198 ‘4 4 4 
3% Corporate Rtock- --— 1980 J-D €116% 116% ASinking fund 1 21% 
46%s assented 1961 J-D 20% 20% 20% 10 17% 21 
4Guaranteed sink fund 6s__.____1961 A-O *20 18 18% 
46s assented 1961 A-O ae 20% 20% 2 17% 21 
4 Guaranteed sink fund M-N *20 175, 21 
46s assented 962 M-N 20%2 20 2012 5 17% 21% 
4Chilean Cons Munic 1960 M-S 17% 183% 
47s assented 1960 M-S 19% 19% 19% 2 
4Chinese (Hukuang Ry) 5s_______1981 J-D *33 «337% 26 39% 
ore ecurities Colombia ‘Republic of) — 
46s of 1928 Oct 1961 A-O 81 81 1 81 
46s of 1927 Jan 1961 J-J °80 69 81 
3s external s f $ bonds____ 1970 A4-O 57% 57 5742 30 48% 5812 
SColombia Mtge Bank A-O 41% 50 
ASinking fund 7s of 1926_______1946 M-N 50 2 4114 50 
WERTHEIM & Co. 4S8inking fund 7s of 1927_______1947 F-A 50 50 50 2 42 50 
Telephore Members New York Stock Exchange Teletype 5s. 89% 12 
-year go LoS - 85 Ve 85% 
REctor 2-2300 120 Broadway, New York. NY 1-1693 ACosta Rica (Rep of) 7s-----.-..1951  M-N 35% 35% 35% 4 31% 41% | 
Tuba (Republic of) 5s of 1914_____1949 M-3 
4%s external debt -D 05% 112% 
Sinking fund 5%s 1953 J-J i 110 115 
AGtd fund 6s. A-O 73 5 62% 73% ACzechoslovakia (Rep of) 8s ser A_1951 A-O 9834 9834 9834 13 72 115% 
King of Norway) 4s M-8 ‘ 719 90 4S8inking fund 8s series B__..._1952 A-O 987% 4 74 115 
#ADenm~7k 20-year extl JJ. 97 9534 97 45 81% 99 
A External gold 5'%s 100% 10 1 101 
— External gold 44s 1962 A-O 9542 95% 34 77 95% 
AExtcrnal s f 7s 1st series___-1957 35 $Alst series 5%s of 1926 -1940 A-O 961% -- 101% 101% 
SExternal sec s f 7s 2d series__.1957 A-O 30% 30% 2 30 33% §A42d series sink fund A-O 
4External sec s f 7s 3rd series__1957 A-O 30% 30% 30% 4 30 33% Customs Admin 5%s 2d series___1961 M-S - *101% _ -- 100% 101% 
y 1 
308% 11 100% 103 AEstonia (Republic of) 7s_-----1967 #5034 65 44% 60 
8 f conv loan 4448. 1971 M-N 100% 100% 101 17 95. 101% Preach Republie stamped -- -- -- 106% 108 
8 ext) conv loan 4s Feb. -1972 9742 99 22 90 99 unsta -- -- -- -- -- 
S f ext] conv loan 4s Apr______.1972 A-O 975, 9712 98% 23 90% 99 Greek .Government— ; 
australia (Commonw'lth) 5s of '25.1955 J-J 106% 105% 106% 24 99% 107% pass paid___ -- 
of 102 4s 105% 103 Haiti (Republic) s 6s series A___1952 A-O 102 102 102 2 96 102 
Helsingfors (City) ext, 4-0 "9095 120% 
welgi external — Trish Fr Free State ex 8 
External sf 6s 1988 103 103 1 103 AJugoslavia (State Mtge Bk) 7s._.1957 A4-O 1 12% 27 
External s f 7s 1958 J-D. -- 105% 110% AMedellin (Colombia) J-D 30% 30% 3 30 34% 
§ABrazil (U 8 of) external J-D 72% 73 12 59% 73% Mendoza (Prov) 43 readjusted_____1954 J-D °99 100 94 100% 
ursuent to Plan A Mexican Irrigation— 
(int reducea to 3.5% 1978 J-D *65 66 44%s stamped assented________ 1943 M-N- 143% 12% 12% 
ert of | -1957 A-O 70% 70% 5 57% 71 AAssented to Nov. 5. 1942, agree ___ 10% 14% 10% 11% 
(Int reduced to. 3.376% )_...1979 A-O *64 5 52 
ASExternais of 1927__-_-1957 A-O 7042 71% 4 71% 
33758) 1979 A-O 52 66 
4% ‘Central Ky) J-D 73%2 73 73% 2 59% 73% For Financial Institutions 
stamped pursuant to Plan A 
«Int reduced to 3.5% )_.__._1978 J-D “on *65 68 re 54. 69% EIGN SEC URITIE S 
reduced te 3.390% A-O 52 «66 
ternal $ bonds Plan FIRM TRAD MARKETS 
Series No. 1 66% 85% 66% 24 3a 68% 
2%— Beries No. 3 6542 66% 7 52 68% 
Beries No. 4 1 52 67% CABL MARES & CO. INC, 
3%s. Series No. 6 =. 
FOREIGN SECURITIES SPECIALISTS 
2%48 Series No. 9 __ 52% 75% 
Series No. 10 50 Broad St., New York 4, | 
2% Series No. 12 60 = 65% 65% 5 51% 66% Telephone HAnover 2-0050 Teletype | 
3%s Series No. 13 ‘allen 66 64% 66 19 51% 66 
3%s Series No. 14 65% 65% 5 51% 68 
Por footnotes see page 1912 
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RANGE FOR WEEK ENDING OCTOBER 19 
BONUS Friday Week’s Range ~ 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No, Low High 
€Xicu +Ub) dd vi J R ] d R S 
SAssented to Nov. 5, 1942, agree __ 16 
SAscenting 4s of 1904_____-_ 1954 J-D *11% 13% 10% 13 
Assented to Nov. 5, 1942, agree Members New York Stock Bzchange 
Stamped pursuant to Plan A “ Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
to 2.125% )_--2006 40 40 1 35% 
Stamped pursuant to Piss 3 47% BONDS Friday Week's Range 
(Int reduced to 2.125% )_--2008 ve °37 49 41 New York Steck Exchange Interest Last or Friday’s Bends Range Since 
4Montevideo (City). 75. 1952 J-D 118 120 Period Sale Price Bid & Asked Sold January 1 
46s series A. 1959 M-N we 125 130 High Low No. 
ternal s F-A 101 4 97% 1 A 129 127% 129 48 127% 
&xternal s f 1958 4-0 160% 100% 100% 2 + ies te Adjustment gold 1995 Nov. 115% 123 
Norway (Kingdom of) 4%s_-.---- 1956 M-8 103 102% 103 18 100% 103 Stamped 4s : 1995 M-N rc 119 119 15 116% 124 
External sink fund A-O 103 103 103% 12 98% 103% Conv gold 4s of J-D "110%, 110% 111 
(City) 4 A-O % 88% 101 nta narlotte e Ry— f 
(Rep) extis 1 ser ee lst. mortgage 3%s- 1963 M-N 106% 104% 207% 
AStamped assented M-N *95% __ 95 98% Atlantic Coast 1st cons 4s_...July 1952 M-8 107% 107% 108 43 104% 108% 
Stamp. mod 3%s ext J-D 98% 98% i 95 100 General unified 444s J-D 107° 107% 90 96% 109% 
Ext sec tef 34¢s series B 1967 M-S *105% __ 105% 105% Atlantic & Ry ist 4s......1948 44% 4742 23 . 
4Pernambico (State of) 7s_....._1947 M-3 47% 47 47% 4 47% _ Second J-J 35% 13 35 46% . 
Stamped pursuant to Plan A. Atlantic Refining M-S 103% 103% 103% 6 102 «105% 
(Int reduced to 2.125% )----- 2008 M-S *37 38% 47 
4Peru :Rep ol) external 7s_ 1959 M-S 26% 25% 2612 16 19% 26% 
ONat loan s f 6s lst ser____1960 -J-D 22% 851 18% 24% B 
ANat Loan s f 6s 2d ser____1961 A-O 23 21% 23% 333 18% 24% 
44425 assented A-O 1948 . 106% 106% 
48tabdilization 8 7s. -1947 A-O = = 14% Stamped modified bonds— 4-0 105% 105% 106% 98% 
assented__- --1968— A-O *13% 25% 16 30% ‘1st mtge gold (int at 4%. to 
oExvernal sink fuad gold 8 J-J5 *25 25% 39 Oct 1.1946) due______ 1948 A-O 105% 105 105% 53 99% 107% 
44's assented -. 1963 J-J a *14% 23 o 14% Ref & gen ser A (int at 1% to 
APorto Alegre (City of) J-D °48 44% 50% ~ Dec 1 1946) due_..____. J-D 84% 84% 196 66% 
Stamped pursuant to Plan A sie = Ref & gen ser C (int at 1%% 
(Int reduced to 2375 % *39 41 47 40.Dec 1.1946): J-D 91 8942 104 92% 
AExternal loan 41 49% Ref & gen ser D (int at 1% to 
Stamped pursuant to Plan A zie ied Sep 1 1946) due. M-8 83 82% 83% 104 66% 88 
(Int reduced -to 2.25% )_-~-2006 J-J ot £39 4% 37% 42 Ref & gen ser F (int at 1% , 
4Prague (City of Greater) 74%s8__.1952 M-N she °79 jie. 71% 85 * Bep 1 1946) due M-8 83 8242 83% 244 66% 68 
Feb 1 1960 F-A 10% 10% 715% 425 55 15 
de Janeiro ‘City of! "Ref gold 43 extended to_..1951 M-N 99% 98% 100% 97 94% 100% 
Stamped pursuant to Plan A 8’ west Div lst M (int at 3%% : 
(Int reduced to ercuatahemnanal A-O i. #42 41 41 to Jan 1 1947) due__...____1950 J-J 99 98% 100 116 86% 100 
4External sec 6%s-..--------- 1953 F-A 46 45% 46 “3 37 46 Toledo Cin Div ref 4s A_........1959 J-J 100 100 100% . 22 91 101- 
Stamped pursuant to Plan A , Bangor & Aroostook RR— 
(Int reduced to 2% )_------ 2012 F-A 40 40 35% 40 Con ref 4s__. 1951 J-5 94% 9342 94% 16 86% 98% 
Rio Grande do-Sui (State of) — 4s stamped 1951 J-J 94% 93% 95 19 8642 98% 
48s exth loan of 1921____ .._____1946 A-O 54 53 54 45% 54 
Stamped pursuant to Plan A Beech Creek Extension Ist 3%s_...1951 A-O *102% -. 102% 102% 
(Int reduced to 2.5% )-----1999 ‘men te *41 45 40 45 Bell Telephone of Pa 5s series C_..1960 A-O ene 129% 129% 14 129% 131% 
46s external sink fund gold_____1968 J-D 45 45 45 "6 36% 45% Beneficial Indus Loan 2%s_~--._..1950 J-D —* 102.) 102 4 100% 102% 
Stamped pursuant to Plan A 2%s debentures___.-....-.-_... 1956 A-O 101%, = 101% 101% 29 101% 103 
(int reduced to 2% )------- 2012 J-D 37> 38 6 25 42% Boston & Maine 1st 5s A M-S ne -- 104 108 
47s external loan of 1926_______1966 M-N 48. «48 3 39% 49% lst M 5s series _.M-N -- "106% 107 -- 105% 107% 
Stamped pursuant to Plan A lst gold 4%s series 1961 *106% 10742 104 
(Int to 2.25% 2008 40%4 36 40% 1st mtge 4s series J-J 100% 100% 101% 98 103% 
47s municipal J-D 39% 48% AlInc mtge 4%s ser A_----- July 1970 M-N 74% 74% 75% 89 67% 80% 
Stamped pursuant to Plan A , tABoston & N Y Air L 1st 4s_-...1955 | F-A 10% 70 #871 16 63 84 
(Int reduced to 2.25% )__--2004 — -- "38%, 4075 i 36 40% Bklyn Edison cons M 3%s---... ---~-1946 M-N 104% 103% 104% 20 103% 108% 
Ganta Fe sink fund 4s___- M-S 96% 90% Bklyn Union El ist gold F-A *106% 106% 106% 
§4San Paulo (City) 8s---------- M-N 
Stamped to Plan A Bklyn Union Gas 6s series M-N 107% 107%, 1 1077, 1104 
(Int reduced to 2.375% )_--2001 ne 42 42 42 1 41 42 Gen mtge 8 f 3%s__----------- 1969 M-S 106 106% 6 105% 108% 
46%s ext! secured s f_.._______1957 M-N eo 45 45 37%, 45% 4s s f debentures 1969 M-S 105% 105% 106 2 105% 107% 
Stamped pursuant to Plan A Buftslo Gen Elec 4425 B_--------- 1981 F-A papa 109 109% 7 108 §$111% 
(Int. reduced to 2% )------ 2012 --- 37 4 37 40 Buffaio Niag Elec series C_..1967 J-D *... 108% 107% 107% 
Stamped pursuant to Plan A m mod nterest 
(Int reduced to 2.5% )------ 1999 *56 ae 43% 52 2° to M-N 1% 80 81% 115 13% 86% 
48s external 1950 J-J urlington Ce p or— 
Stamped pursuant to Plan A $4 ist & coll 1934 4-0 1% 
(Int reduced to 2.5% )------ 1999 J-J 61% 1 1 ACertificates of -- 
As extl water loan__________ __1956 M-S om Bush Terminal ist 4s 1952 A-O 103 v2 103% 10342 2 101% 103% 
Stamped pursuant to Plan A as Consolidated 5s 1955 J-J 932 9342 93% 2 8342 98% 
(Int reduced to 2.25% )_---- 2004 J-J *49 39 48 Bush Term Bldgs 5s 4-O 103 103 6 97% 
Afis extl dollar _ ___. __ 1966 J-J *54 37 52% 
Stamped pursuant to Plan A 
(Int reduced to 2% )------- 2012 J-J Say 50 50 4 36 50 C 
$ASecured s t 15 1940 A-O i= 19 #79 3 66% 87% 
Stamped pursuant to Plan A : ’ 
(Int reduced to 3.5% )----- 1978 A-O 75% 64 82 California Elec Power A-O *107% 106% 108% 
Berbs Croats Siovenes \Kingaom)— Calif Oregon Power 3%es---------- 1974 M-N 105 105 103% 107% 
48s secured external___________1962 M-N a 20%% 20'% 14 12 27% Canada Soutnern cons gtd 5s A_.-1962 A-O <a 118 118% 11 112 118% 
47s series B sec extl 3962 M-N aise 20% 20% 10 12 27% Canadian National gold 4'%s_~---- 1957 J-J 119 11834 119 8 116% 121% 
4Silesia (Prov of) ext] 7s__.----~- 1958 J-D 35 22 32 Guaranteed gold Oct 1969 J-J 115% 115% 4 115% 117% 
444s assented 1958 J-D oe 8 18 1 17% 26% Guaranteed gold 5s__----------- 1970 J-D pers 116% 116% 12 116, 118 
Sydney (City) s f 5%s 1955 F-A *102% 103% 00 103% Guaranteed gold 1955 J-J *119% 120 a 116% 121% 
AUruguay ‘Republic) exti 1946 P-A Guaranteed gold A-O 117% 118% 8 115% 120% 
External sink fund M-N . 105 «110 Guaranteed gold 1951 F-A 114 114 1 112% 115 
4External sink fund 6s__. ._-1964 M-N Canadian Northern Ry deb J-D 103% 1035 103% 3 103% 107% 
3%s-4-4%— % ($ bonds of 1937)— Can Pac Ry 4% deb stk perpetual___.. F-A 105% 105% 106% 20 96% 106% 
External M-N 841; 84% 84% 9 15% 89 Collateral trust -1960 M-S 103% 103 10354 9 103 105% 
Ye-4%e-4f, extl conv__.--_---- 83 2 72 Certificates of depos -- -~ 
extl readjustment -__1978 P-A 89 889 1 718% Hie Carvlina Clinch & Ohio 4s_------- 1965 M-S 106% 106% 107% 69 106% 110% 
3%e ext] 1984 J-J 70 80 Cart & Adir 1st gtd gold 4s...-..-1981 F-A 85 85 2 78 88 
AWarsaw (City) external 7s....___1958 F-A Bins 17% 17% 2 17% 27 
44%s assented 1958 F-A 16 16% 13 20% Celanese Corp 3%s debs___-.-----1962 J-J 101% 106% 
‘ ACent Branch U P Ist gold 4s___.1948 J-D 84 82 «84 16 73 
Railroad and Industrial Companies en‘cal-of Georgia Ry— 
sAbitibi Power & Paper— lst mtge 1945 F-A 100 100 101 31 86% 106% 
$45s series A plain 1953 J-D *105% 107% 155 160 $4Consol gold 5s 1945 M-N 75 42 53 84 
4Stamped 1953 J-D 107% 24 96% 108 & gen series B_.-----1959 A-O 21% 21 21% 23 14% 28 
Adams Express coll tr gold 4s_____ 1948 M-3 28 *104% 105% --' 104% 105% 4Ref & gen 5s series C__------- 1959 A-O 21% 20% 21% 92 13% 28 
Coll trust 4s of 1907 1947 J-D «>  °106% 103 1 4Chatt Div pur money gold 4s_-1951 J-D 14% 10 63% 87 
10-year deb 4%s stamped_______1946 F-A 102% 102% 102% 9 102% 103% AMobile Div ist gold 5s_......-1946 J-J gin 38% 39% 15 29% 48 
Alabama Great Southern 3'%s_---1967 M-N Sd *__ 105% 104% 106% Central Ilinvis Light A-O 108 108 1 106% 109% 
A:abama Power list mtge 342s_.__1972 J-J 107 % 1073 3 107 109 tACent New Eng Ist gtd 4s._...-1961 *1005 104 96 103% 
Albany Perfor Wrap Pap 6s_......)948 A-O 101% 102 18 100 102% tACentral of N J gen gold 5s____. 1987 J-J 43% 43% 45% 81 38 
6s with warrants assented_____.1948 A-O 102% 100 102 A5s registered 1987 42 42 183 36 52% 
Albany & Susquehanna RR 3'2s8___1946 A-O wd 100% 100% 6 100 102% SGeneral 4s_- 1987 JI-J 41 40 -°41 14 34% 48% 
y ---—- *9842 100%, 89% 99 
er em conv 5%s____... ad M-N 1 100 104% Central Pacific 1st - 
& Telegraph Go Guaranteed gold 5s 1960 F-A 106% 105 106% 89 96% 106% 
4s debentures J-D 105% 105% 105% 75 105% 109% lst & ref series A 
3s conv 1958 M-S 14334 142% 144% 329 to Aug} -- 
48 101% 101! 211 «101 §ACentral & Banking stmp -- 
Co deb A-O 105 105 31 101% 10514 Champion Paper & Fibre deb 3s_--1965 J-J 102% 102% 2 102 102% 
ntures A-O 105 104% 105% 122 100% 105% & Ohio ' 
Am Wat Wks & Elec 6s series M-N 113 113 3 110% 115% General gold 4%s. M-S 05 
. SAnglo-Chileah Nitfate deb_._..-.1967 Jan 901% 90% 901% 5 Ref & impt mtge 3%s M-N 105% 105% 105% 1 
Ann Arbor ist-goid QJ 97% 99 31 94 102 Ref & impt M 3%s series E.....1996 P-A 10542 106 14 04 107% 
Armour & Co Potts Creek Br 1st J-J -- *101%. -- -- 103 
Ist mtge 3%s sefies M-S 105% 105% 106% 7 104% 107% Div ist cons gold J-J ..- 228% 
4%s cum income debs 24 consol gold 4s 1989 4-3 125... 126 
(Subordinated) due_--___._._1975 M-N 106 105% 106% 51 102% 107% tACLicago & Alton RR ref 3e___-.1949 A-O 52% 524% 54 684 32 bad 


For footnotes see page 1912 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 19 


Friday Week's BUND>d Friday Week’s Ra 
Last or Friday’s Bonds Range Sinee | New York Steck Exchange Interest Last or Friday’s Bends Range Since 
Bale Price Bid & Asked Sold January i Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High High Low No. Low High 
Elec Auto-Lite 2%s J-D *102% 1023 
40 111% 111% 112 28 111 115% Eigin Joliet & East Ry 3%s------- M-S 106% - 
ist & ref 4428 series B F-A 113%2 =113% 1137s 21 112% 115% El Paso & W Ist 5s 1965 A-O 115% 116 13 106% 116% 
lst & ref mtge 3%s 1974 F-A 104 104 23 10242 10642 Ss 1965 A-O *1104%2 115%% 106% 115 
Chicago & Eastern Ili RR— Empire Gas & Fuel 3425------ ~---1962 10142 102 il 100 103% 
4Gen mtge inc J-J3 68 54 60 16% Ene Railroad Vo— 
ist mtge 3%s ser 1985 M-N 97% és 98 99 Gen mige inc 4's series A_----2015 J-J 99 99 100 85 88 102% 
Chicago & Erie 1st gold M-N 140'2 14042 140'2 1 132. 141% 1st cons mtge 3%s ser 1964 A-O 10434 104%%4 1 102 105% 
Chicago Gt West 1st 4s series A__-1988 J-J3 96'2 ' 11 90% 109 1st cons mtge 3%s ser F_------ 1990 J-J $e 99%, 99% 24 98 102% 
oaGen inc mtge 425 J-J 724% 7234 74 18 65% 83 lst cons mitge 3%s ser G-.------ 2000 J-J 99 99%, 33 9642 101% 
tChicago Ind & Louisville Ry— Ohio Div ist M-S 106% 106% 
‘Refunding 6s ser A 1947 J-J 96 97 10 84 110 
4Refunding ld 5s series J-J 90 91 38 79 104% F 
SRefunding £ series C_. ~1947 J-J ad 8442 85'2 20 72 97% 

& gen 5s series A--------- M-N 20% 21 338 15% 29% Firestone Tire & Rub 3s M-N 105% 10554 9 104 105% 
Alst & gen 6s series B_...-May 1966 21% 21% 26 1642 31% t4FPlorida Cent & Peninsular 5s_--1943 117% 132 
Chicago Ind & Bou 50-year 4s----- -~ *107 «1072 1 1038 Certificates of “104% 112 102% 128% 

Milwaukee & & Pavi— Florida East Coast Ist 1959 J-D 101'2 10142 102 22 99% 102 
ASGen 4s series A-----.--May 1 1989 102% 102% 102'% 49 92% 114% 41st & ref 5s series A_--__- ~---1974 M-S 14%, 68% 75 129 5544 80 
gold 3428 series B--May 1 1989 -- 101% 102 13 111 ACertificates of - 2 
4% series C_-.---May 1 1989 J-J 102% 102% 102'% 52 95 117% Sugar coll trust 6s_..-..1956 M-N -- °105 107 («105% 
4%s series E.-__--May 1 1989 102% 102% 102'2 14 94% 117% 
4%s series P_---.-May 1 1989 J-J3 102% 102% 6 9442 119% 
Chic Milw St Paul & Pac RR— ° G 
AOMtge gold 5s series A----_----1975 F-A 83% 8242 84% 382 6742 99% 
AConv adjustment 5s....-Jan 1 2000 A-O 28% 30 1,142 33% Gas & Elec of Berg Co cons 5s__-.1949 J-D #412 
ist mtge 4s ser A wi--------~--- 1994 J-J3 10442 104% 104%. 34 10442 104% General Realty & Utilities Corp— ‘hes ee 
mtge inc A wi__--2019 J-J 104 102'2 10542 388 100 105% conv inc 1969 M-S 12 73's 93 735% 
n mtge 442s conv inc n Steel Castings 1949 
J-J 862 85% 89 670 64'2 89 tAGeorgia & Ala Ry Oct 1 1945 ~~ 108% 106 
Chicago & North Western Ry— Certificates of 
2nd mtge conv income 4428_---1999 J-J 90'4 89% 90'2 337 77% 94 Caro & Nor Tet ext 6s_.-.. 1934 J-J 
ist mtge oer J-J 102'%2 =102'2 103% 26 01 103% Certificates of 106% __ 9115 114% 
OChicago Railways stpd Goodrich (B F) Co. 2%s_19 / 1011 
tChicago Rock Island & Pacific Ry— Great Northern Ry Co— 
AGeneral 4s - 1988 J-3 90 x88 108 2290 78% 108% General series 1952 J-3 120% 120%, 22 118% 123 
ACertificates of deposit 105 General 5s series 1973 J-3 134% 1335» 134", 128% 137% 
$4Refunding gold 4s 1934 A-O 5974 x59% 70'2 935 4742 74% General 4%s series D_---.------ 1976 J-J 127 127 1271, 12 121% 130% 
§ASecured series A_-------1952 M-S 6642 x65 310 52'2 79% General ¢%s series 1977 3-7 BR 
Conv gold 4's 1960 M-N 21% 21% 23%s 530 28 Gen mtge 3%s ser K---.------ 1960 105% 1057 12° 103% 107 
Chicago St L & New Orleans 5s_---1951 J-D 105 104 105 28 102 106% Gen mtge 3%s ser L_--------- 1970 1062. 106% 108 a +44 
Gold 3%s 1951 J-D ~~ *96 95 99% Gen mige ser M__-------- 1980 J-J 107. 107 1073 
Memphis Div 1st gold 4s-.------1951 J-D 98 91 99 Ye AGreen Bay & West deb ctfs oa Feb 14 84 
Chic T H & Southeastern 1st 5s___1960 J-D *101 = - 94'2 100%  ADebentures ctfs B Feb 16. 16 "2 13-18% 
Income guaranteed 5s_..--Dec 1 1960 M-S 9674 9s 97 71 83'2 97% Greyhound Corp 3s debs_-_------ 1959 A-O 103! 10342 1034 20 102% 10432 
Certificates of d -- *92'2 967% -- 92 Gulf Mobile & Ohio 4s series B___.1975 J-J 103 3 101% 106 
Union Station— . Gen mtge inc 5s series A------- 2015 JI-J 99 99 7 91 101% 
lst mtge series F_-.-------1963 J-J -- 105% 106 7 104% 108 lst & ref 3%s series D 1969 A-O 102 102 
ist mtge 2%s ser G —---------1963 J-J ad 104% 104% 61 102 105 5 98 104 
Chie West com 1988 108 lst & ref Term M 5s stpd___._.1952 J-J 98% 98% 
re 8 -- /2 12 -~ 
shachilds Ge 1943 A-O 105% 106 21 901: 106 Gulf States Util 3%s series D__._.1969 M-N 108% 5 108% 110 
§4Debenture 5s 1957 A-O --  *102 105% 901, 106 
t4Choctaw Ok & Gulf cons 5s__-..1952 M-N 10044 100%4 47 76 10242 H 
cinnati Union Terminal— - v2 96 203% 
Oils: mege gtd 3% series E--..1960 F-A 112% 112% 112% 11 111% 112% *100% 101 100%4 100%, 
ist mtge 2%s ser G 1974 F-A 104 103 104 35 102 104% Hudson Co Gas Ist “113 113 115% 
Cleve Cin Chic & St Louis Ry— Hudson & Manhattan list 5s A__..1957 F-A 70 69 71% 135 64% 80 
General gold 4s 1993 J-D 109% 109" 1 107 112% 4 Adj income 1957 A-O 34% 3242 35 383 30 45 
General 5s series B 1993 J-D = *121% __ me oe ‘ihe 
Ref & impt 442s series E-.._--.-1977 J-J 92 91% 92% 227 83 96% 
Cin Wab & M Div ist 4s_-------1991 J-J 85% 6 91% I 
oll geld 107% 106% 109 Bell Telep 2%s series A---1981 J 
velan um 7 8 2 109% 43 series A... 103% 34 1 1 
2 V2 2 Central RR— 10342 104 25 102% 105% 
Series C gtd_-------------1948 M-N ist gold 4s 1951 J-J -- 103 105 
Geries D F-A = "107% ist gold 1951 J-J 103 103% 
Cleve Short Line 1st gtd 4%s__---1961 A-O --  *115 115% 109%% 115 Extended 1st gold 1951 A-O *100% = 101 101 
Gleve Union Term gtd A-O 109 109 109 5 105%, 109 ist gold 3s 1951 M-8S 74%, 70 15 
ist s f 5s series B gtd_.-..-----1973 A-O 108 108 108'2 30 1047% 108'% Collateral trust gold 4s_._______1952 A-O 100 981%, 100 50 89', 100 
ist s f 4%s series C 1977 A-O 108 107%4 108% 41 10242 10842 Refunding 42 er 1955 M-N 140 9832 100 53 88% 103 
Colorado & Southern Ry.— Purchased lines 1952 J-J 98% 12 84% 99% 
4%s (stamped M-N 72% 71% 73 17 68 86% Collateral trust gold 4s__-______ 1953 M-N 98 49 84 8699 
Columbia Gas & Elec deb 5s_.---- 1961 J-J3 10373 10354 104 49 103% 106% Refunding 5s 1955 M-N ‘ 105%% 106 35 94% 107% 
columbus & H V lst ext) gold 45._1948 A-O 107% 10712 1 1081% 40-year 4%s 1966 F-A 89 88 903% 273 74 96 
Columbus & Sou Ohio El 3%s_ 1970 M-S 109% 109% 111 Cairo Bridge gold 4s____________ 1950 J-D *10534 __ 100 10534 
Columbus ist ext] 4s_.._____1955 F-A 114 «114 gold J-J *1003% 101'2 99 100% 
uisville Div erm go s_1953 J-J 5} 
Conv debs 3458 1988 J-J 130 127 130 17 116 Omaha Div Ist gold 1951 F-A 98 947% "98 26 08 
1st mtge 3s series L---------- 1977 F-A 10642 = 10642 1074s 43 105% 108% 6t. Louis Div & Term gold 3s____1951 J-J 947, 961% 20 96% 
Conn Ry & L Ist & ref 1951 J-J *111 «112% 1115, 112% Gold 1951 J-J 100 9812 100 36 89 100 
Conn River Power s f 3%s A__----1961 F-A oe *105% 106 ae 10542 107% Springfield Div 1st gold 3%s_-__1951 J-J *1013% 10042 101% 
Consolidated Edison of New York— Western Lines 1st gold 4s__-.-_- 1951 F-A 3 £103% __ “A 99% 105% 
3%s debentures 1948 A-O 103 37 102 103% Registered iin 103 103 “4 97 103%. 
3%s 10212 104 24 102 105% Chic StL &N 
3%s debentures ~ v2 106 63 104% 107% oint 1st ref 5s series A_-.-.--- 1963 J-D 973 53, 973 \, 1 
nture 4s on 10 58% 754 st ref mtge 4s ser 1963 -D 
ADebenture 4s. 1956 J-J 62 62 1 57 ye 
‘ n uisville lst gtd 1956 J-J 
Gteel 3%s s f debs____._-1955 J-D 103 ¥g 103 i 102°4 103% Indianapolis Union Ry 345 ser B_1986 M-S 
§A4Cuba Northern Ry Ist 5%s_----1942 J-D ie 54 54 5 50% 61% Inland Steel ist mtge 3s series F__1961 A-O 108 1072 108 15 106% 108 
ADeposit --- 46% 46%. 6 40% 50% tInternational Great Northern RR— 
4 en S Series 1 3 ly, 
series A extended to____1946 J-D *6342 6612 66 68 41st 5s series B 1956 J-J S = 
ADeposit receipts... 44 4534 14 4142 52 41st gold 5s series 1956 J-J 71 69 71 73 5812 84% 
46s series B extended to..._.__1946 J-D *6342 6542 61 $AInternat Hydro El deb 6s_----- 1944. A-O 8914 89% 917% 95 74% 92 
4 Deposit a 41 50% Internat Paper 5s series A & B__-1947 J-J 10344 103% 103'4 4 103% 105% 
Curtis Publishing 1958 101% 10242 3 100% 1033% Ref sink fund 6s series 1955 M-S 10844 108% 108'2 11 106% 1114s 
Int Rys Cent Amer Ist 5s M-N 103 103 1 102 
Int Telep & Teleg deb go)d 4'2s___1952 J-J 102! 242 103? 9542 1033 
D Debentures 5s. 1955 F-A 76 99 
104%, 104 105 76 105 2 
Dayton P & L ist mtge 3s___--- --1970 J-3 106% 106% 106% ° 
re 2% -O 103% 103% 103% 10 10234 103. 
Delaware & Hudson 4s extended___1963 3) 2 James Frankl & Clear 1st J-D 975 97 97 99 
Delaware, Lack & West RR Co— 108 Jones & Laughlin Steel 3%4s 1961 104 9 102% 104% 
lst & s ser C_...--..19 M-N 96%4 96% 1 5 
Income mtge due 1993 M-N 61% 62% 23 37% K 
3 109 Kanawha & Mich ist gtd gold 48.1999 ©1065; 103 107% 
$A1st consol 4s 1936 J-3 69 68% 69% 310 so Kansas City Fort Scott & Mem Ry— 
AGeneral f 5s 15 14% 15% 92 5% 21 Kansas City Southern Ry Ist 3s__-1950 106% 106%» 106% 20 93 106% 
AAssented F-A 12% 12 13% 256 5% 19 nsas City Terminal Ry 2%4s____1974 A-O 
4Ref & impt 5s series 4-0 63% 62% 64 169 544% 71% Kentucky Central gold 1987 J-J 2120142 __ 118% 118% 
Detroit Edison 4s series  A-O 106% 106% 107% 16 106% 108% Ferm 2983 -- (*62 70 -- (6 79 
Gen & ret mige 3%s series M-S -. 10742 106% 109% iss -- -- -- 101 106% 
Gen & ref 3s series 1970 J-D 106% 10642 107% 25 106 1 Plain 1961 J-J #10934 __ 104 109% 
Detroit & Mackinac 1st lien gold 4s 1995 J-D 60 57 60 21 48 60 1961 J-J _- — 
ABecond gold 4s J-D 41 40%, 41% ll 28 41% Kings County El L & P A-O 186% 
Detroit Term & Tunnel M-N 120 -- 110% 1163 19640 A-0 -- 104% 13 10258 105% 
Dul Miss & Iron Range Ry A-O 106 106 1 10534 1091. s4Kreuger & Toll Ss M-S 5% 552 8 4% 8 
$ADul Sou Shore & At) gold J-3 55% 55% 56 21 71 
Light ist M 3 J-3 106% 106% 106% 34 105 108% L 
Sast Tenn Va & Ga Div 1st 5s_.__1958 E Son 108 108% 20 105% 111 
125 re - #10734 1 10234 1 
(NY) 1st cons gold 5s____1998 168 -- 116% 119% Lautaro Nitrate Co Ltd— 
65 whe 151 158% 41st mtge income reg_-------.-1975_ Dec 61 5912 61 40 50 61 
see 
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BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’ "SON Friday Week's Range 
y’s Bonds Range Sin 
Period Sale Price Bid & Asked Sold ry Sale Price Bid @ 
: High Low No. Low Hi Low 
— & New Eng RR 4%s A_._-1954 J-3 105 105% 5 104% 100%. N Y & Harlem gold 3 M-N 
4s 1960 A-O 10434 104% 1 104 106 Mtge 4s series A J-J 114% 
ist & ref sink fund 5s =-- -- 9942 99% ? 98 100% 4%s series B M-N 93% 92% 93% 
4 un 1964 F-A *91 ae 92 93 tN New Haven & Hartford 
--- 94 34 94 11 89% 951% 4Non-conv deb 4s_.. ~+1947 M 6434 
F-A 91 88% 90% ANon-conv deb M 61% 62 
on 8. 1 
Leb Val Harbor Term gtd F-A 83% 42 73% 91 ANon-conv deb 4s 
Valley 4%er ext_.....1950 J-J 88% 53 80% 96% certificates 64 61 64 
68 
M-N 5334 53% 54% 265 454%2 69% §4Collateral x = 
4% --------- 56 56 57% 120 4742 71% Olst & ref 4%s series of 1927__.1967 J-D 9 Y, 66 1 
*50 53% 47 66% River & Port Chester— baa 
mod eee eae M-N 63 62% 64% 45 53% 76% 1954 M-N _. *108% 108% 
Lehigh Valley Terminal Ry ext 58.1951  A-O 3 tan ¥ Ont & West ref gold 21% 21% 
Lex & Eastern ist 50-yr 5 63 78% 93% J-D. 10% 10 1 
Little Miami gen 4s series A_-...1962 M-N *115 NY uti & 1988 fon 106 
Guaranteed fef gold 4s 1949 06% 106% 186 
Lorillard (P) Co deb 2 106%» 107% gold 4%s F-A 44% 44% 20 
118% 119% 10 120 §4Genera) gold 5s. 1940 P-A 30% 30 30% 31 
-O Wes 104% 105 4 103% 105% ‘STerminal gold M-N *96% 100 98 
- J-J -- 104% 25 103 105% 3%48 series 106% 106% 106% 14 106 110 
- M-S --  *106% 107% -- 105% 107 107. -:107% 6 107 108% 
as ist 58 A...1958 106% 106% 107% 5 106% 108% 
Ist ret M 2%s ser 2003 A-O 97% 97% 98 26 95% 98 Norfolk Southern Ry Co 
Bt Div 2d gold 210012 101 100% 102% lst mtge 4%s series I-J 99 99% 89% 102% 
Div #10215 104 100 102% 4Gen mtge 5s conv A-O 59% 60% 65 47 
Knox & Cinc 4s. 1958 M-N 117.117 1 114% 117 Norfolk & Western Ry 1st gold 4s_1996 A+O 135% 135% 135% 6 133 
North Central gen & ref M-8 
- Gen & ref 4%s series M-S 
Northern Pacific rior lien 4s._ 
Maine Central RR ser J-D Ve 15 4s reyist stared. 1997 a 106% 110% 
A 14%, 75% 14 65% 82% Gen Q-J. 112% £111%112% 5 106% 115 
= ser B 1954 J-D 100 100 2 100 101% gold 3s_._._.Jan Q-F 81% 81 66 12% 89% 
Lints) 40 MG 82% 87 10 80% 90% Ref & imot 4% rst 
SManile es) 48 1959 M-N 100 ceries J-J 101 100% 101% 124 109 
t$AMet West Side El (Chic) 4s..1988 F-A Ist mtge 2% ~~~" 1974 on 104% 104 14 104% 107 
ed 28% 28% 13 16% 283 F-A -- 103 103% 4 
Micnigan Central— (Wisc) 1st mige 1964 u-3 107% 107% 4 
Jack Lans & Sag 3%48_ -1951 102 102 
—_ C....--1979 J-J 10356 7 98% tOgdensburg & Lake Champ) 
$4.4 Midia st mtge 3%%s_1969 M-8 110'%4 109%2 110%% 27 107% 111% teed 4 
J ist ext 5s__--- 1940 A-O 83 84 17 75. 91% asus 1948 26% 26 27% 87 
1 
Minn St Paul & Sault Ste Marie-— Oregon RR & Nav con gold 4s....1946 J-D 10143 102 
Alst mge 4%s inc ser A__--_-- 1971 J-3 98% 97% 99 80 94% 106 Ore Short Line lst cons gold 5s__.1946 J-J 10238 102 103 3 102% 105% 
Missouri-Kansas-Texas RR— lies 81% &3 137 93% aa 105% 58 104% 106% 
Prior lien 5s series A 1962 J-J 851 8512 86 793 
40-year 4s series 1962 J-J 7142 72% +4 P 
lien 4%s series 1978 75% 75% 10 6942 
m adjust 5s series A___Jan 1967 A-O 86 86 87 99 64% 112 J-D 10134 101% 4 101 102% 
tMissouri Pacific RR Co— lst & ref mtge 3%s series I__.._1966 J-D 
& eat series -—1965 F-A 9034 8434 91 170 12% 95 1st & ref mtge 3s series J.....-.1970 J-D 104% 10874 105% is 
1975 M-3 5542 54% 58 726 33 59% Ist & ref M 3s series J-D 105% 105% 1 105 107% 
ref 5s series 1977 M-38 90% 8434 91% 779 73 $5 % lst & ref M 3s series J-D 105 105% 31 104% 108 
5s series 1978 M-N 90% 8434 9034 236 12% lst & ref M 3s series M_.------ 1979 J-D 105 105% 35 105 106% 
ry 52s 1949 M-N 4042 40% 42% 601 14% 43% Pacific Tei & Tel 3%s series B_.-.1966 A-O 105% 105% 7 10554 109 
ist & ref gold 56 series H-----1980 8434 91% 133 72% 95M -- - 
st & ref 5s series F-A 8442 91 793 4 J-J *105 107 107 
nhandle Eas s B_.. ....--- - 
k & Malone lst gtd gold 4s___1991 M-S 8812 8842 882 2 19% 91% 303% 200% 
Ry 3%s series B__-.1966 F-A “106 10642 105% 107 Paterson & Passaic G & E cons 68.1949 M-S 1 111 114 
100" 100" 100 PeGtd 4s series trust etf 19592 M 
- 0 100 =100 s series ru -N 111% 111! 
lst gtd 3%s_----- 2000 J-D 675% 68 149 62% 177 Pennsylvania Ohio & Detroit RR— 
onstr M 5s series A__--------- 1955 M-N 833% B24 #84 67 66 86% ist & ref 4%2s series B------- --1981 J-J wig *108 Pas 108% 108% 
PR en M 4%s series B__------- 1955 M-N 7 77 18%. 121 63 19% lst & ref 3%s ser D---~------- 1968 J-J = 105% 105% 12 105% 107% 
Mountain States & T 3%s__--_-i968 106% _. 105% 109% 
Fuel Gas lst gtd M-N 107. 107 3 107. 110 & Light 4%2s debs__.1974 P-A 10542 10543 6 10542 107% 
Consol gold 45 1948 M-N 107% 107% 9 
N 4s ster] stpd dollar___.- May 1 1948 M-N 1073% 107%2 15 10834 
series A 1978 F-A 102 102 102% P enera s series A---------- = 122 122 122% 53 118% 124% 
J-D 10534 1054 106% Generel 5s series B 1968 J-D 130% 131% 12 126% 134 
26... A-O 106 106 1062 20 104. 106%, General 4%s series D_--------- --198 A-O 123 122% 123 53 118% 126% 
engatuck RR 1st gold 45_----- 1954 M-N 105 107 Gen mtge series 
Newark Consol Gas cons Ss___.-__ 1948 J-D pl yet Ki a 110% 112% Conv deb 3%s 1952 A-O 105 105 105% 73 103% 106% 
t4New England RR gtd 5s__----- 1945 J-J3 a 100% 109% “5 96 2 10414 Gen mtge 3¥%s ser F_---------- 1985 J-J 105% 104% 105% 9 102% 106% 
New England Tel & Tel 5s A______ 1952 J-D 113 113. 11 112% 115% AlIncome 48 1990 Apr 70% 70 
w Junction RB gta 1986 124% 124% 1 123% 126 Pere Ma: 100% 100% 1011 
New Orleans Great Nor 58 A______ 1983 3-J “2 Phelps Dodge conv 3%s deb_----.1952 J-D 103 3% 103 32 8 103% 106% 
tNew Orleans Te>as & Mexico Ry— Philadelphia Co coll tr 4¥%s------1961 J-J 105% 105% 107% 77 105% 108% 8 ff 
i4Non-cum ine 5s series A_---.1938 A-O - Phila Electric 1st & ref 2%s----1971 J-D 103% 103% 103% 2 102% 104% 
ACertiticates of dep @ lst & ref M 2%s 1967 M-N 102% 103% 37 104% 
ain 1954 A-O 96 93% 96 60 80 98% lst and ref 2%s 103 203 103 23 101% 104% 
- /2 
of deposit yen th4Philippine Ry ist J-J 23% 23% 67 15% 30° | 
of Phillips Petroleum 2%s debs_-----1964  F-A 103% 103% 103% 32 (101% 103% 
s series 1954 -0 97% 98 / 
is 98 4 83% 101 Louis— 
ntra s series A______ 1998 F-A 903, 90% 92 $67 gtd -- 106% 107 
80 
nw Cent & Hud River oF 6% 221 85% 99% Series H cons guar F-A 
Lake Shore coll gold 1998 F-A Series J cons guaranteed - | 
ees registered 1998 P-A 87. 87% 12 83 Gen mtge 5s series A_....-------1970 J-D -- 130%2 131 2 128% 134 
ich nt col | gold 1998 F-A 7 Gen mtge 5s series B._---------1975 A-O 131% 131%4 3 129 136 
New York Chicago Lewis. 1998 F-A 82 11 80% 91 Gen mtge 3%s ser B----------- 1975 A-O 106 106% 15 104%4 109 
Ref mtge 3%s series D : 1972 J-J Pittsb Coke & Chem ist mtge 3428-1964 M-N 1037 10374 103% 15 101% 10a4% | 
N Y wdison 3%s Ye 15 100% 105% lst mtge 44s series A-O 97 
Ist lien ref series E_—---1968 A-O 105% 10534 106 3 Pitts Young & Ash lst 4s ser -- 306 166 
1 Lt H & Pow gold 5s_..1948 3-D = 4 ist gen 5s series B 1962 F-A °125% 125% 125% 
chase money gold 4s_________ 1949 F-A -- 108 110% ion 
-- «st 4%s series D 1977 J-D 
For footnotes see page 1912 . 
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RANGE FOR WEEK ENDING OCTOBER 19 


BONDS 
New York Stock 


Pittston Co 5% inc 
1977 


ist & ref mtge 3s. 1972 
ist & ref mtge 56 2037 
ist & ref mtge 8s. 2037 
Quaker Oats 2%s deb__-------- ~-1964 


. Reading Co Jersey Cent coll 4s_.___1961 
Remington Rand deb 342s-------- 1956 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3 %s_......1960 
t§4Rio Grande West 1st gold 4s..1939 

Sist cons & coll trust 4s A.....1949 


Rechester Gas & Elec Corp— 
Gen mtge 4%5 series D....-.--1977 
Gen mtge 3%s series H_..._____1967 
Gen mtge 3%s series 
Gen mtge 3%s series J.........1969 
284R I Ark & Louis 1st 4%8_....19%4 
tARut-Canadian 4s 
2#ARutland RR 4%s stamped.____1 


2d gold 6s. 
#Bt Louis Iron Mountain & Southern— 
River & Gulf Division 
4Alst 4s 1933 
‘ACertificates of 


@t L Rocky Mt & P 5s stpd_.____.1965 


ser 

ACertificates of deposit....._._.. 
4Prior lien 5s series B__-. 1950 
ACertificates of deposit.....__... 
4Cons M 4%s series A_........1978 
ACertificates of deposit stpd...._. 

Louis-Southwestern Ry— 
ist 4s bond 
42d 4s inc bond ctfs___.___Nov 1989 
44 1st term & unifying 5s......._1952 
4Gen & ref gold 5s series A_...1990 
@t Paul & Duluth ist cons gold 4s_1968 
34A8t P & K C Sh L gtd 4%s___.1941 
@ Paul Union Depot 3%s B_.....1971 


Gcioto V & N E ist gtd 4s_.......1989 
%Beaboard Air Line Ry— : 
1st gold 4s unstamped_______1950 
ACertificates of 
$448 gold stamped____ 
ACertificate of deposit.._....... 
$4Refunding 4s 1959 


4Ctis of dep (N Y 
4Ctis of dep (Chemical Bank)_~.. 
Alst cons 6s series 1 


ACtfifs of dep (Guaranty Trust)... 

SCtis of dep (Chemical Bank)--. 
-S8OAtl & Birm ist gtd 4s_..._..1933 
SCertificates of deposit__.___ 


tASeaboard All Fla 6s A ctfs___.__1935 
Séeagram (Joseph E) & Sons 3%s8_1965 
Onion Oil 2%s 

2%s sinking fund debentures.___1961 
t&8ASilec'an-A™ Corp coll tr 78____1941 


Skelly Oil 2%s 1965 
Bocony-Vacuum Oil 3s 
fouth & Nor Ala RR etd 5s_______1963 
Southern Bell Tel & Tel Co— 
Boutwern racitic Co— 
ist 4%s (Oregon Lines) A_......1977 
Gold 4%s 1968 
Gold 4%s 1969 
Gold 4%s 1981 
San Fran Term lst 4s__...__._.1950 


Gouthern Ry lst cons gold 5s_____1994 
Devel & gen 4s series A_....___ 1956 


Devel & gen 6s 1956 
Devel & gen 6's 1956 
Mem. Div ist gold 5s 996 


St Louis Div ist gold 


NOTICE—Cash and deferred d 
in a footnote in the week in whan t 


Friday Week’s Range 


Last 


or Friday’s 
Sale Price Bid & Asked eld 
High Low No. 
*100 
105 105% 4 
*113 
31% 33 18 
"982 
116% 
“107 108% 
160 160 1 
238 Ye 238 %e 2 
*102% 102% 
106% 106% 6 
10756 107% 40 
107% 107'2 14 
76% 77 109 
°125% 
*108 ‘nis 
108% 108 “5 
x60 12% 27 
23 
23% 24'2 17 
106% 106% 8 
102'%2 3 
96 
°94 
100% 100% 27 
*99%2 __ 
"9542 98% 
62 64 947 
61% 62% 10 
66% 6742 328 
66 6642 6 
46% 48% 1,027 
46% 47% 
112% 112% 6 
91% 91% 5 
78% 179 28 
90% 91 8 
©6118 
x49 157 
*105'%2 
*131% .. 
110 110 4 
* _ 108% 
10942 11212 44 
49% 50 11 
5312 
52% 52% 90 
6542 69 12 
68 10% 98 
68% T7042 164 
*96% 100 
224% 23% 32 
105% 10534 55 
102% 102'2 14 
*103% 
72% 
101% 102 14 
106 106% 20 
*129 ad 
107% 108% 6 
101% 1015 50 
104% 10434 197 
100 100% 219 
99% 100% 408 
101% 102 161 
106 106% 16 
1285 13012 47 
105 105% 97 
117% 34 
120% 121 27 
*124% __ 
*107% 


100% 


102% 


1015% 


BONDS 
New York Stock 


Southwestern Bell Tel 3%s 


Stand Oil of Calif 2%s debs______1966 
Standard Oil N J deb 3s_--- 1961 
Sunray Oil Corp 3% debs_- 1959 
Superior Oil 34es debs. 1956 


Swift & Co 2%s 


Tennessee Gas & Transmission— 

1st mtge pipe line 1965 
Terminai RK Assn of St Louls— 

Gen refund s gold 

Ref & impt mtge series B_.1974 

Ref & imp M 4s ser C_-_------ 2019 
Texarkana & Pt Smith 5%s A-----1950 
Texas Company 3s deb. fi 

3s debentures 1968 
Texas & Pacific 1st guld 5s._.....2000 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s8-_-.1974 
Third Ave Ry list ref 4s_....-_._-1960 

4 Adj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s..1960 
Toronto Ham & Buff ist gold 4s..1946 
Treuton Gas & Elec ist gold 5s_..1949 
Tri-Continental Corp 3% debs----1960 


Union Electric Co of Mo 3%s_---._1971 


28AUnion Elev Ry (Chic) 5s_----- 1945 
Union Oil of Calif 3s debs_.------ 1967 
1970 


Union Pacinc Kh— 


lst & lana grant 4s 1947 
34-year 3'2s dep 1970 
35-year 3%s deb 1971 


United Biscuit 1958 
Universal Pictures 3%s debs__-.--1959 


Vandalia RR cons g 48 series A__.1955 


Cons s f 4s series B_... ----. --1957 
Virginia Electric & Power Co— 
Ist & ref mtge 2%s ser E_---- 1975 


Va Irom Coal & Coke lst gold 5s_.1949 
Va & Southwest lst gtd 5s___.....2003 

lst cons 5s 1958 
Virginian Ry 3s ser B---..-------1995 


Wabash RR Co— 


Gen mtge 4s inc series A_.----1981 
Gen mtge inc 4%s series 
lst mtge 3%s ser B___--------1971 


Walworth Co lst mtge 4s8__._--_-.-i1¥dd 
Ward Baking Co 5's debs 


1970 
Warren Petroleum 3'%s_.-------- 1955 
Warren RR lst ref gtd gold 3%s_.2000 


Washington Central Ry Ist 4s--..--19 

Washington Terminal 2%s ser A--1970 

Westchester Ltg 5s stpd 
Gen mtge 3's 1967 


West Penn Power 3%s series I_.--1966 
Western Maryland lst 
lst & ref 5%s series A____._..__1977 
Western Pacific inc ser A---2014 
Western Union Telegraph Co— 
Funding & real estate 4125-1950 
25-year gold 5s. 1951 
30-year 5s. 1960 
Westinghouse El & Mfg 2%s..----1951 
West Shore lst 4s guaranteed____.2361 


Registered 2361 
Wheeling & Lake Erie RR 4s_.--.-1949 
Wheeling Steel 3% series C_------ 1970 
Wilson & Co lst mortgage 3s----- 1958 
Winston-Salem S B lst 1960 


2A Wisconsin Central lst 
ACertificates of 
$ASu & Du div & term ist 4s___1936 
ACertificates of 


Wisconsin Elec Power -1968 


Wisconsin Public Service 3%s_ 


Friday Week’s Range 


or Friday’s Bends 
Sale Price Wid & Asked Sold 
High Low No. 
61% 61% 
ee 104% 104% 10 
104% 104% 104% 25 
*106% 
*105% __ 
°103%4 10434 
102% 102% 35 
*110'2 111 
*107% 
pons 128 129 10 
10842 108% 10812 3 
103% 104% 24 
106% 106% 106% 22 
135% 13542 1 
103% 103% 1 
86% 84% 872 215 
48% 45% 48% 622 
*102% 105% 
*101% 
.. 
110% 4 
°33% 35% 
103% 103% 1 
101% 101% 10144 25 
10434 10478 32 
°104'2 105 
104% 104'%4 1045% 12 
107'2 
102% 102% 102% 
*114% 
*115% __ 
101% 101% 10158 14 
*103% -- 
*115% 122 
*107 110 
104% 10434 105% 103 
95'2 96 18 
91 90 91 22 
101 101 5 
102 5 
105%%4 10434 105768 120 
10234 10242 102% 17 
63 6034 6 
*103'%4 104 
* 26% 117 
*10558 10632 
107'2 107'2 4 
106 106 107 41 
10534 10534 10574 16 
107% 89 
107% 107 107% 15 
107% 19 
*102'%q 102%4 
88 86% 8854 137 
842 8234 32 
*10938 
106 30 
*105% 
*117'2 
84% 84'2 86 72 
45 45 49% 106 
106% 106% 106% 14 
106% 


a Deferred delivery sale not included in the 


included in the year’s range. 
not included in the year’s range. 


pound unit o 


+The price represented is the dollar 
. Accrued interest payable at the exchange rate of $4.8484 


ear’s range. 


d Ex-interest. 

n Under-the-rule sale not included in the year’s range. 

y Ex-coupon. 

§Negotiability impaired by maturity. 
f bonds 


e Odd-lot sale not 


110 113% 
20% 3 
103 105 


109 


rCash sale 


quotation per 200- 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*FPriday’s bid and asked prices; no sales being transacted during current week. — 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


sales are disregarded in the week’s range unless they are the only transactions of the week, and when selli 
y occur. No account is taken of such sales in computing the range for the year. ; mg outside the regular weekly songe are shown 


In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 


aie ose garde present Friday (Oct 19, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include 
y 7 © er stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING OCTOBER 19 
a 
New York. Sales STOCKS— Friday Week’s Sales 
Sate Price ee fee Wot New York Curb Exchange Last Range fer Week 
of Prices Shares = Range Since January 1 Sale Price of Prices Shares Range Since January 1 
ACP-Brill Motors warrante_ sigh Par Low High Low High 
acme Wire wy commun pavreraann va 6% 6% 700 2% Jan 7% May Air Investors common ~ Sige 4% 4% 500 2% Mar 4% Jun 
5 12% 12% 13 27% Sep 320 Apr Convertible preferred 10 36% May 37% Apt 
Aero Suppiy Mig class A ry “ 4 13 2,000 10% Feb 13. Oct Aireon Mfg Corp ,---50e 10% 10% 11% 11,400 5% Jun 11% Oct 
“4% “ax -- 19% Jan 22% May Air-Way Electric Appliance_---_-----3 5% 4,000 3% Jan 642 Oct 
' 4 5,100 3% Aug 5% Feb Alabama Great Southern__---_----.50 122%, 122%4 122% 20 99% Jan 132 July 
Ainsworth Mfg 18% 17% «18% Alabama Power Co $7 preferred.__-.* 115% May 118% Oct 
Air Associates Inc (NJ) 14% 15 1/500 19% Sep $6 preferred_ 107% 107% 108 0 106 Jan 110 July 
Gt 4 Va 1,500 11 Aug 16: Oct ¢ Alles & Fisher common 1 at 9% 10% 1,000 6% Apr ~ 10% Oct 
Por footnotes see page 1917 


a Interest Range Since In Range Since | 
Peried January 
Period January Low High 
Low High g 
° 4 
$AProvidence Securities 4s_.......1957 M-N 25 43% 103% 105% 
103 106% 
%4Providence Terminal M-8 103% 103% J-D 105% 107% 
M-N 105 106% 
Public Service El & Gas I-J 109% 110% 
155 160 
JD 224% 245 T 
Q M-N 101 102% 
J-3 110% 112 
J-J 106% 108 
105 1 
4-O 103% 107% 
4-0 102% 107% 105% 108% 
J- 106% 107% if 
aon 104% 108 J-D 102% 103% 
M-N 103 105% 84% 94% 
J-J 98% 110 A-O 45% 6042 ; 
A-O 62 79% J-D 102% 105 
101% 103 
M-S F-A 105% 106% 
108 
108% 108 
M-8 108% 109% U 
: 
1 M-N | 
J-J 
S J-D 10112 101% 
104% 106% 
Gaeguensy Pwr Ltd lst M 4¥%s_....1966 4-0 104% 106% A-O 104 107 
@t Jos & Grand Island ist 4s._..__1947 J-J 102% 103% M-N 103% 107 
Lawr & Adir lst gold J-J 81 96% A-O 107% 
A-O 79% 96 MB 104 
| 
M-N 98 104% V 
97% 103% 
J-J 92% 99 F-A 
Louis San Francisco Ry M-N 
48% 68 M-S 10042 101% 
pal 51 70 4-0 101% 109 
M-8 36% M-N 10336 106 
if 
M-N 108 116% 
87% 97% 
J-J 12 95% Apr 90 100 
J-J 12 100% Apr 84% 95 
J-D 114% 114% F-A 985, 101% 
F-A 40% 62 A-O 100 102% * 
} A-O 104% 105% 
A-O 100 105% 
M-N 130% 133 M-8 102 
P-A 60 
4-0 87% 114% Q-M 103% 10542 
< 89% 110 F-A 101% 102 
4-0 86 120 J-D 115% 117% 
96% J-D 10648 107% 
39% 53 J-J 106% 110% 
39% 54% A-O 104'2 107% 
4 May 923s 
81 100% J-D 105 108 
M-3 05% 
77% 
J-J 101% 103 a 87 
J-J 101% 103% 
P-A 66 80 M-S 110% 
J-J 101% 102 M-S 10444 
A-O 1035% 105% 
7934 92% 
110% M-N 19 49% 
3, 
M-S 92% 105% 1053¢ 108% 
M-N 85 101% 
M-N 84 104 
A-O 105 
J-J 123 132% 
A-O 111 118% 
A-O 114% 122 
116% 125 | 
J-J 106 109% 
| 
‘ 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Volume 162 Number 4431 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING OCTOBER 19 male 


Sate Price of Range Since January 
4 Per High High 
Allied Int’l Investing $3 conv pfd.---* -. ad 37 Aug 48 Feb 
Assea Products (Mich) 10 46 4242 46 800 29 Jan 46 Oct 
Co common-.-- 9% 50 8% Jan 11 Oct 
common 4 50% 55% 8,600 36% Jan 55% Oct 
_Dreterred 100 116% 118% 116% 600 112% Jan 117. Feb 
Goods Mfg -- 22% 800, 19% Jan 22% Sep Cab} Wireless— 
Aluminum Industries common_.._____* 1 21 21 200 15% Jan 2642 J ~F EE 
Aluminium Ltd 114% 114 115 1,300 86% Jan 117. Jun 
’ te 1 
6% preferred 50 107% Oct 110% July Galiforuis 30% 3400 634 Jam 
1 1 2% 24,500 1 Oct 2% Oct Canada Cement Co Ltd common-.-_.* 8% Jan 
Convertible class A 28 50 50 . 50% 200 44 Aug 52% Sep 
Clues 7 2,500 4 Jan Mar Canadian Industrial 
American Cyanamid Co common....10 4634 45% 47% 5,100 36% July 47% Sep non 5 
American & Foreign Power warrants-. 43 25,100 Jan Aug Canadian Marconi__.. 2 3 “ay “3% wer 27 100 
american Pork & Hoe 22% 23% 2,150 17% Jan 23% Oct 1% Jan 
erican Gas plectric_. - 40% 38%, 40% 7,400 31 Jan 40% Oct Cap! usts. 3, 
4% % preferred 113° 113 150 Aug 113% Feb A 
American General Corp common.--10e 12% 12% 200 8% Jan 12% Oct Class B 12 Jan 
$2 convertible preferred 1 846 46 «46 25 41% Jan 49% July Carnation Co common ee 49% 50% 300 42% Feb 
$2.50 convertible preferred__.__....1 47% May 54 July Carolina P & L $5 pfd 116 Se 
Carter (J W) Co com 1 11% “9% 200¢ 8% Jan 
& Trac 24% 2,900 17% Jan 2634 Det (A M) & Co io 
200 25% A “9 “9% 10 00 
amestenn Go. ont fos Catalin Corp of America_...........1 9% 9% 10% 10,400 7% July 
3% 4% 84,800 1% Jan 4% Jun Central Hudson Gas & Elec com..--.° 10% 10% 11'2 8,600 7% Jan 
== -- 31 Jan 40% Se Central Maine Power 7% pfd...-_.100 -- 118% May 
-- 49 175 41% Jan 53% Jun Ceptral New York Power 56% pid-.100 105 105 105% 230 104% Apr 
american Republics 10 «14% 13% 14% 7,400 11% Sep 16% Mar Contra pia 108 118" Feb 
American Seal-Kap 94 8's 6,700 434 Jan 9% Oct Central & South West Utilities --50e 4% 4% 7,700 Apr 
Corp 1% 1% 1% 74,700 % Jan 1% Jun §Cent States Elec 6% preferred_...100 21% 20% 21% 250 Aug 
prete -- -- 120% Jan Aug 7% preferred 100 6934 69% 190 63 Jun 
$6 series preferred 34% =: 32% 35% 5,300 18 Jan 35% Oct Conv pfd opt div ser 100 18 Aug 
Penne. Cessna Aircraft Co 4% 4% 4% 15,000 3% Aug 
Anglo-Iranian Oi) Co Ltd— Chamberlin Co of America aomaiull 1414, 200 8% Feb 
“4% 3% 4% 5,500 "Oct 19% 19 325 16% Jan 
ppalachian Elec Pwr 442% pfd_..100 = __- 112% 113 30 111% Jan 114% Mar Chicago Flexible Shaft Co common-..* 47% 45% 47% 550 34% Feb 
Argus Inc 1 12% 14% = 15,600 7% Jan 14% Oct Chicago Rivet & 15 15 15% 1,125 11% Sep 
Arkansas Natural Gas common... 5% 5% 5% 5,300 3% Jan 6% Jun fchilds 
Common class A non-voting------.° 546 5% 5% 15,500 3% Jan 6% Jun Cities Service common__--_---------10 23% 23% 24% 14,900 16% Jan 
6% preferred --10 10% 10% 11 2,900 10% Jun 11 Feb $6 preferred © 139 138% 141% 1,500 117 Jan 
Arkansas Power & Light $7 preferrea_* nea 112% 112% 10 110% Feb 113% May 60c preferred B ° 1336 13% "200 11 Jan 
2.50 23% 21% 24% 6.200 16% July 24% Oct $6 preferre? BB__- 138 138 60 110% Mar 
7,300 7% Ap- Oct City Auto 13 12% 13% 6,000 8% Jan 
American dep rects reg £1 85% Aug 10% Jun | 24 19% = 
% Jan 1% Mar Claude Neon Lights Inc “3% 4 9,600 2% Jan 
Ss ise 11 10% 11 475 Feb Clayton & Lambert Mfg 19% 18% 195 1,400 8% Jan 
Atlas Corp warrants Club Aluminum Utensil Co__-—----.* 1% 8 400 3% Jan 
— Plywood Corp 1 2646 26% 2658 3,000 17% Jan 27% Oct Cockshutt Plow Co common......--" = 13%s 13% 13%¢ 300 11% Jan 
, 14% 1542 1,000 12 Apr 18% Jan Colon Development 45% 548 7,200 35 Aug 
83%, 9% 1,300 5% Jan 9% Oct Colonial Airlines 225% 23. 1,600 8 May 
Ayrshire Collieries Corp 3 23-24% 1,000 16% Mar Oct Columbia Gas & Electric— wan 
5% preference 100 97 97 100% 1,650 71 Jan 
Commonwealth & Southern warrants. sa ts 40,600 1/64 Jan 
Babcock & Wilcox Co. 461 3, Mach 
41'2 42% 300 40 «Aug 43 Apr Conn Gas & Coke Secur 
‘and 14%_ 14% 700 10% Jan x14%4 Oct $3 preferred 
American shares ae rs ae _ 10% Apr 12% Feb Consolidated Biscuit Co 1 14% 14 14% 1,400 7% Jan 
Barium Steel Corp i 4%4 4% 5 10,900 3. Feb rtd Aug Consol G E L P Balt common__-_.-_-‘ mo 79% 81 2,300 67% Jan 
Barlow & Seelig Mig— 4%% series B 116 116 190 114% Sep 
$1.20 convertible A common__.____8 20% 20% 250 1542 Apr 20% Oct 4% preferred series C..---------100 110% 110% 150 10612 May 
Basic Refractories Inc 1 Ts Te 10,600 544 Jan 8 Oct Consolidated Gas Utilities__._.____.---1 9% 858 10% 11,500 5% Apr 
Baumann (L) common Mar 11% Jan Consolidated Mining & Smelt 66% 67% 1,125 43% Jan 
7% ist preferred 100 es 125 125 20 106 Mar 125 Mar Consolidated Retail Stores.._____ ----1 21% 20% 21% 1,600 85 Jan 
Consolidated Royalty Oi) 10 3% 342 334 5,000 2% Jan 
Beau Brummel Ties 3 13% 13 13% 200 9 Jan 14% Aug Consolidated Steel Corp e 320 29% 31 3,200 16% Aug 31 Oct ff 
Beauni: Mills Inc common___-__--_--10 40 40 40% 800 18% Jan 42 Oct Consol Textile Co --106 75% 758 8 5,800 4% Jan 8 Oct ; 
Beck (A S) Shoe Corp common-_--_--- 1 1912 1912 20'2 3,106 1852 Sep 207% Sep Continental Fdy & Machine Co------ 1 24% 243%_ 25 3,600 13%, Jan 25 Oct ; 
Bellanca Aircraft common__. _.-...-- 1 434 442 4% 2,400 342 Aug 5% Jan Continental Gas & Electric Co-— 1 
Bell Tel of Canada 1 145 Jan 154% Oct 1% prior preferred 100 104 105 490 102 Sep 113. 
Benson & Hedges common-__._...__.-* 36 35 3-337 200 30 Mar 4642 Feb Cook Paint & Varnish Co ” 23% 21% 23% 1,856 15 Jan 23% Oct 
Convertible 36% Mar 46. Jan Copper Range Co 11 12% 16,100 6%4 Aug Oct 
Berkey & Gay Furniture 1 3% 3% 3% 14,500 1% Jan 35% Sep 
Bickfords Inc common 1 19% 185% 19%, 1,400 14% July 19% Oct Cornucopia Gold Mines Se 4 5g = 34S 25,400 Jan Jun 
Birdsboro Steel Fdy & Mach Co com__* 13% 3,300 10% Aug 15% May Coro Inc d -- 2134 21% 100 14% Mar 21% Oct ff 
Blaune:’s common 19% 17% 19% 375 10% Jan 19% Oct Corr“on & Reynolds 3% 9,100 
Bliss (E W) common 1 282 2734 30% 7,700 15% Jan 36% Jun $6 preferred A - 104 97%4 104 600 84 Jan 109 Feb ff 
Cosden Petroleum common__---—---} 342 3% 15,800 242 Aug 3% Feb 
Blue Ridge Corp 434 4% 4% 18,400 3% Jan 5% Mar 2% convertible 38's 3350 1,150 32 Jun 40 July 
$3 optional corvertible preferred___® 53% 54%. 1,550 51 Jan 57% Feb Courtaulds Ltd— 
Blumenthal (8) & Co ¢ 26 26 26% 500 15% Jan 28% Sep American dep receipts (ord reg)--£2— -- -- -- 8% Oct 10% May 
Bohack (H C) Co common.._..__-_._* 30 26% 31 1,900 95% Jan 31 Oct 1 1 
7% ist preferred 100 «138 138 138 40 110 Jan 144 Sep Creole Petroleum 3 29 28% 30% 16,600 24 Aug 31% May 
Borne Scrymser Co 38 50 32 Jan 38 July Croft Brewing Co 1 2% 2% 39,600 1 Jan 2% Oct § 
Bourjois Ine @ cA 17 17 600 12% Jan 175% Oct Crowley Milner & Co id 12% 12 13% 6,300 8 July 13% Oct 
Bowman-Biltmore comimon___..._____°® 134 1% 2% 23,700 % Jan 2% Oct Crown Cent Petrol (Md)------------5 84 8% 9% 3,100 7% Mar 11% July ; 
1% ist preferred 100 55 55 63 5,900 34% Sep 63 Oct Crown Cork International A---------° ae 172 18 450 15 Jan 19% Feb f 
$5 2d preferred . 4 3% 5% 15,600 2\2 Aug 5% Oct Crown Drug Co common 250 536 5% 6% 8,800 3% Jan 65% Oct | 
Brazilian Traction Let & 23 23 2334 3,600 20 Jan 25 Sep convertible preferred____-----25 32 32 32 200 25% Apr 32 j 
Breeze Corp common 1 22 20% 22% 4,100 15 Jan 22% Oct Crystal Oil Refining common.-------* 4M% 4 4% 1,000 2% Jan 4% Mar  # 
Brewster Aeronautical 1 534 5% 5% 33.700 3% Feb $ Jun $6 preferred ---1 67 so, 88 31032, Apr Oct: 
Bridgeport Oil Co ° ae 6% °7 400 55% Aug 10% Jan Cuban Atlantic Sugar 5 2658 26% 27% 10,800 22% Mar 31 «Jun 
Mfg Co common 17 Mar 20% Oct Cuban Tobacco common 1842 15% 19% 4,300 12 Aug 19% Oct 
Class A ° ne 33-33 10 31 Jun 35 May Curtis Lighting Inc common__----2.50 7 6'2 7 650 4% Mar 8 Jun § 
British American Oil Co 20% Aug 23% Jun Curtis Mfg Co (Mo) 14015 450 10% July 15 Oct 
British American Tobacco— 
ep rects ne =. 19% Feb 227 | 
Am dep rets ord reg £1 19% Jan D 
mer dep 5% Se 6% J yton Rubber Mfg 1 343, 3434 3512 2,100 22% Jan 
British Columbia Power class A__....* 21 21% 175 20% convertible 35 210 35% Feb 40% Mar 
Class B 2% Apr 3% Jun Dejay Stores common 11 10% 11 1,300 7% Apr 11% July | 
Brown Fence & Wire common 93 1,000 555 Jan 10 Oct Dennison Mfg class A common--.—..9 83% 853 9% 3,000 5% Jan 9% Feb 
Class A preferred 24 Jan 34 Sep 96 prior preferred .. 
Brown Forman 36% 30% 38% 16,400 20 Feb 38% Oct 8% debenture 100 238 Apr... 
$5 prior preferred —_— me te -. 91 Feb 100 Sep Derby Oil & Ref Corp. © “9% 9% 10% 2,200 $8 Sep 11% Jan 
Brown Rubber Co 6% 6% 7% 4,500 3% Jan 7% Oct Detroit Gasket & Mfg -- 
Bruce (EL) Co common___ 33 Mar 41% Au > 100 Jan 3% Oct 
on Detroit Gray Iron 3% 258 3% 30, 2 
Bruck Silk Mills Ltd 9% Jan 10% Feb Detroit Mich Stove Co common_._---1 10's 10% 25,800 5% Jan 10% Oct 
Buckeye Pipe Line -° 13% 1342 14 3,100 10 Jan 14 Sep Detroit Steel Products. 10 sa 35% 35% 1 27 Jan 37% Sep 
Buffalo Niagara & East Power— De Vilbiss Co common es Zs ee _. 25% Apr Sep 
$1.60 preferred 3143 3142 3132 24,143 20% Jan Oct 7% preferred 10% 12% Oct 
$5 1st preferred. -* 120 119% 120% 7,250 111% Jan 120% Oct 
Bunker Hill & Sullivan 250 17% 16%% 18 4.300 10% Jan 18 Oct Diana Stores Corp , + -- os 13% Jan 
Burma Corp Am dep rets 2% 2% 2% 37,200 1% Jan 23% Mav 1 14% 14% 15% 93. 13% Oct 15% Oct 
Burry Biscuit Corp... -12%0 1% 6% 8% 20,200 3 Jan 7% Oct Divco Corporation 22% 24 300 11% Jan 25% Sep 
Butler (P H) common 6% 7 400 4% Jan Oct Dobeckmun Co common 3 49% 50% 1000, 20 Jan 52. Ort 


For footnotes see page 1917 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 19 


STOCKS Friday Week’s Sales , 
Bale Price of Prices Shares Range Since January 1 Sale Price of Prices 
Per Low High Low High Par Low High 
Domestic Industries class A com______1 4% 4% 5 2,300 4% Apr 5% Feb eller Co 3 
Dominion Bridge Co Ltd 25% Mar 28% A 5%% preferred 0434 106 
4 6% Apr 10% Oct Henry Holt & Co 
y 7% 8 
Dominion Tar & Chem Co Ltd_...__* —- 15 Aug 15 Aug Heyder. Chemical common... 28% 29% 
Dominicn Textile Co Ltd__________.__* 72% 692 12% 190 67 May 72% Oct Hoe (R) & Co class A \, \ “4 
Draper Corp 2 93 92 93 50 14 682 67% 71 
Driver Harris Co 58 58 50 38% 95 Oct Hollinger Consolidated G M_--—----8 13 13% 
Duke Power Co. 6 oe 98 98 3 an 66 Jun Holophane Co common sa 23 23 
5 84 Jan 98 Oct Horder’s Inc ° 
Dunlop Rubber Co Ltd— Ho 
-- 8% Sep 9% Aug Horn (A C) Co common 
Duro Test Corp common “3 “5% (5% 5% 1,000 3% Hardart 38 38 38 
Duval ur. 14% 13% 14% 700 11% July 14% Feb 100 
owar tores Corp ans 27% 27% 
5%% preferred i00 
E. Hubbell (Harvey) Inc 27% 28% 
an 3% Apr Hummel-Ross Fibre 10% 1 3, 
preferred 106 94 94 96 450 18% Feb 99 July Hussmann Ligon 27 428 28 
63 57% 64% 8,625 46% Feb 64% Oct $2.25 preferred 44% 44% 45 
Stats CO —<- -- ons 33% Jan Oct Com stk purch 13 12 13 
Ya y 1 Oct prefe 38), 36 1 
series B > 6 66 «69 925 47 May 69 Oct Hydro Electric Securities... -- rth 
jugar Associates— -Preducts. 1 
$5 ae 1 50% 49% 52% 2,775 39% Jan 52% Oct — 
8 , an 4 un 
Bond & Share common____§ 18% 17% 18% 74,900 9% Jan 18% Oc 
t Dlinois Power Co com: 4 
an un vidend arrear 3, 
mecire Light 24 pid 132 140 300 70 Jan 140 Oct Minois Zine Co 26% 
outa Wess 3% 2% 3% 13,800 fj; Jan 3% Oct Imperial Chemical Industries— 
Watch 17% 17% 600 11% Jan 17% Oct Am rets 21 
a 41 42% 250 35% Jan 42% Oct Imperial Oil (Can) 13% 13% 13% 
on 25% 56% 2,000 18 Jen 33% Jun 13% 13% 
-- 2 p 52 Oct al Tobacco Ca. ea 12% 12 12% 
Corp 106 2% 2% 2% 62,300 1% Jan 2% Oct Indianapolis P & L 5%% preferred_100 118 10 
preferred_——______-1 48 47 48% 450 43 Jan 48% Oct Indiana Service 6% prefe 100 96 9 
Esquire Inc 15% 15 16 2,400 1% M 17% Oc 7% preferred > b+ 
Burera Pipe Line 30% 33 Oct Industrial Finance v t ¢ common—_—.1 2 
arp Inc new common---..___.l 34% 33% 35% 4,200 30% Sep 39% Jun Common 2% 2 2 
ca....-10 111 105 112 
International Cigar Machine bd 2 2 
Inst 
Fairchild Engine 13% 13) 13% 3,300 11 Aug 14% Jun International Hydro Electrie— 
$2.50 conv pfd B V2 4% 5% 253,200 3 Ma 5% Oct Preferred $3.50 series 50 54 523, 55% 
-* a 60% 82 10,000 56% Oct 82 Oct International Meta! Industries A__.._® 25%4 25%4 
Metallurgical 22 Ya 23 900 16 Apr 33. Get International Minerals and Chemicals— 
Pedders Mfg Co “3 8 . 73 (2 85 3,300 38% Feb 85 Oct Warrants 20 20 2034 
Pire Association x62 62% 70 ape 19% 19% 
710 56 July 15 Jan International Products 
Ford Motor of Canada— 6% 6% 6% 2,500 5% Jan 8 May Internationa) _ Utilities Corp 3342 33% 34% 
-50 prefe 3 
Class 4 25% 2542 26 1,000 22% Jan 27% July Interstate Home Equipment 1% ath 
Pranee ~- 22% Jan 28 Jun Interstate Power $7 preferred___™_— 3742 35 38 
Amer dep rets bearer. 4%, 4% 1 Investors Royalty: 1 1% 1% 1% 
Pox (Peter) Brewing 29 “2 0% 10 «10% 
Pranklin Co Distilling 24% Aug 34 Jan Italian Superpower A Ye 25% 
Pranklin Stores 617 15% 17% 4800 10% Jul 
; y 17% Oct 
$3 conv stock an 29 Jun 
4% convertible __ - Jacobs (FL) Co 16% 1534 16% 
-- « «Jan 114 Jun Jeannette Glass Co +4 
127 23 
preferred 100 109% 109'%4 
G 7% preferred 100 110% 110% 
Garrett Corp common 9% 9 Julian & Kokenge Co 25 2425 
10 7,700 7% Au 10 O 
General Alloys | 0 10, 10% 3,200 3% Jan 11% Sep K 
Gen Electric Co Lid— 5% 3% 5% 27,900 1% Jan 5% Oct Kansas Gas & Elec 7% preferred___100 
Amer | Kennedy’s In 901; 
5% preferred series A___ 10 3,100 6% Apr 14° Oct Key Co common 
27 27% 400 18% Jan 28 Sep 21% 21% 21% 
Genezal Outdoor ee -- 154 155 30 132 Jan 155 Oct 5% 
Toa 107% 107% 20 101 Jan 107% Oct Kingston Products. 
Gus CA 40 84 Jan 115 Oct Kiiby Petroleum 1 
General Shareholdings Corp coma’ 4700s 4% Oct Kirkland Lake G M Co Ltd 1% 
$6 convertible prefe 105 4 2% Jan 4%4 Oct Klein (D Emil) Co common 
Gen Water Gas & Electric common 104 105 170 Jan 105 Oct Kleinert (I B) Rubber 
ane -- 13% Jan 19% Apr Knott Corp common 
wer re obacker Stores ne 11 
238% 75 111% Jan 115 Bep Dot 1 ii 
C) common 21 20% 21 ont convertible 1st preferred____100 
n t Cc 
Co 52% May 52% May eger Brewing Co. 13% 12% 13% 
leane arvester ay a 
ain 2% 1,600 17% July 21% May L 
Gobel (Adolt) Inc 53, Lake Shore Mines Ltd 20% 10% 21% 
Godehaux Sugars class ay 6 Lakey Foundry & Machi 4 
66% 65 68 200 48% Jan 714% May 1% 
Corp of Delaware__ --—5 
$4.50 prior preferred 47 Jul 10 10% 
Goldfiela Consolidated 20 103 Jun 106 July Langendort United Bake A 
Goodma 1 % 1% 94,200 Jan 1% Jun Class B : 
rham Inc A 39% Feb 39% Rea 12% 12% 
$3 preferred 12% 11% 12% 1,500 7% Jan i334 Mar 9% 9 11 
Gorham Mt 5 Convertible 74 69% 80 
Graham-Paige Motors 49 49 200 39% Jan on Prior preferred 31. 38 
oters $5 cony 29% 29% 30% Sep Leonard Oil Development 28 
Grand Fro Varnish 900 22% May 37 # Au Le Tourneau &R G) Inc 2% 15g 25% 
Gray Mfg Co 11 11 12% 300 7% Mar 12% Oct Line Ma 42% = 43 
Grayson Shops (Cal) 16% 17% 1,800 Apr 20. July tee 
ae Tea— ‘4 % 1,700 8% Aug 173% Oct Lipton (Thos 3) Inc 6% preferred___28 4 19% 19%2 
es an t 4 v2 
Gypsum Lime & 112% 112% 80 109 July 114% Mar 
& Alabastine.___..___s ae pais ee 8 Feb 10% J ommon ctfs of dep 1% 1 1% 
preferr ctfs of dep 90 
Lamp Co 109% 10912 
Bamilton Bridge Co 12% 12% 12% 1,600 9% Jan 12% O ‘39% 40 
Hartford Electri 8% 8% 8,900 6 Apr Bis Oct 
ric Light. 62 27 33. Oct 
Hertford Rayon voting trust cita——1 M 
Harvard Brewing Co 5% 1% Jan 4% Oct Manati Sugar optional warrants______ 3% 334 4% 
Hearn Stores 42 46% 2,500 29% Jun $5 convertible preferred 145 145 
Mining 14% 6,800 46%4 Oct Manischewitz (The B) Co. 
14% 1415 4 Jan 14% Oct Mapes Consolidated Mfg Co..._...__* 40 
8% Jan 15° Oct 40 40 
Class coin 28 33 200 20% M Marconi Internat Marine 
Por footnotes see page 1917 Rend Margay Oil Corp xf 27 26% 27% 


1,300 


Range Since January 1 
Low High 
11 Jan 14% Oct 
103% Jan 108 Aug 
5% Jan 9 Jan 
19% Jan 30% Oct 
33 Jan 71 Oct 
9% Jan 1334 Oct 
14% Jan 2642 Oct 
14 Jan 20 «July 
37 Mar 41 Oct 
8 Jan 27 Oct 
124 May 130 May 
30% Jan 3934 Oct 
110 Mar 113. 
28 Oct 28 
105% Oct 106 Sep 
23 Jan 28% Feb 
40% Aug 50 Feb 
7¥e May July 
10% Jan 28 Oct 
42 Sep 46 Jun 
7 #=%(dJun 13. 
3% Jan 7% Oct 

Mar 38%2 Oct 
3% May 6% Jun 
14% Mar 21 £Sep 
14% Jan 25% May 
53 Jan 61% Oct 
15 Mar 20 May 
13% Mar 2842 Jun 
6% July 7%, July 
11% Jan 15 Jun 
12% Jan 15 Jun 
11 Jan July 
24% Sep 29% Jun 
x112% Sep 116 Jun 
52 Jan 96 Oct 
57 Jan 91 Sep 
1% Aug 3 Jan 
1% Aug 3 Jan 
Mar 96 Oct 
8534 Feb 112 Oct 
1934 Mar 25- Oct 
19 Jan 5744 Oct 
20%, Feb 2534 Oct 
Jan 2034 Oct 
185% Sep 22 Mar 
18% Oct Mar 
8% July 13. 
2% Jan 4% Oct 
23 3444 Oct 
51% Jan Mar 
1% Jan 1% Feb 
17% Jan 42 Jun 
34 Jan 15% Oct 
19 Jan 2444 Sep 
8% Oct 13% July 
Jan 4% Mar 
11% Jan 16%. Jun 
4% Jan 1342 Oct 
1 Jan Aug 
107% Mar 11034 Jun 
108'% Mar 114 Feb 
21% Feb 25 Sep 
11642 Feb 120 Aug 
13 Jan 20'2 Oct 
15% Oct "35% Oct 
BY% May 12 Feb 
18 Apr 25% Jan 
524% Jan Sep 
43%, Jan 75 Jun 
3% Jan 658 Oct 
7 Apr 9% Jan 
}% Jan 118 Oct 
15% Jan 20 Oct 
1642 May 22% Oct 
14% Mar 24% Oct 
8% Aug 11% Oct 
99 Jan 100 Jan 
9 Jan 13% Oct 
15% Jan 23 May 
3% Jan 7% Oct 
6% Jan 11% Mar 
13% Mar 2034 Oct 
25% Jan 33% Oct 
6% Mar 1242 Oct 
4 Mar 11 Oct 
48 Mar 80 Oct 
31 Oct 38 Oct 
1% Sep 25 Oct 
28% Feb 43. Oct 
135, Feb 21% Oct 
14 Jan 21 Sep 
27% Feb 30% Apr 
234 Jan 812 Ort 
24 =Mar 25'%2 Oct 
18% Jan 30% Oct 
10% Jan 15 Jun 
15, Sep 2 July 
85 July 98 Oct 
Aug 92 Oct 
7 # £=<Aug 113g Feb 
109'2 Oct 114% Jun 
32 Jan 4142 Oct 
2% Mar 4% Oct 
14% Jan 26... Oct 
104 Jan 145 Oct 
17 Mar 18 Mar 
33. Jan 40 Oct 
5% Aug 6% Feb 
20 Mar 


29 Mar 


. 
\ 
1914 
Sales 
for Week 
Shares 
220 
1,900 
300 
800 
17,200 
100 
75 
150 
350 
8,400 
2,400 
3,200 
425 
775 
5,600 
450 
300 
1,600 
7,200 
2,800 
3,900 
3,100 
3,900 
1,300 
1,200 ° 
50 
40 
110 
70 
500 
3,700 
500 
909 
1,200 
3,000 
100 
3,600 
13,100 
300 
1,300 
9,30C 
1,600 
200 
1,900 
1,000 
14,000 
2.300 
2,000 
500 
17,900 
2,300 
70 
110 
150 
700 | 
7,950 
300 
400 
70 
50 
6.100 
1,400 
28,200 
300 
100 
400 
13,100 
800 
9,000 
3,800 
900 
1.400 
100 
100 
8,600 
2.490 
270 
193,900 
400 
1.800 
1,100 
5,400 
25 
200 
10,100 
223,800 
300 
700 
5.400 
16 
300 
4,600 
300 
50 | 
| 10¢ 
i 
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RANGE FOR WEEK ENDING OCTOBER 19 
— New York Curb ange fer Week 
tant 
BalePrice ef Prices Shares Range Since January 1 of Prices Shares Rang Since Jansare 3 
Par Low High Low High Per Low Low High 
Marion Steam Shovel___..______-----° 125% 1258 13 1,300 8% Jan 13% July 
Massey Harris common 8 ’ 24% 25% 400 14% Jan 25% Oct 
tene 95 Mar 95 Mar Pacific Can Co -- 
A 125 ar un prefe 
12% Jan 18 Pacific Lighting $5 108 y 
Mead Johnson & Co 210 220 120 144 Jan 270 Oct Pacific Public Service 9% 9% 300 7 Jan 
Memphis Natural Gas 5% 5% 4,700 4% Jan 6 Feb $1.30 lst preferred — Jan 
Mercantile Stores common__..____ ° 160 152 160 110 91 Jan 160 Oct Page-Hersey Tubes new common__.-._* te 26% 26% Sep a 
tt Chapman & Scott___......__* 1942 1912 20% 3,200 13% Jan 21 Oct Pan American Airways warrants______ 7% TY, BY, 6,300 5% July 9% July 
= » 1%, 1% 1% 300 342 Apr 7% Oct Pantepec Oil of Venezuela Am shsa_.___ 12% 12% 13% 17,100 8% Jan 15% = 
6%% A preferred. 100 108 109 100 Jan 110 Jan Paramount Motors Corp 1 Jan 
Messabi Iron Co : 1 6 538 6% 18,600 3% Jan 7% Feb Parker Pen Co 10 st 4942 54% 33% Jan ae oe 
Metal Textile Corp ee 534 8% 2,900 3% Jan 8% Oct Parkersburg Rig & Reel 2 22% 22% 23% 1,400 18% Jan s 
J 1% Sep 28 29% 29% 15038 dan 31% Jan 
1 TY, TM 2,500 3 an 
we tee 15% Oct Pennroad Corp common 8% 7% 8% 40,000 5% Jan 8% Oct 
Michigan Sugar Co 3% 2% 3% $£%33,100 1% Jan Oct Pennsyivania Edison Co $5 series oon 78 =Mar 83 os 
Preserved 10 13 42 12% 135 ,400 8% Jan 14 Oct $2.80 series preferred ss 52 52 50 47 Mar ve 
Micromatic Hone Corp 1 21% 2042 22% 2,900 12% Jan 23. Jun Penn Gas & Elec class A com_._-____*® = 3 3 200 1% Jan 19% ~~ 
Middle States Petroleum class A vse.3 18 17% 19% 4,300 15% Aug 23. May Penn Power & Light $7 rreferred____* 110% 110) =111 550 109% Sep tbe 
Class Bvtc 33% 2% 4 17,800 2% Aug 5 Feb $6 preferred. 110 110 170 «107% Jan y 
red__* on 242 14 275 ar D a 
Pepperell Mfg Co new common_____ 20 49 49 50'% 1,100 46% Sep 53% Sep 
Midland Steel Products— Pertect Circle Co 421 4212 100 34% Jan 
3 ------* _— 31 32% 200 26 Mar 32% Oct ‘ 
ch 38 37% 39. 1,950 286% Jan Feb Pharis Tire & Rubber. 1 16% 15% 17 3800 11% Jan 18 May 
Mid-West Abrasive 50 3% 3% 3% 2,600 2% Feb 4 Jun Philadelphia Co common aN 12% 13% 400 il Jan 14% = 
Midwest Oil Co 10 1034 10%4 11 2,000 8% Jan 11% Apr Phila Electric 4 5% pfd.. 30 32% on 
Midwest Piping & Cupply_---------_* a 30 8630 50 27 Jan 35% Jun Poillips Packing Co ® 13 12% 13% 700 7% Jan 13% 
Mid-West Zefineries 1 4% 4% 4% 8,000 3% Jan 4% Oct Pierce Governor common____._._____® 33% 33% 35% 1,000 25% Apr % 
Miller Wohl Co 1 2058 205, 21% 2,900 14 Aug 21% Oct Pinchin Johnson Ltd Am 18 Aug Find 
5% conv preferred_ 50 61 61 64 525 46 Aug 64 Oct Pioneer Gold Mines Ltd 5% 5% 5% 17,400 4 Jan 
Mining Corp ot Canada ° 72 7 84% 22,200 134 Jan 8% Oct Piper Aircraft Corp com 6% 6 642 ,900 3% Apr % = 
Minnesota Mining & Mfg_....-....- * par 87 88% 133 60 Mar 88% Oct Pitney-Bowes Inc 2 1 10% 11 3,700 x8% = pak y 
j 1 an 7 4 
21% 19% 22% 9,600 13. Jan 22% Oct a 9 
13% 127% 144%, 17,500 9% Apr 14% Oct Pleasant Valley Wine Co 1 542 5 54% 1,800 Jan aa 
Monogram Pictures RO 4% 4% 4'2 10,500 3 Feb 4% Jun Plough Inc common 7.50 24% 24%, 24% 600 13% Jan ? Ms 
iety A — 1 3%8 3% 3% @ Jan 4 Sep 
Utilities new com_--5 11% 11% 300 10% Feb 12 Jun Polaris Mining Co 7% 8% an 
Montgomery Ward A__. 182 180 182 199 179 Feb 193 May Powdrell & Alexander. 183% 18% 18% 
ratt m 
Moody Investors partic pfd__.__..___-* 44 44 44 50 38% Jan 45 Sep Premier Gold Mining 1 1}} 1% 1% ae at a Re ee 
Mountain City Copper 2% 2% 2%4 9,100 1% Jan Sep Prentice-Hall Inc 76 wan 
Mountain Producers. 10 734 8 4,600 6% Jan 9 Apr Pressed Metals of 15% 15% 16% A 
---------100 -- -- ay Xx rosperity Co c 
26 26, 26%, 1,600 Jan Oct Providence 10% 10% 100 May 10% Oct 
sperma eas 19% 19% 15 4g Jan Public rv of Cclorado— 
commen 16 «15% 16% 1,800 10 Jan Feb 8% ist preferred ADE May 
6% preferred 89 Jan 105% Sep 1% ist preferred__.... 00 aa 113% 
10 16% 16% 16% 11,300 14% Jan 17% Jun 
$5 prior prefe 
N Puget be bd 20% 20% 21 200 16% Jan 21% Oct 
24% 23% 25 600 19% Jan 25% Jun Pyle-Netional 17% 525 13% Mar 
% 16) A 7 
Belize Hess common 5 456 5% 45,700 2% Jan 5% Sep Manufacturing 10 15% 15% 16% 900 13% Aug % Jan 
1% preferred - 39 Mar 39% Mar 
National Candy Co common___----- B% 33, 33 4200 19% Aug 33, Oct Q 
ational Fudl 1414 14. 14% 10,600 11 Jan 14% Oct Quaker Oats common 99 98 100% 530 78% 
National Mfg & Stores common___-__ 1414 100 Feb 14 Oct 6% preferred 100 16 4 Oct 
National Refining 1 29'2 30 500 14% Jan 30 Oct Quebec Power Co — -- 
National Rubber 15%4 1542 1648 1,900 Jan 16% Oct 
National Steel Car 16" Jan 19% Jun 
National 14°, 14% 2,000 Apr 15% July R 
National Tunnel & Mines common-.--_-1 2% 2% 16,600 1% Jan 4% Oct 
National Union 642 (6,6 5 May % Jan Radio-Keith-Orpheum option warrants. 3% 3% 4 25,700 Ja 
ilway g ecu 8 22 Oct 
110 110 50 107 Jan 113 Aug Ra 21 20 «(22 1,325 15% Jan 
Nebraska Power 7% preferred 13% 1,500 May 15% Oct Voting common Te ie Sen 
Nelson 16% 17%%4 700 85% Jan Oct Railway & Utility Investment 33 333, 29% July 42% Feb 
New England Power 9 9 700 6 Jan 9% Jun convertible 52 Apr May 
England Tel & 125 124 125% 260 110% Feb 125% Oct 25% 36 600-22 Aug 26% Mar 
Raves Clock = Reliauce Electric & Engineering------8 20% 20% Jan 20% Oct 
New Idea Inc common . ies 29 29 200 20% Jan 30% Sep Rice Stix Dry Good 31% A 31% 1,300 19 Jan ~~ pes 
New Jersey Zinc 25 73% 75% 2,900 63 Mar Oct Richfield Corp. 1% 1% 1% 11,000 % Jan 1% 
New Mexico & Arizona 1 5's 5S'2 5,200 2% Mar 5% Jun Richmond Rediator 1 6% 5,500 35% 
New Process Co common_-------_----= -— -- 40 Mar 480 Jun Rio Grande Valley Gas Co v t c------1 1% 1% 1% 25, % Jan 
1,800 Mar 9% Sep n---100 106 105% 106 290 105% Aug 109 May 
t ibus warrants 2 12 Jan 2 an 
5 4 8 
Founders. shares. 38 21% May 5 5% 5% 6 4,900 2% Jan 6s Oct 
Power 6%5 7% 49,900 3% Jan July 10 24% 23% 24% 2,200 18% Feb 25% Sep 
5% ist preferred 1 111'2 110% 112% 975 89% Jan 112% Oc 18% Jan 19% Mar 
5% 2d preferred 100 105% 103 ¥2 Jan Cot Russeks Fifth Ave -2% 18%. 18% 10% Jan 
class B com... 95%, 953 934 300 6% Mar 10 Oct 6% 6 6% 2.100 5 Sep 9 Jan 
Niles-Bement-Pond 16%4 1634 175% 6,700 13%4 Jan 175, Oct By & Ha common. 4% 4% 4% 2,200 3% Mar 5% Sep 
Nineteen Hundred Corp B_-----__-_-_- , a 15% 15% 100 12%4 Mar 15% Oct erson ynes 
Nipissing Mines 5 25% 24% 2% 3,700 2 Jan % Apr 
Nema Electric 1 26\%4 26% 28 9,100 19%, Mar 28 Oct S 
orth Amer Light & Power common-_-1 442 4% 4%, 15,900 1% Jan 5% May % Oct 
preferred. 132 130 132% 575 121 Mar 136 May @t Lawrence Cor Lid 5% 4 21,600 don 
North American Rayon class 48%, 400 35%4 Jan 48% Oct Class A $2 conv pref_....__ _-50 28 2642 31% 10,325 93% Oct 
Class B common 4748 200 362 Feb 48 Oct Regis Paper common 5 9% 9% 9% 49,100 
6% prior preferred 50 Sep 56 Mar Salt Lome Oi) Co 1 6% ug Bia 
North American Utility Securities____* . 45, 4% 500 1% Jan 6% Jun Samson United Corp common_____---1 6% 6% 6% > ot ep 4% Feb 
Northern Central Texas +5 5% Jan 7% Mar Savoy Oil Co 3% 3% 3% 4 
Northeast Airlines 15% 15% 157% 6,000 11% Mar 18% July Schiff Co common 40 394% 3% Jan 5% Sep 
Co__ _50 99% Apr 105 Jun mmon 1 5% 4% 5% 62,900 Oct 
North Penn RR . Schulte (D A) co 941% 1033, 3'075 10% Jan 103% 
Northern Indiana Pub Serv 5% pfd_-100 108 107 108 75 106% Jan 110% Mar Convertible preferred 25 103 va Mar 441% Sep 
Northern Natural Gas 200 39'2 38% 39% 1,300 34% May 40% Jun Scovill 44% 43% 44% 111% Mar 116 Aug 
Northern States Power class 19} 193%, 19% 3,500 14% Mar 20 Oct Scranton Elec 86 pfd 
Northrop Aircraft Inc 1 10% 9% 10% 11,100 65_ Aug 1042 Oct Gcranton Spring Brook Water Service— 88% Jan 134% Oct 
Scullin Steel Co common-__ 18 4% Mar 8% May 
O ge Hardware | 4 4 4% 11,800 2 Jan 
Beiberling Rubber 17% 15% 17% 4,900 9% Jan 17% 
Corp common 4 4%, 4% 2,800 4% Apr 5% Feb Beiberling 25% 25% 100 19 Jan 
Ohio Brass Co class B common-______* 31 31 200 Jan 32% Oct Selby Shoe 2% 234 28,800 1% Jan 3 Oct 
Ohio Power preferred________ 100 115% 115'% 30, «112% Aug 117%2 Jan Selected 21% 22% "800 12 Jan 22 Me 
Ohio Public Gervies 7% ist pfd____1¢o 118 118 10 115% t 119% Sep Convertible 25 4 450 82% Mar 95% on 
6% ist preferred 100 11212 1124 20 July 115% Mar $5.50 83% Jan 97 oa 
Oklahoma Natural Gas commen...18 3854 38 39 300 29% Jan 39 Oct 28 Ye 25% 28% 4,600 14% Apr 28% Oct 
Oliver United Filters B 9 10 200 6 Jan 10 Oct Semler ( 1 5,300 6% Aug 
Omar Inc 6% Aug 10% Oct Sentinel Radio Corp commo ie 1% 300 2% Jun 
Overseas Securities. 1 cai 16% 16% 100 10% Jan 16% Oct sentry Sarety Control 


For footnotes see page 191% 
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RANGE For WEE 


NEW YORK CURB EXCHANGE 


K ENDING OCTOBER 19 


STOCKS 

New York’ Curb Exchange Sales 

j Serrick Corp class B Low High nge Since January 1 New York Curb Exchange a Week’s Sales 

{ Seton Leath: 1 -- 85 5 Low High Bale Range for Week 

; t er common — 133; 13 s 5% 100 53, Ma Price of Prices Shares 

; Shat Denn Mining 8 7 13 8 200 10% J r 85, Oct U h Per Low Hi h Range Since Janua 1 

Shawinigin Water & Power > 7 8% 27.600 an 14% Oct tah-Idaho sugar__ g ry 

Sick's Breweries Lid 116% July $9.50 priority stock 1 Jan Oct 

-Boa cations— 15% 15% 16% 4 025 Apr Jan 

$3 convertible Preferred_ 12% Mar 16% May V 
Simplicity Pattern common____ 1 “53 sy ~- 32 
or Manufacturing 5% 4,100 3 = 36 Mar Corp common. Y, 
Binge Manufacturing 366 6% J. $4 sony rred 7% 7 
| Amer dep rets ord 450 267% Mar Jun Venezuelan 4 84 3,900 3 Jan Oc 
Sioux City Gas & Elec 7% Vogt Manu‘scturing 70 Jan 
Smith (Howard) 1113, lii 4% Jan 6% Jun ecturing__ = 13% 31,700 9% Au 91% Oct 
Solar Aircraft 19% jue 13 = Qet 
Soler Manatee 1 17% 16 17% 19% July 
Boss Ma i a 10% 14500 _ Waco Aircraft Co Vv 

Bouth Penn mmen_ 1 6%, 7%, ua 7% ote 18 18 5 Jan 9% Oct 
tine 48% $8% 2300 282 Oct Bond class 140% 10% 10 197 18 Qet 
"5% original 300 «27s May Ward Baking Co 5% “st 3644 Oct 
6% preferred 46 49 30 Sep Wayne. Knitting Mulls 3% 33,4 3% Jan 6 Sep 

; Southern New Engiang 30% 31 700 Jan 31% May West Manufacturing ions Jan 41 Oct 
Pipe Co... 1g 10% 10% ii Jan West Va Coal & Con, Preferred. 11314 11312 dan 7% Bep 

Spalding (A G) & Bros 12% 11% 9% Jan 3 Western Tablet & 500g 14% July 

Spencer Shoe Corp. Pid________s9 -- 11% A 147 Sep Westmoreland Coal_ 36 10 135 Feb 164 

Stahi- 10%; 70 x513, A 4% Jan West moreia | 36 100 25 Au Jun 

& Seas common. (3) 2500 Ses Wichita River O11 Cotp 15% 153, 50 Feb = 

erred__ -~--10 37 3 37 7,500 17 Mar 323, an Williams (R & 221, 18% 24 

|; @tandara p 650 27% Jan 37% One Willson Produ-te 16% 18 9,300 14% July 24 Oct 

convertibie 5% 6,200 winnipeg Elec common 17% 7 17% Jan 18 Oct 

26% 26% 3% Jan 6 Oct & Light 7% 10% 101, 100 Jan 19 Oct 

hi class B 1% 18% Jan wean Industries 3% “73%, 110 Jun ait 

ti er. Ve 1 11 Jan 1% troleum___ 9 19 191 an 8% Oct 

@tandara 153 1 ‘2 4,100 Jan Jun Woolworth (FP w -~-3 91 "2 700 - 8% Mar 

| Standard Siver 2 17 16% 171, 290 105 Jan * Jun American 1,100 8% Aug 

j | Stendara class B % 37500 Jan ‘Wright Hargreaves Lia’? Feb 

Steel Co of Voting trust a, Jun “4 4 “4% 55100. Jem ay 
4 BY 4 Jan 5 4% Oct 

& Co commen, Jan 9% Oct 

6% Ise Stores 24% 26 200 Jan July 

2d 16% 18% 1,800 igs? ier, Oct BONDS 

Stenting Brewe — 18 «618 30 Mar 54% New York Curb Exchange Friday Week’s Ran 

Ste rewers Tne 20 19% 20% 15 Apr 18 Oc "Perlea’ Friday’ 
arsine Conny, 7Y Jan 20% Oct Perled Gale Price Bid & Askea 
73% 64, gy. 1,400 May Oct American Asked Sold January 1 
Stetson (J B) 9: 8% 23.600 y, 7% Oct Gas & Electric Co. High Low 
| @tinnes 9,900 3 8% Oct 2%8 f debs___ No, Low High 
Stroock (g) 19% 2100 934 Oct J-J 
Superior Portland’ 22 20% 700 23%, 26%, Oct Writing ‘Paper 108% 108% 107 110% 
,, Common ____ » 350 9% J ec Pow 3%s___ « -- 101% 1 04% 109% 
Class A 9250 * Jan Ya Mar jachian Pow ~---1970 J-J 102 4 

@wan Pinen Oa 24 1375 14% Jan po Elec A-O 125%, 10 108% iin 
p 15% Oct AConv deb M-s 453; 
‘ 1 

Ta Corp T ntu is P-A 44%, 281 29 45 “ 
Texas color Ine common___ 32 3312 1.700 55% Jan antic & T aeb 5ig5 "1982 F-A 463% 43 3 02 29 46 
Texon Oil & 7% 75% 2535 Jan Pet 104%, 104% 1047, 20386 % 
Textron Inc new “ey, Aug 29° Oct Bell Telephove of Ca 106 106 1 105% 
Thew Shovel ce — 50c 14, 2,100 122) Oct 1st M 5s series B nada— 08% 
Tilo 14% 9% Jan 5s series C J-D 
Tishman Reaity & Construction is lise Sep 1494 Sep Steel 6s 1960 11034 110% 110% 6 110% 1134, 
Teduct 16% Oct J-D 03 113% 319 
Amer dep recs regis... 3% Jan 7% Sep §4Chicago Rys 5s M-S 87 58% 85% 
8h 12% Mar Cities Service M-8 901, 79% 170 59 851, 
7% 8% 91 921, 1, 1374 May isso 10510434 1981 1030 92% 
Tone efe ---100 780 71% Jun May ture F-A 104% 104 1047 9 103% 106 
Trans Mining of Nevada___~~~-~100 -- -- 107% Mar Sep benture 4-0 105% 106 163 103 10534 
Transwestern “a, 12,909 Mav i171, May Series PF (Bait) 106% 106 1061 10 106% 
Tri-Continenta} a 8 a 5% 2'600 gan 23, Ist ref antes 3s ser J-D 104% 107 
TFunz 2% s, *2% 5,000 35% Jan 5'2 Sep Ist ref mtge 1808 J-D 1073, 7107, 108 106% 119 
Tung-Sol Lamp 2% '900 Jan 89% May Consolidated Gu 5 106 , 
Jan 2% Oct en mtge 445. Shy) — 1044, - 103% joes? 

14% 800 May F-A 101! 2 120% 124 

4 Mar 15° Oct Delaware Lackawanna & Western RR— 2 10142 102 57 106 

Udytite Corp U Lackawanna of Division— 

tion 11 Ist mtge 4s ser 67 6 

Manufacturing Co_ 3 3.200 5% Mar 113; Eastern Gas & Fuelgu,, 40 384 40% 31 80% 

Gas of 85, 8% 93, 2% Jan lectric Power 1965 J-J 106 105% 1 

onion, Stk Yds of 8 800 an Oct Pinland Residential Mtge M-S 127% 12714 12712 124% 108 

United Chemia, 621, 100 6% Aug ~~-1961 
rea aight & Railways ~--------10 51, 26% 50 od Oct Store Prod 6s -- 107 107° 107% 
Co Lta— - Feb July Minots -- 106 
| Shoe 2,785, 286. 50 275” Ja % Jun Yn 1031, “4 205% 
inery common 2% 1,500 286 Jun F-A -- 103% 1931, 102% 104 

Outted one n___2g 80 791; 4% asa Jan Hnternational Power Sec_ ~~~ ~~~ 2970 M-N ti07 2 2 105 

8-and In 15% 18% 9 Mar 16 Oct 47s (Aug 1941 1957 F-A 28% 63 

ig 88 Ist pret tonal ‘Securities Ye 153%, 163, 8% Mar 18%, 47s serivs coupon)____ "1957 -- 452% 53 37 
8 erred With wa 2% 23, 400 13% A 8 Oct 47 1952 66 
its common 97% 9512 2% 13,800 Jan (July 1941 Coupon) J-J 57. -- 3 
1} Waited store, Recla 87, 3 Oct Interst --- 
Paper, Inc 4% 4 400 13, 93% May al 1952 101% 101 1015, 
class 7% 8% 11.309 4 5% Oct Jersey Cent Pow & Lt 06 44% 45° 
Claas 
100 Sig Sep Kan 106% 106% 106% 
age 1917 Jan Lake 1970 J 06 
3% Sen MeCord Cone ao 00% 
“A 4 108 108% 1 
10134 10134 1023, 14 10114 061, 


1916 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 19 


BONDS Friday Week's Range BONDS Friday Week's Range 
New York Curb Exchange Interest or Friday’s Bonds Sinee New York Curb Exchange Interest Last or Friday's Benés Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High i High Low No. Low High 
Midland Valley RR— Toledo Edison 5. 1968 J-J 106 10542 1 

Extended at 4% to A-O 72% 73% 5 64 78 108% 108% 
Milwaukee Gas Light 4%s________ 1967 M-8 1065 107 5 105 108% United Electric N J 4s 1949 J-D. 2109% 108% 111° 
Nebraska Power 4425 1981 J-D 106% 107 17 1015 109% United Light & Power Co— 

6s series A M-S 115 115 1 114 «117 lst 5%s 1959 4-0 106 106% 2 103 (107 

ys (Delaware) 5%s8_1952 A-O. 101% 101% 101 106% 
New Eng Gas & ASB 4 4 series 1 P-A os 110 «6110 3 109% 1 
1948 J-D 96 95 96 10 88% 96% Drab Power & Light Co — ba he 

| deb — 1980 95% 36 Debenture 6s series M-N re 1115% 116 115% 116% 
New England - w idort- 
New England Power Assn 5s______ 1948 A-O 103% 103% 103% 25 101% 104 45s income debs 1954 M-S 70 69 70% 18 53% T1 

Debenture 5%s 1954 105! 104% 105% 22 102% 105% Wash Water Power J-D -- 106 108% 
State Elec & Gas M-N 102 102 102 4 105% 109% West Penn Electric 5s_ 2030 4-0 1106 108% 105% 110 
N Y & Westchester Lig 4s_..______2004 J-J wis 107 107 1 101 103% 
North Continental Utility Corp— West Penn Traction 5s__..._...._.1960 J-D wi 1118 «#4119 PIS 116% 119 

45% series A (21% redeemed)_1948 J-3 98 96% 98 8 92% 98% Western Newspaper Union — 

6s conv s f debentures__._.....1959 F-A 103 103 103'2 2 100 105 
Ohio Power 1st mtge 3%s_.._____ 1968 A-O 106% 107 10 105 109% §4York Rys Co 58 J-D 99 101% 

lst mtge 3s_ 1971 A-O ee 1104 105% re 104% 109 4S8tamped 5s 1947 J-D sad 100% 100% 1 99% 101% 
Ohio Public Service 4s__...._____1962 F-A di 10642 10642 3 105% 107% 

Oklahoma Power & Water 5s.__.___1948 F-A oti T1012 104 = 10136 103% 

mige J- 71-2 72% 10 63 72% F G nts & M | fi 

3 : oreign Governme unicipalities 3 
Penn Central Lt & Pwr 4%2s8_.._..1977 M-N 106 106 §=10334 8 10442 108 
ia Water & Power 3% “1060 ier 108 100" 
yivania Wa - 1 106 1 BONDS Friday Week's Ra 
nge 

a%s -- -- 100% New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Philadelphia Elec Power 5%s_--_197z F-A 112% 114-2 17 109 114% Period Sale Price Bid & Asked January 1 
Philadelphia Rapid Transit 6s_.__1962 M-8 a 107 107 1 106% 109 High Low No. Low High: 

Agricultural Mortgage Bank (Col)— 
Portland Gas & Coke Co— 420-year --April 1946 63 65% 
5s stamped extended_____ J-J 1101 103% 101 102% 420-year 78 -Jan 1947 J-J 71 72° 
Power Corp (Can) 4%s B__-_-___1959 M-S <a 1105% 105% az 101% 106% Bogota (see Mortgage Bank of) 
Public Service Co of Colorado— ‘ ‘Cauca Valley 17s —_ 1948 J-D ae 28 28 1 27% 32 

ist mtge 3%s 1964 J-D 106 21 105% 109 

Sinking fund deb 4s 1949 J-D 104% 104% 104% 3 102 106% Danish 5%. 1955 M-N 80% 90% 91 6° 7% 91% 
Public Service of New Jersey— Extended 5s 1953 F-A ie 89 = 89 1 80 90% 

6% perpetual certificates M-N 157 156% 157 13 151 158% Danzig Port & Waterways— . ; 

Queens Borough Gas & Electric— ma y ru) 8 stam ~195 M-S 19% 182 19% 15 16% wy 

5%s series A 1952 A-O  $106% 107 -- 104% 107 1998 M-N -- «46% -- -- 38% 45% 
Gafe Harbor Water 4%4s__-.------1979 J-D 108% 108% 109 9 106% 109 Stamped pursuant to Plan A ‘ 
San Joaquin Lt & Pwr 6s 5_-----1952  M-S 125. 125 125 125127 -- = 
ABchuite Real Estate J-D 799 102 90 92 4Medelun 7% stampe J-D -- #3233 -- 32 36% 

47s (issue 0 M- 
Southern California Edison 3s_..1965 M-S 106% 106% 16 105% 107% A78 (issue of Oct. AO = 
Southern California A-O 10742 107% 107'2 2 105% 109% AMortgage Bank of Chile 6s__._._1931 J-D 22 22 «22 
4Parana (State) 7s 195 
Southern Indiana Rys F-A 110342 105 89% 103% pursuant to Plan A 38% 47% 
Southwestern Gas & Elec F-A 3102 108 106% 108% Interest reduced to 2008 M-S pot 
Southwestern P & L 6s__-.------2022 M-8 108% 108% 1 104% 109 SRio de Janeiro 1959 J-J 145% 46% 37% 46% 
Spalding (A G) M-N 10534 6 100 105% Stamped pursuant to Plan A 
Interest reduced to 2012 J-J3 

Conv 68 1948 A-O 106 «106-109 5 96% 110 5% 21% 

Debenture 6s 1951 F-A 107 109 30" 96% 110 

Debenture 6s Dec 1 1966 J-D 107% =107% 109 10 96% 110 

6s gold debentures_...___.__.-._ 1957 F-A 107% 107% 109 73° 9634 109% *No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale, 
Standard Power & Light 6s______1957 F-A 107 107 109 38 963— 110 rCash sale. x Ex-dividend. 

AStarrett Corp inc 5s__..__--_.19 A-O ae. 8412 85 10 58 85 tFriday’s bid and asked prices; no sales being transacted during current week. 
4Bonds being traded flat. 
Stinnes (Hugo) Carp— rted in receivership 
A7-4s 3d 1946 56 57 2 30% 57 {Ex liquidating cash dividend of $22.50, plus stock distribution. 
SCertificates of --- -- -- -- -- -- Abbreviations used above—‘cuu,” certilivates vi utpuoit, cums,” consolidated; “cum,” cumula- 
Stinnes (Hugo) Industries— tive; “conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,” non-voting stock; “vtc,” voting ‘trust certificates) 
47-48 2nd 1946 -O 55 56 3 27 5742 1” w : “ww,” with warrants: “x without warrants. 
RANGE FOR WEEK ENDING OCTOBER 19 
iti St E h Friday Week’s Sales ‘ 
a more xc ange 8TOCKS— Last Range for Week 
tities uns fii Sale Price of Prices Shares Range Since January 1 
y eek’s a Par Low High Low High 
Last Range for Week Boston Personal Prop Trust. ° 3% J 
STOCKS Sale Price of Prices Shares Since January 1 
ies: 5534 55% 56% 190 41 Feb 60 J 
High High 4 5% uly 
Arundel Corporation > 240 24% 650 16 Jan 24% Sep Calumet & Hecla 5 8 1% 8% 315 6% Apr 9 Feb 
‘Balt Transit Co common vtc--.----- ° 6 5 512 262 2.75 Apr 7 Jun Cities Service 10 cas 23% 24% 110 165, Jan 25 Oct 

Preferred v 200 32% 33 702 20 Feb 40 Copper Range 11% 115 50 7% Jun 11% Oct 
Consol Gas E 80% 80% 20 69 Jan 80% Oct 

44% preferred 100 16 116 20 114 116% Jan wast Boston 10 1% 1% 100 1 Mar 2 Jun 
Eastern Sugars Assoc com v t c_----1 1178 1134 1178 260 Jan 12% Jun Eastern Gas & Fuel Associates— 
Fidelity & Deposit Co__._----------- 20 -_ x161 162 40 155 Jan 168 July Common ---- 3 3% 3% 100 2% Jan 3% Apr 
Fidelity & Guar Fire Corp__-_----- 10 ks 56% 5612 15 46 Jan 56% Oct 4%2% prior preferred __..-_-_---- 100 G4 94% 96 275 78% Feb 99 July 
Finance Co of Amer A com___------ 5 14 14 14% 32 13% Peb 144% Oct 6% preferred -..--.----------- 100 -+ 58 «61 175 47% Jan 61 Oct 
Guilford Realty Co common--------- 1 aid 8 8 45 4%2 Jan 8 Sep Eastern Mass Street Ry com__.__- 100 er 3% 3% 150 3 July 4% Mar 

_-Houston Oil of Texas 6% pfd vtc_-.25 oa 27% 28 171 27% Sep 30 r 6% ist preferred series A___~-- 100 §=103%4 102 103%4 145 96 Jun 1 
Mt Vernon-Woodbury Mills com__--100 as 16 16% 126 3% Jan 16% Oct 6% preferred class B_--------~-- 100 ~- 95 95 100 71 Jan- 99% Oct 

I ew 100 120 120 125 286 87% Feb 125 Oct 5% preferred adjustment__.---- 100 18 17% 18% 595 14% Jan 21% Mar 
National Marine Bank___-_---__---- 30 a 50% 50% 57 47% Jan 50% Oct Eastern SS Lines Inc common___---.* 11% 17% 18% 305 12 May 18% Oct 
New Amsterdam Casualty__-...-- ee 33 33% 33 550 26 Mar 33 Oct Employers Group Assoc . sie 365% 37% 115 31% Jan 38% Oct 
North American Oi) Co_____-_-_- ae 43c 43c 500 25c Jun 48c Oct Engineers Public Service 1 Peat 31 = 31% 313 16 Jan 31% Oct 

Bande. Pirst National Stores. 2 57% 56% 585 537 42% Jan 59% Oct 

1975 83% 84". 10 000 16 A Jun Gilchrist Co 18 18 10 14 Mar 18 Oct 
5s series A ne be , ad Gillette Safety Razor Co ° 2% 20% 22% 734 13% Mar 22% Oct 
Hathaway Bakeries class B.__..~-.--- = pan 85c 93c 805 60c July 1% Jan 
E Int’] Button Hole Mach 20 200 Apr 20 
xcnange Isle Royale Copper 1 3 2% 3 460 1% Jan 3 Oct 
Kennecott Copper - ie 44% 45% 625 35% Jan 45% Oct 
Maine Central RR 1% 10 5% Jan 12% Jun 
sTOCKs— Sale Price of Prices Shares Range Since January 1 8 
Mass Util Associates vtc__-..---~--- 1 ‘ow 2% i248 300 1 Jan 2% Jun 
Per Low High Low High Mergenthaler Linotype ¢ 76% 172 16% 55 64% Apr 16% Oct 
Ales & Pies 1 912 9 9 245 6 A 9% Oct 
American Agrieultural Chemical______* ini 37% 38% 100 295% July 383e Oct Narragansett Rac’g Assn Inc_.-.----1 15% 15% 15% 1,410 1% Jan 16% Jun 
American, Sugar Refining_-.-----~- 100 a 50 52% 165 41% Aug. 55% Jan Nash-Kelvinator 5 23% 21% 23% 1,347 15% Jan 23% Oct 
American Tel & Tel 184% «183% 18542 2,468 156% Jan 186 Sep National Service 1 46c 35c 46 c 15,800 July Feb 
American Woolen ° 22% 22% 24 165 9% Jan 29 «Jun National Tunnel & Mines__.___------ ° oe 2% 2% 700 1% Jan -2% Oct 
Anaconda Copper 50 igi 3838 3936 578 29 Jan 39% Oct New England Gas & Elec Assn— 
Bigelow-Sanford Carpet 6% pfd____100 149% 25 130 Feb 150 Oct 542% preferred’ 62 1% 360 42 Feb 63 Oct 
Bird & Son Inc___ 2315 233% 2342 140 17. Jan 23% Oct New England Tel & 100 123% 125 270 Oct 
Boston & Albany RR. 100 129% 127% 12914 200 115% Aug 132 July North Butte Mining 2.50 60c 48c Ic 15,433 30¢ Jan Feb 
Boston Edison 25 44%2 44% 45% 2,317 37 Jan 46 Oct Old Colony RR. 100 3 3 342 487 30e Jan 5 May 
Boston Elevated Ry 100 19% 19% 80 319 69% Jan 81 Jun > 
Boston Herald Traveler Corp___._- war 36% 35% 3644 265 23% Jan 3634 Oct Pacific Mills s aa 59% 59% 15 38% Mar 65% Oct 
Boston & Maine RR— Pennsylvania RR 50 40% 40 41% 1,345 33% Aug 41% Oct 
prior preferred 100 80% 563 60% Jan 90 ave Quincy Mining Co 25 1% 2% 954 1% Aug 3% Feb 
% preferred stamped____-______ 100 7 5% Mar 8 an 

5% class A 1st pfd stamped______ 100 12 11% 12 1,375 10% Jan 17. Jun Reece Button Hole Mach__...-.--.-_* io 138% 14% 140 12% Jan 14% Mar 

8% class B ist pfd stamped_____ 100 dite 14% 1458 55 104% Mar 19% July Rutland RR 7% preferred___..._-- 100 mip 2 3% 700 1% Jan 3% Jun 

1% class C 1st pfd stamped____100 oie 11% 13 138 104% Mar 17 Jun Shawmut Assn ° 17% 11% 18% 375 14% Apr be peg 

10% cless D ist pfd stamped___ 100 16 16 «616% 40 14 £Apr 22 Jun Stone & Webster Inc ° 18% 17% 18% 529 10% Jan 18% 

For footnotes see page 1924 
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Fri 
Torrin day R Ss 
Last Week’ 
-- Per of Prins Week FOR WEE CH 
Low Shares K ENDIN NG 
5 11% 40% High Re G OCTOBER ES 
Ruvver red 35% 246 Low Sanuary 1 ay, O 
19% 1 Va 26% 705 35% J H Ctobe 
Smelting Ret & iin’ common 2 18% 120% 10 30° 22 
Warren stem & Min 2 7% eeu 41% J » 1945 
ren D Inc_ 46 2 653 E% Ja 353 un 8TOCKs— 
-50 47 575 90 M Oct Mars Pri 
use — --- 7 70 26% arsk da 
Electric Corp ~---° 1% 72% is Micha. 2 
Bends— Corp 18% 71% 15 45 uly Oct ield com Bale eek’s 
American Tel & 50” 18% 91 51% way Milter” Went aaa of Pring 
Tel -- 50 100 59% July Apr ces Week 
cony 3542 36% 200 13% Oct Prior art Ine capital___ 1 211, Hig 
144 ly Oct Foe Chemical ‘Co. 10 00 anuary 
$400 38 May Nati y Ward common 157% 4%, 175% 4 150 183% Jan 
118% Feb Sortie Stand common. 15% Apr 32%, 
STOCKs— xch West common ----- 20 441% 68%, 250 33 Jan 16 Oct 
Frida an homa G Lilities 23% 441, 200 2% M 42 Oct 
Admira y mnib as Yo 44) 481 ar 
Aetna ed Alum Par for W Parker Pen Elec 7% 14 450 36% 697% 
Allied Labo Bearing ngs 1 ces eek abody 63 30 750 17% 4 
Allied ratorie commo 5 131 Hig: Shares 6% '0al Co e€) com -6 12 65 250 11Y ug 44.5 
Allis Range Bince Pennsylvania Sen" 14% 126 200 2314 24° Sep 
Armo 4 183, 10% 600 0% Ja High Pre er Co (Th & 100 8 56 12% Oct a an 
ur & 5% % 1 1,900 Jen ssed § ¢ 5 109 7M 2% J 1 Oct 
© com 11% 10 Jan 45% Oct mmon______~~~ “e 6} Jan 8% 
tic W eel ca mon__ 1 2 @ 11% 13 2 Oct mon 23% Va Ja 
as 4! 1} Oc 527 (n ve 231 1,0: 695, n Oc 
Barber c aware) 50% 6 50. Jan eb Saneame Co 32% 100 163, 708 87 Jul 
Bar (W -8 117 % 200 M 11 Serr r Cu Co ~50c - 331 Jan 6 y 
& ) common 12 50 1% Jan mmins 19% 4042 ae 320 76% on 
Mig Co Co co eee 1 % 9 400 1% J n seat Oct Bin mmon Strap © mmon._..~~~ 1 — V4 50 Jul 102 
-- 1 % Oc clair new — 29 30 200 456 Jay Oc 
Binks Brew. on... 21 ,200 J 12) t South Oil Co. s>aeaiek ond 30 x173 Jan 4614 
Mig ing Co -- 21 5% an Oct Ben 2812 T4A 51 Jan 
rp. 201 Ja 6} Pp. dL 291, 1 ug 
Fence & Wire capital 22 21 Stockyards capit pital____5 7, Jan 30 Oc 
Burd Piston Ring 33 28 5/500 10% Man Jun 50 2 £30 14% Apr 9% Sen 
Brothers” 1 Ye 34 "100 TY, ar Oct s Cwart-Ww Class A ana capita) 93 650 4% A 181. 
on ——-- ‘ee 4 Jan 15% torkli arner comm. Pital_ Pod 2 an 507, 300 t19%, ug 2 Se 
Castle 9% 200 18% Fe 12 Oct Bundstre, Fur Corp 5% 2534 1,04 121, Aug 175% Mar 
Cen & Co (A 45 9% 281 Oct Suite nt n Corp common______~ 42% 5% Mar 3644 Jun 
Ce Min -- MY, ift & Mach commen" 41 6 100 26% 2 Jun 
tra 018 M) co 2 85; 45 100 n 4 2 Sep Co ine T en 5 -- 43) 4 203, Apr 193, 
1 4% BY 55% Oc capit. 25 .400 a J som oct 
Co Sect 50 @ Ja t Texa 25 8 3% Jan 
rior til ------ 06 4 4 Jan 5 So 2 400 Oc 
22 Ye O ed L ne Street Corp com_ 0 J uly 
Chic Cit common 16 350 (99% = United ‘Speciati Transportation coms 58% 1,400 Apr 
& Con Re 224 4% 300 % Ja Utah es ap-6 % 25 100 Apr 16% Feb 
Con Corp Rys pfd 157} 114 2,500 14 2%, July Radio 4634 4442 45 15 493, 38 eb 
Chic verti -----5 Ye 159 n 4 O 22), 0 4 Au Oct 
iw St aft com: 77 ae 191% 200 % Ja 131 un West n Unio 4 153, 400 35) an 2642 O 
Chicago P& 61 % 7, 550 21% 159 Jan Wie inghouse n 103 797% 4 Jan 45 ct 
& North com wi. 4 % s ott Mig 103, ar 48 
c f Ww eaventnes 7 lea 6 9 a an 2 Oc scons. ores In & co mon_ Ls 0% 600 M 29 1, Oct 
Wis estern 26 20 t Weeaen 100 2,7 50% 2% Oc 
Chine 5 — Ye 471 70 Ye A all Inde am priee 39%, Ja 
5% preferred. 26% 265 200 53% on Sep Yates-American com. Prior 13332 547 200 % Jan 
Uten Co com” mu 100 Oct aconda sax %@ July 54% an 
enwealts, Co co ----.10 -- 1 5 300 25% Atch T Coppe & st g} 0% 242 Oc 373, Oct 
Consu ted B Edison co emees, _ 237 125% 80 547% J 4 thlehe Sant com__._° 4 3 e Jan 104: ¥ 
mers C iscuit co: mmo: 8 2454 300 63 an 9% Ju Curti m Stee) a Fe ,400 812M Aug 
m © co mmo on Jan 76% Jue Gen 88-Wri Cor com. 7, O 
Crane Bart Dart sh 32% 17%4 195% 450 ty Jan 4 Jun Interinn Electric Pp common. 3914 17% Jan 
Peck Oo 14% ise 33° 350 Se Martin ‘one Cone 957, 392 500 ‘4 Oct 
% 23% Jul Ye Oct sh Co co 8 9414 941, 20, Jan 
Decker 123, 7232 1650 Ja 18% York feet gi, 18 
Deere & Cohn — 12% 100 Jani Param 2,800 6% Jan Oct 
Domestia 7~ -~--10 3 1 26 ar 3% Se Pure Incor Inc. 150 n Oct 
Corp 17 1 0 104 Jan 12% § Pp Co Porated 287% 4 235, 9 8% Oct 
Ed dustries 1717 000 Jan 40% Oct Repubin he) common___~~ 8% 291, 3-700 22% Aus 49% Se 
c Ho rp (Th 1 Ya 39 4 121 tan Bran 213; 22 n Jul 
ur c co Co 5 00 Ja 463, et Rubbe * 281, 3 4 Ja un 
Four- Mille of 4 2,800 15 "4 Ma 15% ,200 8% J 391; 
Fox tmerica “In 15 421%, 4 20 on common 441, 28% 1.650 Jan 914 Oct 
r) prive Auto. 40% 417 5% Mat Too Jan 2154 Get 
Genera] 35 Mar r 915 99 2 @ Jan 163, 
Corp ~-1% 6% 81 1 M 2 Oc 
eral comm 16¥, Va 00 “4 Ja 22 ay +A t 
Gener man on - 4 16} 3 301 n % Se ‘ Oc 
a rs mines eanesineas 291 Va 00 4 Se 4 ep 651 t 
Gillette Outdoor 13% V4 29% 550 7% Aug 385% Oct Sep 
roe common , % Jul 
kes Dr ) comm ---+ 1 74 V4 100 65% “2 Feb STOCK 
Hall Pri & Dk co 191% 200 81, dan s— 
n 3 
Co com 20 18 20% 100 10 Oct Industri ast y Week’s ge 
Bpencer Bar - 24% 20 1340 Jan 75 Aus American Laundry M Price 
rtlett Ye 244 1 20'2 § atticipatinn achine______ 2 
aill com com Ye 00 J 20% Patin prin Low Sh 
rs Ine common 200 .. C% 421, 3 Low January 
dependen capital pr 6 cinn treet 75 2 Jé 253, 
Indianapolis Pneumatic Too 21% J 571 Oct Cineinnatt ‘Telephone 43% 443; May 421, Out 
Intersta Stee] Prod & Lig vte co. 10 193 6% 50 Oct Cr ley Corp ion 10773 il 2 19 Jan 625 
Fireman ho, $6 ann 16% 183, 000 3% Jan 24% pond Dow Dre + 12 10742 43 Jan Oct 
Kats Mfg Co oa 37 4 1,650 Jan 27% Oct & 90 1332 2 314 Jan 451% s 
Kellogg --.* 5@ 293; 750 6% Jul pacle-Piche 373 13%4 9042 ‘815 8 4 Oct 12% J 
Kentuck be & | 22 30 1,100 x19% J; % Oct Ha nm Art -- 13% 1 1 ‘2 van 144 
6 yu Lam % ‘an 10 Jul 90% on 
11 1,550 ug Ju 29% 2 Jan 1412 Oct 
Lincoln & 110% Liew Jan 10% Se 193 Jun 191; 
mon comm 11% 350 4% a 10% Oc referred 84 367 Apr 13%, 
redging on__* 9% Ma, 55 t est 4) 67 an 
9% 5,100 Jon % Oc Sen (64% 535 2 Jan 51 
16% 150 5% Oc erican = 614 Oc 
250 13% Jan t City Ice 1 Rolling Min__ 10 111 ust Feb 65% set 
13% 1% Se Cities Se Puel 6 4 4 Jan 53 p 
17% Jan Gas 10 Feb 
re Oil Motors __ -- 263% 10 
Brands 5 23% 538 
--- -10 74% 24% 82 1554 Jan 
44% 4634 a Oct 
134 187% an Oct 
2g1 Jun 75% Se 
Jan 2114 
4635 Oct 
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OTHER STOCK EXCHANGES 


BANGE FOR WEEK ENDING OCTOBER 19 


ge ‘or W 
Gleveland Stock Exchange sTocKs— Sale Price of Fr Range Since January 1 
B Par Low High Low High 
Friday Week — Tube B 4% 4% 4% 2,200 2% Jan Sep 
STOCKS— GalePrice ef Prices Shares Range Since January 1 Udylite Co 1 um 3% 1% Oct 
Per tow High Low High Union Investment common_____._____ 2 6% 6% 6% 100 6% July We May 
Addressograph-Multigraph (Un) 10 9 224% Apr 30% May U_ Radiator common 1 9 9 9 300 4% Jan 9% May 
Akron Brass Mig 50c £m 1% %%\ 200 6% Jan 1% Feb Universal Cooler class B____._______- * us 4% 4% 100 4% Sep 6% Feb 
American Coach & Body -------____ 5 15 15 100 11% Apr 16 Sep Warner Aircraft commoa____._____1 2% 2% 2% 413,160 1% Jan 2% Oct 
Wayne Screw Products 4 4% 4% 1% 3 4% Mar 7% Oct 
City Ice & Fuel_-_ a23% 144 20% Jan 24% Oct 
Cleveland Cliffs Iron preferred_______¢ 94 9242 660 80% Jan -94 Aug 
Cliffs Corp common 25 245% 25% 3,272 18% Jan 25% Oct 
& Navigation______ 6% 6% 6% 180 Apr 
ectric Controller eo 66 67 50 57 Jan 
1 Direct Private Wire to Allen & Co., New York 
Rubber . 27% 27% 70 22% Apr 
ostoria Pressed 19 19 25 16 Jan 
COMPLETE INVESTMENT 
General. wins a47%e 281 37% Jan 49% Sep AND BROKERAGE 
a37% a37'2 48 25% Jan 39 Oct 
odyear re u a6 a615% 4 uly 
3% 23% 23% Oct Member Los Angeles Stock Exchange Listed — Unlisted Issues 
Great Lakes Towing 100 40 40 16 37% Aug 45 Feb 
Greif Bros Cooperage class A___--~- ° 53 53 5412 105 48 Jan 56% Jan 
Halle Bros: common 5 25 25% 500 16% Jan 25% Oct 650 So S r in Street —L ity 
Hanna iM A) 442% pfd__-_-_------- . 108 108 108 112 10642 Apr 110% Jan " P 9 OS ANGELES TRin 4121 
al2'2 al2% 100 8% Mar 12% Oct 
Interlake Steamship 38 39 846 33 «Jan 39% Apr 
a40% a407% 32 27% Jan 41% Oct 
& 15% 15% 16 325 13% Mar 17% Jun Friday Week's 
Lamson & Sessions__---~-----.----- 10 143% 14% 14% 1,517 7¥2 Jan 14% Oct Last Range for Week 
Medusa Portland 38 38: 38 535 23% Jan 38 Oct STOCKS— Bale Price of Prices 
Metropolitan Paving Brick com___--- ° 12 113% 12% 1,031 442 Jan 12% Aug Par 
Low High 
National Tile ° 6'2 62 6% 735 2 Jan 7 Oct Bandini Petroleum Co os 4% 4 
(We) a28'% a29"% 20 21% Jan 32% Jun Barker Bros Corp common-_________ a31 
19 19 370 16% Aug 20% Feb Barnhart-Morrow Consolidated 1 70 70 75 
Patterson-Sargent 23 115 16% Jan 24 Sep Berkey Gay Furniture 3% 3% 
Republic Steel 28% 302 19% Jan 28% Oct Blue Ol 6% ow 
4 
Richman Bros 49 48'2 49 831 39% Mar 50 Sen Sway Dest 
Seiberling Rubber _______--_--_---_- * se 16% 16% 130 9% Jan 16% Oct Byron Jackson Co__-~—----------~- * 304% 30% 30% 
Standard Oil of 10 25 865 19% Aug 26% Oct California Packing Corp com______* 364 
Thompson Products, 258% 37 45 July 61 ye Oct gy --------- 100 90% 100, 
U S Steel (Un) 7 Chrysler Corporation a124% a127% 
Van Dorn Iron Works * 29 28% 29% 387 18% Jan 29% Oct Consolidated Steel Corp . 30 29% 31 
i le ERR a 9% 9 9% 282 754 Jan 10% Feb Preferred 30 29% 30% 
Western Reserve Invest 1000 104% 104% 2,276 Oct 140 Aug 
White Motor 1 a34% 45 26% Jan 36% Sep Dresser Industries (new) Boe 031% 
Youngstown Sheet & Tube com_____- —za—_£_—_ a64 a657% 180 39% Jan 66% Oct ectrical Products Corp 4 -- 17.17% 
= q Emsco Derrick & Equip 12 12% 12% 
Youngstown Steel Door (Un) a25%2 a2576 130 20 Mar 27% Sep 1 a 
Parnsworth Television & Radio_.....1 hin al542 al5% 
Garrett Corp -—--~- 2 =i 9 9% 
General Motors Corp 744% 74% 
Paint Corp preferred____-~- 27% 27% 
adding, McBean & Co af 27%, 
Goodyear Tire & Rubber Co com____* 61% 61% 
WATLING, LERCHEN & Co. Goodyear ‘Tire & Rubber Co 61% 61% 
Holly Development Co Bie as 80 80 
unt Brothers s Inc common--_-_ 21% 21% 
New York Stock Exchange New York Curb Associate Hupp Motor Car Corp 5% 5% 6% 
Detroit Stock Exchange Chicago Stock Exchange 
ngendorf Un akeries class 34 34 
2 Lockhee rera orp. 32% 4 4 
Telephone: Randolph 5530 1 0c 70c 
Menasco Manufacturing 1 4% 4% 
Nordon Corporation, 1 12c 
Northrop Aircraft Inc ~----.-------- 1 10% 9% 10% 
Occidental Petroleum Corp 1 43 38 43 
Oceanic Oil Co 1 972 52% 9742 
Detroit Stock Exchan Pacific Finance Corp 10 all% 
6% ist preferr eh roe a a 
Range Week Pacific Lighting Cerp 59% 
sSTOCKS— Gale Price of Prices Shares Pacific Public Service 1st 226% 226% 
Par Low High Pacific Western Oil 10 a25% 
1 242 3% 2,000 2 3% Oct Republic Petroleum Co 6% 6% 7% 
1412 14% 1,225 10% Jan 14% Oct 50 49 9 
i 234 2% 2% 9,800 1% May 2% Oct Richfield Oil Corp 1344 13% 
Burroughs Adding Machine_________- “2 17% 17% 17% 677 14 Jan 18 May Warrants .-..._...--..------..---- — 1% 1% 
12%2c 7 7 100 3 Jan 7 Sep Ryan Aeronautical Company ------- 1 71% 7% 
Safeway Stores, Inc 2642 25% 
Consolidated Paper __..--..-------- 10 oe 2206 429 18 Jan 22 Oct Security Company 30 52% 52% 53 
Continentel Motors 1 1574 16% 1,820 8%, Jan 16% Oct Shell Union Oil 15 a29% 029% a29% 
13 12% 13 400 9 Jun 13. Oct Sierra Trading Corp 25c 12¢ lle 12c 
Signal Oil & Gas Co A------------- 68% 
Detroit & Cleve Navigation_____-__- 10 5 5 6% 605 5 Oct 71% Jan Sinclair Oi] Corp ® 17% 17% 17% 
Detroit Edison _-26 2438 24% 241% 2,508 21% Jan 24% Oct Solar Aircraft al7 al7%e 
Detroit Gray Iron___.........-..--- 5 3% 2% 3% £17,375 1% Jan 3% Oct Southern Calif Edison Co bids 35% 
Detroit-Michigan 1 10 8% 10 1,200 5% Jan 10 Oct 6% preferred class ~----25 31% 31% 31% 
Carp. 22 22% 842 1542 Jan 22% Oct 5%2% preferred 25 31 31 «31% 
5 15 15 100 14% Feb 15% Jun Southern California Gas 6% pfd_.-25 - a38 
Federal Motor 1234 123%, 12% 1,558 95% Mar 13% May Southern Pacific Company---------- 252% 051% a53% 
Frankenmuth Brewing -------------- 1 57% 5% 5% 500 4 Apr 5% Oct Standard Oil Co of Calif._..._.------ a 44% 
Sunray Oil Corporation 1 6% 6% 6% 
Gar Wood Industries_.........--_-- 3 oe 11% 11% 1,510 7% Mar 11% Sep Taylor Milling Corporation___------ td . 17% 20 
Goebel Brewing 1 6% 6% Ts 2,870 3% Jan 7% Oct Transamerica Corporation__._.....---2 17'2 17% 19 
Graham-Paige common 1 9% 9% 10 1,268 5% Jan 12% Aug Transcon & Western Air Inc__-------5 ae a54 Yea 54 
Grand Valley 1 2% 2 2% 2,650 1% Jan 2% Oct Union Oil of California...--- 
Hoover Ball & Bearing-._..---_-__ 10 2412 2442 241% 331 23% Jan 27% Aug Universal Consol Oil Co 10 201% 20 20% 
REST 2% 16 1542 16 733 12% Jan 16 Sep Western Air Lines, Inc --1 a27% 227% a27% 
Houdaille-Hershey common 25 25 240 16% Jan 25 Oct 
Nard Leck & 1 7% 7 7% 1,209 6 May 7% Jun Stocks— 
10 TY, 8% 
Kingston Products 1 6% 6 6% 1,459 3% Jan 6% Oct 
Kinsel Drug 15% 1% 1% ,000 1% May 1% Oct Calumet Gold Mines Company----- 10c 7c Sc 7c 
sco rew Ve +855 Jan 4 Oct = genda Gold Mining Co__-_-------- 25c qe 
gan e Casting__--__ 334 3 3% Jan “4 Fe 
Michigan Sugar 3% 2% 3% 4,825 Jan 3% Oct Unlisted Stocks— 17% 
13% 13% 100 9 Mar 13% Oct Amer Rad & Stan San Corp_---------° 216% 
Mid-West Abrasive _______________ 50c 3% 3% 3% 200 234 Feb 4 Aug Amer Smelting & Refining Co------- -- a6 , 108% 
31% 31% 120 Jan 31% Oct American Tel & Tel Co 100 
Murray Corp -.10 17% 1734 160 13% Jan 19% Jun : 39 ait % % 
mour 
Packard Motor Car 8% 8% 8% 6,871 5% Jan 8% Oct AT & 8 F Ry Co 100 a96 
Park Chemical Co___ 3% 3% 1,500 3% Feb 334 Oct Atlantic Refining Company----.----25 39% 39% 
Parke, Davis & 35% 36 869 29% Feb 36 Oct Aviation Corporation 
Parker Wolverine 21'2 313 13. 22% Sep Baldwin Locomotive Works vtc-.----13 30% 30% 
Peninsular Metal 4% 8,150 2% Jan 4% Sep Barnsdall Oil Co = 21% 
Prudential Invest 1 = 3% 3% 633 2% Jan 3% Oct Bendix Aviation Corp in 261% 261% 
Bethlehem Stee] Corp--- a97 a94% 297 
Rickel (H W) Co 2 434 4% § 2,205 3% May 5 Oct Boeing Airplane Co 5 on 27% 27% 
River Raisin Paper * 6% 6% 6% 4,337 3% Jan 6% Oct Borg-Warner Corp 5 52% 52% 52% 
Scotten-Dillon “ae 13% 13% 100 12% Feb 14 Jun Canadian Pacific Railway Cu —- = 16% 16% 
Sheller Manufacturing 1 10% 10 10% 875 7 Jan 10% Sep Case (J 1) Co 25 -- 242% 245% 
Por footnotes see page 1924 es scecassereniesieceamaareneemauiessaiacinetaaniata 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 19 


Philadelphia Stock Exchange 


Friday Week's Bales Friday Week’s Sales 
i! Last Ra for Week Last Range fer Week 
STOCKS—~ Sale Price of Shares Range since January 1 STOCKS— Sate Price ef Prices Shares Range Since Janeary 1 
} Per Low High Low High Par Low High Low High 
| Caterpillar Tractor Co —_ 869 Ye 269% 35 48% Jan 66 Jun SR 25 2% 2% 3 3,604 1% Jan J 
Cities Service Co 10 a23%% 223% a24'2 43 20% Feb 23% Jun United Corp common > 3% 2 3% ‘ 595 1% Jan = Det 
Columbia Gas & Electric Corp.__._._* a 9% 9% 350 4% Jan 9% Oct 47% 46% 47% 102 38% Jan 47% Oct 
Commercial Solvents Corp._----.----* idk 20 20 215 16%4 Jan Oct United Gas Improvement_____-----13% 19% 20% 2,185 13% Jan 38 
Commonwealth Edison Company....25 a3242 a33 160 Mar 32 Westmoreland Ine 10 -- 19% 2042 136 18% Oct 21% July 
Commonwealth & Southern 1% 1% 2 3.995 Feb 2 Oct Westmoreland Coal 20 38% 37 38% 23 30% Jan Sep 
Cons Vultee Aircraft Corp.__._.-__..--- 25 a24% a25% 145 18 «Jan 25% Oct c 
Corp. 15% 15% 16 480 9 Jan 16 Oct 
Continental Oil Co 210 32 «Sep 36 
Crown Zellerbach Corp 5 a28% 228% 028% 43 21 Mar 27 Oct 2 . 
Curtiss-Wright Corp 1 8 7% 8% 2.619 5% Jan 8% Oct | 
Class 1 29% 29% 522 19% Jan 2975 Oct 
Blectric Bond & Share Co.__--__----5 oa 18% 18% 125 9%. Jan 18%5 Oct Friday Week's Gales 
Electric Power & Corp--------© 16% 16% 350 tit Last Range fer Week 
|, Generat Electrie Co aie 48% 48% 607 « Jan STOCKS— Sale Price Prices Shares Range Since 
General Foods Corp. 250% 25046 050% 118 Mar 45% Sep Per January 1 
Goodrich (B F) 869% 8715 175 54% Jan 65 Aug Low High 
Graham-Paige Motors Corp_--.-_-_.-1 9% 9% 10 1,895 5% Jan 12% Aug Allegheny Ludlum Steel 38 37% 38% 399° 28%. Jan 385% Oct 
Great Northern Ry Co 2565, 258% 260% 305 50% Jan 52% Apr Arkansas Nat Gus 1042 10% 22, 10% June 10% Jan 
Interlake Iron *  a1242 170 9% Jan 12%, Oct Biaw-Knox Co -.. 19% 19% 227 Jan 19% Oct 
Int'l Nickel Co of 236% 236% 236% 162 30 Jan Oct Clark (D L) 11% 100 9% Feb 11% Aug 
Int'i Tel & Tel Corp >? 272 27% 525 18% Jan 31 May Columbia Gas & Electric common----° = __ 9% 9% 507 4% Jan 9% Oct 
Kennecott Copper Corp 045% 2944 245% 312 35% Mar 42% Oct Duquesne Brewing 27'2 27% 225 - 18% Jan 27% Oct 
Libby, McNeill & Libby. 7 11% 11% 11% 875 7% Jan 11% Oct Port Pitt 1,078 5% Apr Oct 
Loew's. Inc 29% a29% 100-2542 July 30%. Oct Harbison Walker Refractories___-_-- 265% 27 200 18% Jan. 27 Oct 
McKesson & Robbins 18 937% a27% 100 Lone Star Gas_.--- 16 14% 14% 400 10% Jan 15 July 
Montgomery Ward & Co, Inc___------* 69 69 69 405 48 ¥% Jan 6914 Sep 
New York Central RR wae 29% 29% 579 22 Jan 32% Jun McKinney Mfg --~------------~----- i -- 9% 9% 70 6 Feb 9% Oct 
North American Aviation Inc__.-----1 én 13 13% 344 9% Jan 14 July Mountain Fuel Supply--------------10 = 12 12 12 3,775 9% Feb 12% Jun 
North American Co 10 (27 26% 27 425 19% Jan 2744 Oct National Fireproofing Corp----------° 3% 3%, 3%, 6,692 1% Jan 4% July 
Ohio Oil Company 19 1834 19% 597 161% Aug Feb Pittsburgh Brewing 3% 3% 3% 1,055 2% Jan Jan 
Packara Motor Car Co 8% 8% 4,401 53, Jan 83, Oct Pittsburgh Plate -25 -- 14944 15034 167 118%4 Jan 156% Oct 
Paramount Pictures, 1 38% 381% 150 28% Mar 395, Oct Pittsburgh Screw & Bolt 9% 9% 500 6% Jan 9% Oct 
Pennsylvania Railroad Co 50 240%, 240% 653 33% Jan 40% May Pittsburgh Steel Foundry -- 7% 465 Jan 10 Mar 
Phelps Dodge Corp -25 832% a32% 234 115 26 Mar 33'2 Oct 
Pullman Inc ee a64'_ a64% 50 48% Mar 64 Oct Renner Co ---.~------------------- 1 2 1% 2 929 90c Jan 2 Oct 
Pure Oil Co Aa 20% 20% 125 17% Jan 20% Mar San Toy Mining _-_------------------ 1 —— 6c 11,500 5c Jan 8c Mar 
Radio Corp of America ° 15% 15% 15% 536 10% Jan 165% Sep Standard Steel Springs _----~-------- 1 18% 18%, 187% 100 9% Jan 19%, Oct 
Republic Steel Corp ° 2854 281, 287% 885 19%, Jan 287% Oct United States Glass common--______- 1 a 4% 47% 210 134 Jan 51% July 
Gears, Roebuck « Co 138 138 ©6138 515 Jan 140 Vanadium Alloys 3834 38 3834 665 34 Jan Oct 
Socony-Vacuum Oil Co 18 17 17. 17% 1,359 13% Jan 17% Apr Westinghouse Air 3576 325 275% Mar 357%, Oct 
Southern Railway 680 a5G 03% 160 34% Jan 52% Jun Westinghouse Electric Corp 36 3538 3638 660 31% Aug 37% May 
Standard Brands, a44 «a45 96 295% Jan 3556 Jun 
Standard Oil Co (Ind) 25 242% 041% 242% 105 35% Jan 4074 Oct 
Standard Oil Co (N J) 25 aon 67% 672 201 5742 Jan 67'2 Oct 
udebaker Corp --- -— 29 29% 476 18% Jan 30'2 Oct ° ° ° °,° 
25 937% 73% 03734 136 31% Mar 34% Jun 
2 ae ee 25 a59% a57% a59% 111 491% Jan 5534 Oct St. Loui Listed and Unlisted Securities 
Co a50's a50'4 265 3934 Mar 47 Oct 
Tide Water Assoc a 20% 21 1,245 17%— Jan 21 Oct 
Union Carbide Aur et EDWARD D. JONES & Co 
Union Pacific Railroad 100 a139% a1395% a1395% 20 11742 Jan 127 Aug 
red a46'4 a47'e 40 3338 Feb 4042 Aug Established 1871 
n reraft rp 28% 29 367 2744 Sep 3244 Jan 
United Corporation (Del.)--_-------- © 3% 3% 3% 650 1% Jan 314 Oct 300 North 4th St., St. Louis 2, Missouri 
8 aB2"% a82%% 673 5978 Jan 73% Sep Members 
arner Bros Pictures 1 20 350 13%s Apr Oct 
Western Union Tel Co 95354 05334 a55%% 135 4442 Jan 49% Jun “1600 
Westinghouse Elec & Mfg icenion kate 035%  a355e a36'4 250 3178 July 37% May Chicago Stock Exch Chicago Board of Trade Bell Teletype SL 593 
Willys-Overland Motors, a2l a21 75 1742 Jan 25'4 July New York Curb Exchange Associate 
Woolworth Company (F W)__- ia a485% 160 41 Jan 47 Sep 


‘St. Louis Stock Exchange 


Friday Last. f We 
Week’s Bal nge ee 
Last Range for Week STOCKS— Sale Price of Prices Shares Range Since January 1 
_  STocKs— Sale Price of Prices Shares Range Since January 1 Par Low High Low High 
255 699 J % Oct  ##Brown Shoe connect... | 
American Tel & Tel 100 184%, 1825, 185% «1,341 Jan Sep 
ar Company 20% 20% 30 16% Jan 22% Sep -- Oc 
Belgwin Locomotive Works vt 30% 30's 30% 375-24 Aug 31'2 Oct Century Mar 
0 84 May 97 Oct Elder Mfg 
22 22% Jun Hyde Park Brewing common_______ 10 61% 30 47% Jan 65 July 
‘8 50% 800 43% Aug 51 Feb Hydraulic Pressed Brick com___-__100 51 4% 5Y 1.025 12, Feb Oct 
Gimbel Brothers . ee Preferred 42° 41 420 178-23 Jan Oct 
National Power & Light____ 123, eg 6% Jan 17% Jur Johansen Shoe 1 5 5 300 3'2 July S Get 
Pennroad Corp “1 Ble 13% Get Johnson-8-S Shoe 20 20 10 14 Jan 20 Oct 
Pennsylvania RR 40.39%, 41% Oct Key Co 42 11 12 1.073 8 Feb 12 Oct 
Penna Salt Manufacturing All Jan 41% Oct Laclede-Christy Clay Prod com___-__ 5 17%; 1642 17% 635 Jan 1842 Sep 
Philadelphia Electric Co common-----* 28% 28% 4,787 21 Jan Oct Laclede Gas Light 42047 May Oct 
28% 923 24% Jan 2875 Oct Laclede Steel 24 24% 205 17% Jan 24% Oct 
Phila Elec Power 8% pfd_________ co Cet 122, Jun Midwest Piping & Supply com______ 31 31 25 27% Jan 36 Jun 
Phila Insulated Wire... > wea 33% Sep Missouri Portland Cement common__-29. 2712-2714 28 462 Jan 28 Oct 
and preferred 338 Jan 29% Mar Rice-Stix Dry Goods Ist pfd______- 100 142 142 20 134 Mar 142 Oct 
1 % 42% 1300 36%4 Jan 45 May St Louis Pub Serv class A com 11% J 
Salt Dome Oi! Corp 1 15% Jan May Scullin Steel ° 16 100 10%, Jan 16 Oct 
Scott Paper ot Sterling Aluminum 20 20 20 $5 11" Jan 20 Oct 
Sun Ol! 8% Jan Oct = 22% 23 170-13, Jan 23 Oct 
Wagner Electric common 1S 46 4442 46 718 35 Jan 46 Oct 
Transit Invest Corp com___________ 25 1 Serv 25-yr conv inc_...1964 100 100 100 $2,700 Feb 100 Oct 
% 1 390 % Apr 1% July 1951 98 98 1.000 98 Oct 99 Aug 
E FOR WEEK ENDING OCTOBER 19 TS 
Toronto Stock Friday Week’s Sales 
ge STOCKS— 8 le Price Range since January 
a tices Shares ce Jan 1 
and ends the present Friday. Oct. +9 es for Toronto covers the period beginning Friday, Oct. 12, Aldermac Copper e llc 10%c 12c¢ 27,000 9c July 20c Jan 
Algoma -- 16% 17% 200 14%4 Feb 1853 Jan 
Aluminium Ltd 126 127% 220 95 Feb 129% Jun 
sTocxs— Last Range for Week uminum of Canada pfd_--.----100 -. 106 10642 45 100% Jan 107 Aug 
Sale Price of Prices Shares Range Since January 1 oul 103 1.06 52,550 Jan 1.13 Mar 
6% preferred 453 4% 47% 5,098 2% Mar 5% Jun Aria c .600 Sep y 
100 r Oct Arjon Gold Mines 1 40c 39c 48c 153,300 10c Jan 49%2c Oct 
Acadia-Atlantic Sugar common_.____ 0 ~ Jan 173 Oct Armistice Gold 1 107 1.00 1.25 869,400 2lc Mar 1.39 Oct 
erred “160 10034 1003, 19% Oct Arntfield Mining 1 48%c 41¢49%c 171,000 28c Aug 50c May 
Acme Gas & Oil. “4 tte 102 205 99 Sep 102 = Oct Ashley Gold 1 8c Te Bloc 4,000 6%c Feb 2ic Mar 
Agnew Surpass Shoe ore 9c 800 Jan 1442c Aug Astoria Quebec Mines 1 27%c 26c 32c 888.700 15¢ July 32¢ Oct 
Oil & 140 1934 Feb 27 Oct Atlas Yellowknife  50c 29.3 4ic Jun 1.03 Mav 
Alberta Pacific consol... ~~ 1 2.00 6.350 125 Mar 235 May Aubelle Mines Ltd 1 78¢ 69c 88c 1,224.625 35c Mar 88c Oct 
ons - =< c 5c 1,000. 12c Feb 19c Mar Aumaque Gold Mines 1 1.30 1.20 1.37 82.600 74c Jan 1.90 Apr 


For footnotes see D°ge 1924 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 19 


Friday Week's Bales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
s a Par Low High 
Canadian Listed and Unlisted Securities Davies. Petroleum... 1.800 
Deinite Mines 1 1.70 1.60 1.80 4.700 
Denison Mines 1 6%ec 6%ec 6c 9,500 
Distiliers Seagrams common.......° 8442 72 85% 4,130 
Dome Mines Lid ad 28 27 28% 3,040 
Dominion Bank 10 21% 21% 22 255 
DOHERTY ROADHOUSE & CO Dominion Goal piviored 
Dominion Dairies 9% 9% 105 
MEMBERS THE TORONTO STOCK EXCHANGE Deminion Foundries & Steel com____. . 29% 29 29% 1,850 
293 BAY STREET, TORONTO 1, CANADA 
Telephone:—Waveriey 7411 Cable Address:—“‘Dehreadco” Toronte Vominion Scottisn Investments pfd_50 ‘ide 43 43 10 
Branches:—KIRKLAND LAKE—TIMMINS Dominion Steel class B. 25 1l% 11% 12 11,750 
Domimon Stores ° 19% 19% 20% 3,495 
friday Ween's pales Dominion Tar & Chemical common. _* 18% 18% 19 530 
Last Range for Week Dominion Woollens common .........° 10% 10% 10% 1,365 
STOCKS— Sale Price of Prices Shares Range Since January 1 Donalda Mines 1 1.35 1.30 1.53 96,800 
L Lew Duquesne Mining Co | 1.32 1.30 1.50 63,100 
ver High High East Amphi Gold Mines____-...._--- 1 40c 40c 16,500 
Aunor Geld Mines 1 4.10 2.90 4:15 14,751 3.60 Jan 4.25 Jan East Crest Oil__ * 10%c 9%e lle 89,700 
Bagamac Mines 40c «61,200 60c May East Malartic Mines_ 1 2.70 252 2.75 33,050 
Bankfield Consolidated Mines-------- 1 -- 18¢ 33,700  10%cJun 22 %acApr East Sullivan Mines ; 1 460 4.15 460 42.580 
bank of Montreal 10 19 18%, 19 1,950 16% Apr 20% Aug ten aa * 29% 28 33 1,385 
Bank of Nova Scotia -10 30 429% 30 80 26% Mar 30 Jan Easy Washing Machine._________-_- 2 __ 13% 13% 30 
Bank of 10 30 440 May 30% Jan Economic Investments 25 88% My 30 
Base Metals - 4 -- 16%c17%c 11,550 124%2c May 24%c Mar Elder Gold i 1.15 1.10 1.21 115,800 
Bathurst Power class A_--------~~-- i ws 19'%2 19% 30 14 Jan 19% Oct Eldona Gold Mines 1 2.10 1.77 2.60 1,116,790 
Class 5 342 5 145 3 Apr 5 Oct English Electric class 26 28 80 
Beattie Gold Mines Ltd 1 1.35 1.35 1.40 21,950 1.23 Oct 1.90 May Equitable Life - 25 10% 10% 10% 150 
Beatty Bros class A__---.-~--------- . et 38% 38% 1 29% Feb 40% July Falconbridge Nickel ». 5.05 5.00 5.10 2,055 
Class -- 29 29 25 22% Feb 30 Sep "35 30% 35 50 
Bell Telephone of Canada___.._..__100 172 170 «6173 344 161 Jan 173 Sep Panny Farmer Candy Shops_.....__.) 53. 50 54 3,355 
Belleterre Quebec Mines. 1 14 12% 15 2,650 9.50 Mar 15 Oct Federal Grain common______--_--_-_--_ * de 4% 4% 850 3 Jun 5% Jun = 
Berens River Mines 1 1.15 1.05 1.15 4,198 90c Jan 1.30 Feb 100 73 70 13 110 65 Apr 78. Jun 
4 Bertram & 5 27 21 27 595 18 Aug 27 Oct Peaera! Kirkland’ 1 9c 6,700 5%c Jan 15e Apr 
Bevcourt Gold 1 80c 75¢ 85c 21,300 85c July 1.46 Jun Fleet Aircraft . 6% 6 6% 1,675 3% May 6% July “| 
Bidgood Kirkland Gola 35%c 33%c 36c 73.800 30c Avr 55c May Fieury-Bissell 100 25% 25% 10 20 May 25% Oct 
OE Senn sf 13% 13% 13% 290 10 Mar 13% Oct Ford Co of Canada class A_...------° 28% 28 29 2,160 24% Jan 30 Jun °} 
Blue Ribbon 1 11% 12 155 Jan 12 Oct 28% 28% 29 200 25% Feb 29 Oct 4 
Preferred -- 52% 52% 5 50 Jan 5242 Oct 32 32 50 21 Feb 32 Oct 
Bobjo Mines Ltd 19¢ 1,900 12¢c Jan 32¢ Mar Francoeur Gold 84c 53e 87¢ 247,785 July Oct 
Bonetal Gold Mines 1 34c ife 6c 27,000 154ec Jan 45c Apr Frobisher Exploration * 4.80 4.55 4.95 2,740 4.40 Sep 9.25 Feb 5 
Bonville Gold Mines 1 34c 34c 600 33c Oct Jun Gatineau Power * 12% 12% 12% 1,226 10% Apr 13% July 
Boycon Pershing Gold ig 52c 36c 52c 5,536 36c Oct 67c Sep 100 103 103 105 65 97 May 105 «Oct 
Sraiorne Mines, Lta 17% 16% 1,450 14% Jan 18 5%% preferred 100 108% 108% 25 102. May 108% Oct 
Brazilian Traction Light & Pwrcom_-* 25% 25% 26 2,505 22% Feb 28% Aug General Products Mfg class A__---- : 9 9 180 5 Jan 10 Oct » 
Brewers & 5 10% 10% 660 8% Feb 11 Jun 9 9 9 5 9 Oct 9 Oct 
British American Ou 24% 24% 24% 1,747 23% Aug 25% Jun 100 99 99 5 92 . Feb 100 July 
British Columbia Packers_..-.------ ° 36 36 215 25 Apr 37% Aug General Steel Wares common__-_-_-_._ .. 20 19% 20% 340 15 Mar We A 
British Columbia Power class A..-...° 63 30 20% Apr 27 =Jun Giant Yellowknife Gold 7.75 7.00 7.80 13,936 6.50 Mar 11% Jan 
Class B 3% 3% 25 2% Sep 4% Jun Gillies Lake-Porcupine 19¢ 18c 52,200 9c Jan Mar 4 
British Dominion Ot) 57c 48c 65c 549,066 33c Sep 73%ec Jan Glenora Gold 1 80,400 Apr 24c Apr 
Broulan Porcupine Mines, Ltd_..__-_-_ 1 63c 63c 65c 11,500 59c Sep 78c Feb God’s Lake Mines Lta ° 50c 44c 52c 32,000 27¢ Jan 85¢ Mar ? 
Buffadison Gold Mines.___-__-__--_-_ 1 2.20 1.90 2.20 4,700 95c Jan 2.45 Sep Goldale Mine 2 24%c 24c 25¢ 14,200 21%c Jan 35c May © 
Buffalo Ankerite Gold Mines__....___* 5.90 5.60 5.95 2.900 5.00 Jun 6.50 Jan Goldcrest 1 89c 1.20 543,600 Sep 1.10 Oct 4 
Buftalo Canadian Gold 42c 4lc 74,000 Jan 65c May Gold Eagle 1 8c 4,450. 4c Jan l4c Mar 
Building Products ® 2212 21 23 895 18% Jan 24 Aug Goldhawk 1 92¢ 85c 93c 17,900 65c Jun 93c Oct 5) 
Bunker Hill bd 5¥%c S¥%c Sec 2,000 3¥%c Jan 10c Apr Golden Arrow Mines_________________ 1 710c -65c T71lc 713,450 26c July Tic Oct Al 
12% 13 235 10% Jan 13% Sep Golden Gate 2l'ec 19¢ 22c 75,900 9c Jan 
CO ee eee . 19 19 20 47 17% Jan 24 + Feb Golden Manitou Mines 1 1.22 1.15 1.25 15.565 83c Jan 1.36 May . 
10 11 30 10 July 15% Apr Wining 1 6c 5c 6c 8,600 3e Jan 10¢ Jun 
Goodyear Tire & Rubber common-_--_* 109 109 109 115 90 Apr 111 
Calgary & Edmonton e 1.85 1.80 1.90 5.750 1.70 Jan 2.15 Feb Preferred 50 56% 56 56% 85 53% Mar 57 Mar ; i 
Calmont Oils 1 28c 26c 28c 12,200 20'2c Aug 30c Apr Graham Bousquet 1 12c llc 13 10,200 4%c Jan 16%c Apr 
Campbell Red 1.90 1.85 2.00 5.100 1.70 Sep 2.40 Aug 15¢ 500 llc Jan 23¢ Mar 
Canada Bread 5 5 10 5 Oct 6% Mar Great Lakes Paper vtc common-__.-_* 6 5% 6% 542 4 642 Jan 
100 101 101 50 101 Oct 101% Oct 31 29% 32 590 23 32 Oct 4 
Canada Cement common 15% 15% 15% 835 9% Apr 18% Oct * 6 5% 6 2,810 4% Apr 6 Oct 
100 128 125 128 55 118 Feb 130 * 31 3042 32 115 26% May 32 Oct + 
Canada Cycle & Motor preferred___100 106 106 5 104 Feb 106% Apr Great West Saddlery -B% “9 460 6% Aug 14% Feb 
Canada Foundry class bd 22% 22% 50 20 May 24 #£Jun 50 49 50 105 49 51% July 
45 50 30 37 May 50 Oct Greening Wire 15% 15% 505 12% Jan 15% Oct 
Canada Northern 11 10 11 480 Jan 11 July Gunnar Gold Mines 44c 42c 44c 4,900 22%c Jan S4c Apr 
Canada Packers class A_--_-- * 35% 35 = = Gypsum Lime & 14 13 14% 3,840 8% Jan 14% Oct 
Canada Permanent Mortgage.____- 100 173% 172 175 87 158% Jan 180 Oct Halcrow Swayze 18¢ l4c 20¢ 402,280 Apr 24c 
Canada Steamship 155% 17% 3,934 11%8 Jan 17% July Halligvell Gold Mines 1 29,500 Jan Avr 
50 44% 444%4 45% 166 39%4 Jan 47 July Hallnor Mines Ltd 1 425 4.25 100 3.10 Jan 4.25 Oct 
Canada Wire class 16 5° 15 70 «Apr 82 Aug Hamiiton Bridge 858 1% 6,850 
25 24 445 23. ~Feb 280 «Jun Hamilton Cotton * 16% 16% 16% 4 
Canadian Bakeries 9 9 9 100 53, Jan 10 July Harding Carpet__---- 9% 8 9% 
Canadian Bank Commerce 10 16% 16% 19% 3,235 14 Jan 19% Oct Hard Rock Gold Mines. 1 85c 88c ug > 
Cunadian Breweries 19% 18% 20 8,590 8 Jan 20% Sep Harker Gold Mines 1 10%c lle = aoe 
Preferred 572 55 58 1,240 44 Jan Sep Harricana Gold Mines 1 34c 34c 38c 8, 
Canadian Canners 22 20%, 2,415 15% Apr Oct Hasaga Mines 1 2.05 1.70 2.26 n 
20 25 824% 25 540 23% Aug 25% Feb Heath Gold Mines 88C 84c 96¢ 77 San 128 | 
21% 21 21% 1,604 17%4 Feb 21% Oct Hedley Mascot 1 -- 1.25 1.25 942.710 
Canadian Car & Fdry common-_---_-- 16 15% 16% 3,485 10 Sep Oct Heva Cadillac 1 59c 44c 6lc on 1a%e 
32 32% 320 27% Apr 32% Oct Highwood Scarcee Oils__------------ = 10c = 
25 32% 31% 32% 1,375 27% Apr 32% Jun 2 19% | 
Canadian Celanese ° 5442 53 57 151 45% Jan 58 Jun Hollnger Cunsolidated Gold Mines_.--5 14% 13 3.08 San Mar 
$1.75. preferred 25 356 37 Oct 39° Oct Home Oil 3.65 3.65 een soc 
Casetien ° 29-28%, 100 May 32 Sep Homer Yellowknife ---------------- 1 43c 39e 26.600 May 
Canadian Food Products new com__-__* 10%4 10 10% 5,340 10 Sep Oct Homestead Oil & Gas-_---. 
Mines 1 67c 66c Tic 99,000 27%ec Apr 1.09 Apr 
17% 17 17% 1,238 16%%4 Oct 20 Hosco Gold 42 54 111125 54c Oct 
Canadian Industrial Alcohol com 125% 1144 12% 8,050 Feb Oct Howey Gold Mines 3 33 3 43 1'605 35% Peb ‘if 
= 11 15 63%— Apr 11 Oct Hudson Bay Mining & Smelting------ 33% 8,900 Get 
Canadian Locomotive _.-------------* 40 34 40 3,388 16 Mar 40 Oct Hugh Malartic don 
Canadian Malartic -.----------- 1.24 1.10 1.24 43.700 70c Jan 1.35 Jan V2 $0 19% ae 
Canadian Oils 11 11% 240 11 Oct 12 Oct Class 91 92 35 92 Sep 
Canadian Pacific Ry__. ..__.._----- 25 17% 17% 18% 3,087 11% Jan 21 Jun Huron & Erie common---_---------- 100 -- 17 («17 100 15% Jan 17% Aug iif 
Canadian Ship Building class B__--- 9 9% 400 Jan 9% Oct 20%: 44 | 
Canadian Tire & 22 22 65 15’ Jan 22 Jun Imperial Bank 143, 456 15 5 624 13% Jan 16% Jun 
Canadian Wallpaper class 2 20% 20% 5 16% Mar 20% Oct Imperial Oil ---- 3 19% 13% July 
Canadian Wirebound 25% 25% 27 215 20% Jan 27 Oct Imperial Tobacco of Canada ordinary_5 15% "50 12% Apr 1534 Oct 
Cariboo Gold 1 __ 2.50 2.50 200 1.80 Jan 2.90 Apr Imperial Varnish common----------- -- v2 100 
Castle Trethewey 1 175 1.45 180 17,350 1.00 Jan 1.80 Oct Inglis (John) 1:60: 
Central Patricia Gold Mines.....----1 2.80 2.65 2.85 11,750 1.89 Jan 2.95 Aug Inspiration Min & Devel by . 28 29% 455 22% 30 J 
Central Porcupine Mines 1 22%c 22c 24c 21,500 12'’2c Jan 33c May class 10084 100% 101 45 100 Sep 101% Aug 4 
Centremaque Gold 55¢ 52c 57c 30,000 Oct 62c Oct International Milling 4‘ preferred. 100 ape: 4 
Chateau Gai 6% 6% 130 4 Mar 2 International Nickel Co common---_-- 21% 22 7855 21. Sep 24% Mar 
Chemical Research 30c 1,000 Mar 60c May International 65 1.60 1 82 14'575 Jun 3.55 Aue 
Chesterville Larder Lake Gold Mines_.2 1.77 1.70 1.80 10.917 1.50 Jun 2.42 Feb Internation 1 Uranium Mining-------2 21e Sep 59¢ Oct 4 
Chromium Mines 1.30 1.30 1.40 1.050 1.15 Apr 1.50 Jun Jacknife Gold Mines 2 20c 90.700 den 24c Oct 
Circle Bar -- 137% 17% 30 14% Jan 17% Oct Jack Waite 4 ize Apr 
Citralam Malartic Mines 1 42c 4lc 5lc 629,400 25c Sep 75c Apr Jacola Mines-. 4 aie ake: ae 24140 28c Jan July : 
Cochenour Willans Gold §.25 4.75 5.25 38.070 2.94 Jan 5.95 Sep Jason Mines fe 13'466 Jan Apr 
Cockshutt Plow Co 14% 14 14% 430 May 15 Jun Jellicoe Mines - 4 6c 500 12%c May 
Coin Lake 1 73¢ 70c 8 74¢ 24,334 43c Jan 83c Aug J M Consolidated Gold Mines-------- : P 4 on See 48,280 eho. be 1.35 May 
Commonwealth 42c 42c 2,500 35c June 85c May Jovrnal Publishing (Ottawa 42c 52c 123,000 35¢ July Jun 4 
1 7 7 50. Mar 7% Jun Kayrand Mining - 27% 28 50 18 Apr 29% Jun 
5 2.09 2.09 500 1.33 Jan 2.25 Apr Kelvinator ié 15% 16 11.260 11% Jan 16% Sep 
Coniaurum Mines 4 1.75 1.65 1.80 3.720 1.45 Jan 2.09 Jun Kerr-Addison Gold Mines .: , 168 1.75 3'200 50c Mar 225 aug ff 
Consolidated Bakeries vd 15 14% 15% 490 14 May 16 «Jan Kirkland Hudson : 1.71 160 1.75 68.159 1.00 Jan 1.75 Oct 
Consolidated Mining & Smelting.---_5 72% 72 2,163 49 Jan 74% Oct Kirkland Lake - 343 4 29'600 Jan Sep 
Consumers Gas 144% 143% 145 264 142 Aug Feb Kirkland Townsite 3 22s 23 1075 21% Sep 23% July 
Conwest Exploration bd 1.20 1.10 1.20 6,920 1.00 Jun .60 Mar Labatt (John) 5.95 4.75 6.25 50,295 2.35 Jan 6.25 Oct i 
Corrugated Box 8 8 100 3% Jan 8 Oct Labrador Mining & Exploration_---- 107 1.18 8.700 1.05 Mar 1.76 Jun 
Cosmos Imperial bd 125 23. Jan Oct Lake Dufault Mines Ltd.. ------------} lée 52.100 Jun Am | 
Cournor 1 68¢ 64c 7l1c 7,990 55c Sep 75c Sep Lake Fortune Gold 3 22 233, 20.760 17% Jan 24% 
Croinor Pershing Mines --1 155 £1.35 1.55 12,600 1.35 Oct 1.92 Mar Lake Shore Mines, oni, Jan 35 Apr : 
100 41% 41% 41% 5 41'2 Oct Sep Lake of Woods Milling common... 6.00 5.75 6.10 3.200 5.75 Oct 7.25 Jun 
Crowshore Patricia Gold___---_---__- 1 92c 92c 1.01 31,050 60c Jun 1.12 July La Luz Mines_—-------------------- a sd ed 5.961 6.15 Jan 9.15 Mav | 
1.40 1.40 1.50 400 60c Apr 2.10 Jun Mines- > - 20% "140 is™% Jan 20% 
ng & 
Davis Leather class A_ * 29% 29% 29% 565 28% Sep 31% July ings 
* 12% 12% 12% 315 11%, Aug 13. July Lapaska Mines -- 1 31c 
For footnotes see page 1924 , hv 
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COMMERCIAL & Cc 
CANADIAN LISTED MA — —— 
Friday Weel RAN D R 
Sale Price mge fer Week OCTOBER 19 
Gold Mines. Ltd 20 19 Low January 1 Vi 
xin 5c 
Kexinden Gold 1 1.45 {2915 15% duly High sTOCKs— —— 
Litiice sung Lac 23¢ 53.175 4 Sted Bale Price of Prices for Week 
Lobiaw Mines 1.35 1.23 1 60 42,200 Jan 1.52 Apr Brothers Per Shares 
Class “B” 1.98 190 1: 639,050 Sep 48c Aug P Co of Canada co Low High Range Stace Jan 
Louvico 28% 1 98 18,1 43c Se Jun referred mmon 45 4 Low wary 1 
“Yellowknife Go 26%, aT 590 «3.10 Jum Steep Rock Iron Mine 150 34S 
e Gold 1.47 V4 M -10 Jun uart Oil 3. -- a 1 an 
mavaniu 1. 3 ar pref 793 60 46 
artic Gold ‘25 3.05 3. 15.760 Sep van Cons Mines 1 33¢ 33" 5 is! 3.35 Ju 
Manitoba Fields 3.10 05 340 33 3.85 J B0c Ju Sylvanite Go 8c 5,3 Oct 
& Easte 1 3.05 3 075 an 4 n T id Mines 1 8c 8c ,300 20c 18'2 Oct 
Garden: Mines_ 3.65 3 ‘70 Oct amblyn (G) com 1,000 37 
arde -------—<* 40 3.7 2. 3. Teck- common 80 3.30 J ic dun 
Majic Leaf Milling preferred 0 12823 325 Tees -ttushes Gold Mines 46300 “1.50 Jan 15¢_ May 
reus Gold 13% 1 375 an y Tho roperties -----------------5 5.35 5.65 540 10¥ 3.70 Oct 
Marlon Rouyn Gold_--- 10c 1 5 10 Feb Apr 1.30 1 16.547 4 Apr 
Preferred c 48,000 pd 5 480 1.40 
referred me? 3,545 4 Mar 1 Pp _-100 3414 363 150 90c 25% Ma 
McDougall Segyrs ------- 11% 18% 5 22 Mar 3% Jun Towagmac Exploration _--- mel 6% 1 Jan 2 May 
Seances 100 132 132 35284 3.05 Apr 
McIntyre Po 100 106 11 12 2.01 18 Sep 29 «July i 3 Peb 
Mc rcupine ° 106 107 910 8 20 Twin tal Resources ____ 06 106 111 Ma 
cMarmac Red 1.700061 1,380 Oct Sep ion Mining ‘12 43.200 48c A 
McWatters Lake 7 A 58 1.76 140.305 59% Jan 19¢ May United Corp class A___..-.- 9% BY, 12% 130 1.20 Sep 3.15 _ 
Mercury Mines 40c 11.000 1.35 Mar 73 Oct Class B 1 60c 9% 3,1 11 Jan Feb 
rp 15% ,700 an 10c Sep = | United Oils _50 19% 30 273 70c Se 
Mosher Long Lac 2215 Bie Jan 1.10 Pep Vicour Mines dun 
ional Gr 1,386 ar can Oils__ 2c 1 4 5,677 Pp 2.5 
Preferred ocers common______- ook 27c 250 115 57 Jan 24% Apr tha. 87c =—154,500 Oct 
ational Sewer A_________. % "620 Jan July referred orts com____ -70 3.6 c 1,500 p 1.05 
National 25c 19c 29 29% 12 Fe Oct Wasa Lak 95 5 3.75 6. 17c Jan May 
Regus Mines 30% 29%, 15,700 10% July 30 (22 Mar 310 Apr 
dlama: 20% 210 2c Feb an stern Grocers 4 1.35 59 J 98 Oc 
New Calum ie Sear aaa 1 1.45 21% 2 22% Feb 22c Oct Westeel P rs common____ 1 70¢ . 1.42 27.5 21 Apr re t 
Yellowknife 7 Se 24,700 26 Jan un 2% preferred 511 1.63 Feb 
vranas Mines Sep 1.85 Feb .......... 2612 19 Jan 154. Se 
Malartic Mi 275 29,200 Sep Spr Winnipeg 105 105 5,855 is jo ey 19 Oct 
ordon Oil___ nes. 4 56% 5 1,320 9c Jun é4c Aug Preferred common 24c 22¢ 120 99 Jan 29 Oct 
Norgold Mines Ltd 9lc 90c 57 3.821 2.35 Jan May 67,200 Feb 105 Oc 
Northland Mines te 1900 uly 4.68 May Yellorex Mines 497,800 400" Oct 93. July 
rthland Mines 30c © 24.06 c Jan Apr mir Yank 480 430 5.00 695 46 
North Star ans Mines 33¢ 462'700 64c Feb 20c Apr York Knittin 1 4lc 5.00 15,650 23); = 
3 See ee) n 
OrLesty Maiartic 2 3.55 3.40 oron 330 Feo 
Geld Wine. ee 40 365 38 1% F 
@ Feb 0 
Ontario Ste ines 33 40c 5 2.26 M C 
Or el common. ¢ 3 5,400 3 rb 
crush 40c 37¢ 32,000 Apr zee Apr Ca | 
Mines vad ae 10% on 16% 68c 8STOCKS- Bales 
Pacific Oil & Re 1 66c va 12 36 6 Sep 22 Oct Andian Nation Bale Price nge for Week 
f * 51 al of 
Pacific Pet ining 7c c 68¢ 41 9 J 10% Oct Atlas Steels Ltd __--___- Prices Sha 
4 a 51¢ pry Oct British eels Ltd 22% Bien res Since January 1 
mour Por c 13, Ic Se .20 Jun Preferred ulp & Paper com__ 4 ow 
Pandora C cupine Mines 29% 85c 90c ,100 40c Pp 18¢ per com__* 5a 30 18 J High 
Ltd_. Oct Feb .......... 60 340 an 244, 
Paramaqu ‘adillac aS 1.80 27% 30 1,300 50c M 67sec A Prefe i 100 60 63 50% Jul v2 Apr 
Mines 1.65 1.80 1,805 26! ar 1.40 pr 1 lot ld 370 34. M 61 Aug 
larti 44c 4 14,675 V4 Aug 40 July oe a. ina 5) 4 ay 63 
Partanen Gold_- 1 34¢c Oc 45c 4 1.19 J 30 Oo Bulolo G 100 4 4 130 Apr 4 Sep 
Paymaster alartic Gold “Min 1 30c 7,103 8c an 2.12 ct Canad old_-__--- 72 73% 5,217 2.25 Ju 160 July 
ples Credi 8 l7c O c Apr anada Vinegars 2 22 Mar ep 
Perron G t 1 44 70c 5¢ ct 24c Canadi 24 24% 130 191, A 17. Sep 
Picadilly 40c 52c 37 Feb 16 p Cc an Western Lum 1 14 14 250 24 pr 225, Mar 
-- 83,300 c Jan May anadian W umber___-- 434 4¥, 300 Oct Ju 
Pickie-Cro orcupine Gold Min 3 1.40 73% 8 ’ 40c 88c J Consol estinghouse -------3 ‘4 47% 11 Jan 614 July 
Pioneer Gol Gold Mines 1 45 1.35 1.40 1,100 Oct 59c uly 2.15 2.20 8,100 2 Ja 15%2 July 
Porcupine Id Mines of B C 5642 56), 300 165 Aug 4% Oct 
25 c 30,86 06 Jan Oct alhousie A.-.---- 12%% 7 2 Aug 
Porcupine Peninsular 4.05 4.40 38c 1.75 A 13 50% Mar 2.35 Sep 
ell Rouyn Go 62c 9.6 .35 Ja 45 Jun minion Bridge 4c 14 July 
Voting ¢ 24} 66c 30800 7.10 J ° 40 1717 450 28¢ Jan 18 Oct 
Powe rust certifica 3 Y2 23% 243 0,800 Oct uly ea * 40 39%4 40", 75 1 40c Feb 
tes 120 120 138 7/300 Mar Sep 1.400 29 Fed Oct 
00 1.19 5°7 98c J Oc 40 1.45 400 10 Apr Oct 
tr Ja Oct rice B 4 8.0 4 July 3/, 
Quebec Go ----10 20c 22 925 3 ce Bros comm 1 95¢ 1 0003} 1444 Jul 
id__ BY, 1%A 45 Ma Relian ommon-- 2.6 -05 5 vec Feb y 
t Go 00 emis 9 4 July n 
Reno Gold 1d Mines 11% 1.05 45c 46% iskaming 22c 95% Jan 40%4 Oct 
Riverside Silk 1 40c 15% 12% 3 545 Apr 99 July 
Robertson P Mills class A 1 9 39c 45c ,o15 18¢ uly 1.39 Peb 2c 12¢ 12¢ 290 55¢ Feb 30c Apr 
Rooke Lang tac 15,800 386 Aug Oct Jan 
Long bac 33 4%e J J M Apr 
i an un 
Merger Gold léc 42 30 10c May on rea Stock Ex 
= 47c = 9,800 Mar July Cc C ange 
y 1 65c A s nge 
ss A common 34 385 ‘ 28 Y, 2242 M Acme Glove Work a 1914 w Hidh nge Since 
Anton “4 1 28 4 Feb 40 ar Agn love Works Ltd 100 1 4 19 191, Lor January 
| Shawinigan 9c llc 18,628 4 05 May 33 Oct Alumi 100 17% 18 5 112% Apr 14'2 Mar 
Sheep 1 13% 1 05 Jan Oct inum Co. of C 425 1015 1015 325 14} 115 Oct 
Creek 1.20 3% 5% 6.00 Amal anada 125 @ 101% Ye Jan 
id Mines -50e 21 22 550 Jan Anglo Canadian Telephone Co pid--5 106 106 6 94% J 155 Oct” 
Silknit 50 1.48 460 ¢ Jan July sbestos Cor phone Co pid 36 153 360 1272 J 
Ltd co 74 48 1.50 16% F 1.45 A Bathu Pp ---- --50 « 16% 100% Jan 2 = 
Preferred mmon 1 74c 79¢ 3.880 1 eb 2 pr Bel rst Power & Pa -- 55 55 555 — 2 107 Aug 
5 14 12% 25,721 .06 Jan Oct ell Telephone per class A_- 27% 27 26 Jul 
aie coe ae 14 1 63c Ju 1.50 Au Bralorne -=-° 19 28 1 54% July / y 
Dairies new common_._.* 12% = Mar Brasilian Tree Light & Power__- ™ 172" 28” Sep 
145 Apr ay ritish Ameri Power______- 734 163: 1,768 19? : 
new new. -- 4 12% 30 7 Oc British ican Bank 25% 17% 161 Feb 
Preferred 216 Pap 35 Columbia P 26 600 15% A 172%2 Sep 
Biscoe new 4% 201 Va 11 9 Ma Aug Class B r Corp A__-- 5,521 173 
4 n 9 
South: 7c c 70.254 Apr Oct referred — 23 2 955 ay 
Petroleum 8c 49¢ 24,400 58¢ = 101 July Canada Forgin i 15% 23% Jan 17 July 
emica c 1, J c Feb 4 4 2 Jan 
Stands 1.38 135 "300 15 10c Aug Canada Steameht Power Corp__-__-_- 24 119% Feb 12834 
Paving common......~ 11% 1.43 23c Oc 18 O 5% ip common_________- ll 43 zw van 28%4 Oct 
~ 11} 9.6 oO ct pref i 2 z 
ferred common___ -100 1% 11% -600 1.25 23c O Conadi 173% 10 1114 9 43 Oct Jun 
footnotes see 19% 630 3% Feb 93 Sep Canadian Car Ltd common 5748 551s 20 9,907 Jan 463; F n 
Page 1924 8 14M 6 New Foundry common____ 58 1 8% Jan Feb 
96 19% Oct Cena common____* 22% 660 4434 Jan Sep 
8% Sep New common 25 32 4 soe 18 Jun 221, 
Righ 56% 31% 32 10 Mar 
8 56 57 1,088 28 Apr 16 Oct 
-- 38 46 Jan = Jun 
05 38 Oct Jun 
23'2 Feb 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 19 


Friday Week’s Bales 
ces 
Par Low High STOCKS— Sale Price of Prices Shares Range Since 71 
Canadian Cottons 2738 2738 27% 2,120 2642 Jan 27% Se Per Low H Low High 
25 30 30 20 2614 Ju 2 P Canadian Gen Investments Ltd___..__* 14% 14% 14 96 13 Jan 15 Jun 
Canadian Poreign Investment_-------° 42% 4234 130 = Canadian Industries Ltd class 164 163 164 219 155% Aug 165 Mar 
Canadian Ind Alcohol 33% Apr 124% Oct Cenadian Ingersoll 
Canadian Pacific 25 17% 17% 18% i reb 20% Canadian Marconi 4% 4% 5 4,580 2 Jan 5S Oct 
Cockshutt Plow —_-- 14% 14% 14% —'520 12% Apr 15 Jun Copetion Dower & Pager inv -- 1.15 1.15 335 40c Jan 1.25 Apr 
Consolidated Mining & Smelting 5 72 72 14%. Oct S‘% preferred. -- 9% 10% 210 6% Jan 12. Apr 
Consumers Glass 40% 40% 40% 880 33 Jan Oct Canadian Vickers Lid common-—-* 975 9% 10 1,035 4% Apr 11% Bep 
Davis Leather class A_--.--_-------- * 29s 29% 29% 580 28% Se 303, J . 7% preferred —-----_-----..---.100 9s 93 95 "265 46 Apr 101 Sep 
1234 12% 123% 400 fae 123, Canadian Western 2.05 2.05 2.15 8.450 1.80 Aug 2.35 Sep 
Distillers Seagrams 8442 %3 85% 50 42% Jan yond Canadian Westinghouse 56 56 56 128 50 Mar 57 Sep 
Dominion Bridge 40% 40 41 3,085 29 Feb il 11 375 6% Jan 12 Sep 
Dominion Coal preferred____._----- 25 14% 13% 14% 1,015 11% May 16% J Catelli Pood Products Ltd common-___* -- 14% 15 405 11% May 15 Oct 
10 10 350 9% Jun 13% “ 15 -- 15 15 40 14% Jan 15% Sep 
Dominion Foundries & 29 42 291, 29% 3,391 Celtic Knitting Co 6 5% 6 960 4 Feb 6 Oct 
100 166 166 Claude Neon General Adv 45c 45c 50c 6,695 25c Mar 60c Oct 
Dominicn Steel & Coal class 25 11% 11% 11% 6,900 Mar 12 J Preferred 56 56 5 42 Feb 60 Oct 
Dominion Stores 19% 20% Ont Commercial! Aleabols Ltd commen----° Sie. 8% 4,451 3% Jan 5% Oct 
Dominion Tar & Chemical common---_* 18%%4 18% 1,945 12% Jan 1834 Oct on -- 7% 125 6% Apr 1% Oct 
79 78 19% 715 Consolidated Div Sec class A_------- 40c 40c 42 25c Mar Sep 
100 1632 1 161% Feb 168° ‘Men Preferred 2.50 -- 15% 15% 13 13% Jan 15% Oct 
1134 1134 12% 3.600 Ma 12¥, Consolidated Paper Corp Ltd________- 2% BS 13 22,076 8% Jan 13. 
Electrolux Corporation 1 18% 20 1.685 123, 20. 0 . Club Aircraft Corp 1.60 1.50 1.60 725 60c Jan 2.00 May 
Foundation Co. of Canada____-______ 32 30 32 Jan 32 Dcminion Engineering Works Ltd_-__- 40 41 535 30 Jan 41. Oct 
Gatineau Power common_____------- ° 12% 12% 12% "205 10% Jan 13% J i Dominion Malting Co Ltd__-______- 20 19 19 19% 160 15 Feb 19% Oct 
100 103% 103% 103% 435 97. Feb Dominion Oilcloth & Linoleum__--_-- 40 40 180 354% Feb 40%2 Apr 
107. 107 25 101% May 107. Se Dominion Square Corp-------------- 146 13% £15 1,605 5 Jan 16 Aug 
General Steel Wares common________- 20%% 19% 20% 4,160 15% Apr 20", Dominion Woollens 10% 10% 11 680 7% Jan 11% Jun 
Goodyear Tire pfd inc 55 55 54 Apr 55. A 0% 16 Oct 
Gypsum, Lime & 14 134% 14% 3,985 8% Jan Eastern Steel -- 28% 28% 19% July 29. Oct 
Hollinger Geld Mines___.-___________ 5 15 13% 15% 3.348 \ oe 15% Oct Fairchild Aircraft Ltd 5 4 4 4% 9,670 2 Mar 4% July 
Howard Smith Paper 26 25% 26% 1,490 21 Jan 263, Oct Panny Parmer Candy 1 49 50 80 35% July 
100 111% 35 110 Apr 112 Feb Fleet Aircraft Ltd 6% 6% 6% 3,110 3% Mar 7 y 
Hudson Bay Mining__-.-____-_. -___- ° 3334 32% 34 1,095 30% Au 35 aae Ford Motor Co of Canada class A-...* 2842 28% 29% 1,256 Jan 30% 
14% 145% 15 3,110 ist; dan is% Jun Poreign Power Sec Corp Ltd pfd--..° 16% 16% 315 13. Mar 28 (Jun 
Imperial Tobacco of Canada common-5 = 13'4 = -13%4 13% 2,425 12% Jan 13% Se Fraser Companies --_-------------_- * 48% 46% 48% 4,494 34% Jan 48' Oct 
Industrial Acceptance Corp com______ 31 30% 31 310 24% Jan Ont Freiman Ltd (A 20 5 Mar 8% Oct 
International Bronze 17% 16% 17'2 210 Oct 18% Jan Godf 
25 32 32 189 29%, Jan 33. Be odfrey Realty 19 20 101 12 Sep 20 Oct 
international Nickel of Canada com__* 40 3942 40 548 31% Jan Halifax Insurance 10 16 16 25 15 Apr 17 Aug 
International Paper common__---___ 15 «3642-39 2,901 21% Jan 39 Oct Hydro-Electric Securities Corporation-° 4% 4% 4% 25 4 Jan 6¥% Jun 
100 11434 11434 5 97% Apr 114% Oct Ltd os 6% 6% 10 5 Jan Sep 
International Petroleum Co Lid__---- 22 213, 22% 3,240 ate 6% convertible 50 -- 50% 50% 10 491% Feb 50% Sep 
International Power coznmon_________ . 42 42 43 100 27' May 43 Oct Lake St John P & P_______-_---_... 55 57% 58 420 24 Jan Oct 
100 112 111% 112 42 108% Jan 113% Sep Lowney Co Ltd 13 12% 13 125 9 July 13 Oct 
International 15 34 34 632 265, Jan 37 Oct 
23 22%, 23% 1,080 20. Jan 23% Oct MacLaren Power & Paper 31 31 195 22% Jan 31 Oct 
Lzke of the Woods Milling common_-_* 28 28 2842 75 24% Mar 31. Jun 16% Feb 
Preferred __-_.__.._.......__.100 152% 152% 15242 325 150. Mar 153. Se Maritime Teleg and Tel Co common_10 = set 37 120 16% Jan 17% Jun 
Lang & Sons Ltd John A____________ Ps 20% 18% 20% 1,307 16 Jan 20% y Massey-Harris Co Ltd 5% pfd---_- 100 28 27% 28% 1,715 22 Mar 28% July 
Laura Secord 3 20 19 20 230 Feb McColl-Frentenac Oil 6% pfd_.--_- 100 107 107 4 105 Feb 108 
Massey-Harris 13% 13% 4,768 8% Mar 133 Oct Melchers Distilleries Ltd common_-_-_* 9% 2,383 2% Mar 9% Oct 
McColl-Frontenac Oil 11 12% 2,230 9% Jan 121% Oct Preferred 10 14 12 14% 2,867 9% Mar 14% Oct 
_ 26% 1,345 23% May 29 J Minnesota & Ontario Paper 5 14% 14% 14% 5,373 11% July 14% Sep 
Moisen’s Brewertes._................® 26 26 262 2,000 22% May 26 a Montreal Refrig & Storage Ltd com__* <> 6 2 2% Feb 6 Oct 
Montreal Light Heat & Power Cons___* 22 21% 22% 4,320 20% Mar 24% Apr Mount Royal Hotel Co Ltd----.-.--- 10% 10% 10% 360 6% Jan 14 Mar 
Tramways 29 241% 29 625 22. Apr 29 Get Noorduyn Aviation 12% 12% 12% 150 3% Jan 14% July 
ational Breweries common 4034 41 971 
a” Mey > Pr Corp of Can 6% cum 1st pfd..100 -- 103% 103% 25 99 Jan 106% Jun 
National Steel Car * 21 21 21% 2,790 17% Mar ~ 50 -- 44 44 23 Jan Feb 
Niagara Wire Weaving > 26 26 110 20 Apr 26 Jun y Flour Mills common 82 842 150 642 May B% Jun 
Noranda Mines 57 54 57% 1,983 50 Jan 59% Jun 45% 45% 100 45% Jun 454 Oct 
28 28 729 24 Ve Mar pee Pulp & Paper 7% red 100 46 45 46% 631 36% May 50 Jun 
Preferred ___.___. nn 176 176 176 155 16842 Jan 176 Oct uthern Canada Pr 6% pid Pree 00 --* 111% 112 47 107 May 112 July 
23 21% 23 450 1534 May Invest Co Ltd 23c 23c 7,253 22c Jan 30c Apr 
Ottawa Electric Rwys * 43 40 43 1,070 28% Jan 42 Oct 1200 
Ottawa Light Heat & Power com__-100 15% 13% 15% 555 8% Jan 15%» Oct rift Stores Ltd common----_____- nd 13 13 13% 125 5 Mar 14 July 
| 101 101 13 99 Jan 101 Jul United Distillers of Canada Ltd_____- 65% 6% 125 3% Feb 
Page-Hersey Tubes 28% 55 27% Aug 29 United Securities Ltd 100 5% 5 5% 150 4 Jan 8 
Penmans Ltd 61 61 61 305 574 Mar 61 Jun Westeel Products Corp 18% 1834 50 16% May 18% Oct 
Piacer Develogment 1 21% 600 14 Jan 211% Oct Windsor Sete! 10 10% 207 8 May 11% Oct 
-.* 24% 243% 25. 2,212 18% Mar 24 Oct Mining Stocks 
ower Corp of 11% 11 11% 4,655 7 3 
Price Bros & Co Ltd 41 41% 2920 Aldermac Copper Corp 9c 9c 12¢ 5,200 9c Oct 19¢ July 
5% preferred 100 102 102. 102 75 100 Mar 103" Feb Alger Gold Mines. 1 4lc 44c 14,500 4lc Oct 44c Oct 
Provincial Transport 1534 1532 16 225 9% Apr 17 Arno Mines Ltd 8c fe 21,160 3c Jan 23c May 
1744 17% 274 15% Peb Astoria Quebec 27¢c 41,000 Feb 3le Oct 
Knitting 95. 25 85 20 Oct Aubelle Mines 1 Tic 85c 88,200 37¥2c Feb 8ic_ Sep 
Selena Paver commen. 13% 50 13% Oct Aumague Gold Mines 1 1.25 1.22 1.25 10,300 75c Jan 1.80 Apr 
St Lawrence Flour Mills ‘common ___ 372 | 3742 "260 331, Jan 38 Bonville Gold 1 35¢ 34c 36¢ 30,980 32¢ Oct 60c Jun 
St Lawrence Paper 100 7842 74% 72 1,237 5834 Jan 79 Oct Bouscadillac Gold Mines 1 18c 1,700 6c Jan 27c May 
Shawinigan Water & 20's 20%, 22 2'728 1654 Feb Oct Brazil Gold & Diamond M Corp-_-__-- 1 8c 8c llc 5,000 lc May 3lc May 
of con...” 28 28 28 515 22. Mar Oct Cartier-Malartic Gold Mines Ltd_.--1 9c 10c 3,100 6c Jan 18c May 
Sicks’ Breweries 31'2 312. 32 385 Apr Central Cadillac Gold Mines Ltd-----1 36c 35c 39c 287,740 4c Jan 54c May 
31 31 95 31 Oct Centremaque wees. 1 53c S52%c 55c 10,400 33c Jun Jun 
Simon (H.) & Sons 2642 100 16% Jan 26% July century Mining Corp 1 40c 33c 36,300 10c Jan 45c May 
Ltd preferred 10044 100% 10 991% Mar 101. July Cournor Sic We 20,100 58¢ Sep 
utham Co 18 255 15 Jun 
Standard Chemicals common 11% 11 11% 1,855 8 July 11% Aug E Mal 1 By 2.99 
5’, preferred 99'2 25 99 Sep 99% Oct as alartic Mines 2.60 2.60 1,000 2.55 Jan 
Steel Co of Canada common SwPetex s 78'2 78\%4 782 720 69 Jan 7815 Oct East Sullivan Mines__----~---------- 1 4.55 4.15 4.60 9,900 52c Apr 7.00 Ma: 
80 80 135 74 #+x\Apr 80% Jun 1.50. 1.38 30.200 1.30 Oct 
63 63. 63 425 63 July Francoeur Gold Mines Ltd__.------- 74¢ 73c 86c ,60 62c Jan 86c Oct 
22 20° 92 10 dee 224. Aug Heva Cadillac 58c 44c 60c 51,200 20%c Apr Apr 
ies) commen 26 25 28 515 Inspiration Min & Dev Co 1 99c 99c 99c 2,600 90c Feb 1.40 Apr 
Winnipeg Electric common___________ 11% 11 1242 3,285 6% Jan 14% Jun Joliet-Quebec Mines Ltd------------- 1 T%e Jan 1.50 May 
a 89 8734 89 320 75 Jan 91 July Kirkland 
Zellers Ltd common__-_- ~----------- 32 30,32 1,050 23 Jan 32 Oct Kirkland Lake Gold Mining Co__-__- 1 500 1.16 Jan 
Banks Labrador Mining & Explor Co Ltd_--1 6.05 5.00 6.05 1,400 2.45 Jan 
Se ee 10 16 16 16 265 15 Jan 16% Aug Lake Shore Mines Ltd__------------ 1 23% 22% 23% 1,780 18 Jan 
eee 10 rs 1634 16% 225 14 Jan 17% Jun Lingman Lake ~--_-- ne 1.35. 1.55 9,800 46c July 
a a gt ia 10 187% 18% 19 2,010 16% Apr 20% Aug Macdonald Mines Ltd__-------------- 1.95 1.95 2.02 15,100 1.55 July 
10 29 100 27. May 2942 Jan Malartic Goldfields... 1 3.60 3.60 500 3.40 Mar 
Royal 18 18% 1,060 15% Jan 18% July McWatters Gold, Mines 28c 28c 28c 2,000 24c Jan 
Yellowknife c c c 
Montreal Lit H & P 3% notes__-----~- 4934 4934 $30,000 49% Jan 4934 Feb O’Brien Gold he ES IEE AEE, 3.55 3.50 3.60 25,600 2.25 Jan 
Pandora Cadallic Golc Mines tid 44c 40c 46c 13,168 10c Feb 
Montreal | Curb Market Pato Cons. Gold Dredging Ltd__~--- 7.00 7.00 7.10 3,500 4.75 Feb 
Quebec Yellowknife 45c 47c 2,500 2ic July 
Last Range for Week i 5.50 5.50 "200 4.15 Jan 
STOCKS— thee Sale Price Shares Since 1 1 1.28 1.25 1.30 3,100 34c Jan 
Abitibi Power & Paper 45% 4% 4% 16,816 2% Mar 5% Jun eines 85c abe ase 7 $79 ‘ene 
6% cumulative preferred______--100 68 68 69'2 1,905 44 Mar 70%4 Oct Stadacona Mines 1944 144____--.---- 89c 86c 94c 24.757 60c Mar 
7, preferred... 170 170 25 144 Jan 170 Sep Standard Gold Mines i  45c 47c 23,183 43c Apr 
Brewers & Distillers of Van Ltd- ---5 11 «610% 2,055 Feb 11 Jun Bullivan Cons Mines 1 3.20 2.80 3.20 7,850 1.50 Jan 
11 11 25 11 Sep 11 Sep West Malartic Mines 15¢ 75¢ ‘500 75¢ Oct 
British American Oil Co 241225 510 Jan 25% Jun Wiltsey Coghlan Mines 23c 2,000 Feb 
a aper com 6 
Erown Company common 4% 4 4% 12,650 230 = Oat Wright Hargreaves Mines Ltd-..---- 4.65 4.65 500 3.95 Jan 
Preferred ---~-.----~----------- 100 -- 72 73% 70 45 Jan 75 Jun Ol Stocks 
Canada Bread Co prefererd_______--- bd a 101 101 25 101 Oct 101% Sep Anglo-Canadian Oil Co Ltd--------- ~ 1.03 99c¢ 1.05 6,300 86c Feb 
Cenada & Dominion 24% 1,243 225% Mar 26% Jun British Dominion Oils & Dev Corp_--* 6le 2,000 48c Oct 
Canada Malting Co Ltd_----_-__--.-*° a 55 55 65 49 Apr 57 Sep Foothills Oil & Gas Company Ltd_.-* oe 1.45 1.45 5 1.45 Oct 
Can North Pow Corp Ltd 7% pfd_.100 10742 106 107'2 106 100 Jan 107% Oct Homestead Oil & Gas Ltd 1 10c 10c 10c 8,225 4%c Jan 
Canadian Dredge & Dock Co Ltd__--* 29 50 20 May 31% Oct Royalite Ol! Co 20 20 «20 2,000 18% Oct 
For footnotes see page 1924 
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Monday, October 22, 1945 


OVER-THE-COUNTER MARKETS 


Quotations for Friday, October 19 


Specialists 


in 


OVER-THE-COUNTER SECURITIES 


Firm Trading Markets 
in 
250 ACTIVE 


Warp « Co. : 


Bstablished 1926 Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELHIA 


20 Broadway. New York 
Phone: REctor 2-8700 
Tele. NY 1-2173 & 1-1288 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5S, N. Y. 
Bell Teletype NY 1-953 


Tel: Digby 4-4950 


Reorganization Rails 


a! (When, ss and if issued) 
a Bonds—- Bid Ask Bid Ask 
Investing Companies Chie indianapolis & 
5 
9.64 10.57 Keystone Oustr“tan Funds— Stecks — 
Pund Inc___-..--.1% 5.66 6.19 B-1 28.66 30.01 Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— 
4Amerex Holding Corp 374s 387% Series B-2 27.42 30.08 lst 4s 1994 103's 105% Common 39% 41% 
Amer Foreign vi mm 
Assoc’ted Standard Oil 7% Series K-1 20.92 22.94 Denver & Rio Grande com... 28's 30% 
Axe-Houghton Pund Ine....--.1 17.71 19.04 Series K-2 30.11 33.11 78% Preferred 66% 68% 
Axe Houghton Fund B.-....--. 35.19 37.84 Series 8-1 29.99 32.94 a... 1993 101. 103 
Series 8-2 Louis & San Francisco co 20% 22% 
2 r 6. A 
Bond Inv. Tr of 107.27 111.74 Knickerbocker 1.68 8.43 Ist 50-year 98 Seaboard Ry 31 33 
Bostoa Fund Inc 23.08 24.82 Loomis Sayles Mutual Pund___* 122.50 125.00 Income 75-year 4'28--------- 80% Preferred 65% 67% 
Broad Street Invest Co 3 39.74 42.96 Loomis Sayles Second Fund..10 52.63 53.70 = 
Bullock Pund 20.97 22.97 Menhettan Bond Fund ine 
mmon 19 
Canadian Inv Fund Ltd......1 3.85 4.45 Mass Investors Trust_———-———1 28.38 30.52 insur H 
Century Shares Trust_....c.¢ 34.25 36.83 Mass Investors 2d Furd...._..1§ 1446 15.55 ance mpanies 
Chris i00 3,080 Par Bla Per 
Preferred 100 143 148 Balanced shares Aetna Casual & Surety------—- 84%2 86%  artford Steamboller Inspect.1@ 44%2 
‘4 
Agricultural 81 84%  Insur Oo of North America-1@ 109% 112 
Puna 3 22.31 24.12 Income series 5.92 6.54 Jersey Insurance of N Y¥-~-~..-26 8 
Diversified Trustee Sharee— Industrial stock series------. 853 9.49 
D 2.50 7.20 8.15 Low priced bond series__---_- 771 8.48 American 33 Maryland 16 ‘a 17% 
Dividend 256 161 1.71 low priced stock common... 5.14 5.77 American 12 13% Massacnusetts Bonding----- 12% 85'2 90 
Eaton & Howard— Preferred stock series__.__... 9.40 10.39 American 20% 21% Merchant Pire 58% 61% 
- Balanced Pund 26.24 28.05 Selected series 4.74 5.25 4 22 ¥------6 6% 7% 
26.24 28.05 Selected series 4.74 5.25 American of 
American Re-Insurance------10 67%, 71'2 Monarch Fire 4% 5% 
Pirst Mutual Trust Pund-....6 7.44 8.29 New York Stocks Inc— Automobile 30'2 National Liberty 
Fundamental Investors Inc--..2 31.93 34.99 Agriculture ... 13.42 14.74 Baltimore America 2 me m National Union Fire__---- ---20 176 186 
Pundamental Trust shares A--2 6.35 7.32 Adtomobile 9.14 10.05 Bankers & Shippe wed Casualty_-.--3 
viation 14.92 16.38 
General Capital Corp.....c.© 43.83 -- Bank stock Boston 100 665 690 New Hampshire Fire_____- oil 19 47 492 
Generali 6.29 6.36 Building supply 10.26 1128 New York Fire 15 16% 
* Business 1523 16.72 Camden Fire 22% 24%  #$North River 2.50 24 25% 
Group Securities— Chemical 1036 11.39 City of New York 10 23% Nertheastern 5 
Agricultural 8.71 9.57 Diversified Inve Connecticut General Life.----10 67'2 70% Northern 12.50 89% 94 
Aviation | shares 9.22 10.13 Electrical equipment...-.---- 10.68 11.74 Crum & Forster Inc_---.-----10 30 = = 
ju res 10.11 cifte emn 
Electrical Equipment....-..... 12.71 13.95 Merchandising 1383 1519 Employers Reinsurance 63 -- Preferred 13% 814% 
Fully tered sha — 8.61 9.47 Fidelity & Deposit of Md 20 166 
y inis res... 8.53 9.37 Oils sit ---- 8 
General bond 936 10.28 Railroad Fire Assn of 64! Reinsurance Corp (N¥)------.2 6% 7% 
Industrial Machinery shares__ 8.99 9.88 Railroad equipment_______ 984 1082 Fireman's Fd of San 105% =6109'4 Republic (Texas)--.--------10  28%% 30% 
Institutional bond 10.63 11.15 teel 8.79 967 Firemen’s of 14 15 Revere (Paul) Pire__.-----.-10 22%: 24% 
Investing 9.83 1080 North Amer Trust shares—— Franklin Fire 24% 26's Paul Fire & Marine--...12% 73 16 
Mining shares 5.95 6.55 Petroleum & . 20 Glens Falls Pire 51 5414 Springfield Fire & Marine... 38 119% 124 
Petroleum shares 6.93 7.62 Putnam (Geo) Fund 16.51 17.75 10 11 Standard 374 40% 
Railroad Bond shares------- 3.96 4.37 Republic Invest 4.23 4.65 Qnd preferred Pidelity & Guaranty Go 
Stee: shares_—- 5.76 6.34 Selected Amer Shares-------2% 13.53 14.75 
Febaceo share 5.43 5.98 Sovereign 7.34 8.04 (151% 
y shai 6.60 7.26 Standard 10¢ 77c 85c 
tate Street Investment Corp... 60.50 63.50 
4Huron Holding 82c Shares_._.25¢0 96c 1.07 
nion nd Fund series A.--. 24.33 25.08 
: 9.8 
Incorporated investors_______ -§ Unicn Coramon Stockh Fund 9.15 10:00 
: nion Preferred Stock Fund.... 24.12 26.37 Bid Ask Ria Aak 
Institutional Securities Lta— U8 El Lt & Pwr Sheres 19.90 Bonds— Northern Pacific 1975 10234 103% 
Aviation Group siares___ 1 20.01 21.83 American Tel & Tel 2%4s_-1975 101% 101% Pennsyl Pow & Lt 3s---..- 1975 102%2 103 
Bank Group 1.08 arkansas Pow & Lt $4g5--1974 105 105% Portland Gen Elec 3¥%as__--1975 102 10274 
Insurance Group shares_____. 1.17 1.29 Investment Banking Bethlehem Steel 234s___-__ 1975 101% 10155 Pub Serv (Indiana) 3%s_.1975 106 10642 
Stock and Bond Group shares. 15.92 1744 Corporations Birmingham Electric 1974 103%, 104 |$‘Reading Co 1975 99 
Investment Oo of America 10 32.51 35.34 4B Cc ' Celanese Corp 3s--__------ 1965 102°, 103 Southern Pacific RR— 
Investors Fund ©. 16.26 66% 6% Cent Vt Pub Serv 2% s____1975 100% 101 2%s series 1961 99% 9912 
‘ ston 4900 Conn Lt & Pwr 3s ser K_--1980 107% 1075 — ----------- 
Consumers Power 2%s_.-.1975 1 1 4S series 
FOR NEW YORK CITY BAN Erie RR 2s___._____- 1953 Texas & Pacific Ry 37%8s_--1985 98 9834 
KS & TRUST COS.—See Page 1907 Great Northern By— 10022 10034 101 
exas Power 45 i101 
— Houston Lt & Pow 2%s __.1974 104 Western Lt & Tel 3s_----- 1975 101% 10134 
Cbii tions Of G Kans Okla & Gulf Ry 1980 100% Preferred Stocks— Par 
clede Gas 4 ec 0 3% 4 100% 
Bid Ask Bie Ask Minnesota Pow & Lt 3%s_-1975 104'2 105 Monongahela Power 4.40‘ --100x107 10812 
Pederal Land Bank Bonds— Federal Home Loan Banks— Monongahela Power 1975 103% Newberry (J J) 3% % 
Jan. 1, 1956-1946__......_ 100.14 100.17 0.90% April 15, 1946_....... b0.90 0.80% Mountain States Power 3s_.1975 102 102% Ruppert (Jacob) 4% _-_--~-- --100 10242 103% 
Ry 1988-1946 101.12 101.15 ‘ener sesues Narragansett Elec 106% 107 Union Oil (Cal) * 102% 103% 
Feb. 1, 103% 103% U 8 Conversion 103 103% 
oe Panama Canal 3s_.________ 133% 134% U it | St T Bill 
Quotations For U. S. T eS 
or reasury Notes 
ember 6, .375 0.33% 
Materity— represent one or more 32ds of point October 25 1945 b0.375 0.28% December 13, 0.375 0.34% 
Dee. 15, 1945 %%. 100 Ack Maturity— Dollar Price 100 Plus November 1, 1945 b0.375 0.32% December 20, 1945_.--.----- 0.375 0.35% 
15. 1946 0407 .0473 vember 15, .375 0. anuary 3, 0.35% 
tMer. 15 1947 1%% 100.22 100.23 t0.90s Jan. 1, 1946_......... .0400 .0458 November 23, b0.375 0.33% January 10, 0.375 0.35% 
Sept. 15, 1947 ine 100.14 100.15 t%s Feb. 1, 1946 .0397 .0480 November 29, -- 00.375 0.33% January 17, b0.375 0.35% 
tBept. 15, 1947_ 100.16 100.17 tes 
36. 1015 101.6 t%s May 1, 1946... 0445 .0550 a Odd lot sales. b Yield price. d Deferred delivery. _ e Ex-interest. f Flat price.. k Removed | 
June 1, .0391 .0512 to ‘Btock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
1, .0546 dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. 
0498 .0653 *No par value. tin. default. #These bonds are subject to all Federal texes. 4Quotations not 
Sept. 1, 1946........... .0380  .065 furnished by sponsor or issuer. 
t%s Oct. 1, .0419 oy 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Oct. 20, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 16.4% above those for the corresponding week last year. 


Our preliminary 


total stands at $12,171,540,999, against $10,459,937,802 for the same week in 1944. 
At this center there is a gain for the week ended Friday of 24.5%. Our comparative 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending Oct. 20— 
New York 


Chicago 


Philadelphia 


Boston 


Kansas City 
St. Louis. 


San Francisco 


Cleveland 
i Baltimore 


Ten cities, five days. 


Other cities, five days. 


Total all cities, five days_ 
All cities, one day 


Total all cities for week 


1945 1944 % 
$5,572,176,387 $4,476,887,242 + 24.5 
487,087,518 400,052,796 +21.8 
636,000,000 557,000,000 +14.2 
363,857,169 320,425,668 + 13.6 
190,355,140 183,776,026 + 3.6 
161,600,000 171,900,000 — 6.0 
299,032,000 264,161,000 +13.2 
207,570,718 226,160,340 — 8.2 
205,161,787 213,598,732 -— 3.9 
139,878,539 139,815,769 + 0.1 
$8,262,718,758 $6,953,777,573 +18.8 
1,880,232,075  1,766,471,990 + 6.4 
$10,142.950,833 $8,720,249,563 +16.3 
2,028,590,166  1,739,688,239 + 16.6 
$12,171,540,999 $19,459,937,802 + 16.4 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going io press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
‘we are able to give the final and complete results for the week previous—the week 
ended Oct. 13. For that week there was an increase of 6.9%, the aggregate of 
clearings for the whole country having amounted to $9,332,338,684 against $8,'727,- 
020,658 in the same week in 1944. Outside of this city there was a loss of 3.5%, 
the bank clearings at this center having recorded an increase of 16.3%. 
the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in the New York District (including this city) the totals 
show an improvement of 15.2% and in the Boston Reserve District of 0.6%, but in 


the Philadelphia Reserve District the totals show a decline of 3.8%. 


We group 


In the Cleve- 


land Reserve District the totals suffer a loss of 11.0%, in the Richmond Reserve Dis- 
trict of 1.6% and in the Atlanta Reserve District of 2.5%. 
District the totals are smaller by 5.6%, but in the St. Louis Reserve District the 


totals are larger by 1.3% and in the Minneapolis Reserve District by 5.9%. 


In the Chicago Reserve 


In the 


Kansas City Reserve District the totals record a decrease of 3.3%, and in the Dallas 
Reserve District of 6.3%, but in the San Francisco Reserve District the iotals 


register a decrease of 5.9%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended Oct. 13— 1945 1944 Inc. or 1943 1942 

Federal Reserve Districts $ $ Dec. % $ s 
Eee 12 cities 233,811,009 331,978,634 + 0.6 348,917,274 399,852,895 
Mee 13 5.496,636,597 4,773,266.999 +15.2 4,480,755,761 3,800.566,543 
3d Philadelphia _._-..._.. 10 “ 521,760,384 542,268,785 — 3.8 578,302,203 556,631,910 
4th Cleveland * 465,907,829 523,580,322 —11.0 597,807,494 565,640,043 
5th Richmond 272,189,053 276,668,538 1.6 287,883,542 270,819,205 
* 366,774,994 376,045,143 — 2.5 372,202,041 325,523,950 
............ 550,983,840 583,937,312 — &.6 596,261,904 563,907,216 
8th St. Louis . © 274,692,622 271,129,655 + 1.3 303,954,882 294,772,227 
9th Minneapolis ~-----~_- 7? 215,479,259 203,568,909 + 59 236,479,881 195,833,155 
10th Kansas 271,425,258 262,634,403 + 3.3 267,310,575 250,028,575 
Dales. 133,882,579 125.973,593 + 6.3 127,632,396 131,255,291 
12th San Francisco_._._.-_.. 10 “ 428,855,260 455,968,365 -— 5.9 467,840,508 460,555,760 

Total 111 cities 9,332,338,684 &8,727,020,658 + 69 8,665,348,461 7.815,586,770 

Outside New York 3,972,804,373  4,118,096,596 — 3.5 4,338,083,313 4,162,373,933 


We now add our detailed statement showing the figures for each city for the 


week ended Oct. 13 for four years. 


Week Ended Oct. 13 


1945 1944 Inc. or 1943 ‘1642 
Clearings at— $ $ Dec. % - 3 $ 
First Federal Reserve District—Besten— 

Maine—Bangor 1,140,767 1 082,704 + 5.4 728,668 820,501 
. Portland 3,634,616 3,473,885 + 4.6. 3,456,050 5,812,899. 
Massachusetts—Boston__..._.----~— 282,326,797 280,469,185 + 0.7 299,382,599 344,837,952 
. Pall River 1,527,674 1,229,170 +243 1,077,848 1,070,630 
Lowell 687,206 510,368 + 34.7 663,232 385,829 
New Bedfora 1,399,391 1,430,741 — 2.2 1,336,618 1,375,835 
Springfield 4,556,475 4,274,380 + 66 4,645,759 5,387,965 
Worcester 3,412,268 3,527,456 — 3.3. 2,978,268 3,005,193 
Connecticut—Hartford. 12,477,169 13,282,623 — 6.1 12,090,606. 13,426,641 
' New Haven_ 5,399,463 5,330,890 + 1.3 5,738,432 6,893,516 

Rhode Island-— Providence. 16,414,900 16,569,600 — 1.1 16,000,900 16,092,000 

New Hampshire—Manchester__.___ _ 834,283 777,592 + 7.3 604,294 743,934 
Total (12 cities) 333,811,009 331,978,634 + 0.6 348,917,274 399,852,695 
Secend Federal Reserve District—New York— 

New York—aAlbany 5,789,592 9,443,008 —38.7 5,800,814 5,314,762 
Binghamton 1,560,408 1,620,432 — 3.7 1,621,872 1,340,086 
Buffalo 50,071,000 52,740,000 — 5.1 58,636,621 58,500,000 

. Elmira 937,833 1.104,041 —15.1 1,400,€91 1,242,762 
- Jamestown_ 1,115,698 1,460,708 —23.6 1,462,500 1,057,718 
New York 5,359,534,311  4,608,924,062 +163 4,327,265,148  3,653,212,837 
Rochester. 10,953,947 11,938,692 — 8.3 11,228,098 10,468,786 

. Syracuse. 5,800;740 6 873,932 —15.6 6,157,943 8,478,393 

8,438,792 8,814,978 — 4.3 5,974,062 5,920,236 

New 197,718 383,472 —48.4 399,310 447,633 
Newark_ 22,008,495 24,966,866 —118 27,513,883 22,683,244 
Northern New Jersey_-.._.----.. 32,228,063 44,998,808 —28.4 33,363,879 31,900,086 


Total (12 cities) 5,496, 636,597 


4,773,266,999 15.2 


4,480,755,761 


s+ 


: Week Ended Oct. 13 
1945 1944 Inc. or 1943 
Dec. % s 
Third Federal Reserve District —Philadelphia— 

Pennsylvania—Altoona 577,760 571,115 + 12 512,334 423,200 
Bethiehem_. 542,642 604.238 — 9.7 511,001 500,000 
588,452 1,052,123 —44.1 947,498 578,774 

ncaster 1,698,742 1,939,559 —12.4 1,856,515 1,855,639 
Philadelphia 000, , — 4.0 563,600,000 543,000, 
Reading___ 1,475,024 1,494,773 — 1.3 1,500,220 1,288,369 
2,660,137 2,882,425 — 7.7 2,626,234 2,471,658 
1,508,017 1,597,921 — 5.6 1,257,503 1,270,646 

oF. : 1,651,110 1,602,931 + 3.0 1,777,898 1,923,24 

New Jersey—Trenton 5,998, 4,523,700 +32.6 4,213,060 3,520, 
Total (10 cities) 521,700,384 542,268,785 — 3.8 578,302,203 556,831,910 
Fourth Federal Reserve District—Clevelané— 

Chte—Canten 4,293,651 4,130,274 + 40 3,492,086 3,393,381 
90,271,509 93,013,137 — 2.9 96,278,798 106,186,470 
pe oe 163,387,942 193,485,989 —15.9 223,807,415 193,737,766 
ee 15,176,800 15,095,500 — 0.5 16,281,060 14,857,400 

nsfield__ 2,712,673 1877,043 +445 2,931,512 2.271 
Youngstown__________ 4,730,070 4.132,118 +145 4,199,460 4,041, 

Pennsylvania—Pittsburgh__..______ 185,335,184 211,846,261 —12.5 251,737,023 241,157,306 
Total (7 cities) 465,907,629 523,580,322 —11.0 597,807,494 565,640,043 
Fifth Federal Reserve District—Richmond— " 

West Virginia—Huntington_______ me 1,210,097 1,406,850 —14.0 1,378,743 992,662 

Virginia—Noriolk 7,411,000 7,008,000 + 58 5,484, 6,675,000 
Richmond 83,152,985 87,652,247 — 5.1 89,031,354 78,630,804 

South Carolias—Charleston_______- 2,496,721 2,506,689 — 0.4 2.344,618 2,512,244 

Maryland—Baltimore 125,965,507 137,838,603 — 8.6 142,353,600 137,954,639 

District of Columbia—Washington_ 51,952,743 40,256,149 +29.1 46,891,227 44,153,856 
Total (6 cities) 272,189,053 276,668,538 — 1.6 287,883,542 day, 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville 11,797,722 12,620,839 — 6.5 9,755,973 7,464,302 
Nashville 38,622,940 40,489,375 — 4.6 40,750,173 40,783,716 

Georgia—Atlanta 138,860,000 133,600,000 + 2.9 136,800,000 121,100, 
Augusta__-_-. 2,447,321 2,848,170 —14.1 2,574,638 | 
Macon a - 2,041,067 3,343,683 —39.0 3,183,350 *2,500, 

Florida—Jacksonville___.__________ 40,988,167 38,291,683 + 7.0 38,037,922 32,668,41 

Alabama—Birmingham___________ n 55,329,935 56,850,201 — 2.7 54,694,866 37,848, 
Mobile__ es 4,116,028 5,013,662 —17.9 4,882,305 5,163,213 

Mississippi—Vicksburg 307,100 362,375 —15.3 315, 259,1 

Louisiana—New Orleans 72,324,714 82,624,955 —12.5 81,206,970 75,192, 
Total (10 cities) 366,774,994 376,045,143 — 2.5 372,202,041 325,523,950 

if 
Seventh Federal Reserve District—Chicago— \t 

Michigan—Ann 164,823 679,532 +12.6 572,898 604,828 
Grand Rapids 6,171,978 5,212,845 +18.4 5,218,061 5,316,841 
Lansing___.____ 3,231,779 3,730,572 —13.4 3,703,379 2,980,350 

Indiana—Fort Wayne 2,594,149 3,078,818 —15.7 2,975,484 3,158,624 
Indianapolis 26,619,000 27,901,000 -— 4.6 30,104,000 31,699,000 
South Bend 2,955,899 3,959,528 —25.3 3,677,051 3,449,861 
Terre Haute 8,669,948 8,774,365 — 1. 8,065,392 9,855,487 

Wisconsin—Milwaukee vine 27,963,973 35,419,185 —21.1 34,149,443 34,413,694 

Iowa—Cedar Rapids 2,124,042 ,305, — 79 2,100,165 1,786,011 
Des Moines 16,091,066 14,152,511 +13.7 15,632,693 13,250,272 
Sioux City_ 8,669,076 7.222.475 — 1.2 7,618,080 6,169,181 

Nlinois—Bloomington___._._..____. 449.844 485,781 — 7.4 644,319 477, 
Chicago 432,968,409 458,639,087 — 5.6 463,194,061 434,879,669 
Decatur 1,482,049 2,474,076 —40.1 8,528,019 6,532,010 
Peoria 6,628,655 6,065,757 + 9.3 834; 4,521,438 
Rockford Bre pos 2,091,638 2,184,136 — 4.2 2,202,156 2,062,694 
Springfield 1,507,512 1,651,785 — 8.7 2,641,730 2,749,623 
Total (17 cities) 550,983,840 583,937,312 — 5.6 596,261,204 563,907,216 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis 154,600,000 147,200,000 + 5.0 170,200,000 149,900,000 

Kentucky—Louisville 62,912,433 57,428,321 + 9.5 68,979,349 70,000,006 

Tennessee—Memphis 56,184,189 65,536,334 —14.3 63,575,533 73,830,227 

Dlinois—Quincy 996,000 965,000 + 3.2 1,200,000 1,042, 
Total (4 cities) 274,692,622 271,129,655 + 1.3 303,954,882 294,772,227 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 5,213,669 4,677,879 +11.5 4,743,325 5,229,442 
156,416,774 144,511,867 + 8.2 168,154,377 131,488,454 
St. Paul 40,805,674 43.553,941 — 63 52,428,434 47,641,798 

North Dakota—Fargo 3,383,479 2,917,886 +16.0 3,380,824 2,990,832 

South Dakota—Aberdeen 2,044,056 1,503,217 +36.0 1,495,851 1,352,955 

Montana—Billings 2,268,764 2,038,443 1,595,335 1,535,208 
Helena 5,346,843 4,365,676 +22.5 4,681,735 5,594,466 
Total (7 cities) 215,479,259 203,568,909 + 5.9 236,479,881 195,833,155 
Tenth Federal Reserve District—Kansas City— : 

Nebraska—Fremont 190,480 179,462 + 6.4 235,036 172,990 
Hastings ; 303,603 +34.5 322,783 180,000 
Lincoln 4,021,629 3,957,377 + 1.6 3,816,679 3,573,406 
Omaha 65,079,973 64,260,361 +-1.3 67,202,708 59,702,143 

Kansas—Topeka 4,279,409 2,459,310 —26.0 834,657 2,340,364 
Wichita 6,403,028 6,668,493 — 4.0 066 5,015,260 

Missouri—Kansas City.__..._._---. 181,959,664 177,061,886 + 2.8 178,600,722 171,660,663 
st h 6,832,111 5,717,638 +19.5 6,223,968 4,859,091 

Colorado—Colorado Springs-_-..---- 1,241,806 1,038,726 +19.6 4,695 1,337,773 

1,008,193 987,567 + 2.1 891,261 1,186,885 
Total (10 cities) 271,425,258 262,634,403 + 3.3 267,310,575  § 250,028,575 
Eleventh Federal Reserve District—Dallas— 

Texas—aAustin 2,897,857 3,128,997 — 7.4 2,474,130 2,443,437 
Dallas 106,110,400 99,735,000 + 6.4 101,301,610 104,566,877 
Port Worth 15,980,431 13,060,257 +22.4 13,400,817 
Galveston 2,413,600 2,945,850 —18.1 3,225, 3,546,000 
Wichita. Falls 1,532,593 1,434,846 + 68 1,368,313 1,324,878 

4,948,698 5,668,643 —12.7 5.382,695 5,881,282 
Total (6 cities) 133,882,579 125,973,593 + 6.3 127,632,396 131,255,291 
Twelfth Federal Reserve District—San Francisco— xe 

Washington—Seattle 64,034,249 84,594,109 —24.3 79,311,214 103,530,174 
Yakima 2,806,705 3,097,146 — 9.4 2,641,933 462, 

Oregon—Portland 56,690,748 68,095,496 —16.7 72,637, 15,748,953 

Utah—Salt Lake City____..------- 28,396,112 24,386,370 +16.4 28,837,551 29,145,801 

California—Long 6,504,823 9,324,901. —11.2 13,517,144 8,379,916 
Pasadena. 5,438,303 3,952,903 +37.6 3,538,916 |. 2,925, 
San Francisco 251,052,000 250,115,000 - + 0.4 858,000 232,163 
San Jose 6,914,931 7,032,372 — 1.7 5,705,798 — -1,126, 
Santa Barbara 2,017,389 2,049,224 — 1.6 1,629,377 — 1,297, 
Stockton *5,000, 5,320,844 — 6.0 4,162,812 — 3,774,398 
Total (10 cities) 428,855,260 455,968,365 — 5.9 467,840,508 460,555,760 

Grand Total (111 9,332,338,684 8,727,020,.658 + 6.9  8,665,348461 7,815,586, 

Outside New York.  3,972,804,373  4,118,096,596 — 3.5 


4,338,083,313  4,162,373,034 
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Pursuant to the requirements of Sect : 
tifying daily to the Secretary of the Treasury the buying 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


Foreign Exchange Rates 


ion 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


rate for cable transfers in the different countries of the 


OCT. 12, 1945 to OCT. 18, 1945, INCLUSIVE 


Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


Oct. 12 Oct. 13 Oct. 15 Oct. 16 Oct, 17 Oct. 18 
$ $ 
Argentina, peso— 297733° .297733° .291733* _297733* .297733* 
3.214113 3.214113 3.214456 3.212783 3.213780 
Deigium 022883 022883 022883 022883 022883 
.060602° 060602 .060602 .060602 
Holiday .051802* (051802° '051802* (051802* (051802? 
Canada, doliar— 909090 .909090 909090 909090 903090 
: 901250 902656 903828 "904375 (905468 
'569800° '569800° 569800" '569800° '569800° 
4.033750 4.033750 4.033750 4.031718 4.033437 
020189 020189 020189 :020189 ‘020189 
301215 "301215 301215 "301215 "301215 
.205780 _205780 /205780 ‘205780 :205780 
Newfoundland, dollar— 
Holida .909090 909090 909090 909090 
898750 900000 901458 901875 902916 
mee 3.227000 3.227000 3.227333 3.225666 3.226666 
Union of Sovth Africa, pound_-- ‘ 4.005000 4.005000 4.005000 4.005000 4.005000 
.658300° .6583007 .658300 .658300 658300 
.562716* '562900° 562900 .562900° .562900° 
*Nominal rate. 


, Reserve Banks Combined 


(In thousands of dollars) 


Siatement of Condition of the 12 Federal 


Increase (+) or 
Decrease (—) Since 


Oct. 17, Oct. 10, Oct.18, 
1945 1945 1944 
certifica on hand and 
from U. 17,129,065 + 12,500 —900,500 
Redemption fund—F. R. notes_ 751,755 1,434 + 221,333 
Petal reserves 17,880,820 + 13,934 —679,167 
Other cash 232,493 + 5,824 —21,723 
Wleceunts and advances_______ 316,734 + 3,640 + 131,139 
rial loans 2,551 —149 9 
Govt. securities: 
12,745,802 —356,733 + 1,651,864 
tes. 7,239,161 + 3,565,171 
Zotal U. 8. Govt. securities 
guar. sec.) -- 22,900,505 —371,733 +5,813,780 
23,219,790 —368,242 +5,938,964 
111,671 + 16,021 + 38,764 
2,385,309 + 277,661 
—661 
56,683 + 4,874 +243 
Total assets__. 43,920,681 +301,628  +5,554,055 
24,124,925 —11,830  +3,560,937 
ber bank—reserve acct... 15,700,468 +163,763 + 1,885,984 
6. 293,240 —242,208 —22,142 
reign ia 960,117 —20,881 —277,996 
Other. 363,850 —74,430 + 4,055 
Total deposits 17,317,675 —173,756 + 1,589,901 
availability 1,905,965 + 485,154 + 312,548 
Habs., incl. accrd. divs.__. 10,914 +194 + 763 
Total liabilities.......... 43,359,479 +299,762 +5,464,149 
Capital 
Capita) paid in 172,576 +54 + 12,321 
lus (Section + 40,056 
lus (Section +200 
capital accounts... 133,308 + 1,812 + 37,329 
Total liabilities & cap. accts... 43,920,681 + 301,628 + 5,554,055 
res. to & 
RR. n bilities combined 43.1% +.2 —8.0% 
tments to make indus- 
loans. 3,719 —802 —1,100 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 


cities shows the followin 
ended Oct. 10: Decreases of 


g principal changes for the week 
$147,000,000 in loans and in- 


vestments and $613,000,000 in United States Government 


deposits, and an increase 


_ posits adjusted. 


of $392,000,000 in demand de- 


Commercial, industrial, and agricultural loans increased 
$48,000,000 in _New York City, $15,000,000 in the San 
bona ee Distirct, and $53,000,000 at all reporting mem- 


banks, and declined 


trict. Loans to brokers 
carrying United States 
clined $97,000,000, and oth 
loa 

g or carrying other securities 
n all of these changes were largel 


Holdings 
clined $26,000,000 and 


$19,000,000 in the Chicago Dis- 
and dealers for purchasing or 


Government obligations de- 


er loans for the same purpose 
ns to brokers and dealers for 
increased $44,- 
y in New York 


of Treasury bills and of Treasury notes de- 


$43,000,000, respectivel , and 
rtificates of in- 


and deposits adjusted increased 13,000,000 in 
New York City, $35,000,000 in the District, 


,000, 


000 each in the 
and 


Boston an 
$392,000,000 at all repo 


d Cleveland districts, 
rting member banks. Time 


deposits increased in most districts and the total increase 


at all reporting member b 
anks w 


as $45,000,000. United 


Government deposits declined in all districts. 


Deposits credited to dom 
000 in the Atlanta Distri 


estic banks increased $28,000,- 
ct, $22,000,000 in the Chicago 


District, $20,000,000 in the Richmond District, and $130,- 
000,000 at all reporting member banks. 
A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 


Decrease (—) Since 
Oct. 10, Oct. 3 Oct. 11 
1945 1945 1944 
Assets— $ $ $ 
Coans and investments—tota) 60,883 —147 + 6,796 
Coans—total ‘ 12,493 — 93 + 1,446 
Commercial, industrial, and agricultural 
loans. 6,271 + 53 + 161 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8S. Government obligations__ 1.269 97 + 417 
Other securities___- 872 + 44 + 145 
Other loans for purchasing or carrying: 
U. 8. Government obligations___._.._... 1,067 — 88 + 492 
Other securities 296 + 1 + 68 
Real estate loans. 1,065 +°2 2 
Loans to banks. 65 — il -— 1 
Other loans 1,488 + @ + 162 
freasury biils 1,284 — 26 — 843 
Treasury certificates of indebtedness_..__..-™. 9,830 + 27 — 706 
Treasury notes 9,137 — 43 + 1,804 
0. 8. bonds 24,847 + 7 + 5,309 
Obligations guaranteed by U.S. Government 10 sie — 586 
Other securities ~ 3,282 — 19 + 372 
Reserve with Federal Reserve Banks__._...... 10,250 + 59 + 906 
Cash in vauit 588 + 49 + 16 
Balances with domestic banks. 2,187 + 15 + 105 
Liabilities— 
Demand deposits-adjusted 39,082 +392 + 3,192 
Time deposits. 9,163 + 45 + 1,692 
U. 8S. Government deposits. 8,835 —613 + 1,043 
Interbank deposits: 
Domestic banks. 9,892 +130 + 864 
Foreign banks 1,099 + 17 + 230 
Borrowings 262 — 27 + 105 


Debits to demand deposit accounts except 
interbank and U. 8. Gov’t accounts, 
during week. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


13,202 


Company and issue— Date Page 
Asuncion Port Concession Corp. 8‘, gold debentures.._._Nov 8 
Consolidated Edison Co. of New York, Inc.:— 

New Amsterdam Gas Co. lst cons. mtge 5s due 1948_Nov 1 1637 

New York Gas & Electric Light, Heat & Power Co.:— 

ist mtge. S% bonds due 1948.........-...-...-.-- Nov 1 1637 

Purchase money 4‘ bonds due 1949__..__------- Nov 1 1637 
Pennsylvania Co. guar. gid. tr. ctfs. ser. “E’’ due 1952_Oct 31 
Reading Co.— : 

Jersey Central collateral 4% bonds due 1951.___--- Dec 28 1678 

Philadelphia & Reading RR. improvement mtge. 4‘ 

United States & Foreign Securities Corp. 1st pfd. stock_Oct 30 ig 
PARTIAL REDEMPTION 
Company and Issue— Date re 
Aroostook Valley RR. Ist & ref. 4'%2s, due 1961_-_--- Nov 1 1762 
California Electric Power Co 5'%4‘% gg: 1 

Central Illinois Light Co. list & consol. mtge. s 

Chesapeake & Ohio Ry. ref. & improv. mtge. 342% 

bonds, series D, due 1996__________------_---------- Nov 1636 
Collins & Aikman Corp., 5% conv. pfd. stock-.-.-.-.-.Nov 10 668 
East Coast Public Service Co.— 

Ist lien collat. 4s, series A, due Nov 15 = 
Eastern Massachusetts St. Ry. gen. mtge. 4s due 1962_Nov 1 1390 
Famous Players Canadian Corp., Ltd., 442% series 

“A.” “B” and “C” ist mtge. & collateral trust 

bonds due 1951 Oct 24 1390 
Firestone Tire & Rubber Co. 3% debs. due 1961--~~-- Nov 1 1639 
Great South Bay Water Co. ist ref. mtge. 5s due 1949-_Nov 1 1513 
Hinde & Dauch Paper Co. $4 preferred stock......---- Nov 15 1640 
Houston Natural Gas Corp., ist mtge. 4s Nov 1 1171 
Howard Stores Corp. preferred Nov 15 
International Rys. of Central America ist mtge. 5s_.___Nov 1 1514 
Litchfield & Madison Ry., ist mtge. 5s due 1959____--- Nov 1 987 
Montreal Island Pr. Co. 542% 1st mtge. ser. A bonds_Nov 1 1395 
Mount Hope Bridge Corp. ist mtge. 5s_.___----------- Dec 15 1772 
National Fireproofing Corp. 1st mtge. conv. 542% bonds, 

ie Nov 1 1516 


ser. A, due 


Company and Issue— 
North American Funding Corp.— 


ist mtge. coliat. trust bonds, due 1949... Nov 16 
Revere Copper & Brass, Inc. lst mtge. 3%s, due 1960__Nov 15 “i 
Superior Oil Co. 342% debentures due 1956_._.____ ss Nov 1 1679 
Tennessee Gas & Transmission Co. 1st. mtge. pipe line 

Western Newspaper Union conv. deébs., due i9o9__Dec 
Windsor Gas Co., Ltd. lst & ref. mige. 5s due 1966___Novy 1 1213 

ENTIRE ISSUES CALLED 

Company and Issue— Date 
American I. G. Chemical Corp., 542% debs. due 1949_Novy 1 1162 
American Telephone & Telegraph Co. 30-year 3% % 

American Utilities service Corp. coll. trust 6’. bonds__Dec 7 1762 
American Zinc, Lead & Smelting Co. $6 pfd. stock____Nov 1 ° 
Armstrong Cork Co. 4% cumul. conv. pfd. stock______Dee 15 © 
Atchison, Topeka & Santa Fe Ry.— 

4% convertible bonds due 1955.____._..____________ Dec 1 347 

Dec 1 130 
Atlanta, Birmingham & Coast RR. 5% pfd. stock___Jan. 1, ’46 1387 
California Water Service Co. lst mtige. 4s, ser. B______ Nov 6 1164 
Cassco Corp. 1st mtge. bonds, due Nov 15 
Celanese Corp. of America 342‘, debentures, due 1962__Nov 14 bd 
Consolidated Grocers Corp. 6‘+ preferred stock________ Nov 7 1766 
Consumers Power Co. first mortgage bonds— 

% series Of 1000 Gus Nov 1 1389 

3% % series of 19036 due Nov 1 1389 

Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951__Jan 1, ’46 7 
Empire Gas & Fuel Co. 6%, 642%, 7% and 8% pfd. 

Fair (The) Chicago, 7% preferred stock_._.___________ Nov 1 1639 
Falstaff Brewing Corp. 6‘@ cumul. conv. pref. stock..Nov 1 1639 
Froedtert Grain & Malting Co., Inc. 3%‘) debentures 

General] Public Service Corp. 5‘ conv. debs., due 1953_Nov 24 ® 
Great Northern Power Co. Ist mtge. 5s due 1950______ Oct 26 1513 
Great Northern Ry.— 

442° gen. mtge. gold bonds, series, E, due 1977__July 1, ’47 1513 

3%4‘c gen, mtge. bond bonds, series I, due 1967__Jan. 1, '46 1513 
Haytian Corp. of America 5% income debentures__-____ Dec 1 1392 
Houdaiile-Hershey Corp. class A stock_-.______-_______ Nov 20 1769 
Howes Bros. Co. Ist pfd. stocks, ser. A and ser. B_.___Dec 1 1171 


Lane Bryant, Inc., 7% preferred stock_ 


Nov 10 1285 
Louisville & Nashville RR.:— 


Unified mtge. 4% bonds due 1960__-_-___-__________ Jan. 1,'46 460 
Milton Mfg. Co. 6% sinking fund bonds__..__________ Nov 1 1515 
Minnesota Power & Light Co.— 

ist & ref. mtge. 5% bonds due 195&._.._.__..__.___ Dec 1 1515 

lst & ref. mtge. 442% bonds due 1978______________ Nov 1 1515 
Morris Plan Corp. of America— 

Collateral gold notes, ser. of 1929 due Jan. & July : 

Collateral gold notes, ser. of 1929 due Apr., 1946_____ Apr 1 1516 
North American Co. 6% preferred stock__.____________ Oct 22 1517 
Northern Pacific Ry. ref. & improv. mtge. 6% bonds, 

Jan. 1, '46 1517 
Pacific Telephone & Telegraph Co. ref. mtge. 3%% 

Pennsylvania Power & Light Co. 4%2‘% debentures due - 

Pirst mtge. 342‘c bonds, series due Oct 22 
Phelps Dodge Corp. 3'2‘% debentures_________________ Dec 15 1673 
Public Service Co. of Indiana, Inc.— : 

1st mtge. bonds series B, 342%, due 1971_________- Oct 26 1518 

lst mtge. bonds, series C, 344%, due 1971_________. Oct 26 1518 

lst mtge. bonds, series D, 334%, due 1972__________ Oct 26 1518 

lst mtge. bonds, series E, 344%, due 1973__.___-___ Oct 26 1518 
Reading Co. Jersey Central coll. trust 4s due 1951__Apr. 1, ’46 1678 
Reliance Mfg. Co. of Illinois, 7% preferred stock______ Nov 1 992 
St. Louis, Iron Mountain & Southern Ry. River & Gulf 

St. Louis Car Co. 1st mtge. bonds._...._-........____ Oct 31 500 
San Jose Water Works lst mtge. 334s, series A________ Dec 1 1679 
Seaboard Air Line Ry. equip. trust ctfs., ser. IT_.____ Nov 1 1673 
Socony-Vacuum Oil Co., Inc., 2%% debs. due 1955__._.Nov 1 1029 
Southern Pacific RR. 1st ref. mtge. 4s due 1955____Jan. 1, '46 1520 
Southwestern Bell Telephone Co.— 

ist & ret. mtge. 3‘~ bonds, series C, due 1968____Jan 1, '46 

lst & ref. mtge 3'2‘- bonds, series B, due 1964__Jun 1, '46 
Southwestern States Telephone Co. lst mtge. 444s due 

Texas & Pacific Ry. gen. & ref. mtge. 5% bonds, series 

Texas & Pacific Ry.:— 

General & ref. mtge. 5% bonds, series D___---_-__-_ Dec 1 610 
Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022______ July 1,°47 $2490 
Tubize Rayon Corp. 342% debentures due 1956________ Nov 2 1680 
Union Pacific RR. ref. mtge. 3's, ser. A, due 1980___Dec 1 ° 
United States Asphalt Corp. Ist mtge. 6% (now 412%) 

Warner Co. 7% first preferred 15 
Westvaco Chlorine Products Corp.— 

$4.50 and $4.25 preferred stocks____________________ Nov 2 1558 
Wheeling & Lake Erie Ry.— * 

Ref. mtge. serial 2%‘ bds., ser. E, due 1945 to 1949_Nov 8 1810 

Ref. mige, 3's’) bonds, series F, due June 15, 1966__Nov 8 1810 
Williams «J. B.) Co. 75-cent preferred stock----__-~-_~ Nov 15 af 
Wisconsin Fuel & Light Co. 1st mtge. 5s (originally 


*Announcement in this issue. tIn Volume 161. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Depariment” in the week when 
declared. 

The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When MHoldere 
Name of Company Share Payable of Ree. 
Aeronca Aircraft Corp.— : 
55¢ conv. preferred 13%4c 1 
Aireon Mfg. Co., 6% preferred (quar.)----- 15c ll- 1 10-20 
Alpha Portland Cement 25e 12-10 11-15 
Aluminium, Ltd., common 7$2 5 1i- 9 
Asperionn. Aiviines, Ine... $1 12-22 12-7 
American Barge Line Co. 15e «11-15 10-26 
American Book Co, 25e 11-1 
American Business Shares, Inc._----------- 2c 11-20 11-5 
American Electric Securities Corp.— 
30c partic. preferred 10e¢ 10-31 10-26 
American Genera] Corp., $2 preferred quar.) 5@e 12-1 11-15 
(ener .) 62%ce 12-1 11-15 
$3 preferred We 12-1 #£411-15 
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: Per When Holders Per When Holdera 
Name of Company Share Payable of Rec. Name of Company Share of 

American Light & Traction a 4 Meadville Telephone Co., common (quar.) __ 37%e 11-15 10-31 Below we give the dividends announced in onatation 
11-1 10-16 5% preferred (s-d)_ 62isc 2 «2-15 weeks and not yét paid. The list tet include 
6% preferred (quar.).__ 11-1 10-16 Meier & Frank Co., Inc. 11-16) 1 dends 

American-Marietta Co., class A common___ $1 11-1 #£10-20 Mercantile Stores Co., ae Te A. (quar.) $1.75 11-15 120-31 announced this week, these being given in the 
Ss. preferred (s-a)----..-........______ $2.50 11-1 10-20 Michigan Seamless Tube Co... 50c 10-20 10-15 preceding table. 

American Shipbuilding ___ $1 12-1 #£11-15 Mid-Continent Corp. (irreg.)_.__ $1.25 12-1 

American Stores Co. 25¢ 1-2 12-8 Midwest Oil Co., common «12-15 «11-15 

American Stove Co. (quar.)-.._ 30¢ 11-5 10-19 8% preferred 4c 12-15 11-15 Industrial and 

Appleton Company (quar.)..._.._._.___._____ 60c 10-27 10-20 Minneapolis-Moline Power Implement— Miscellaneous Companies 

ntic Coast Line Co. (Conn.)_---____-__ - - Monarch Knitting Co., Ltd., 7% pref. (quar. 1. . r . 

Atlantic Coast Line RR. $1 12-13 11-15 1% preferenice (quar)... 

Atlantic Macaroni Co., Inc. (quar.)________ $1 11-1 10-27 5% preference (quar.).........-- $$1.25 1-1-46 11-23 Abraham & Straus, Tic 

$1 11-1 10-27 5% preference (quar.)__ $1.25 4-1-46 2-22 Acme Aluminum 

Atlas Plywood Corp. 11-1 10-24 Montreal Cottons, Ltd., conv. (quar.)_...__ 12-15 11-15 $1.10 conv. preferred --- 

Aunor Gold Mines 7 7% preferred (quar.) $1.75 12-15 11-15 Adams-Millis Corp. 

Bankers Bond & Mtge. Guaranty of Amer._ 10¢ 1- 3. 12-19% §Moody’s Investors Service, Inc.— Agnew-Surpass Shoe Stores, common (quar.) 
k (A. 8.) Shoe, common (initial)______ 20e 11-1 10-23 $3 partic. preference 11-15 11-1 Alabama Power Co., $5 preferred (quar) 
%% preferred (initial) $1.18% 12-1 11-15 Morris Plan (Cleveland) 40c 11-1 10-25 Gorp. 5% pref. 

Atreraft Corp..- $1 10-31 10-20 Producers Corp. 25c (12-15 11-15 led Stores, 5% preferred (final) 

Beech-Nut Packing os Se a $1 1-2 12-5 Muskogee Co., 6% preferred___....__ $1.50 12-1 Sat Aluminum Co. of Canada, Ltd.— 

50c 12-15 11- Nashua Manufacturing Co., 7% pfd. Class C $1.75 5% preferred (quar.) 

Belding Heminway Co. (quar.)---_-_--____ 20c 11-15 11-1 Nation-Wide Securities Co. (Colo.)— Amerada Petroleum Corp, (quar.)_.....___ 

Berland Shoe Stores, Inc., common (quar.)_ 5c 11-1. 10-20 Series B (irregular) Sc 11-1 1015 American Box Board Co 
> ~ gO eee $1.75 11-1 10-20 National Casket Co., Inc., com. (increased) $1 11-15 10-31 American Can Co. (quar.) 

Blue Ribbon Corp. Ltd., 5% pfd.(quar.).. %62%c 11-1 10-20 $7 preferred (quar)... $1.75 12-31 12-10 4merican Cities Power & Light Corp.— 

Biumenthe! (Sidney) & Co., inc. (quar.)_- 20¢ 12-1 11-16 National Electric Welding (extra)_.._.______ 8c 10-30 10-20 $3 conv. class A opt. div. series of 1928 

Boston Pund, Inc. (quar.)__----__----___- 16c 11-20 19-31 National Linen Service Corp. (quar.)______ 25¢ 1-2 12-15 Payable in cash or 1/32nd share of class 

Broadway Department Stores, Inc.— Neptune Meter Co., 8% preferred (quar.)__ $2 11-15 11-1 Bs 
50c 11-1 10-20 New England Fund Ctfs. of Benef. Int.— American Fork & Hoe, 
$1.25 11-1 10-20 15e 11-1 10-20 American Homé Products Corp (monthly) __ 

Buck Hills Falls Co. iquar.)_._____________ 12%c 11-15 11-1 New Process Co., common_____...__ 50e li-1 10-19 American Hydraulics, Inc. 
25e 11-15 11-1 7% $1.75 11-1 10-19 American Ice, 6% preferred 

25c «611-15 10-31 New York Air Brake Co. 12-1 11-15 American News Co. (bi-monthly) _.._..___ 
25c 11-15 10-31 North American Investment Corp.— American Paper Goods, 7% pfd. (quar.)____ 

Cable & Wireless (Holding) Ltd.— 6% preferred (accum.)..._..___-______ $1.05 11-27 10-31 American Phenolic Corp 
Amer. dep. rcts. for preference____ 2% % 11-21 10-18 preferred 96%c 11-27 10-31 American Safety Razor 

California Water & Telephone Co.— North American Oil Consolidated (quar.)___ 2c 11-5 10-25 American Smelting & Refining, common___ 
30c 11-1 #£10-15 50c 11-5 10-25 7% ist preferred (quar.) 

Canada Foundries & Forgings, Ltd.— Northern Ohio Telephone 20¢ 10-15 9-28 American Viscose Corp., common (quar.) 
8612-15 Northwest Bancorporation 35c 11-26 11-10 5% preferred 
Ee eee $$1.50 12-17 12-1 Norwalk Tire & Rubber Co., 7% pfd. (quar.) 87¥ec 1-2 12-14 American Zinc Lead & Smelting Co.— 

Central Arizona Light & Power Co.— Noyes (Chas. F.) Co., common__.....___ | $1 11-1 10-26 $5 convertible prior preferred (quar.)____ 
FR $1.50 11-1 10-15 6% preferred (quar.)--_.__.....__._____ 22%c 11-1 10-26 $5 convertible prior preferred (quar.)____ 
$1.75 11-1 10-15 Oswego Falls Corp. 10c 10-31 10-20 $6 preferred 

Central Foundry Co., 5% conv. pfd. (quar.) $1.25 12-1 11-16 5c 10-31 10-20 Anaconda Wire & 

Centrifugal Pipe Corp. (liquidating). $1 11-15 10-30 Outboard Marine & Mfg. Co. 40c 11-23 11-1 Angeee Post Fence Co., pfd. (quar.)_-—— 

Chain Store Investment Corp.— Owens-Illinois Glass Co..._..__._.....______ 50c 11-15 10-30 6% preferred (quar. 
preferred $1.62% 11-1 10-15 Pacific Finance Corp. of California— Anderson Clayton & 

Chain Store Real Estate Trust (Mass.)— preferred $1.25 11-1 10-15 Anglo-Canadian Telephone, class A (quar.) 
25e¢ 11-1 10-20 Pacific Gas & Electric, 6% pfd. (quar.)___ 37%c 11-15 10-31 5%2% preferred (quar. 

Cherry-Burrell Corp., common (quar.). ia ereeat 20c 10-31 10-24 5%2% preferred (quar.)...._....________ 31%c 11-15 10-31 Anglo Iranian Oil (final) 

286% preferred (qaitar.)................... $1.25 10-31 10-24 % preferred (anar.).............._____ 31%c 11-15 10-31 Appalachian Electric Power Co.— 

Chesapeake a eS 20c 11-15 11-5 Pacific Power & Light Co., $6 pfd. (quar.)_ $1.50 11-1 10-20 4%2% preferred (quar.)____----___-_____ 

Compo Shoe Machinery Corp., com. (quar.) ~ 15e 12-15 11-30 71% preferred (quar.)..__..__.._________ $1.75 11-1 10-20 Arcade Brothers, common 
5e 12-15 11-30 Patino Mines & Enterprises Consol., Inc.— 6% preferred (s-a) : 

$2.50 preferred 624%2c 12-15 11-30 37%2c 10-30 10-25 Argo Oil Corp. (s-a) 

Conrecticut Light & Power Co.— Peerless Casualty Co. (s-a)______._-_. 35c 11-1 # 10-20 Associated Telephone Co. Ltd.— 
$2.40 preferred (quar.)--.--------.----- 60¢ 12-13 11-5 Peoples Thrift & Investment, com. (resumed) 25c 10-15 9-30 4%4% 2nd preferred (quar.) 
55c 12-1 11-5 5% preferred $1.25 10-15 9-30 Atchison Topeka & Santa Fe Ry. 

Continental Gas & Electric Corp.— Pfeiffer Brewing Co... _- 25¢ 12-1 11-8 Atlanta Birmingham & Coast 5% pfd.__._. 
Common: (irregular) $1.75 10-26 10-15 Phillips Petroleum Co. 50c 12-1 11-2 Atlantic City Electric Co. 4% pf 

25c 11-1 10-13 Pig’n Whistle Corporation— Atlantic Coast Line RR.— 

Corrugated Paper Box Co., Ltd.— $1.20 participating preferred (accum.)__- 20e 11-1 10-20 5% preferred (Ee) 

S% preferred (quar.)__.-_.._-.------... $$1.25 12-1 11-1 Portland Gas & Coke Co., 6% pfd. (accum.) $1.50 11-1 10-20 Atlantic Refining 4% conv. pid. A (quar.) 

Dallas Railway & Terminal Co.— 7% preferred (avctim.)_.-.-......_._____ $1.75 13. 4% 10-20 Atlas Powder 5% conv. preferred (quar.)__ 
(Gee. $1.75 11-1 10-22 Princess Shops, 60c preferred (quar.)______ «111-15. 1 Atlas Steels, Ltd. (quar) 

Davis Leather Co., class A (quar.)__--___- t37%ce 12-1 11-1 Procter & Gamble Co. (quar.)_-.____._____ 50c 11-15 10-25 Ault & Wiborg Proprietary, Ltd.— 
ine 1 Public Service Corp. of New Jersey— 514% preference (quar.) 

Delaware Rayon Co., preferred (quar.).. $1.75 10-20 10-15 $5 preferred $1.25 12-15 11-15 Austin Nichols & Co. $5 class A (accum.) 

Dennison Mfg. Co., deb. (quar.)_-____ 6% preferred 50c 12-15 11-15 Autocar Company (stock dividend) 
$6 conv. prior preferred (quar.)-_______ 45¢ 11-1 10-22 7% preferred (quar.) ae $1.75 12-15 11-15 One share of 5%. conv. pid. for each ten 

Douglas Aircraft Co., Inc. $5 11-20 11-6 8% preferred $2 12-15 11-15 ares of common held 

12-1 11-20 Public Service Electric & Gas Co.— Babcock & Wilcox Company. 

25c 11-5 10-27 $5 preferred $1.25 12-31 11-30 Baldwin Rubber Co._ 

Equity Corp., $3 cony. ‘aceum.)_ 75c 12-1 11-15 71% preferred $1.75 12-31 11-30 arg Oil Co. (gudr.) 

Faber Coe & Gregg, Inc. common (quar.)_- 50c 12-1 11-15 Purolator Products, Inc...._-_____.__._.__- 10c 11-1 10-20 Bathurst Powér & Paper, class A (quar.)__ 
$1.75 11-1 10-20 Quincy Market Cold Storage & Warehouse_ $3 11-1 410-18 Baystate Corp. (increased) 

Fairbanks Co., 6’, preferred (quar.)-__ $1.50 11-1 10-23 Railway & Light Securities Co. (Del.)— Beaux-Arts Apartments, Inc.— 

FPederal-Mogu! Corp. 30c 12-10 12-1 Common (quarterly) 15ec 10-26 10-22 $3 prior preferred 

Fire Association of Philadelphia (s-a)______ $1.25 11-15 10-16 30e 10-26 10-22 pee preferred (accuni.) 
25c 411-15 6% preferred class A $1.50 10-26 10-22 st & Company 

Firestone Tire & Rubber Co.— Randall Co., class A (quar.)_..-_..-_______ 50c 11-1 10-20 Birtman Blectric, common (quar.)__-_.--___ 
preferred $1.12% 12-1 11-15 Reynolds (R. J.) Tobacco— wine (quar) 

Franklin Telegraph Co. $1.25 11-1 10-15 Common (quar. 35c e Brothers 

General Foods Corp. 40c 11-15 10-26* Class B (quar. interim)_________ 35c 11-15 10-25 ge Corp., $3 conv. pfd. (quar,) 

Industries 10e 11-15 11-5 75c 11-1 10-20 ayable in cash or 1/32nd of a share in 

General Fublic Service, $5.50 pfd. (accum.)_ $2.75 11-1 10-23 Rose’s 5, 10 & Stores, Inc. (quar.)____ 10-20 Bo Bad stock 
$3 11-1 10-23 St. Joseph Railway Light Heat & Power Co. ompany class A 

Graham-Paige Motors Corp., 5% pfd. (quar.) 31%c 11-1 10-23 41%c 10-31 

Great Lakes Dredge & Dock Co. (quar.) 25e 11-15 10-30 St. Joseph Stock Yards Co. 50c 10-17 10-12 

Grocery Store Products 15e 10-31 10-24 Eien Me 11-15 11-6 Boat n Co. (quar.) 

Guif (quar. ‘ 25¢ 1¢-10 Security Insurance Co. (New Haven, Conn.) Special oven Hose & Rubber Co. (quar.) 

Gulf Mobile & Ohio R 2.50 - 2- 35c 11-1 10-19 me 

Gulf Oil Corp., common 25c 12-10 11-16 Sheraton Corp. 11-1 10-19 Light & 

Hale Bros. Stores, Inc. (quar.)... 25c 12-1 11-15 Common (stock 5% 11-15 11-1 end Te 

Harbor Plywood Corp. (quar.)____-_- 11-1 10-20 preferred 62%e 18-1 14-17 B preferred (q 

Haytian Corp. of America (irreg.) 50c 11-1 10-15 $1 12-17 11-12 Broobis Co. 

Hettrick Manufacturing Co. (irregular) 50c 10-29 10-19 Spiegel, Inc., $4.50 conv. preferred(quar.)-_ $1.12% 12-15 12-1 Union 

Hibbard Spencer Bartlett & Co. Standard Fire Insurance Co. of N. J. (quar.) 75¢ «(10-23 «10-16 ire Co., Class 
15c 11-30 11-20 50c 12-1 11-10 r n common 

Hires (Charles E.) Co. 30c 12-1 11-15 Stix Baer & 25c 12-1 £211-15 ) mitt prefer (quar.) 

Horne (Joseph) Co., 6% preferred (quar.).. $1.50 11-1 10-23 Sullivan Machinery 37¥2c 11-25 =:11-15 e180 

Hussmann-Ligonier Co., common (quar.)__~ 15e 11-1 10-19 Swan-Finch Oil Corp., 6% preferred______~ 37¥2c 12-1 11-15* 2 ~ 
62.25 preferred .(quar.) 56%c 11-15 11-1 4% 2nd preferred 10c 12-1 11-15* par preferre -------- 

Huston (Tom) Peanut Co. 25c «11-25. 5 Sylvanite Gold Mines, Ltd. t3c 1- 2. 10-29 % preferred (quar.) 

Idaho Power Co., common __ 40c 11-20 10-25 Taster Milling 25c 10-27 10-17 Corp., common (quar. )__ 

_4@ preferred $1 10-15 Thermoid Co., $3 conv. preferred (quar.).. 62%c 11-1 10-25 (quar.) 

Indiana Associated Telephone Corp — Tradesmen’s Nat’! Bank & Trust (Phila.)— Cans nsurance Association (s-a) 

Industrial Silica Corp., 6% pfd.(accum.).._ $1.62% 12-10 12-1 Trane Company, common 25¢ 11-15 11-1 n r com. 

International Harvester. 7’. pfd. (quar.)__- $1.75 12-1 11-5 $6 1st preferred $1.50 12-1 11-21 rs x 

International Utilities Corp.— United Light & Railways, common_________ 25c 10-16 “Cle +, Class (quar.)__ 
$3.50 preferred (quer.) 11-1 10-20 7% prior preferred 58¥%c 12-1 11-15 Canadi (quar.) 

Ironrite Ironer Co., pid. 20c 1l-1 10-15 7% prior preferred 58%c 1-2-46 12-15 Gane a% r. 

Jacksonville Gas 25c «611-15 10-25 6.36% prior preferred (monthly)________ 53c 12-1 #«11-15 Oana on Lid. ~---- 

Jacobs (P. L.) Co., common (resumed)____ 11-10 10-31 6.36% prior preferred (monthly)________ 53c 1-2-46 12-15 Westin Ltd, 
5% preferred ‘initial 62%2c 10-31 10-22 6% prior preferred (monthly) 50c 12-1 11-15 share of n 

nson Ranch Royalty Co., Inc.— 6% prior preferred 50c 1-2-46 12-15 4 field 
Increased semi-annually 2c 11-1 10-20 United New Jersey RR. & Canal Co. (quar.) $2.50 1-10 12-20 Carrier Co: (quar. 

Kings County Trust Co. (Brooklyn, N. U. 8. Hoffman Machinery Corp. (irreg.).__- 60c 12-1 11-19 Canta (A & Co. Pp rred 
Quarterly. $20 11-1 10-25 U. S. Loan Society (Philadelphia) (s-a)__- 11-15 10-31 Cel Ae, ----- - 

Klein (D. Emil) & Co., Ine. 25c 12-20 11-30 10c 11-15 10-31 x quar.)_----- 
12-20 11-30 United Steel Corp., Ltd., pfd. A (s-a)__--_- 10-19 Hudso Ge & Electric Co 

(S. 8.)-Co. (increased) 30c 12-12 11-20 Van Seiver (J. B.) Co— Gunmen tamer). 

Lexington Telephone, 5.2% preferred(quar.) $1.30 10-15 9-20 S% class “ite 101 New York Power 8% pid. (quar) 

: ulcan Detinning Co., common____________ $2.50 12-20 12-10 Central Power & Light Co.— 

$1.10 12-1 1 7% preferred (quar.) $1.75 1-19 1-10 6% preferred 

Liquid Carbonic Corp. com. 25c 11-15 Water & Co 1-13 10-19 7% preferred (quar.) 

. prefetred A $1.12% 2-1-46 1-15 25¢ 11-13 Centurv Ribbon Mills (extra) 

Louisville & Nashville RR. Co. (quar.)____ 12-13 11-1 25e 12-14 11-30 Cerro de, Paseo Copper Corp. (reduced) 

[ ia rgin p aper Co.— Chain Com 

Lumbermen’s Insurance Co. (Phila.) (s-a)-. $1.75 11-15 10-16 preferred $1.12% 11-15 11-1 Champion Paper Fibre, 

Gunkenheimer Co., common (irreg.)________ 35e 11-15 11-5 : 

Westchester Fire Insurance Co. (quar.)____ 30c 11-1 10-18 

Lynch Corp. 50c 11-15 11-5 10c 10-18 $4.50 quar.) -- 

Eynchburg & Abingdon Telegraph Co. (s-a) $3 1-2 12-15 Western Maryland Ry., 7% 1st pfd. (accum.) $7 11-21 11-1 an Ry. com. 

Maguire Industries, 30c¢ 10-30 10-23. Williams (J. B.) Co., 75¢ cum. préférred___ 25c (11-15 «10-15 % preferted séries A vic 

Marathon Corp. 25¢ 10-30 10-20 Wiscénsin Bankshares Corp. «11-10: 10-27 Chighashs, Cotton Oil 

Marine Bancorporation, initial stock_______ 30c 11-1 10-19  Worthingtori Pump & Machinery Corp., com. 37%c 12-20 12-1 ; 

‘ Pully parti¢ipating 30c 411-1 10-19 4%2% prior preferred $1.12% 12-15 12-1 am & Texas Pac. Ry. Co.— 

McIntyre Porcupine Mines, Ltd. (quar.)--_ 155%c 12-1 11-1 4%% conv. prior preferred $1.12% 12-15 12-1 che of Paris Dry Goods Co.— 

Extra $$1.11 1-2 11-1  Yubs Cofisdlidatéed Gold Fields... 5c 11-1 10-10 % 2nd preferred (s-a) 


Per Wren 
Share Payable of Red. 
87%c 10-25 106-15 
27%e 11-1 16-18 

50c 11-1 10-19 
230c 1 
$1.25 11-1 
$2.50 1-1-46 12-1 

$1.91% 11-19 

$$1. 11- 10- 3 
7 10-15¢ 
age 11-15 10-15 

11-15 10- 

11-1 10-10 
ae 12-15 11-30. 
11- 1 15¢ 

5c 10-31 10-15 
$1.50 10-31 10-8 
35c (11-15 «11-5 
$1.75 -15 12-5 
15c 10-31 10-14 
75¢ 11-15 10-23 
50c 11-30 11-2 
$1.75 10-31 10-5 
11-1 10-15 
$1.25 11-1 10-15 
$1.25 16-8 

$1.25 2-1-46 1-1 
$2 11-1 10-19 
25c 10-22 10-11 
$1.50 11-1 10-22 
$1.50 1-31-46 1-21 
40c 10-26 10-13 
tl5e 4612-1 «211-9 

t68%c 11-1 10-10 
15% 11-20 10-16 

$1.12% 11-1 10-4 

$1 12-24 12-10 
12-24 12-10 
25¢ (11-15 10215 
22%c 11-1 10-15 
$1. 12-1 10 
$2.50 1-2-46 
$1 11-1 10-4 
$2.50 11-10 10- 
$1 1- 10- 
$1.25 11-1 10-19 
t25¢ 11-1 10-15 
$$1.37% 11- 10-1 
$2 10-28 
; 
10-82. 
50c 10-31 
17%c 10-15 
- 11-15 
t - 1 10-31 
10-30 10-15 
1l- 1 10-20 
1-1 19-30 
25c 11-15 10- 
25c 11-1 10-15 
$1.75 11-1 15 

22%c 10-25 

1 
$1 10-31 

50c 11-1 10-10 
50c 11-26 11-15 

$1.50 1-2 11-15 
12-1 10-12 
«11-24 
$1.50 11-1 10-1 
$1 11-1 10-24 
40c 11-1 10- 
$1 2-28-46 2-1 
25c 12-1 = 11-1 
25¢ 11-15 11- 
$1 12- 11-1 
$1.75 11- 10-1 
137% 411-1 10- 
t20e 11-1 10-1 

$1.50 11-1 10-10 

37¥%ec 11-15 10-31 

62%ec 11-15 10-31 
50c 11-1 10-10 
t15c 4010-25 9-2 

t37%c 110-1 

$1.25 11-1 10-1 
t75ec 410-31 

$1.25 10-31 9 
$1.25 10-31 9- 
t10c 11-1 10- 5. 
t4e 11-1 10-15 
t12%e 11-16 

56 

Cc 

1 
$1.25 
$1.25 

$1.50 

$1.75 

$1.12 
$2. 
$1.25 


| 
| 
| 


Bow Per 

$ Name of Company Share 
Stores Co., common (increased quar.) 15¢ 

% cumulative class A (increased quar:) 15¢ 
Mashing 25c 

Cleveland, Cincinnati, Chicago & St. Louis Ry. 

6% preferred $1.25 
Plow Co., Lid. 25c 
ate-Palmolive-Peet Co., common (quar.) 25¢ 

preferred 7 ¥ec 
Calorado Milling & Elevator 6 
Columbia Gas & Electric common--__--.--- 10¢ 

5% preference $1.25 

erred 5% series $1.25 

6% preferred series A, (quar.)__------ $1.50 
Columbia Pictures Corp. $2.75 pfd. (quar.) 68%4c 
Columbus & Southern io Electric— 

6%% preferred $1.63 
Commercial Credit Co. conv. 36c 
Commonwealth Edison (quar.)------------ 
Concord Gas 7% preferred 75c 
Confederation Life Assn. (Toronto)— 

@uarterly 781.50 
Gonnecticut River Power Co.— 

6% preferred (quar.)_------------------ $1.50 
Gensolidated Chemica! Industries, Inc.— 

$1 partic. pref. class A (quar.)_.-------- 374ec 

$1 partic. pref. class B (quar.)------~--~-- 37%ec 
Consolidated Edison Co. of New York, Inc.— 

$5 preferred (quar.) $1.25 
Consolidated Grocers 6‘: 62c 
Gonsolidated Natural Gas (s-a)-.--~------- 50c 

50c 
Consolidated Paper Co. 
Consolidated Press, class A (irregular) ----- $20c 
fonsolidated Royalty 6c 


Consolidated Steel Corp., Ltd. (irreg.) _---- $1 
Consolidated Vultee Aircraft Corp., com.-_-- 50c 

$1.25 preferred 
Consumers Power, $5 59%4c 


Container Corp. of America (year-end) 15¢ 
Continental Aviation & Engineering (initial) 5c 
Continental Can Co. (year 25¢ 

$3.75 preferred 93%4c 
Cook Paint & Varnish Co., common (quar.) 20c 

$3 prior preferred (quar.)---.---------- 75¢ 
Corn Products Refining, common quar.) -- 65c 
Corn Exchange Bank Trust Co. (N. Y.'— 

60c 
Crown Cork & Seal, Inc. com. (increased) -- 50c 

27c 
Geewn Drug Co., 

71% convertible preferred 4334c 
Crura & Forster Insurance Shares-— 

$2 
Cudahy Packing Co., common ispecial)..-- 30c 

Culver & Port Clinton RR. Co.— 

Extra (s-a) 12'%c 

Geass Press, 3742c 
25% 

4%% preferred $1.12% 
Curtis Manufacturing Co. 40c 
Dallas Power & Light 442% pfd. (quar.)_-___ $1.12 
25c 
Davenport Water Co. 5‘ preferred (quar.) $1.25 
Dayton Rubber Manufacturing, 25c 

$2.50 preferred class A (quar.)__.._--___ 50c 
Deere & Company 75¢ 
Delaware Power & Light Co., 
Dentists Supply Co. of N. Y., com. (quar.)_ 5c 

1% preferred (quar.) 1.75 
Denver Union Stockyards (Colo.)— 

5%2% preferred (quar.) $1.3742 
Detroit Gasket & Mfg. 25¢ 
Diamond Match Co.— 

6% participating preferred 
Diocesan Investment Trust (quar.)____.____ 9c 
Distillers Corp.-Seagrams, 5% pfd. (quar.)_. $1.25 
Dividend Shares (irreg.) 3%sc 

Cup Co., common 25c 
Dome Mines, +30c 
Domestic Industries, $2 preferred (quar.)___ 
Dominguez Oil __ 15¢ 
Dominion Fabrics, Ltd.. common (quar.)__ 

@% ist preferred t75c 

preferred t37%ec 
Dominion Malting Co.. common (quar.)___- t 

Common (quarterly) 

5% preferred (quar.) 4 $1.25 
Dominion Oilcloth & Linoleum (quar.)_____ t30c 


Dominion Tar & Chemical, 542% pfd. ( ) se1a7% 
L pfd. (quar. 7 
Dominion Woolens & Worsteds (quar.) ____ t12%2c 
duPont (E. I.) de Nemours & Co.— 


$4.50 preferred (quar.) 1.1 
Dwight Manufacturing 25c 
Eagle-Picher Co. (increased 20c 
Eastern Corporation 20c 
Ekco Products, 30c 

4%2% preferred $1.1242 

ric Bond & Share Co.— 

$5 preferred (quar.)_............ $1.25 

6% preferred (quar.)_......... $1.50 
Elmira & Williamsport RR. (s-a)__..____ $1.14 
Empire District Electric Co. 5% ee $1.25 
Empire Gas & Fuel Co., 6% preferred_____ $64.50 

6%2% preferred ______ $69.87 42 

$96.95 

$86 
Employers Associates (quar.)_______ 25c 

5% preferred (qnar.) ; 

Bureks 
(The) 6% preferred (quar.)_..___ $1.50 
; 1%, preferred (this payment clears all 
Falstaff Corp. ( 
Pansteel Metallurgical Corp. 
$5 
rtment Stores, com. (quar.)_ 
J) Inc. 7% pfd. ame 
$7 (accum.) $4 
Products, Inc., 6% pfd. ( ys 
Filene’s (Wm.) Sons Co., 
Piremen’s Insurance (Newark, N. J.) — 
25c 
Pitzsimmons Stores, Ltd.— 
7% preferred (quar.) 17%ec 
Aircraft, Ltd. (interim)... t50c 
ve pre 
Your-Twelve Sixth Co 
Stores, common (quar.). ane 
Praser Co.'s Ltd. (quar.)___- 
Grain & Malting 25¢ 
Gar (Wood 
rdner- ver he preferred (quar.)__ 
General Baking Co., common 
General Cable Corp. 7% preferred (accum.) $1.75 
General Electric Co. + £0c 


10-25 


Name of Company 
General Finance Corp. 5% pid. A (s-a)---- 
6% preferred B (8-a)- 
General Mills (initial) 
Gereral Motors Corp., $5 preferred (quar.)_ 
General Outdoor Advertising 6% pfd. (quar.) 
General Paint Corp., common (ir 
Genera! Shoe Corp. (quar.) 
General Steel Castings, $6 pfd. (accum.)-_-_- 
General Steel Wares com. (interim) 
5%. preferred (quar.) 
Gibson Refrigerator Co. 
Gillette Safety Razor, $5 preferred (quar.)- 
Common (increased quar.) 
Gimbel Bros., Inec., common 
$4.50 preferred (quar.) 
Goodyear Tire & Rubber Co., common_--_-_-- 
$5 convertible preferred 
Hosiery Co., Inc. (quar.) 
xtra 


Green (H. L.) Co. (quar.) 


Greenfield Gas Light— 

6% preferred (quar.) 
Griesedieck Western Brewery— 


Hammermill Paper Co. 
Harris (A.) & Co. 542% pfd. (quar.)_.---- 
Hart Schaffner & Marx 
Hartford Electric Light (quar.)_.._-.--_-_- 
Hartford Times, Inc. pfd. 
Hat Corp. of America, 642% pfd. (quar.)_- 
Haytian Corp. of America (irreg.)_-------- 
Hecht Company common 
Hercules Powder 6% preferred (quar.)__-- 
Hershey Chocolate Corp., common (qur)--- 
$4 conv. preference (quar.) 
Hibbard, Spencer, Bartiett & Co.— 
«Monthly» -—--- 
Higbee Co., preferred 
Hilo Electric Light, 
Holly Development Co. 
Holly Sugar Corp. (quar.)_-------.-_----- 
Holt (Henry) & Co., Inc.— 
$1 class A.....- 
Hormel (Geo. A.) Co., common (quar.) -_.- 
Horn & Hardart Co. (N. Y.) (quar.)_.---- 
Houdaille & Hershey Corp., $2.50 class A_- 
Houston Lighting & Power Co.— 
Howes Brothers 7% preferred A_------~--- 
6% ist preferred 
Hummel-Ross Fibre Corp.— 
$1.50 preferred (quar.) 
Huttig Sash & Door Co.— 
5% preferred (quar.) 
Huylers, $2 partic. conv. lst pfd. (s-a)---- 
$1 2nd preferred 
Imperial Chemical Industries, Ltd.— 
Ordinary shares (interim )-------------- 
Incorporated Investors 
Interchemical Corp., common (quar.)_------ 
414% preferred (quar.)--.-------------- 
International Educational Publishing— 
$3.50 preferred 
International Nickel Co. of Canada, Ltd.— 


1% preferred - 
7% preferred ($5 par’ (quar.).-.----- 
Internationa! 


Interstate Bakeries Corp., $5 pfd. (accum.) 
Intertype Corporation 
Institutional Securities, Ltd.— 
Aviation 
Stock and Bond Group shares__-_-- 
Iron Fireman Manufacturing Co. (quar.)__- 
Island Creek Coal Co., common (quar.)---- 
Jantzen Knitting Miils, common (quar.)__- 
Jewel Tea Co.. Inc., pfd. (quar.)_--- 
Johns-Manville Corp. pfd. (initial)__ 
Johnson & Johnson, 4% 2nd pfd. A (quar.) 
Kalamazoo Alleghany & Grand Rapids RR. 
Kalamazoo Stove & Furnace (quar.)_.-__-- 
Kalamazoo Vegetable Parchment Co.— 
Common (quar.) 
Kaufman Department Stores, Inc. (quar.)_ 
Kellogg Switchboard & Supply, common____ 
Ken-Rad Tube & Lamp Corp.— 
Liquidating cash 
Liquidating stock dividend. One share of 
Westinghouse Electric Corp. for each five 
shares held 


_ Kentucky Utilities Co.— 


7% junior preferred 
Kerr-Addison Gold 
Kirkland Lake Gold Mines (s-a)_--..------~ 
Knickerbocker Fund 

Kobacker Stores, common 

7% preferred (quar.)_ ai 
Kokomo Water Works Co. 6% pfd. (quar.) 
Kress (S. H.) & Co. (quar.)_------_._---__ 
Kroger Grocery & Baking Co.— 

7% 2nd preferred (quar.) 
Landis Machine Co., common (quar.)____- 
Lane Bryant Co. 442% pfd. (initial quar.) __ 

Laura Secord Candy Shops, Ltd. (quar.)_- 
Lawyers Title Insurance Corp. (Va.)— 

6% preferred (s-a)_---- 


_. Lazarus (P. & R.) & Co. 


Lebanon Valley Gas Co. 6% pfd. (quar.)—_ 
Lee Rubber & Tire Corp. (quar.)_--.-_---_ 
Lehigh Portland Cement Co. 
Leitch Gold Mines, Ltd. (quar.)__.---_-_-_ 
Lerner Stores Corp. 442% preferred (quar.) 
Liberty Loan Corp., $3.50 pfd. (initial) (quar.) 
Life & Casualty Insurance (Tenn.)— 
Stock dividend 
Lincoln National Life Insurance Co — 
rterly 
Link Belt Co (quar.) 
Liquid Carbonic.Corp., 442% pfd. A (quar.) 
Lit Brothers, 6% pfd. 
Lock Joint Pipe Co., 8% pfd. (quar.)-----. 
Lockheed Aircraft Corp 
Loew’s Boston Theatres 
Extra 
Longhorn Portland Cement Co.— 
5% participating preferred 


Extra 
Loose-Wiles Biscuit Co. 


Extra — 
Lord & Taylor, 8% 2nd pfd. (quar.)__--__ 
Los Angeles Transit Lines, common__-_-_---- 
Louisiana Power & Light $6 pfd. (quar.)-_- 
Louisville Gas & Elec. (Ky.) common_-_-___ 
Lunkenheimer Company, 642% pfd. (quar.) 
Macy (R. H.) Co., Inc., 444% pfd. A (quar.) 


Manhattan Bond Pund— 
Special (optional cash or 


Marshall Field & Co. (quar:) 


Per 
Share Payabie 
11-25 
30c 
37%c 1 
$1.25 11-1 
$1.50 11-15 
50c 11-1 
25c 10-31 
$1.50 11-15 
t20c 11-15 
$1.25 11-1 
10-30 
$1.25 11-1 
25c 10-25 
25c 10-25 
$1.12% 10-25 
50c 12-15 
$1.25 12-15 
25c 11-1 
50c 1 
50c 1l-1 
34%c 12-1 
«411-15 
25c 12-10 
$1,37% 11-1 
10-29 
683%4c 1- 1 
ll- 1 
$1.62%2 11-1 
60c 1l- 1 
30c 10-31 
$1.05208 10-31 
$1.50 11-15 
75¢ 11-15 
$1 11-15 
15e 10-26 
$1.25 11-1 
30c 12-15 
1c 10-25 
ll- 1 
25e 12-1 
25c -1l- 1 
50c 11-15 
$1.50 11-15 
40c ll- 1 
11-20 
$1 ll- 1 
$2.916 12- 1 
$2.50 12- 1 
$1.50 12- 1 
$1.25 12-30 
$1 1l- 1 
$1 ll- 1 
25c 11-20 
3% 12- 7 
20c 10-31 
40c ll- 1 
$1.12'2 ll- 1 
30c 12-15 
$1.75 ll- 1 
t8%c 
50c 12- 1 
50c 10-26 
25c 12-1 
50c 11-30 
20c 11-30 
10c 10-26 
30c 12-1 
50c 12-15 
$1.50 1-2-46 
10c Sie 3 
$1.25 12- 1 
$1.06 1l- 1 
79¢ 1 
$1 1l- 1 
20c 11-1 
20¢ 
15e 112-15 
25c 10-27 
15c 10-31 
$22.50 10-30 
11-15 
87'ec 11-20 
t5c 10-30 
t2c 1l- 1 
8c 11-20 
50c 11-20 
13 10-31 
343ec 1l- 1 
$1.50 
40c 12- 1 
$1.75 11-1 
t22c 5 
25c 11-15 
56%ec 11-1 
$1.94 11-10 
$20c 
$3 12-31 
37%2c 810-25 
i1-'1 
50c 10-31 
25c ll- 1 
$1.12%2 ll- 1 
12%ec ll- 1 
25% 1l- 1 
30c 11-1 
50c 12-1 
$112% l1i- 1 
$2. 10-17 
$2 1-2-46 
50c 10-28 
15e 1 
10c 1l- 1 
$1.25 12-1 
25c 12-1 
25¢ ll- 1 
50c ll- 1 
$2 1l- 1 
12%c 12-29 
$1.50 11-1 
374%ec 10-25 
$1.6242 1-2-46 
$1.06% 11-1 
75¢ 10-27 
20c; 10+31 


Neme of Comvans 
Maryland Drydock Co., 5% pfd. (quar.)___ 
Matthiessen & Hegeler Zinc— - 
7% preferred (accum.) 
May Department Stores‘ common__________ 
$3.75 preferred (quar.) 
Maytag Co. $3 preferred (accum.)_.________ 
$6 ist preferred (quar.)_— 
McCall Corporation (quar.) 
McClatchy Newspapers, 7% pfd. (quar.)____ 
McCrory Stores Corp. 5% pid. (quer.)____ 
McGraw Electric Co. 


Melville Shoe’ Corp., common (quar.)_____ 
4% preferred 


6% convertible preferred (quar.) 
National Battery Co. 
Common 


National Distillers Corp. 
National Food Products class B (increased) 
National Lead Co., 6% pfd. B (quar.) 
Naugatuck Water Co 


New Haven Clock Co. 62% pfd. (quar.)____ 
Newberry (J. J.) Co., 334% pfd. (initial quar.) 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred (quar.)________ 
New York Merchandise Company__________ 
New York Power & Light, $3.90 pfd. (quar.) 
Norfolk & Western Ry., adj. pfd. (quar.)__ 
North American Finance Corp.,— 

Class A (irreg.) 


Northern Illinois Corp.. common___________ 
$1.50 convertible preferred (quar.)______ 
Northern RR. (New Hampshire) (quar.)____ 
Northrop Aircraft, class A 
Class B 


Nu-Enamel Corp., 60c conv. pfd. (quar.)___ 
Nunn-Bush Co. common (quar.)__________ 

5% preferred (quar.) 
Oglivie Flour Mills Co., Ltd.— 

Oklahoma Natural Gas common (quar.) 

4%% preferred (quar.) .............. 
Okonite Company 
Oliver Corp. 442% preferred (quar.)_______ 
Oliver United Filters class A (quar.)______ 
Ontario Steel Products, common (quar.)____ 

7% 
Orange Crush, Ltd. 70¢ conv. pref. (accum.) 
Pacific Coast Co., $5 Ist preferred_______ __ 
Pacific Lighting Corp., common (quar.)____ 
Pacitic Portland Cement Co.— 

6'2% preferred 
Pacific Public Service, $1.30 pfd. (quar.)___ 
Parke Davis & Co._____________ 
Paymaster Consolidated Mines, Ltd. ‘interim) 
Peaslee-Gaulbert Corp. 
Pennroad Corporation 
Pennsyivania Electric Co.— 

4.40°2 preferred B 
Peninsular Telephone Company— 

Common (quar.) 

Common (quar.) 

$1.40 class A (quar.) 

$1.40 class A (quar.) 
Penmans, Ltd., common 

6% preferred (quar.) 
Pennsylvania Power Co. $5 pfd. (quar.)___- 
Pere Marquette Ry. prior pfd. (accum.)___ 
Philadelphia Co., 

$6 preferred (s-a)____ 

$6 preference (quar.) 

$5 preferenee 
PhiladelphiasElectric Co., 4.4% pfd. (quar.) 
Philadelphia Transportation Co.___._____ 
Participating preferred 


Philip Morris & Co., preferred (quar.)_ 


hillips-Jones Corp. 7% preferred (accum.) 
Pinchin, Johnson & Co., Ltd 
Amer. shares ordinary registered (interim) 
Pittsburgh Coal, 6% preferred (accum.)___ 
Pittsburgh Screw & Bolt 
Potomac Edison 7% preferred (quar.)______ 
6% preferred 
Proprietary Mines, Ltd. (interim)_._______ 
Public Service Co. of Colorado com. (quar.) 
7% preferred (monthly) ...........__. 
7% preferred 
preferred 
preferred 
preferred 
preferred (monthly) 
preferred 
preferred 
5% preferred (monthly) a 
Public Service Corp. (N. J.)— 
6% preferred (monthly) 
Purity Flour Mills, 6% pid. (quar.)_..._.__ 
Quaker Oats, 6% preferred (quar.)__._____ 


Quebec Power Co. (quar.) 
Radio-Keith-Orpheum 6% preferred (quar.) 


Railway Equipment & Realty— 
6% ist preferred (accum.) 


Raymond Concrete Pile Co., common (quar.) 


Reading. Co., common 


Per When 
$1.25 10-31 
$7 611-30 
4242c 12-1 
93%e 12-1 
75c 
$1.50 11-1 
50c 11-1 
11-1 
43%c 11-30 
$1.25 11-1 
25c 11-1 
20c 11-1 
20e 
$1.25 11-1 
50c 11-1 
$1 11-1 
30¢ 12-5 
12-5 
25% 12-10 
11-1 
$91 1-1-46 
$1.75 1l- 1 
$1.50 ll- 1 
$1.50 11-1 
$1.50 11-1 
$1 1-12-46 
10c 8610-25 
$1.50 11-1 
$1.10 ll- 1 
$2.25 12-1 
$2.25 12-1 
$2 12-1 
50c 10-27 
50ce 10-27 
le 12-3 

le 12-3 
$1.75 12-1 
$150 12-28 
56%c 11-1 
75¢ 10-22 
15e 12-1 
ll- 1 
50c ll- 1 
10c¢ 11-1 
20c 12-10 
$1.07 12- 1 
if-1 
$1 11-1 
150 11-1 
75c 1l- 1 
$1.25 12-1 
$1.18% 11-1 
$1.62'2 ll- 1 
93%4c ll- 1 
$1.25 11-1 
30c 11-1 
97%ec ll- 1 
$1 11-10 
25e 11-1 
25c 1l- 1 
25c 1l- 1 
374%2c 11-1 
$1.50 10-31 
25c 1-5-46 
25c 1-5-46 
50c 11-1 
1-1-46 
62%ec 1-1-46 
15c 112-15 
20c 10-30 
$1.25 10-30 
$$1.75 12-1 
50c 11-15 
59%sc 
$1.50 11-1 
$1.1242 10-31 
50c 
3=—«:«11-15 
1.75 11-15 
$1 11-1 
$1.25 1l- 1 
75c 
$1 10-29 
32%2c 1 
40c 10-31 
tle 1-10 
25c 10-31 
50c 12-10 
$1.10 12-1 
1-2-46 
50c 4-1-46 
35c 611-15 
35c 2-15-46 
t75e 
$$1.50 11-1 
$1.25 11-1 
$1.25 
12%2c 110-25 
$1.50 11-1 
$1.50 1-2-46 
$125 1-2-46 
$1.10. 11-1 
40c 10-22 
50c 10-22 
$1 i1i-1 
$1.75 11-1 
242% 12-6 
$1 10-25 
10c 10-21 
$1.75 11-1 
$1.50 11-1 
t5e 
41%c 11-1 
8%c 11-1 
«412-1 
1-2-46 
50c 11-1 
50c 12-1 
5Cc 1-2-46 
41%c 
«12-1 
4123c 1-2-46 
11-15 
1 
$1.50 11-30 
$150 11-1 
$1.50 10-29 
25e 11-1 
25c «(11-1 
We 11-1 
11-8 
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When Holders Holders Holders 
Payable of Rec. of Rec. of Res, 
12-1 11-15 10- 11-15 
10 11-15 
11-15 10-23 10-15 10-15 
12-31 12-4 11-1 
12-1 11-15 10-15 
11-15 10-20 10- 3 11-28. - 
11-15 10-20 10-19 
11-15 10-20 10-13 
11-15 10-20 0- McGraw-Hill Publishing 10-18 
11-15 11-1 10-10 McLellan Stores Co., common (quar.)______ 10-11 
10-19 
ll- 1 10- 5 10-22 cantile Acceptance Corp. of Californ 
11-15 10-31 10-22 12-1 
10-15 ist preferred 12-1 
12-31 122-24 Merchants Bank of New York (stock div.) 12- 3 
10-15 Mercury Mills, Ltd. (interim)... 10-15 
12-1 11-15 Metropolitan Paving Brick, 7% preferred___ pee 
11-15 Michigan Gas & Elec., 7% prior lien (quar.) 10-15 
ll- 1 10-16 11- 1 10-15 
ll- 1 10-16 11-24 $6 preferred (accum.) _... CC 10-15 
10-25 6% preferred (accum.) _.....__...s—” 10-15 
M-1 9-28 - 10- 8 Miller & Hart, Inc., $1 prior pfd. (irreg.)__ 1- 2 
ll- 7 10-15 Mission Dry 10-15 
11-15 10-15 10-15 Mississippi Power & Light, $6 pfd. (quar.)_ 10-15 
11-15 10-15 10-17 Monongahela Power $4.40 pfd. (initial quar.) 10-15 
12-1 + 11-20 10-15 Mansanto Chemical Co., $4.50 pfd. A (s-a)_ 11-10 
1-2-46 12-15 10- & $4.50 preferred B (s-a)_...._.__________ 11-10 
10-25 10-15 10- 8 84 preferred C 11-10 
ll- 1 10-15 1l- 2 Morrell (John) & Co ‘ 10-13 
11-15. 1l- 2 10-25 Extra 10-13 
12-1 11-16 10-25 Mount Diabl 
Quarterly 11-15 
11-20 11-5 10-16 11-15 
12-19 11-16 10-15 Mullins Manufacturing Corp.— 
12-15 11-24 12- 5 OF 11-10 
1-2-46 12-15 9-31 Mutua! Chemical Co. of America— 
11-30 11-16 10-15 tad! 12-20 
11-30 11-16 Narragansett Electric, 4%2% pfd. (quar.)___ 10-15 
10-25 10-5 11-2) Nashua Manufacturing tirreg.) 10- 6 
10-17 National Automotive Fibres— 
1 10-19 11-8 
11-15 10-31° 10- 10- 5 
10-29 10-11 10- 5 
12-15 12-6 ---- National Chemical & Manufacturing_______ 10-15 
11-15 1l- 6 National Cylinder Gas Co., common ‘quar.) ll- 6* 
10-15 10-22* 
12-31 12-18 sone 10-15* 
10-29 10-17 10-18 
11-1 
11-16 10-15 
. Neiman-Marcus 5% preferred (quar.)______ 11-20 
11-15 11-8 12-20 Neisner Bros., Inc., 434% conv. pfd. (quar.) 10-15 
1l- 1 10-20 10-15 10-22 
12-15 11-20 10-15 | 10-16 
12-15 12-1 10-31 
11-23 2 10-15 
ll- 1 10-17 9-21 10-20 
11-20 10-31 10-15 
ll- 1 10-11 10-19 10-17 
10-25 10-12 10-19 ea 
10-15 North Shore Gas Co. (s-a) 10-15 
10-22 10- 5 10-15 ; 
10-31 10- 1 10- 2 10-15 
12-1 11-20 10- 2 10-11 
12-24 12-24 11-15 12-15 
10-16 | 12-15 
12-1 11-20 11-i5 Northwest Engineering Co... 10-15 
12-1 #£11-20 Northwestern Leather Co., common________ 12-12 
10-25 10-10 10-31 12-12 
10-31 11-30 
3-1-46 2-8 10-15 10-15 
1l- 1 10-13 11-10 10-15 
1l- 1 10-10 11-30 
10-26 10-15 12-14 10-26 
10-31 10-10 10-15 10-31 
10-30 9-29 11-25 10-31 
ll- 1 10-22 10-18 10-18 
10-31 10-17 10-11 19-15 
ll- 1 10-16 10-15 10-20 
11-1 10-16 10-15 
ll- 1 10-16 10-17 10-15 
1l- 1 ~+9-30 10-17 9-29 
2-1-46 12-31 8 10-22 
1 9.29 12- 10-15 
10-31 10-1 - 10-10 10-20 
10-31 10- 1 10- 2 
1-1 10- 10-26 
ll- 1 10-15 10-15 10-15 
10-13 
-25 0-10 12-10 
ll- 1 10-25 10-15 10-25 
11-15 ll- 1 1 1 10-31 
12-10 11-24 1- 
11-15 10-19 11-1 
ll- 1 10-15 
ll- 1 10-15 10- 12-15 
10-31 3-15 
11-1 10-6 10-15 11- 5 
1l- 1 10-6 10-15 2- 5 
11-1 10-20 10-11 10-15 
12-1 11-15 11- 9 10- 2 
11-30 0-15 
11-12 10- 1 
10- 1 
10-31 10-17 12-1 
=--= 12-1 
12-1 11-16 3 10-10 
11-1 10-15* 12-21 1 
1l- 10-20 10- 1 
10-15 10-15 
11-30 11-17 10- 
10-13 10-11 
12-99 49-18 10- 5 
10-30 10-20 10-20 10-11 
10-30 10-20 3 10-11 
10-25 10-18 10- 1 
11-1 10- 1 10-15 
11-1 10-16 
10-25 10-17 10-15 11-15 
10-25 10-17 12-15 
12-22 
11-15 10-15 9-26 11-15 
10-16 
12-1 11-20 10-16 10-15 
-20 
l1l-1 10-20 
12-15 11-30 10-18 10- 8 
10-22 10-13 
12-10 10-19 
10-25 9-29 
10-31 10-15 10-20 
10-31 10-15 22 
11-15 11-1 9-29 
11-1 10-20 10-10 ee 10-20 
11-1 10-13 10-20 
1-117 9-29 10-20 
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Name of Company 
Regent Knitting Mills— 

$1.60 non-cum. preferred (quar.)_— 
Reliance Electric & Engineering Co.— 

Reliance Manufacturmg Co. common 

7% preferred 
Republic Drill & Tool 6% pfd. (quar.)___- 

conv. preferred 
Republic Investors 

6% preferred A (quar.) 

6% preferred B (quar.) 
Revere Copper & Brass, Inc.— 

$%% preferred 
Rhode Island Public service Co.— 

Richmvnd Insurance Co. of New York— 

Rockland Light & Power Co. ____._.__.._____ 
Rolland Paper Co., Ltd. com. 

$6 preferred 


Saguenay Power Co., Lta.— 
542% preferred (quar)__ 
St. Lawrence Flour Mis Co., Ltd.— 
San Antonio Gold Mines (s-a) 
San Francisco Remedial Loan Assn. (s-a)-- 
San-Nap-Pak Manufacturing 
Schenley Distillers, new common (initial) __ 
Schulte (D. A.), $2.50-$5 conv. pfd. (s-a)_ 
Scott Paper Co., $4 preferred (quar.)____-- 
$4.50 preferred (quar. 
Seaboard Oil Co. of Delaware (quar.)______ 
Sears Roebuck & Co. (stock dividend) 
Three shares com. each share held___-_ 
Second Standard Royalties 12% pfd.____-- 
Sharp & Dohme, Inc., $3.50 pref. A (quar.)- 
Shawinigan Water & Power (quar.)__--___ 
Sherwin-Williams Co. of Canada, Lita.— 
Sierra Pecific Power Co. 
Silbak Premier Mines (interim) 
Sioux City Gas & Electric Co., com. (quar.) 
Smith (Howard) Paper Mills, Ltd.— 
= 
Solar Aircraft Co. 50c conv. pfd. (quar.)__-_ 
Solar Manuiacturing Corp.— 
55c convertible 
Soundview Pulp Co., 
Southern California Edison Co., Ltd. (quar.) 
Southern Canada Power Co., Ltd.— 
Southern Indiana Gas & Electric— 
Southwestern Public Service, com. (quar.)__ 
.............-.. 
Spalding (A. G. & Bros.), $2.25 pfd. is-a)__ 
Spencer Kellogg & Sons, 
Sprague-Warner-Kenny Corp., 6% pfd.__-- 
Squibb (E. R.) & Sons, $4 preferred____-___ 
Standard Brands, Inc. $4.50 pfd. ‘quar.)_- 
Standard Chemical Co., Ltd.— 
Standard Forgings (initial) 


Standard Wholesale Phospate & Acid Works— 


Stanley Works, 5% preferred 
Btecher-Traung Lithograpn— 

5% preferred (quar.) 
Steel Co. of Canada, common (quar.)____-- 

Sterling, Inc., $1.50 preferred (quar.)__-___ 
Stokeivy-Van Camp 5‘ prior pref. (quar.)__ 
Stctt Briquett Co., Inc., $2 pfd. (quar.)-__ 
Stouffer Corp., class B (quar.)____-___-___- 
Struthers Weilis Corp., $1.25 pfd. (quar.)_- 
Suburban Electric Securities— 

$4 2nd preferred 
Sun Oil Co., 442% preierred A (quar.)____ 

Common (stock dividend) 
Sun Ray Drug, common tirreg.)_....___--- 

Super Mold Corp. of Calif. (quar.)_______- 
Syracuse Transit Corp., common__.___---- 
Tacony-Palmyra Bridge, 5“ pfd. (quar.)__- 
Tennessee Gas & Transmission— 

Texas Power & Light, 7% pfd. (quar.)_____ 

Textron Incorp., $2.50 prior pret. (quar.)__ 
Thatcher Manufacturing, $3.60 pfd. (quar.) 
Tobacco & Allied Stocks, Inc. tirreg.)_____~ 
Toburn Gold Mines, 
Toledo Edison Co. 7% pfd. (monthly) 

6‘ preferred (monthly) 

5% preferred (monthly) 
Trinity Universal Insurance Co. (quar.)---- 
‘Truax-Traer Coal Co., 

5%% preferred 
Tung-Sol Lamp Works common-_-_-______-_ 

80c preferred 
Union Electric Co. of Missouri— 

$4.50 preferred 
Union Oil Co. (Cal.) 
United Cigar-Whelan Stores Corp.— 

$1.25 prior preferred 


$5 preferred (this payment clears all 
$3 preferred 


United Corporations, Ltd.— 

United Drill & Tool class A (quar.)___-_-- 

United Gas Corp. (increased) 
United Light & Railways (Del.)— 

7% prior preferred (monthly 

6.36% prior preferred (monthly) 

6% prior preferred (monthly)________-_ 
United Merchants & Manufacturers— 

5% preferred 

5% preferred 

5% preferred 
U. S. Pire Insurance 
U. 8. Hoffman Machinery 542% pfd. (quar.) 
U. 8. Industrial Chemicals (quar.)________ 

United Wallpaper, 6% prior pfd. (quar.)___~ 
Universal Leaf Tobacco, common (quar.)_-_- 
Universal Pictures Co. 
Upressit Metal Cap Corporation— 

5% prior preferred (quar.) 
Vapor Car Heating, 7% preferred (quar.)___ 
Virginian Railway— 

6% preferred (quar.) 

Sm preterree 

Vulcan Corp. $3 prior pfd. (accum.)__---- 


Per When Holders 
Shere Payable of Rec. 
340¢ 12-1 
$1.25 11-1 410-19 

30c 11-1 #£«2310-20 
58%c 11-1 
J¥ec 11-1 #£4210-10 
13%c 11-1 
5c 10-31 # 10-19 
15e 1l-1 #£10-15 
«10-15 
$1.31% ll- 1 10-10 
$1 11-1 #£10-15 
50c 1 10-15 
15e 11-1 10-20 
12c #£10-13 
$1.50 12-1 11-15 
10-31 # 10-16 
1$1.37% 1 10-10 
t35e 11-1 9-30 
$1.75 11-1 9-30 
t7e 10-5 
11-5 10-5 
75c 12-31 £12-15 
17%c 12-30 12-20 
11-10 10-20 

$2.50 11-1 #£410-10 
$1 #£410-19* 
$1.12% ll- 
2 12-15 12-1 
le 10-10 
87'2c 1l-1 10-16 
10-199 
t15e 611-1 
35c 1 10-15 
$1.50 11-1 #£410-15 
tle 10-25 9-25 
11-15 10-15 
40c 11-10 10-30 
$1.75 11-10 10-30 
d1l- 1 10-10 
t25c 10-30 
22%2c 11-15 10-31 
13%c 11-15 11-1 
30c 11-30 11-15 
$1.50 11-26 11-15 
11-15 10-20 
$20e 
$1.20 #£10-15 
25c 12-1 # 11-15 
$1.18% 1l- 1 10-15 
$1.12 10-30 10-23 
45c 12-10 11-17 
62c 11-7 

. $1 10-15 
$1.12%4 12-15 11-30 
$$1.25 12-1 #£10-31 
18%c 11-30 10-31 
60c 12-11 12-1 
31%c 11-15 1ll-l 
$1.25 12-29 12-15 
37%ce 1l- 1 106-25 
25e 1-2-46 12-20 
50c 11-1 
25c 10-31 10-24 
31%c 11-15 11-5 
$1. 11-1 #£910-15 
$1.12% 1l- 1 10-10 
10% 12-15 11-23 
20c 1 10-15 
«11-1 
50e 10-21 10-2 
50c 12-1 11-15 
$1.25 11-1 9-17 
10-30 # 10-10* 
$1.25 11-1 # 10-10 
$1.75 1l- 1 10-1 
$1.50 11-1 #10-10 
624c ll- 1 10-22 
90e 11-15 10-31 
$3 11-1 £36-39° 
tle 11-22 10-22 
58¥%c 11-1 10-20 
50c 11-1 #£4210-20 
25c 
25e¢ 12-10 11-30 
$1.37'% 12-15 12-1 
10c 10-15 
20c 10-15 
$1.25 11- 10-31 
$1.12 “10-31 
25¢ 10-10 
3le 10-15 
$25 1 10-15 
$1.25 11-1 # 10-15 
«11-15: 10-15 
15e 10-16 
10c 4611-1 10-16 
20c 10-31 #10-10 
58%c 11-1 #4210-15 
53e 11-1 #£4910-15 
50c 11-1 #£410-15 
$1.25 1-2-46 12-15 
$1.25 4-1-46 3-15 
$1.25 7-1-46 6-15 
50c 11-1 #£410-15 
68%4c 11-1 #4210-19 
25e # £10-15* 
25c ll- 1 10-15° 
$1.50 12-1 #£11-20 
$1 1ll-1 #£10-17 
50c 10-31 10-15 
62%4e 1-2-46 12-22 
$1.75 12-10 12-1 
37%c 1 10-15 
2-1-46 1-15 
37°44 5-1-46 4-15 
37%2c 8-1-46 7-15 
$1.50 10-31 10-15 


Per When Hcl#ers 

Name of Company Shere Rec. 

Walker (Hiram) G. & W., common (quar.) 7$1 «612-15 9 
Waltham Watch, 7% preferred (quar.)__-_ $1.75 1-2-46 12-15 
Warren Brothers Co. Class A (quar.)_.__--_ 33%c ll-1 10-24 

Class B (quar.) 624%ec 11-1 #£210-24 
Washington Gas Light Co. com. (quar.)____ 37%c 10-15 

$4.50 preferred (quar.) $1.124%2 11-10 10-25 

$5 preferred (quar.)-_ $1.25 11-10 10-25 
Washington Railway & Electric Co.— 

5% preferred (s-a) $2.50 12-1 11-15 

Wellington Mills, 6% pfd. $3 11-1 #£4210-13 
Wellman Engineering Co. 11-15 

Wentworth Manufacturing Co.— : 

$1 conv. preferred 25e 11-15 11-1 
West Michigan Steel Foundry Co.— 

7% preferred (quar.)-_ 17%e 1 10-15 

West Penn Electric— 

6% preferred (quar.)_ $1.50 11-15 10-19 

7% preferred (quar.) $1.75 11-15 10-19 
West Point Manufacturing Co. 1 10-17 
Western Department Stores— 

6% convertible preferred “37%c 11-1 10-20 
Western Light & Tele. 5% pfd. (initial)._._.: 277/10e 11-15 11-1 
Western Pacific RR., common 75e 11-15 

Common (quar.) 15¢ 2-15-46 2- 1 

5% preferred A (quar.) $1.25 11-15 1ll-1 

5% preferred A (quar.) $1.25 2-15-46 2- 1 
Western Tablet & Stationery— 

5% preferred (quar.)-. $1.25 1-2-46 12-18 
Westminster Paper Co., Ltd. $25c 
Westvaco Chlorine Products $4.50 pfd. (final) $1.13% 11- 2 

$4.25 preferred (final)... $1428 11-2 

$3.75 preferred (initial 93%c 11-1 £10-10 
Whecling & Lake Erie Ry.— 

5%% convertible preferred (quar.)____-- $1.37 ll- 1 10-19 

White Sewing Machine Corp.— 

$2 prior preferred 50c 11-1 #4«210-20 

$4 conv. preferred 50c 11-1 #£10-20 
Wilson & Co., $6 preferred (quar.)______-_ $1.50 11-1 #£10-15 
Winnipeg Electric Co., 5% non-cum. pfd._. $2.50 12-30 11-15 
Winsted Hosiery Co., common (quar.)_.--- $1.50 1ll- 1 10-15 

Extra $1 1i-1 #£410-15 
Wisconsin Electric Power, 6% pfd. (quar.)_ $1.50 10-31 10-15 
Wisconsin Public Service Corp., common__ 1l-1 10-15 

Wood (Alexander & James), Ltd., 7% pfd._. %$1.75 11-1 10-15 
Woodall Industries (stock dividend)_______ 10-31 10-10 
Woolworth (F. W.) Co. (quar.)__.-______-- 40c 12-1 = 11-10 
Wyandotte Worsted Co. 20c 10-31 10-16 
Yates-American Machine Co., common__-_-- 12%ec 1-2 12-15 


York County Gas 50c 
Zeller’s, Ltd., common (quar.)---------~-- 
5% preferred (quar.)__- -- %31%c 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. Non- 
tesident tax, 15%; resident tax, 7%. a Less British income taz. 


General Corporation and 
‘Investment News 
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and Salt Lake City, Utah; and (4) in one plant owned by the com- 
pany but constructed on leased land located at Stockton, Calif. In 
addition, research, engineering and development operations were 
carried on in leased buildings located at Eddystone, Pa., Arlington, 
Va., and Pasadena, Calif. 


Subsequent to Aug. 15, 1945, all operations of the government- 
owned plants at South Gate, Calif., Houston, Tex., Birmingham, Ala., 
Danville, Pa., and Williamsport, Pa., and at the privately owned plant 
at Maywood, Calif., ceased. 


The company has a wholly owned domestic subsidiary, Rheem 
Research Products Inc., which is engaged principally in the manu- 
facture and sale of “‘Iridite,” a solution for the coating of metals 
against corrosion. This subsidiary is not considered of material sig- 
nificance in relation to the company’s total enterprise. 


In September, 1945, the company caused to be formed in Delaware 
a wholly owned subsidiary under the name of Rheem Manufacturing 
Co. of Brazil, Inc. As promptly as possible, Rheem Brazil will be 
qualified to do business in Brazil and upon such quaiification will 
become a partner in a Brazilian partnership to be known as Rneem & 
Cia., 70’. of the capital of which, or approximately $280,000, will be 
contributed by Rheem Brazil, and the balance by Brazilian nationals. 
Rheem & Cia. will be engaged in the manufacture and sale of steel 
shipping containers in Rio de Janeiro, Brazil. 

The company also owns an extra 50’ interest in Rheem Manu- 
facturing Co. (Australia) Proprietary, Ltd., which is engaged in the 
manufacture of steel containers, tanks, water heaters and war mate- 
rials at plants located at Sydney, Melbourne, and Brisbane, Aus- 
tralia. As as July 31, 1945, the company had invested $193,923 in the 
Australian company. 


PEACETIME BUSINESS—Before the outbreak of the European war 
in 1939, the company wes engaged principally in the manufacture of 
two different groups of metal products made from sheet steel which 


. May be classified and briefly described as follows: 


Steel Containers—i‘a) Electrically welded drums, barrels and pails 
for use in the petroleum, paint, varnish and other industries; (b) 
electrically welded underground steel storage tanks, septic tanks, 
hydro-pneumatic tanks and hot water storage tanks. 


Household and General Utility Products—(a) Gas-fired, electric 
and oil-burning automatic water heaters; (b) gas-fired hot air fur- 
naces of various domestic types, some with motor driven blowers; 
(c) exaporative coolers. 


In 1940, the company commenced the manufacture of aerial bomb 
fin assemblies at its Chicago 34th Street plant and since then has 
continually expanded its line of war products to include practice 
bombs, ammunition boxes, powder cans, blitz cans, anti-tank mines, 
shells and shell cases, aircraft parts and assemblies, propulsion, shift- 
ing, cluster bomb cases, depth charge cases, aircraft smoke screen 
tanks and chemical bombs. 


Subsequent to Aug. 15, 1945, approximately 95°- of the company’s 
war production contracts were terminated. Presently, war production 
operations are being conducted only at the Navy's plant on the 
company’s plant site at Chicago, Ill., at Eddystone, Pa., and at the 
drum reconditioning plant in Stockton. However, Government orders 
for certain peacetime products such as steel drums have not as yet 
been cancelled. A comparison of the company’s net sales of war 
products, net sales of normal products and the number of employees 
for the last four fiscal years ending Dec. 31 and for the first seven 
months of the year 1945 is as follows: 


Net Sales Net Sales 

of War of Normal Number of 

Products Products Employees 


As of July 31, 1945, the company had on hand unfilled orders for 
War products approximating $65, 
orders approximated $3,600,000. 


000,000. On Aug. 31, 1945, such 


UNDERWRITERS—The names of the underwriters até 


principal 
of shares of preferred stock underwritten by each 
ollows: 


Shares 
Blyth & Co., 6,000 William R. Staats Co... 2.008 
Elworthy & ,000 Stone & Webster and 
Graham, Parsons & Co..__ 2,000 Blodgett, Ine..._.------ 3,000 
Greenwood-Raggio & Co. 2,000 Sutro & Co.............. 1008 
Kebbon, McCormick & Co. 1,000 Wagenseller & Durst, Inc... 1, 
Kuhn, Loeb &Co.________ 4,000 Whiting, Weeks & Stubbs. 2) 
Mitchum, Tully & Co.____ 1,500 The Wisconsin Co._..----~- 2, 
Schwabacher & 1,500 
CONSOLIDATED INCOME STATEMENT a 
7 Mos. End. ———Calendar Years——— 
July 31,45 1944 1943 1942 
*Sales, less freight, re- 
turns, allowances and 
$64,084,807 $74,646,412 $54,864,828 $32,988, 
Cost of goods sold_._._._ 54,742,594 63,561,151 45,401,506 27,723, 
Selling, gen. and admin. ee 
expenses 3,219,125 4,304,430 2,828,633 2.003.733 
Prov. for bad debts___ 145 4,519 11,318 
Officers’ and employees’ 
extra compensation. 245,000 327,893 205,196 132,736 
Geass $5,877,941 $6,448,417 $6,418,174 $3,090, 
Storage and misc. inc._ 33,213 113,384 92,790 62,7 
Divs. and int. on mar- 
ketable securities____ 13,750 49,880 995 945 
Profit of wholly owned 
subsidiary 29,308 30,382 28,582 Dr9,814 
Total income________ $5,954,214 $6,642,064 $6,540,542 $3,144,729 * 
Interest charges, etc.__ 147,646 531,318 256,135 158,742 
Other charges_________ Cr84,059 222,694 2,798,279 268, 
Federal income tax____ 230,000 395,000 330,000 - 301, 
+Fed. exc. prof. tax... 4,130,000 3,885,000 2,082,000 1,615, 
Prov. for dismantiing 
Government-owned fa- 
cilities, reconversion 
and other 250,000 125,000 125,000 
$1,280,626 $1,410,178 $949,127 $800,9 
Divs. on pref. stocks__ 27,147 121,280 141,225 139,00 
Divs. on com. stock____ 364,976 652,136 397,962 336,006 
*Exclusive of billings in 1942 and 1943 under ship contracts. 


+After deducting debt retirement credit, 1942, $169,000; 1943, $231,000; 
1944, $432,000.—V. 162, p. 1808. 


Rome (N. Y.) Cable Corp.—Annual Report— 


H. T. Dyett, Chairman, and A. D. R. Fraser, President, on Aug. 16, 
in the company’s annual report to stockholders, said in part; 


Outstanding serial notes had been reduced during the past fistal 
year by $160,036, leaving a balance of $131,285 as of March 31, 1945. 
Since that date the company has paid in full the balance e on 
oo notes, so that at the present time the company owes no bank 

lebt. 


This company has had no financial assistance from the United 
States Government at any time during the war. 


Unfilled orders as of March 31, 1945 were practically the same vol- 
ume as the prior year but now show a shrinkage of approximately 
40% since the above date. 


The current backlog of orders on an over-all basis is sufficient for 
nearly three months operation. This comparty accepted terminations 
of contracts last fiscal year totaling over $1,000,000, against which 
it filed claims of less than $8,000 by diverting materials on orders 
cancelled to other qrders. 


Additions to plant during the past year amount to $347,000. The 
principal items consist of a new steam plant and an addition to our 
factory of 20,000 square feet. We now own 19% acres of land and 
the total factory floor space consists of 344,500 square feet. 

The directors have approved a new building for which the War Pro- 
duction Board has issued a permit to construct. This building will 
be of modern brick, steel, and concrete one-story construction, giving 
approximately 120,000 square feet for manufacturing purposes. It is 
expected that the building will be completed during the early winter. 


INCOME ACCOUNT FOR YEARS ENDED MARCH 31 


1945 1944 1943 
Gross profit on sales..__.._.___-_ $2,702,394 $2,574,872 $1,652,562 
Selling, admin. and gen. expenses_-_ 598,380 592,799 478, 
Taxes (other than Federal)______- 264,052 147,514 87,510 
Operating profit ___.__._..______ $1,839,962 $1,834,559 $1,086,904 
21,298 10,104 5,694 
Other deductions ___________.____ 29,408 30,974 42, 
*Prov. for Fed. & State taxes on 
Res. for post-war and other con- 
Earnings per common share___-_- $2.61 $2.38 $1.83 


*Including $1,194,000 in 1945, $1,221,000 in 1944 and $557,200 in 
1943 for Federal excess profits taxes, after deducting $64,000 in 1944 
and $14,000 in 1943 credit for debt retirement and $71,600 in 1944 
and $14,000 in 1943 for estimated post-war refund. The $1,194,000 
figure for 1945 is after deducting credit allowable under Tax Adju 
ment Act of 1945. , 


BALANCE SHEET, MARCH 31 


ASSETS— 1945 1944 
U. Government 100,729 100,731 
*Notes, acceptances and accounts receivable. 1,309,724 1,358,985 
Post-war refund of Federal excess profits taxes 

‘Plant and. 1,518,640 1,288,469 

LIABILITIES— 

Serial notes maturing within one year__------ $131,285 $160,036 
Accounts payable and accruals_._...._--.---- 459,233 355, 
Provision for refund of profits of U. S. Govt. 

tFederal income and excess profits taxes_._-_- 556,258 521,309 
Serial 242% notes payable 131,285 
Common stock ($5 .------------- a 
Capital and earned surplus._------~------- _. 2,655,945 2,348,619 


*After reserve of $62,984 in 1944 and $56,707 in 1945 for doubtful 
accounts. tAfter deducting reserves for depreciation and for amorti- 
zation of emergency facilities of $912,197 in 1945. tAfter deducting 
U. S. Treasury notes, tax series V, of $2,023,291 in 1944 and $2,047,042 
in 1945.—V. 162, p. 1028. 


Royal Typewriter Co., Inc.—Annual Report—. 
The company is now preparing for volume production of typewriters. 
neseaouaian has been rushed since Aug. 15, 1945, when all of the 
company’s wer contracts, approximating $12,000,000, were 

Reconversion costs will be financed out of working capital. — 

The need for additional factory space, which developed during 1 

year, was met by the leasing of 127,C00 square feet in four Hartford, 
Conn., plants. tka see 


. : 
1 10-15 
1 10-15 
1 10-15 


COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 22, 1945 


1945 1944 
Gross income from repairs, rentais, etc. _._._-- 1,991,582 2,068,225 
Selling, shipping, service admin. & gen. expenses 4,741,317 4,318,283 
Net income from operations__._.__.__________ $2,274,818 $1,682,861 
Other income, incl. divs. from foreign subs.____ 157,693 95,720 
Prov. for Pederal normal income and surtax_-_-_ 964,550 722,000 
fer the $1,467,962 $1,056,581 
8,£63,963 9,157,113 
Restoration of provision previously made {for 
possible loss on investment in English sub._- 


ery of investment in French subsidiary at 
estimated value, net of applicable Federal in- 
30,724 


37,788 
Dividends paid on preferred stock_._____-_____ 263,844 263,844 
dividends paid cn common stock_-__.__-- 644,683 617,821 
805,854 
Earned surplus, July 31, 1944---_.__._______ $9,338,692 $8,563,963 
Earnings per common share___.._____________ $1. $0.74 


CONSOLIDATED BALANCE SHEET, JULY 31, 1945 


ASSETS—Cash in banks and on hand, $3,404,261; cash in banks 
(withheld from employees), $160,826; investments (at cost), $4,009,163; 
accounts receivable (after reserve for doubtful accounts of $448,647), 
$1,962,755; inventories (at cost or market, whichever lower), $4,097,676; 
claim for refund on account cf Federal excess profits taxes for year 
ended July 31, 1942, $461,634; investments in foreign subsidiary com- 
Panies—not consolidated—(at cost or less), $247,294; fixed assets 
(after reserves for depreciation of $4,034,748), $1,935,221; deferred 


charges to expense, $444,692; patents, licenses and goodwil ‘ 
$16,743,464. copeantee and goodwill, $1; total, 


LIABILITIES—Accounts payable, $862,655; commissions 
655; payable, 
$26,328; Federal, State and municipal taxes other than Federal taxes 
on income, $278,556; salaries, wages, etc., accrued, $280,309; provision 
wt Federal income taxes, $994,090; unredeemed merchandise coupons, 
17,163; 7% preferred stock (par value $100 per share), $3,769,200; 


common stock ($1 par value), $1,074,472; earned surplus 2° 
total, $16,743,464.—V. 162, p. 1176. plus, $9,338,692; 


Rutland Railroad Co.—August Earnings— 


‘ (Includes Corporate and Trustees’ Accounts) 
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944 
Railway oper. revenues_ $452,258 $454,141 $3,460,337 $3,320,003 


Railway oper. expenses 415,827 411,527 3,26 

J ,266,375 3,121,953 
Railway tax accruals__ 26,906 27,584 214,422 202,226 
Equip. rents (net Dr) __ 6,367 4,869 39,329 18 088 
int fac. rents (net Cr) 2,172 2,953 18,266 23,118 

Net ry. oper. income $5,330 $13,114 +$41,523 
$854 
4,052 4,082 34,046 40,205 
See deductions ___ 10,025 37 91,497 3,661 
otal fixed charges___ 33,431 33,429 267,452 267,420 
Met deficit ........_ $34,074 $16,270 $366,426 $230,022 


*Includes interest 
#Deficit. accrued on outstanding bonds, but unpaid. 


NOTE—Compan 
V. 162, p. 1675. y is not subject to Federal @xcess profits tax.— 


Safeway Stores, Inc.—Sales Slightly Higher— 
Period End. Oct. i 1945—4 Wks.—-1944 1945—40 Wks.—1944 


$ $ $ 
_ Bales ~--------------- 53,077,598 52,931,622 494,059,609 501,393,529 
The company in the four weeks ended Oct. 4, 1945, had in opera- 


tion 2, 
Vv. 162; p. on as against 2,459 in the same period last year.— 


St. Louis-San Francisco Ry.—Expenditures Author.— 


The company has been authorized b 
y the Federal Court at St. Louis, 
reas to expend $7,342,394 for equipment, of which $3,253,000 is for 
aun streamline trains deemed necessary to meet increasing compe- 
on for passenger business in the Southwest.—V. 162, p. 1679. 


St. Regis Paper Co.—Debentures Placed Privately— 
. issue of $15,000,000 20-year 3% debentures, a 

uly 1, 1965, has been placed privately at 101.51 and 
interest through White, Weld & Co. The debentures 
‘were sold to Metro olitan Life Insurance Co., John Han- 
cock Mutual Life Insurance Co., Massachusetts Mutual 
Life Insurance Co., and Aetna Life Insurance Co. 


' The debentures call for a semi-annual sinkin fu 
- und of $22 4 
dou company already has retired $8,808,000 of aes dy 3% % 
ntures due in 1949 and recently sold its controlling interest in 


kenandoa Rayon Corp. for an undisclosed 
ideration. 
Proceeds of the sale of Ww be sop be 
tional working cap Will used for addi- 


ital and to finance an expansion pro 
gram involvin 
N. J., and funds for additional the nacre duly 


pment for the heavy- 
paper bag and packing machinery divisions.—V. 162, 


Savannah Electric & Power Co.—Earnings— 


Period End. July 31— 1945— et 
Month—1944 1945—12 Mos.—1944 


$415,393 $405,502 $5,038,744 $4.967.5 
Operation - 216,712 189,669 2,477,734 

General taxes 28,163 309,679 3 
Ped. normal and surtax 9.852 127,714 113430 
rea. koeas profits tax- 526 63,789 625,970 781,353 
é amort. of excess over 
. orig. cost of util. pit. 43,658 34,158 476,352 409,827 
* Util. oper. income $33,186 $56, 

249 $670, 
Other income (net)____ 2.829 9,228 inves 
Gross income _______ 

angome ------- $36,016 $65,477 $684,308 $801,675 


21,819 31,467 348,822 395,399 


Net income ________ $14,196 
Dividends on 6% preferred stock $34,010 $335,486 $406,276 


Dividends on debenture stocks... 
—V. 162, p. 716. 
Savoy-Plaza, Ine.—Earnings— 
 Stedgrend duly 31, 1945— 3 Mos 12 Mos 
Opera venues ‘ 5; 
Meal 7 
Operating income_______ $215,142 $1,003,459 
Dep: 71,157 284,156 
Net profit ___ 
$71,050 $410,548 


Schenley Distillers Corp.—Carioca Rum Purchase— 


This corporation has concluded arrangements for the purchase of 
Compania Roncarioca Destileria, Inc., of San- Juan, Puerto Rico, pro- 
ducer of Rum Carioca, and American Spirits, Inc., New York beverage 
spirits importer and distributor, it was announced on Oct. 17 by 
Lester E. Jacobi, President. 

Acquisition of the companies adds the Balzac Cordial line to the 
corporation’s diversified product line. Financial terms of the Carioca- 
American Spirits transaction were not discclosed. 

Producing four types of rum, which have merited recognition as 
being among the largest selling brands in the United States, the modern 
Carioca plant near San Juan is considered to be one of the outstanding 
West Indies rum manufacturing operations. 


Manager of Real Estate Appointed— 


Appointment of Herbert P. Luce, former Vice-President of the 
United Cigar-Whelan Stores Corp., as Manager of the real estate 
department of Schenley Distillers Corp. is announced by Lester E. 
Jacobi, President. Mr. Luce will continue to make his headquarters 
in New York.—V. 162, p. 1520. 


(The) Schiff Co.—September Sales Up 10.67%— 


Period End. Sept. 30-— 1945—Month—1944 1945—9 Mos.—1944 
$1,533,641 $1,385,743 $16,016,111 $15,092,494 
—V. 162, p. 1325. 


Seaboard Air Line Railway—Equipment Trust Cer- 
tificates— 


The ICC on Oct. 5 authorized the company to assume obligation 
and liability in respect of not exceeding $3,810,000 equipment-trust 
certificates, series 00, to be issued by the City Bank Farmers Trust 
Co., as trustee, and sold at 99.05 and accrued dividends, in conneéc- 
tion with the procurement of certain equipment. 

Invitations to bid for the certificates were sent to 169 investment 
houses, barks, bankers, trust companies, and insurance companies, 
and the certificates were also offered for sale. The bidders were re- 
quested to submit bids for all the certificates and to designate therein 
in multiples of % of 1% the rate of dividends to be borne by the 
certificates, no bid less than 99 to be considered in response to the 
invitations and advertisements only one bid was received. Halsey, 
Stuart & Co., Inc., bid 99.05 and accrued dividends from Oct. 1, 1945, 
to date of delivery, for certificates to bear a 2% dividend rate. This 
bid was accepted. At this price the average annual cost of the pro- 
ceeds will be approximately 2.14:4.—V. 162, p. 1808. 


Sears, Roebuck & Co.—Listing of Capital Stock— 


The New York Stock Exchange has authorized the listing of 
17,752,419 additional shares of capital stock (no par) upon official 
notice of the issuance pursuant to a split-up and change in the 
presently authorized shares of the company, all of the same class 
(no par), issued or unissued, on the basis of four shares for one, 
——. the total number of shares applied for 23,669,892.—V. 162, 
p. ; 


Sinclair Oil Corp.—Issues $50,000,000 of 134% Serial 
Notes—H. F. Sinclair, President, on Oct. 17 announced 
that the corporation had recently borrowed $50,000,000 
from 18 banking institutions, headed by National City 
Bank of New York. Subscriptions in excess of $73,000,000 
were received. The corporation issued 10-year serial 
notes bearing interest at the rate of 13%4% per annum, 
payable semi-annually. 


The schedule of maturities beginning in 1951 provides for payments 
aggregating $4,000,000 in that year, followed by seven semi-annual 
instalments of $3,000,000 each, leaving a balance due on Oct. 1, 1955, 
of $25,000,000. 

From the proceeds of the loan the corporation retired $24,050,786 
of indebtedness and added approximately 326,000,000 to working capital. 

The corporation's long-term debt now consists of $60,000,000 20-year 
2%4% sinking fund debentures due Aug. 1, 1965, and the present issue 
of $50,000,000 of serial notes. 

As a result of its recent financing, the corporation has not only 
reduced its interest charges and extended the maturities of its funded 
debt, but has built up working capital, of which more than $125,000,000 
is in cash and Government securities.—V. i62, p. 1176. 


61 Broadway Corp., N. Y. City—Interest Payment— 


The corporation on Oct. 15 announced that available net income 
for the six months ended Aug. 31, 1945, was $139,667, after setting 
aside $50,000 as a reserve for building replacements and improvements. 
Out of this income 2'2‘/ interest will be paid Nov. 1 to holders of the 
$3,925,250 first mortgage income bonds of record Oct. 15, and $34,916 
will be applied to purchase and retirement of bonds by call for 
tenders.—V. 161, p. 1811. 


South American Gold & Platinum Co.—New Contract 


At the annual meeting of stockholders held on Oct. 9, E. H. West- 
lake, Vice-President, stated that contracts have been awarded for a 
diesel engine power plant and auxiliary equipment for installation at 
the company’s properties in Colombia, S. A., which will resuit in 
increasing the yardage of gravel dug. This plant will be put into 
operation as soon as completed, he said.—V. 162, p. 1400. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of the company for the week ended Oct. 13, 1945, 
totaled 2,051,000 kwh. as compared with 2,009,000 kwh. for the cor- 
responding week last year, an increase of 2.1%. 

Electric output of this company for the week ended Oct. 6, 1945, 
totaled 2,107,000 kwh. as compared with 2,066,000 kwh. for the 
corresponding week Jast year, an increase of 2.0%.—V. 162, p. 1679. 


Southern Pacific Co.—Earnings of Transportation Sys. 
(Incl. Separately Operated Sclely Controlle¢e Affiliated Companies) 
Period End. Aug. 31— 1945—-Month—-1944 1945—8 Mos.—1944 


$ $ 
Total ry. oper. revenues 50,540,342 55,529,967 416.698,499 420,673,085 
Total ry. oper. expenses 36,318,546 35,881,417 283,670,593 276,196.552 


Net rev. from ry. oper. 14,221,796 19,648,550 133,027,906 144 481,533 
*Railway tax accruals_ 7,508,560 13,564,532 81,328,581 92.379,091 
Equip. & jt. facil. rents 


2,227,429 2,189,861 17,155,328 15,569,735 
Net ry. oper. income. 4,485,797 3,894,157 34,543,997 36,532,708 
Other income ____--~--~ 917,608 931,035 4,976,046 7,118,441 
Total income ------- 5,403 405 4,825,191 39,520,043 43,651,149 
Total miscell. deducts._ 60,893 53,977 370,472 446,985 
Inc. avail. for fixed ; 
5,342,512 4,771,215 39,149,571 43,204,164 
Total fixed charges___.__ 1,933,382 2,080,648 15,584,459 16,600,957 


Total conting. charges. $___-_- 1,310 1,081 10,480 


Net income of S. P. 
Transpt. System __ 3,409,130 2,689,257 23,564,031 26,592,727 

+Net inc. of solely con- 
trolled affiliated cos. 207,845 240,661 1,474,736 1,939,254 
tConsol. adjustment Cri174,805 Cr179,922 Cr1,429,143 Cr1,439,377 


Consol. net income___ 3,791,781 3,109,840 26,343,911 29,971,359 

*Premium on Southern Pacific RR. Co. first refunding mortgage 
bonds, called for redemption Jan. 1, 1¢46, charged to earned sur- 
plus, 1945. Railway tax accruals reduced by $1,111,500 for Aug., 1945, 
and 8 months ended Aug. 31, 1945, representing reduction in Federal 
income and excess profits taxes due to estimated redemptions, 1945. 

+Excluding S. P. RR. Co. of Mexico. 

tRepresenting interest on certain bonds of solely controlled affiliated 
companies not credited to income of S. P. Transportation System. 

§Representing dividends received from solely controlled affiliated 
companies included in net income of S. P. Transportation System but 
not charged against income by paying companies.—V. 162, p. 1520. 


Southern New England Telephone Co.—Earnings— 
Period End. Aug.31-—- 1945—-Month—1944 1945—8 Mos.—1944. 


Operating revenues ___ $2,836,898 $2,607,064 $21,562,925 $20,180,508 
Uncoliectible oper. rev. 12,000 12,000 96,000 76,006 

Operating revenues__ $2,824,898 $2,595,064 $21,466,925 $20,104,508 
Cperating expenses ___ 1,954,756 1,766,704 14,883,722 14,190,720 
Operating taxes __---- 532,887 507,796 4,105,291 3,465,790 

Net oper. income---- $337,255 $320,564 $2,477,912 $2,447,998 
249,953 225,439 1,693,338 1,620,573 


—V. 162, p. 1400. 


Southern Pacific RR.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of first 
mortgage bonds, as follows: $25,000,000 2%%, series A, due Jan. 1, 
1961; $50,000,000 3%”, series B, due Jan. 1, 1986, and $50,000,000 
344%, series C, due Jan. 1, 1996.—V. 162, p. 1520. 


Southern Railway—Notes Authorized— 


The ICC on Oct. 5 authorized the company to issue at par not ex- 
ceeding $1,599,840 of promissory notes, consisting of six notes in the 
amount of $266,640 each, in turther evidence, but not in payment, of 
the unpaid portion of the purchase price of certain equipment to be 
acquired under a conditional-sale agreement. : 

The company offered the notes for sale through competitive bidding 
by mailing invitations to bid for the purchase of the notes to ap- 
proximately 165 securities dealers, bankers, banks, and insurance 
companies, the bidder to purchase all the notes at par and to desig- 
nate the rate of interest to be borne by them. In response to the fore- 
going nine bids were received, the most favorable of which was made 
by the Plorida National Bank of Jacksonville which agreed to purchees 
the notes bearing interest at the rate of 1.375‘c per annum. This 
has been accepted.- 


Period— —Week End. Oct. 7— -———Jan. 1 to Oct. 7—— 
1945 1944 1945 1944 ; 
Gross earnings ___-- $5,076,074 $6,496,039 $254,769,182 $265,610,143 
Period— 9 Days End. Sept.30 ——Jan. 1 to Sept. 30—- 
1945 1944 1945 1944 ~~ 
Gross earnings _____ $6,436,842 $8,493,585 $249,693,108 $259,114,104 


—V. 162, p. 1679. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Aug. 31— 1945—Month—1944 1945—-8 Mos.—1944 


Operating revenues ___ $228,352 $215,519 $1,791,618 olan 
Uncollectible oper. rev. 700 700 ‘ 5, 
Operating revenues__ $227,652 $214,819 $1,786,018 $1,637,518 
Operating expenses ___ 155,082 127,650 1,179,200 934, 
Cperating taxes _____-_ 40,694 56,015 363,104 464,445 
Net oper. income____ $31,876 $31,154 $243,714 $238,363 
13,913 18,394 116,598 133,647 


—V. 162, p. 883. 


NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 


Southwestern Bell Telephone Co.—Calls Series C 3% 


Bonds—Offers to Prepay Series B 342% Issue— 

All of the outstanding first and refunding mortgage 3% bends, 
series C, due July 1, 1968. have been called for redemption on Jan. 1, 
1946, at 104 and interest. Holders may obtain immediate payment at 
any time of the full redemption price. plus accrued interest to Jan. 1, 
upon presentation and surrender of these bonds at the office of the 
company, 10106 Pine Street, St. Louis, Mo., or at the Guaranty Trust 
Co., corporate trustee, 140 Broadway, New York, N. Y. 

The company also anncunced that it has denosited with the Guaranty 
Trust Co. of New York funds sufficient to effect the redemption on 
June 1, 1946, of all of the outstanding first and retunding mortgage 
342% bonds, series B, due Dec. 1, 1964, at 105 and interest. Holders 
may obtain immediate payment of the full redemption price, plus 
accrued interest to June 1. 1946, upon presentation and surrender of 
said bonds at either of the two above-mentioned places of payment of 
the series C bonds. 


EARNINGS FOR AUGUST AND YEAR TO DATE 
1945—-Month—1944 1945—8 Mos.—1944 


$ S $ $ 
Operating revenues ___ 14,317,859 13,679,970 110,696,886 99,077,987 
Uncollec. oper. rev._--- 18,325 26,864 169,690 189,412 
Operating revenues __ 14,299,034 13,053,0#%6 110,527,196 98,888,575 
Operating expenses —_-- 9,011.870 7.575.393 68,556,445 60,461,088 
Operating taxes __~_~- 3,603,515 3,890,748 28,751,179 25,676,026 


Net oper. income_-___ 1,683 649 1,676,940 13,219,572 12,751,461 
1,376,802 1,388,002 11,€44.616 10,412,121 
—V. 162, p. 1808. 


Southwestern Public Service Co.—Definitive Bonds— 

The New York Trust Co., as trustee, is prepared to deliver definitive 
first mortgage bonds, 3's‘; series, due 1974, in exchange for out- 
standing temporary bonds.—V. 162, p. 1327. 


(A. E.) Staley Mfg. Co. (& Subs.)—Quarterly Report 
Period End. Sept. 30—- 1945—-3 Mos.—1944 1945-9 Mos.— 1944 . 


Gross earnings ------ $3,024.584 $2,408,498 $10,239,639 $8,636,602 
1,019,923 922,477 2.952.372 3,282,615 
Depreciation —--_------- 203,605 234,723 570,642 669,518 
Fed. income & excess 

profits taxes (est.)_- 1,294,000 812,000 4,931,000 . 3,170,000 

oe. $507,056 $439.298 $1,785,625 $1,534,469 
Earnings per pfd. share $10.78 $9.35 $38.01 $32.66 
Earnings per com. share $1.06 $0.90 $3.80 $3.21 


NOTE—Federal income and excess profits taxes are stated after 
deduction of post-war refund. The statements for 1944 have been 
revised to this basis since passage of the Tax Adjustment Act of 1945. 


BALANCE SHEET, SEPTEMBER 30 


ASSETS— 1945 1944 
Accounts receivable 3,271,605 2,018,842 
Post-war refund bonds redeemable Jan. 1, 1946 1,096,839 wigan 
Post-war refund cf excess profits tax ‘est.)--- = ------ 1,141,000 
Permanent assets (after depreciation and res.) 11,388,995 10,821,562 

LIABILITIES— 

+Accrued Federal taxes on income____-------- 5,426,143 4,622,497 
Sundry Other 1,076,604 978,235 
Reserve for post-war adjust. and contingencies 1,422,000 1,141,000 


*Includes $225,000 principal amount due April 30, 1946. ‘tAfter 
deducting tax savings notes. 

NOTE—The Tax Adjustment Act of 1945 converted the post-war 
refund to a current asset available Jan. 1, 1946.—V. 162, p. 1030. 


Standard Accident Insurance Co.—New Vice-Pres.— 

Roy W. Smith, Resident Manager of the New York branch, has 
been named Resident Vice-President at the San Francisco branch 
office, to succeed J. S. Ricrardson, who was recently named Resident 
Vice-President in charge of the company’s Chicago branch office. 
—V. 162, p. 1400. 
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Standard Fuel Co., Ltd. (& Subs.)—Annual Report— 


- Years End. April 30— 1945 1944 1943 1942 
Profit from operations_ $258,581 $260.082 $225,122 $174,173 
Income from invests._- 4,104 5,019 3,242 3,611 

‘Total income --_____ $262,685 $265,102 $228,364 $177,784 
Res. for depr. & obsol. 

of bidgs., mach. and 

RT 49,011 52,507 49,995 55,382 
*Frov. for Dominion in- 

tenes 143,726 137,195 98,393 54,590 
Fees paid to directors_ 2,000 2,000 2,000 2,250 

$67,948 $73,399 $77,975 $65,561 
Bal. at credit, May 1___ 231,580 272,784 241,049 231,383 

Total surplus —____-~- $299,528 $346,184 $319,025 $296,945 
Dividends paid -.__-__ 115,600 104,040 46,240 46,240 
Written off re disposals : 

Bal. credit, April 30_ $180,646 $231,580 $272,785 $241,049 


*Includes excess profits taxes. tApplicable to prior years. 


NOTE—The directors continued the policy of authorizing payments 
on account of arrears of dividend on the 642“ cumulative redeemable 
sinking fund preferred shares. Such arrears were reduced during the 
year by $40.460, thereby leaving unpaid a balance of $39,015 as at 
April 1, 1945. 


CONSOLIDATED BALANCE SHEET AS AT APRIL 30, 1945 


‘ ASSETS—Inventories of coal, coke, fuel oil and supplies ‘at the 
lower of cost or market), $245,269; accounts receivable, less reserve, 
$423,563; cash, $880,922; deferred charges, $38,477; deferred asset 
(refundable portion of excess vrofits tax!, $42,085; land, buildings, 
machinery and equipment, $1,004,750; goodwill, $1; total, $2,645,067. 
- LIABILITIES—aAccounts payable, $440,265; provision for Dominion 
income anc excess profits taxes, $119,800; reserves for depreciation and 
obsolescence of buildings, machinery and equipment, $497,199; 642% 
cumulative redeemable sinking fund preferred stock (par $100 each), 
$1,156,000; common stock (50,000 shares without nominal or par value), 
$200,000; capital surplus, $9,073; deferred credit to surplus ‘portion of 
excess profits tax refundable after the war, $42,085; earned surplus, 
$180,646; total, $2,645,067.—-V. 160, p. 671. 


(A.) Siein & Co.—To Pay Extra Dividend— 


‘The company on Oct. 15 announced the declaration of a regular 
quarterly dividend of 30 cents per share, payable Nov. 15 to stock- 
holders of record Oct. 31, and an extra dividend of 15 cents per share, 
Payable Dec. 15 to stockholders of record Nov. 30, bringing payments 
for the current year to $1.50 per share, as against $1 in 1944. A 
quarterly distribution of 30 cents was made on Aug. 15, last, prior to 
which regular quarterly payments of 25 cents each were made. A 
special of 25 cents was also paid on Jan. 15, this year.—V. 162, p. 395. 


Sterchi Bros. Stores, Inc.—September Sales— 

Period End. Sept.30—  1945—-Month—1944  1945—9 Mos.—1944 
$614,319 $538,587 $5,101,323 $4,011,300 
—V. 162, p. 1400. 


Stix, Baer & Fuller Co., St. Louis—25-Cent Div.— 


The directors on Oct. 8 declared a dividend of 25 cents per share 
on the common stock, rar $10, payable Dec. 1 to holaecrs of record 
Nov. 15. A similar distribution was made on June 9, last. A meeting 
of the board will be held on Dec. 10 to consider ihe payment of an 
additional year-end dividend in January, 1946, ihe last month of the 
company’s fiscal year. The books will be closed on Nov. 15 and will 
reopen on Dec. 3, 1945. 

For the fiscal year ended January, 1945, the company made the 
following distributions: 25 cents each on June 10 and Dec. 8, 1944, 
and a year-end dividend of 25 cents on Jan. 30, 1945.—V. 162, p. 1327. 


Stott Briquet Co., Inc.—Annual Report— 


Years End. April 30— 1945 1944 1943 1942 
Net sales, briquets____._ $2,712,943 $2,335,267 $1,923,096 $986,931 
Cost of goods sold_____ 2,296,973 2,042,209 1,683,541 879,795 

“Gross prof. fr. sales $415,970 $293,058 $239,555 $107,136 
Sell., gen. & adm. exps. 136,881 122,254 109,314 103,577 

Profit from oper.__ $279,089 $170,804 $130,242 $3,560 
Other income credits__ 24,386 15,444 22,324 13,279 

Gross income $303,475 $186,248 $152,566 $16,839 
Income charges ___-_~- 231,448 132,301 90,971 4,190 

Net inc. for the year $72,027 $53,947 $61,595 $12,649 
Divs. on conv. pref. stk. 13,633 15,469 40,059 8,277 


BALANCE SHEET, APRIL 30, 1945 


ASSETS—Cash, $479,246; U. S. Treasury certificates of indebtedness 
(at cost), $60,000; accounts receivable, customers (after reserve for 
doubtful accounts, $2,506), $12,246; miscellaneous accounts receivable, 
$1,020; inventories, $104,105; investments, $1; post-war refund of excess 
profits tax, $29,760; cash value of life insurance policy, $9,966; prop- 
erty, plant. and eouipment ‘after reserves for depreciation, $663,551), 
$69,038; prepaid insurance premiums, $1,537; total, $766,919. 


LIABILITIES—Accounts payable, incl. accrued wages, $123,701; ac- 
crued State income taxes, $15.976; accrued Federal income and excess 
profits taxes, $242,814; other taxes accrued, $7,084; convertible pref- 
erence stock ‘outstanding, 6,848 shares of no par value), $34,240; 
common stock (outstanding 65,617 shares without par value), $65,617; 
Capital surpius, $119,553; earned surplus (since April 30, 1934), $157,- 
933; total, $766,919.—V. 160, p. 124. 


Stromberg-Carlson Co., Rochester 3, N. Y.—Radio 
Station Inaugurates New Service— 


Station WHFM of Rochester, N. Y., owned and operated by this 
company, on Oct. 15 became one of the first stations in the nation 
to use the new higher band FM frequencies, assigned in Sept., 1945, 
be the broadcasting industry by the Federal Communications Com- 
mission. 

The Rochester FM station, which has been broadcasting FM pro- 
grams on a frequency of 45.1 megacycles since November of 1939, 
began broadcasting on a frequency of 98.9. Simultaneously, the sta- 
tion is broadcasting programs on a frequency of 45.1 megaclcyes to 
Present owners of FM sets in the area, until such time as new 
replacement receivers are available and the new transmitter of WHFM 
will be in full use. Frederic C. Young, Vice-President in charge of 
engineering and research, stated that the inauguration of the new 
service will simplify field testing problems and speed the development 
and production of Strombrg-Carlson home receivers designed for the 
new FM wave length. 

The new frequency was assigned by the Federal Communications 
Commission to WHFM in September of 1945 and, according to 
William Fay, Vice-President and General Manager of the station, 
engineers immediately started the construction of new equipment, 
transmitter and antenna to replace the old one.—V. 162, p. 1440. 


Super Mold Corp. of California—Annual Report— 


_ Years Ended July 31— 1945 1944 1943 1942 
Sales, incl. non-oper. 
_rev., less disc. and 
allowances ____.____ $1,882,258 $1,654,524 $1,379,674 $1,314,866 
Mfg., gen. admin. and 
other expenses -__-_- 1,507,715 1,380,691 1,192,139 1,105,799 
Inc. before  deprec., 
amort. and Federal® 
income taxes _____ $374,543 $273,833 $187,535 $209,067 
Deprec. and amort.___- 47,276 48,365 40,246 33,324 
Prov. for Fed. inc. taxes 140,672 91,628 59,348 54,565 
$186,595 $133,841 $87,942 $121,177 
Divideuds paid -_-____ 101,200 101,200 101,200 101,200 
Earnings per share____ $3.68 $2.64 $1.73 $2.39 


BALANCE SHEET, JULY 31 


ASSETS— 1945 1944 
Cash in banks and on hand m $364,171 $310,155 
U. S. Government tax notes and bonds________ 50,000 50, 
Customers’ contracts and accounts receivable__ 178,295 201,186 
Employees’ advances and other receivables____ 10,615 14,509 
Inventories 444,700 323,752 
Pixed assets 381,231 385,894 
Patents, charts and drawings.__.........._____ 22,517 22,033 
Other assets ___- 26,688 20,033 

LIABILITIES— 
Accounts payable—trade ..........._._.._____ $53,894 $51,678 
69,667 51,154 
Provision for Federal taxes on income_________ 140,672 95,938 
Customers’ sales deposits._[........_.________ 85,764 60,104 
Deferred commissions payable________________ 34,841 30,539 
506,000 506,000 


—V. 161, p. 2793. 


Sylvania Electric Products, Inc.—Preferred Stock Of- 
fered—-Paine, Webber, Jackson & Curtis headed an un- 
derwriting group which made a public offering Oct. 17 of 
100,000 shares of $4 cumulative preferred stock (no par), 
at $104 per share. 


A preferred stock sinking fund provides for annual payments equal 
to 2% of consolidated net income after ‘dividends on the preferred, 
up to a maximum of $50,000 in any one year. The new stock is 
redeemable in whole or in part at a redemption price of $106.50 per 
share, plus accrued dividends. 

Transfer agents—State Street Trust Co., Boston, and Central Han- 
over Bank and Trust Co., New York. Registrars—Old Colony Trust 
Co., Boston, and Guaranty Trust Co. of New York. 


LISTING—Company is informed by the underwriters that they in- 
tend to make application to list the preferred stock on the New York 
Stock Exchange after completion of its distribution. 


PURPOSE—The amount of estimated net proceeds which the com- 
pany is to receive is $10,119,640. In addition company now has on 
hand temporarily invested in Government bonds approximately 
$4,800,000. The presently contemplated purposes for which such 
aggregate available funds are to be used are: To redeem $3,770,000 
3%% sinking fund debentures due June 1, 1957, which will require 
$3,864,250; for additional plant, machinery and equipment so that the 
capacity of the company to manufacture its lighting, radio and elec- 
tronic products will be adequate to meet the estimated demand for 
these products, and possibly for the acquisition of other businesses; 
for additional working capital to finance accounts receivable, ma- 
terials, supplies, goods in process, finished inventories and working 
cash balances in connection with the anticipated expansion of the 
company’s business; and for advances to the company’s subsidiary, 
Colonial Radio Corp. in connection with Colonial’s program for addi- 
tional plant, machinery and equipment to manufacture radio receiv- 


ing sets and for working capital to finance the anticipated expansion 
of such business. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Notes (not over 90 days) issued under 
VT-loan credit agreement__________ $20,000,000 $15,000,000 
00,000 shs. 100,000 shs. 
Common stock (no par)_______-___ 1,200,000 shs. 1,005,000 shs. 


BUSINESS—Company was organized in Massachusetts in Sept., 
1917, as Hygrade Lamp Co. Name was changed to Hygrade Sylvania 
Corp. in June, 1931, and to Sylvania Electric Products Inc. in August, 
1942. Jt acquired all the voting stock of Colonial Radio Corp. in 
May, 1944. 

Prior to the development of its wartime production, the company 
manufactured and sold to the public electric incandescent lamps 
(generally called by the public “lamp bulbs’), radio tubes, fluorescent 
lamps and fixtures, and other electronic products, and Colonial manu- 
factured and sold radio receiving sets. While the company will prob- 
ably add to its line of products as opportunities develop, it has no 
present expectation of trying to extend its business over the entire 
electronics field. 

During the war the manufacture and sale of lighting and radio 
products for civilian purposes were subject to Government restric- 
tions, both as to materials available for production and as to quantities 
and types of products permitted for manufacture. The manufacture 
of radio receiving sets and phonographs was entirely prohibited after 
April 22, 1942. Company and Colonial have been heavily engaged in 
war production. During 1944 and the first seven months of 1945 
about 85% of the company’s products and nearly all of Colonial’s 
products went directly or indirectly into the war effort, including 
lighting equipment for war plants, naval vessels, planes and other 
purposes, radio receiving and transmitting tubes and other com- 
munications and electronic equipment for the armed services, and 
other wartime products. Upon the surrender of Japan the greater 
part of all war contracts of the company and nearly all such con- 
tracts of Colonial were cancelled. In the main, properties leased 
for war production have been closed. 


UNDERWRITERS—The names of the underwriters and the number 
of shares which each has agreed to purchase are as follows: 


J Shares Shares 
Paine, Webber, Jackson & Graham, Parsons & Co._.__ 2,500 
a Whiting, Weeks & Stubbs. 2,500 
White, Weld & 12,000 & 2,000 
Lee Higginson Corp.___ 12,000 Minsch, Monell & Co.._.. 2,000 
Estabrook & Co.___..____ 8,000 Mackubin, Legg & Co.____ 1,500 
Merrill Lynch, Pierce, Fen- Stein Bros. & Boyce... 1,500 
ner & Beane.__.__.____ 8,000 Herbert W. Schaefer & Co. 1,200 
Goldman, Sachs & Co. 7,500 Van Alstyne, Noel & Ce... 1,200 
Lehman Brothers 7,500 Brush, Slocumb & Co.__-_-- 1,000 
Hornblower & Weeks_____ 4,500 . 
CONSOLIDATED INCOME STATEMENT 
Years Ended Dec. 31—---—- 7 Mos. End. 
: 1942 1943 1944 July 31, 45 
$ $ $ $ 
32,338,870 60,473,821 101,527,015 90,015,973 
Cost of goods sold’... 25,533,513 49,246,855 84,414,095 75,310,299 
Selling, gen. & admin. 
3,146,906 3,876,120 5,781,058 4,046,418 
Profit from oper.___ 3,658,450 7,350,845 11,331,860 10,659,256 
Other income _________ 251,571 215,403 413,030 430,290 
Total income _______ 3,910,022 7,566,249 11,744,890 11,089,546 
Income deductions ____ 92,962 468,613 692,321 610,608 
Prov. for postwar ad- 
just. & contingencies a 940,000 819,666 
Federal income taxes. _ 600,000 683,200 833,321 852,000 
Fed. exc. profits taxes 
1,959,300 4,846,500 7,226,012 6,924,500 
Net profit for period 1,057,759 1,567,935 2,053,235 1,882,771 


Preferred Stock Authorized—To Erect New Buildings 


An increase in employment by next Jan. 1 of more than 100% over 
the 1941 level was predicted fur this corporaticn by M. F. Balcom, 
Vice-President and Treasurer, at a special meeting of the stockholders 
on Oct. 15. He estimated that the company’s sales volume for 1945 
would be cver $100,000,0060. 


The stockholders authorized the issuance of 100.000 shares of new 
$4 cumulative preferred stock and approved a charter amendment 
necessary to provide for a change in the capital structure. 

Commenting on the company’s performance during the reconversion 
period, Mr. Balcolm stated that “Sylvania employed an average of 
about 6,000 persons in 1941. By the first of the coming year we 


expect to have at least 13,000 persons at work. 

“Our war contract cancellations were ‘severe, but our physical prob- 
lems of conversion are not too severe and are well under way. Had 
our war contracts remained in force we would have finished 1945 with 
total sales of substantially more than the $100,000,000. 


“Our largest cancellations affected out work on the now famous 
“VT” or proximity fuse. On this project alone, for which @e Bave 
been the Navy’s sole supplier of tubes for the last two years, Smere 
were as high as 15,000 persons engaged at one time working under 
the strictest secrecy. A total of more than 140,000,000 tubes were 
made for use in “VT” fuses. Sylvania also was one of the largest 
assemblers of the fuse itself at its Ipswich, Mass., and Dover, N. H., 
lants.”’ 

" Mr. Balecom said that “expansion plars for Sylvania include new 
buildings and a warehouse at Salem (Mass.), and the erection of at 
least two buildings at Sylvania Center, Bayside, L. L The tee 
buildings at Bayside will include one for research and one for admin- 
istration centralization. : 

It was also announced that Sylvania’s wholly-owned subsidiary, 
Colonial Radio Corp., had a more serious reconversion problem chang- 
ing from the manufacture of aircratt radio to private brand home 
2,000 to 3,000 persons at wo y Jan. 1. on plan = 
ington, Tll., is nearing completion, and another Colonial plant will be 
built at Riverside, Calif.—V. 162, p. 1556 ‘ 


penne Gas & Transmission Co. — Registers With 


Company filed Oct. 17 with the SEC a registration statement cov~ — 


ering an issue of additional common stock. It is proposed to offer 
new common shares pro rata to present holders of common stock and 
proceeds will be used by the company to retire the class A stock: now 
outstanding. 

The new issue of common will be underwritten without compensa- 
tion by the group organized by Stone & Webster and Blodget, Inc., 
which recently purchased The Chicago Corp.’s holdings of stock in 
the Tennessee Company. Members of the group include Stone & 
Webster, Inc.; Blyth & Co., Inc.; The First Boston Corp.; Kidder, 
Peabody & Co.; Lehman Brothers; Mellon Securities Corp.; White, We 1 
& Co.: W. C. Langley & Co.; Paine, Webber, Jackson & Curtis; 
Central Republic Co.; and Bosworth, Chanute, Loughridge & Co. 

Capitalization changes for Tennessee proposed under this registra< 
tion do not involve a general public offering of securities but are @ 
step toward simplification of the company’s equity capital structure 
in anticipation of future financing to provide for the companys 
growth.—V. 162, p. 1679. 


Terminal Railroad Association of St. Louis—Bonds 


Offered—As mentioned in our issue of Oct. 15 a 
syndicate headed by The First Boston Corp. on Oct. 11 
offered $40,312,000 refunding and improvement mort- 
gage 2%% bonds, series D, due Oct. 1, 1985, at 102.53 and 
interest. Further details follow: 


Dated Oct. 1, 1945; due Oct. 1, 1985. Interest payable April 1 and 


Oct. 1 in N. ¥. City. Coupon bonds will be issuable in denomination of 
$1,000. Pully registered bonds without coupons will be issuable in 
denominations of $1,000, $5,000, $10,000 and any multiple of $10,000. 
Coupon bonds and fully registered bonds without coupons inter~ 
changeable in equal principal amounts, upon payment, at the option 
of the Terminal, of charges as provided in the mortgage. Corporate 
trustee, Central Hanover Bank and Trust Company. 


The series D borids will be redeemable upon at least 30 days’ 
published notice prior to maturity, at option of the Terminal, as a 
whole or in part, from time to time, at any time on and after Oct. 
1, 1946 at the following redemption prices: to and including Oct, 
1, 1949 at 107%; to and including Oct. 1, 1953 at 106%; to and 
including Oct. 1, 1957 at 106; to and including Oct. 1, 1961 at 105%; 
to and including Oct. 1, 1965, at 104%; to and including Oct. 1, 
1969 at 10334; to and including Oct. 1, 1973 at 103; to and including 
Oct. 1, 1977 at 102%; to and including Oct 1, 1981 at 101%; and 
during .the three-year period after Oct 1, 1981, to and including 
Oct.- 1, 1984 at 100%, and after Oct. 1, 1984 at 100%; together in 
each case with interest accrued to the date of redemption. P 


The sixth supplement to the indenture will provide for a sinking 
fund, commencing with 1947, of $403,120 annually. Sinking fund 
payments may be made either in cash or series D bonds. The bonds 
will be redeemable for the sinking fund on Oct. 1, in any year, 
commencing with 1947, to and including Oct. 1, 1949 at 104%; to 
and including Oct. 1, 1953 at 104%; to and including Oct. 1, 1057 
at 103%; to and including Oct. 1, 1961 at 103%; to and including 
Oct. 1, 1965 at 102%4; to and including Oct. 1, 1969 at 102%; to and 
including Oct. 1, 1973 at 10134; to and including Oct. 1, 1977 at 101%; 
to and including Oct. 1, 1981 at 100%; and during the three-year 
period after Oct. 1 1981. to and including Oct. 1, 1984 at 100%; 
together in each case with interest accrued to the date of redemption, 

The issue, sale and guaranty of these bonds is subject to author< 
ization by the Interstate Commerce Commission. 

Principal, interest and annual sinking fund installments will ba 
unconditionally guaranteed by the 15 proprietary companies and the 
trustees of five of such proprietary companies. 

In the cpinion of the counsel for the purchasers, the series D 
bonds will be legal investments for savings banks organized under 
the laws of Maine, Minnesota, New Hampshire, New Jersey, Ohio and 
Vermont; and for fiduciaries in New Jersey and Pennsyivania. 

The Terminal has agreed to make application for listing the series 
D bonds on the New York Stock Exchange. 


PURPOSE—The proceeds together with funds from the Terminal’s 
treasury to the extent necesary, will be applied to the retirement 
or redemption of $34,000,000 general mortgage 4‘- bonds outstanding 
on or before Jan. 1, 1946, at 110 and of $6,375,000 improvement mtge. 
3%%% series B bonds now outstanding on or before Dec. 17, 1945, 
at 107. 


THE TERMINAL—The Terminal Railroad Association of St. Louis 
is a corporation organized in Missouri. It operates under a perpetual 
charter. The Terminal was organzied for the purpose of acquiring 
title to and possession of various terminal facilities in St. Louis, Mo, 
and East St. Louis, Ill. and to secure to the various railroad com 
panies owning and operating railroads entering said cities an efficient 
and economical method for interchange of passenger and freight 
traffic at the points named. 


FUNDED DEBT OUTSTANDING GIVING EFFECT TO 
PRESENT FINANCING 
Ref. & improv. mtge. 4% bonds, series C. due July 1, 2019 $7,860, 
Ref. & improv. mtge. bonds, series D, due Oct. 1, 1985__-. 40,312,000 
Conditional sale agreement covering 15 Diesel locomotives. 1,014,992 
Interest requirements for one year on the Terminal’s funded debt 
outstanding in the hands of the public as of July 31, 1945 would 
amount to $1,902,244 as compared with $1,486,057 on such debt upom 
issuance of the series D bonds and retirement of the general mortgage 
bonds and series B bonds. 


UNDERWRITERS AND PRINCIPAL AMOUNTS UNDERWRITTEN 


The First Boston Corp. $2,191,000 The Illinois Co.__.~-- $527,000 
Blyth & Co., Inc__.__ 2,184,000 Carl M. Loeb, Rhoades 
Eastman, Dillon & Co. 2,184,000 527,000 
Kidder, Peabody & Co. 2,184,000 Maynard H. Murch & 
W. C. Langley & Co. 2,184,000 527,000 
Lazard Freres & Co. 2,184,000 First of Michigan 
Lee Higginson Corp. 2,184,000 500,000 
F. S. Moseley & Co. 2,184,000 Julien Collins & Co._- 369,000 
Salomon Bros. & Hutzler 2,184,000 Fahey, Clark & Co._- 264,000 
Stone & Webster and Sutro & Co...----.. 200,000. 
Blodget, Inc. 2,184,000 Allison-Williams Co._- 158,000 
Tucker, Anthony & Co. 2,184,000 Chace, Whiteside & 
White, Weld & Co... 2,184,000 Warren, Inc. ___-_-- 158,000 
Alex. Brown & Sons__ ‘1,055,000 Elkins, Morris & Co. 158,000 
Coffin & Burr, Inc._- 1,055,000 J. J. B. Hilliard & Son 158,000 
Dominick & Dominick 1,055,000. Smith, Moore & Co. 158,000 
Estabrook & So._----- 1,055,000 Ballou, Adams & Co., 
Laurence M. Marks & $80. oe 106,000 
CR. 1,055,000 Richard W. Clarke 
G. H. Walker & Co... _1.055,000 COPD. 106,000 
The Wisconsin Co... 1,055,000 5S. K. Cunningham & 
Whiting, Weeks & Co., 106,000 
Bacon, Whipple & Co. 527,000 Kirkpatrick-Pettis Co. 106, 
Granbery, Marache & Townsend, Dabney & 
527,000 Tyson 106,000 
Hayden, Miller & Co. 527,000 
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Texas Electric Service Co.—Annual Report— 


Calendar Years— 1944 1943 1942 
Operating revenues ______--------- $13,773,176 $12,531,227 $10,895,577 
Operating expenses ___...-------- 5,942,527 5,314,087 4,424, 
2,488,655 1,683,455 1,226,493 
639,911 852,769 835,711 
Property retirement res. agprop..._ 1,000,000 1,000,000 1,000,000 

Net operating revenues___._----~- $3,502,084 $3,680,917 $3,408,579 
Other income (net)__-..._-------- 48,986 28,421 21,786 

EE $3,551,070 $3,709,337 $3,430,365 
Net interest and other deducts._--- 1,861,258 1,844,494 1,824,020 

CE $1,689,811 $1,864,844 $1,606,346 
Preferred dividends __...-._..---- 375,678 375,678 375,678 


650,000 
BALANCE SHEET, DEC. 31, 1944 


ASSETS—Pilant, property and equipment (incl. intangibles )—ledger 
yaluée, $75,864,941; cash in banks (on demand), $2,716,304; special 
deposits, $864,300; working funds, $20,810; U. 5. Goverment secur- 
ities, $6,451,452; accounts receivable, $680,355; materials and supplies, 
$472,570; prepayments, $33,851; other current and accrued assets, 
$26,278; unamortized debt discount and expense, $1,234,145; other 
deterred debits, $12,034; reacquired capital stock (2,387 shares $6 pre- 
derred)—stated value, $237,053; total, $88,614,095. 

ITIES—$6 preferred stock (65,009 no par shares), $6,455,000; 
oma stock (6,000,000 shares of no par value), $30,000,000; first 
mortgage gold bonds 5% series, due 1960 (since refunded—see V. 161, 
p. 2041), $33,730,000; accounts payable, $251,896; dividends declared, 
$293,919; matured interest (cash in special deposits), $21,050; cus- 
tomers’ deposits, $718,753; taxes accrued, $2,878,763; interest accrued 
including $843,250 for which cash is in special deposits), $903,761; 
other current and accrued liabilities, $8,710; deferred credits (cus- 
temers’ advanees for construction), $27,491; property retirement re-' 
serves, $9,543,605; reserves tor uncollectible accounts, $22,175; 
inventory adjustment reserves, $45,211; reserves for injuries and 
damages, $26,500; contributions in aid of construction, $170,356; 
earned surplus, $3,516,815; total, $88,614,095.—V. 162, p. 1809. 


Texas Gulf Sulphur Co.—Army-Navy E Award— 


‘The company announces that for the fifth time it has won the 
Army-Navy production award for outstanding services in the produc-- 
tion of war material.—V. 162, p. 1556. 


’ fobacco Machinery Corp.—Bids Received for Stock— 


* Lilian Albert, of New York City, submitted the high bid of $166,000 
fer ail of the issued and outstanding 440 shares of no par common 
stock of this corporation offered by the Office of the Alien Property 
Custodian on Oct. 15. The stated net worth of this stock on April 
30, 1945, was $125,465, before taxes on profits for the first four months 
of this poe. Mrs. Albert’s bid will be submitted to Washington for 
epproval. 

The second highest bid was $140,000, submitted by American Machine 
& Poundry Co.—vV. 162, p. 1440. 


Twin Dise Clutch Co.—Annual Report— 


1,100,000 850,000 


. Years Ended June 30— 1945 1944 * 1943 1942 
‘Gross profit on sales_._._ $5,302,445 $6,740,973 $5,224,272 $2,672,266 
Selling expenses 109,863 634,365 548,361 485,612 
Admin, cxpenses__..____ 365,024 267,019 224,534 199,110 
' Net prof. from opers. $4,227,558 $5,839,589 $4,451,376 $1,987,544 
Other income -__----- 197,580 183,146 69,114 43,151 
Total income $4,425,137 86,022,736 $4,520,490 $2,030,695 
Other deductions __.__ 162,454 194,665 127,781 67,043 
Pederal income taxes._ 369,203 562,516 +443,026 +290,445 
ted. exc. profits taxes 2,650,468 3,571,114 2,651,448 1,054,909 
State income taxes_-__ 183,809 274,362 229,378 108,097 


Appropriated for reserve 


Prov. for renegotiation: 
Estimated cash refund 340,000 
Reduction in post-war 
of excess profits tax 135,000 
Net income __.--____ $584,204 $785,080 $788,858 $510,200 
Dividends paid _______ $2,010,000 180,000 179,998 179,991 
Capital shrs. outstdg.__ 120,000 60,000 60,000 60,000 
Barns. per share______ $4.87 $13.00 $13.15 $8.50 


tIincludes $209,838 in 1945, $404,142 in 1944, $285,768 in 1943 and 
$48,675 in 1942 declared value excess profits tax. tAfter deducting 

t-war refund of $294,496 in 1945, $396,790 in 1944 and $294,605 

1943. $Includes $1,800,000 (represented by 60,000 shares of stock 
at a stated value of $30 per share). ; 


BALANCE SHEET, JUNE 30, 1945 

'ASSETS—Cash on hand and demand deposits, $1,041,296: U. 8S. 
Treasury notes, tax series C (amount in excess of income tax lia- 
bility), $137,847; accounts receivable (net), $792,181; inventories, 
$1,347,807; claims for refund of State income taxes, $155,542; cash 
surrender value of life insurance, $91,786; investments (at cost), in- 
cluding war savings bonds heid for issuance to employees, $2,888; 
employees’ accounts receivable and salesmen’s advances, $3,829; . plant 
and equipment—at cost (after allowance for amortization of $362,019 
allowance for depreciation of $742,508), $1,017,664; patents (less 
allowance for amortization), $16,665; deferred charges, $55,416: post- 
war refund of Federal excess profits tax (after estimated adjustment 

resulting from renegotiation), $475,052; tctal, $5,137,973. 


_ LIABILITIES—-Accounts payable, $449,358; employees’ payroll de- 
@uctions, $92,545; salaries, wages, commissions, etc., $95,569: real 
estate and personal property taxes, $30,720; Federal capital stock 
tax, $30,000; Federal and State social security taxes, $32,084; State 
fmcome and sales taxes, $184,067; royalties, machine rentals, etc., 
$29,539; provision for Federal income and excess profits taxes (after 
deducting U. S. Treasury notes—tax series C of $3,473,542), none; 
*provision for renegotiation, $624,578: reserve for anticipated future 
‘decline in inventory values, $120,000; common stock (authorized and 
issued 120,000 shares of no par value), $2,002,549; earned surplus, 
$1,446,963; total, $5,137,973.—V. 160, p. 1672. 


- Union Electric Co. of Missouri—Bids Invited— 


,, Company is inviting bids for the purchase of an issue of $1 } 
first mortgage and collateral Honest bonds, series due 1973, ee 

of 40,000 shares of preferred stock. Such bids will be received 
by the company at Room 1905, No. 6¢ Broadway, New York 4, N. Y., 
up to 12 neon, EST, on Oct. 22, 1945. ‘The interest and dividend 
rates are to be specified in the bids.—V. 162, p. 1556. 


_ Union Pacific RR.—Calls 314% Bonds— 


. All of the outstanding refunding mortgage 342% bonds, series A 
due June 1, 1980, have been called for redemption on Dec. 1, 1945, 
106 and interest. Payment will be made at The Chase National 

of the City of New York, trustee, 11 Broad Street, New York, 


‘Immediate’ payment of the full redemption price, together with 
interest to Dec. 1, 1945, will be aston “ 
made upon presentation and sur 


Bonds Authorized— 


The ICC on Oct. 5 authorized the company to issue not exceedin 
$61,602,000 of refunding-mortgage bonds, series B, to be sold at 
103.3599 and accrued interest and the proceeds used in connection with 
the redemption of a like principal amount of outstanding refunding- 

bonds, series A, due June 1, 1980.—V. 162, Pp. 1557. 


_, United Air Lines, Inc—Adds to Fleet— 


+The corporation has taken delivery on the first two of a fleet of 
four 220-mile-an-hour C-54-type airplanes for which it is 
*megotiating a lease with the Reconstruction Finance Corporation, it 
was announced on Oct. 16 by W. A. Patterson, President. 

These planes, which have been in Army service, will be reconverted 
“fe meet commercial airline traffic requirements, and 44 seats will be 


each. The planes also will have spacious cargo compart-. . 


ments, They will carry twice as many passengers as the present twin- 
engined DC-3 transports, as well as a much larger cargo load. 

Although deliveries of the planes now are being made, it is antici- 
pated that, because of the recor.version job, the first coast-to-coast 
schedules will not be flown until January, Mr. Patterson said. After 
the initial planes are reconverted the balance of the fleet will be 
delivered to United in rapid fashion. United is making arrangements 
with the Douglas Aircratt Co., builders of the C-54, to do the recon- 
version work. 

Mr. Patterson said that the fleet is being leased in view of the fact 
that United has a contract with the Douglas company for a faster, 
more modern type of four-engined plane, the DC-€—a 300-mile-an-hour 
transport which will carry 54 passenger plus 5,500 pounds of cargo. 

“United would have had four-engined planes in service as early as 
1941 if the war had not forced cancellation of our contract with the 
Douglas Aircraft Co. for a fleet of such planes,” Mr. Patterson said. 
‘The C-54 is substantially the same type as the DC-4 plane, and the 
use of this fleet of ships will fill a vital need fur additional seats and 
cargo space due to the increasing demand for air transportation. 
Our flight crews are thoroughly familiar with the C-54 isasmuch as 
we have operated over 4,000 trans-Pacific flights for the Air Transport 
Command with this type of plane.”’ 

Mr. Pattersen said that the four-engined planes would be put into 
service as rapidly as possible on both the coast-to-coast and the 
Seattle-San Francisco-Los Angeles-San Diego route. With the ad- 
ditional equipment, he said, United anticipates that, by late next 
spring, it will be able to meet the full and complete demands of the 
public for air transportation service.—V. 162, p. 1809. 


United Cigar-Whelan Steres Corp.—Dividend Ruling 

In connection with the declaration of a dividend of $26.25 per share 

on the $5 cumulative preferred stock to be payable on Nov. 1, 19465, to 

stockholders of record Oct. 15, 1945, the New York Curb Exchange on 
. 4 announced: 

‘In view Of the large amount of the above dividend, the Committee 
on Security Rulings rules that the $6 cumulative preferred stock of 
United Cigar-Whelan Stores Corp. be not quoted ‘ex’ said dividend of 
$26.25 per share until Nov. 1, 1945, the payment date for the dividend. - 
The committee further rules that ail certificates for said stock delivered 
after Oct. 15, 1945, in settlement of transactions made prior to Nov. 1, 
1945, must be accompanied by due bills for said dividend, and that 
such due bills must be redeemed on Nov. 2, 1945."—V. 162, p. 1680. 


United States & Foreign Securities Cerp. — Tenders 


Sought—Reclassification of First Preferred Approved— 

The directors on Oct. 15 authorized an expenditure of nut to exceed 
$3,400,000 for the purchase of first preferred stock at prices not to 
exceed $105 a share. All shares so purchased will be retired. 

A notice inviting tenders was sent to all first preferred holders at 
the —_ of business yesterday, The company will act on such tenders 
on Oct. 30. 

Stockholders, at a meeting in Baltimore on Oct. 15, authorized a 
reduction in the authorized first preferred stock from 250,000 shares 
to 172,319 shares, and approved the reclassification of this stock from 
a $6 dividend to a $4.50 dividend basis.—V. 162, p. 1328. 


le to arrange companies in exact alphabet 
ier However, they are always as near alphabetical 
position as possible. 


Vick Chemical Co. (& Subs.)—Annual Report— 


Years End. June 30— 1945 1944 1943 1942 
Sales, less returns, allow- 

ances and discounts. $35,608,278 $31,993,063 $28,318,036 $18,379,185 
*Cost of goods sold, sell., 


adver.and admin.exp. 29,699,027 25,902,495 22,032,667 13,814,518 
Profit from operation $5,909,250 $6,090,569 $6,285,370 $4,564,666 
Total income______-~- $5,909,250 $6,177,254 $6,334,285 $4,623,302 
Prov. for Fed., State and 

foreign income taxes. 3,345,000 13,418,451 3,614,924 2,222,361 
Loss on foreign raw 

Loss on disposal of fxd. 

Cash divs. of subsid. co. 15,312 13,901 15,396 15,2i7 
Prov. for possible war 

losses and other con- ; 
Cr200,000 73,000 397,949 167,000 
+Prop. of subs. co.’s net 

Net profit_._.....___._. $2.737,662 $2,460,916 $2,264,889 $2,196,213 
Previous 7,285,301 6,325,737 5,443,687 6,643,312 

Total surplus____- ~~ $10,022,963 $8,786,653 $7,708,576 $8,839,525 
1,358,960 1,360,660 1,362,360 1,638,291 
Goodwill of subsid. co. 

charged off____--.--- 11,986 140,692 20,479 1,753,497 
Prem. on redempt. of 

Earned surplus__---_- $8,652,017 $7,285,301 $6,325,739 $5,443,687 
Earn. per sh. on cap. stk. $4.03 $3.62 $3.32 $3.25 


*Including depreciation of $349,945 in 1945, $360,289 in 1944, $324,- 
850 in 1943 and $182,831 in 1942. ~+Allocated to minority interest and 
to shares acquired during the year. {After estimated post-war refund 
of U. 8S. and Canadian taxes of $196,259. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, $2,782,093; U. 8S. Treasury obligations, at cost, 
$3,025,662; U. S. post-war refund bonds, on hand and receivable, 
$287,631; accounts receivable, trade and other (after reserves ot 
$109,031), $2,389,374; inventories of finished stocks, work in process, 
raw materials and supplies (at cost or market, whichever lower), 
$8,336,161; cash surrender value of life insurance, $67,259; claim for 
refund of Federal taxes due to carryback of unused excess profits 
credit, $335,000; post-war refund of Canadian excess profits taxes, 
$61,081; investment in and advances to foreign affiliate, $38,073; 
fixed assets (after reserves for depreciation and amortization of 
$2,493,083), $3,202,629; advertising and maintenance supplies and 
other deferred charges, $202,792; trademarks and goodwill, $1; total, 
$20,727,775. 


LIABILITIES—Accounts payab!e and accrued liabilities, $1,565,804; 
provision for past service pensions, personnel selection, training and 
incentive compensation, $345,074; reserve for estimated Federal, State 
and foreign income and excess profits taxes, $4,163,087; reserve for 
war losses and post-war contingencies, $1,400,000; minority interest in 
subsidiary company, $236,974; capital stock (par value $5), $3,501,400; 
capital surplus, $1,752,648; earned surplus, $8,652,017; cost of 20,800 
shares of capital stock reacquired and held in treasury, Dr$889,229; 
total, $20,727,775. 


Amendment Approved— 


The stockholders at the annual meeting held on Oct. 16 approved 
the management’s proposed by-law amendment setting up a nominating 
and proxy committee for the stockholders.—V. 161, p. 2491. 


Ward Baking Co.—Listing of Additional Securities— 


The New York Stock Exchange has authorized the listing of 
$6,395,200 5%% 25-year debentures (subordinated); 63,952 shares 
of 542% cumulative preferred stock (par $100), and 732,495 shares 
of common stock (par $1), such listings to take effect upon the 
consolidation and merger of Ward Baking Co. of Ohio with and into 
the company. 
oaune owns all of the outstanding shares of Ward Baking Co. 

10. 

Upon. the consolidation and merger becoming effective, under the 
provisions thereof: 

(1) The holders of the 255.808 shares of $7 cumulative preferred 
stock outstanding, exciusive of the shares held by the company, 
will be entitled-to receive for each share thereof held. by them and 


all rights in respect thereof, including all dividends unpaid and 
accrued thereon, the following securities of the consolidated corpora- 
tion: (a) $25 of 5%‘ 25-year debentures (subordinated); (b) $25 
in new 52% cumulative preferred stock (a quarter share); (c) 242 
of common stock. 

(2) The holders of the 82,975 shares of the company’s outstanding 
class A stock will be entitied to receive for each share thereof held 
in respect thereof: (a) 1 share of new 

) w 
@ Warrant to purchase share of new 

(3) The holders of the 500,000 shares of the company’s outstanding 
class B common stock will be entitied to receive for each share 
thereof held by them and ail rights in respect thereof, a warrant 
to purchase % share of new common stock. 

(4) The $100,000 par value stock of Ward Baking Co. of Ohio 
outstanding, afl of which is owned by the company, will be ex- 
changed for 10,000 shares of new common stock of the company 


which will be held in the treasury of the consolidated corporation. 
Trustee, etc., Appointed— 


The Guaranty Trust Co. of New York has been appointed trustee, 
registrar and paying agent for $6,395,200 542‘2 debentures (subordi- 
nated), as registrar for $6,395,200 par value 5% % cumulative preferred 
stock; 1,250,u00 shares of 31 par common stock; and also appointed 
warrant agent for 291,487'2 warrants: Tne subscription warrants will 


be exercisabie at the Guaranty Trust Co. of New York dur their 
life.—V. 162, p. 1557. 


Warner Co.—To Redeem Ist Preferred Stock— 


The company has called for redemption on Nov, 15, next, all of its 
outstanding 7% {first preferred stock at-$50 per-share, plus unpaid 
accrued dividends amounting to- $34.56.per share. Payment will be - 
made at the Pidelity-Philadelphia .Trust-Co., 135 South Broad Street, — 
Philadelphia, Pa. 

.It was further announced that the redemption price in respect of - 
any of these shares will he paid.at any time upon. presentation and 
surrender of said certificates of preferred stoek.—V. 162, p. 1810. 


- Western Air Lines, Inc.—Submits Lower Rates— 


The corporation on Oct. 6 announced that shippers will save almost 
nine cents a ton-mile on air express’ under a new rate-scale sub- 
mitted by the airline to the Railway Express Co. ; 

The lower rate proposed by Western Air represents a reduction” 
from 70 cents per ton-miie to 61:4 cents, a cut of 13%.. - 

The present rate per pound to New ‘York is 84 cents. Under the 
new cost-scale approved’ by Western Air, the rate per pound to 
would be approximately’ 75 cents, officials of the airline 
estimated. 

Thomas Wolfe, Vice-President of Western Air, said that the new 
rate is expected to become effective in about 60 days, after concur- 
rence by the Express company.—V. 162, p. 1558. 


Western Electric Co., Inc.—To Build New Plant— 


As a part of the Bell System’s two.billion’ dolar post-war construc- 
tion program, this company has purchased property and will construct 
a new electronic components plant at Allentown, Pa., it was an- 
nounced on Oct. 11. 

The property consists of a 40-acre tract purchased from the Blue 
Ridge Real Estate Co. 

In the new plant the company plans to manufacture vacuum tubes, 
quartz crystals, temperature sensitive devices and other precision prod- 
ucts for use in Bell System communications facilities and in other 
commercial applications. Plans call for an office building having 
50,000 square feet of floor space and a manufacturing building of 
250,000 square feet, with related facilities such as a restaurant, medi- 
cal offices and recreation rooms. Because of the need for dust-free 
air as well as temperature and humidity controls, manufacturing areas 
will be fully air conditioned. The Austin Co. will be the architects 
and engineers on the project. 

It is anticipated that about one year will be required to complete 
the plant after construction work begins. Construction will begin 
pe = as — are completed and materials become available. 
DP. 


Western Newspaper Union—Partial Redemption— 


There have been called for redemption on Dec. 15, next, $60,000 
of 6’- convertible sinking fund debentures due Aug. 1, 1959, at par 
and interest. Payment will be made through the sinking fund at 
the Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York, N. Y.—V. 157, p. 352. 


Western Pacific RR. Co.—Orders Equipment— 


Charles Elsey, President, said this company, together with the 
Denver & Rio Grande Western RR. and Chicago Burlington & Quincy 
RR. had ordered six streamlined trains for joint operation between 
San Francisco and Chicago. The stainless steel, 10-car trains, powered 
by Diesel locomotives, will cost $10,500,000.—V. 162, p. 1558. 


Western Union Telegraph Co.—Earnings— 
Period End. Aug.31—  1945—Month—1944  1945—8 Mos.—1944 
$ 


$ 
Gross oper. revenues... 17,938,719 15,797,800 126,067,066 124,039,715 


Operating income ___-- 1,720,182 1,475,690 14,066,985 13,049,940 
Net earnings bef. taxes 
1,276,841 977,261 9,865,893 9,159,843 
Federal income taxes__ 472,000 358,000 3,252,000 4,391,000 
Net income, after all 
804,841 619,261 *6,613,893 4,768,843 


*Before deducting extraordinary adjustment of income in April, 
1945, amounting to $796,039, applicable to prior years, to write off 
unrecoverable advances made to certain lessor companies for payment 
of their taxes, and interest on the advances. 


Concludes FM License Agreement— 


This company and Major Edwin H. Armstrong have concluded an 
agreement whereby the Western Union wif be free to use the Arm- 
strong FM inventions in its development of a telegraph radio relay 
system. The license agreement will run until 1956.—V. 162, p. 1329. 


Wheeling & Lake Erie Ry.—Trustee, Etc.— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee, paying agent and sinking fund agent for a $50,000,000 gen- 
eral and refunding mortgage issue dated Sept. 1, 1945.—V. 162, p. 1816. 


(J. B.) Williams Co., Hartford, Conn.—Calls 75-Cent 
Preferred Stock—New Issue to Be Authorized—Ex- 
change Offer-— 


The directors have voted to call all the 99.600 outstanding shares 
of 75-cent cumulative preferred stock ‘par $5) on Nov. 15 at $25 a 
share and the current quarterly dividend of 25 cents. The dividend 
is payable to stockholders of record Oct. 15. 

Holders of stock have two options—the $25.25 in cash, or they may 
deposit their shares at the Hartford-Connecticut Trust Co., Hartford 
Conn., to be exchanged for new preferred shares, if authorized by the 
siockholders at a meeting to be held on Nov. 16, The new preferred 
is to have a guaranteed annual dividend of $1 a share. The out- 
standing preferred carried a dividend of 75 cents a year and par- 
ticipated equally with the common on dividends. Payments thereon 
have been at the rate of $1 annually. 

The directors also voted the usual quarterly dividend of 25 cents a 
share on the common stock, par $5, payable Nov. 15 to holders of 
record Oct. 15.—V. 139, p. 2850. ; 


Wisconsin Public Service Corp.—Weekly Output— 
_ Electric output of the corporation for the week ended Oct. 13, 1945, 
totaled 11,037,000: kwh. as compared kwh. for the 
corresponding week last year, a decrease 4.0%. 

Electric output of this corporation for the week ended Oct. 6, 1945, 
totaled 10,972,000 kwh. as compared with 11,346,000 kwh. for the 
corresponding week Iast year, a decrease of 3.3% .—V. 162, p. 1810. 
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(1) Acquired 9,600 shares and issued 10,180 shares covering the purchase of 
the following: 

Williams-McWilliams Dairy Prod., Inc., 4,632 shares. 

Royal Palm Creamery, Inc., 2,792 shares. 

Royal Palm Dairy, Inc., 1,262 shares. 

Lee Country Ice Cream Co., 824 shares. 

Lakeland Creamery, Inc., 670 shares. 

(2) Decrease represents shares delivered under the Employees Extra Com- 
pensation Plan. 

(3) Acquired from January 1945 to Aug. 31, 1945. 


The New York Curb Exchange made available on Sept. 22 the 


following list of issuers of fully listed securities which have reported. 


changes in their holdings of reacquired stock: 


Shares Shares 
Previously Per Latest 


Company and Class of Stock— Reported Report 


American General Corp., common-__-_---_-.------------- 448,859 450,713 
Crown Central Petroleum Corp., common-_-____----------- G14 616 
Detroit Gasket & Mfg. Co., 6% preferred__._-__---~---- 150 200 
Equity Corporation, $3 conv. preferred___..-.----------- 76,295 77,095 
Hygrade Food Products Corp., common_--_-_.----~----~~-- 32,541 35,466 
Internationa] Utilities Corp., $3.50 preferred.___-__------ None 626 
International Utilities Corp., 271. 273 
New Process Company, common -_--------------------- 127 177 
New York Merchandise Co., Inc., common 130,481 130,681 
Sterchi Bros. Stores, Inc., 5% 2nd preferred__.--------- 20 120 
Sterling, Inc., common.._.......--.~------------------- 115,028 63,894 
Utility Equities Corp., $5.50 dividend prior stock__~~~--~- 12,900 12,925 


Fairchild Retail Price Index Shows First 
Change in Months in August 


For the first time in months, the Fairchild Publication’s Retail 
Price Index showed a change in August according to the Sept. 17 
advices of the Fairchild Publications. The Index showed a fractional 
gain of 0.1% as compared with the previous month and showed a 
similar advance as compared with the corresponding month a year 
ago. The composite index also shows an advance of 27.7% as com- 
pared with the pre-war level of 1939-40. The advices continue. 


The fractional gain in the composite index was due to an advance 
in sheets as well as furs. OPA granted sheet manufacturers higher 
levels while at the same time it has also removed ceilings from ex- 
pensive furs. Although other minor adjustments in the index were 
made during the month, fractional declines were recorded for infants’ 
and children’s socks and floor coverings. Infants’ and children’s shoes 
showed a very slight gain. As compared with a year ago, minor 
udvances were recorded for sheets, furs. men’s underwear and 


shirts as well as men’s clothing and infants’ and children’s shoes. 
Slight declines were recorded for silk and cotton piece goods, 
women’s aprons and underwear, men’s hosiery, infant’s and children’s 
socks, and floor coverings. 

The gain in the composite index of only 27.7% must be partly 
explained by the fact that the Fairchild Index does not include 
style items and only includes a minimum of women’s apparel. The 
advance in style items has been greater than standard merchandise. 
- Furthermore, the Index does not measure changes in quality, which 
undoubtedly represent a good-sized advance in former values re- 
ceived for the same dollar. 

An analysis of the individual items comprised in the Index shows 
some very marked gains as compared with the 1939-40 pre-war 
level. The greatest increases were recorded in silk and cotton piece 
goods, sheets and blankets, women’s aprons and furs, and furniture 
and floor coverings. If it were possible to measure the price changes 
of such items as women’s coats, women’s dresses, men’s sports shirts, 
_ bags, and novelty jewelry the gains would be still greater than the 
items quoted in the Index. It seems, therefore, that the composite 
index of the general merchandise was probably at least 45% or 
nearly 50% above the pre-war level. 

As the supply of consumer’s goods increases, price changes should 
be more indicative of supply.and demand tendencies. However, it 
_ is questionable whether there will be any decline in retail prices of 
standard merchandise for some months in view of the consumer re- 
quirements and inventory replacement. The decline will come in 

the form of quality improvement which ‘will not be recorded in the 
- §jndex according to A. W. Zelomek, Economist, under whose super- 
' vision the index is compiled. 


metic averages of subgroups. 


Note—Composite index is a weighted aggregate. 


or group inaexes are arith- 


domestic consumption. 


INST 


*Mine or smelter production or shipments, and custom intake including scrap. 
tBeginning March, 1941, includes deliveries of duty paid foreign oper for 


Latest Summary of Copper Statistics 


The Copper Institute on Oct. 11 released the following statistics 
pertaining to production, deliveries and stocks of duty-free copper. 


3UMMARY OF COPPER STATISTICS a BY MEMBERS OF THE COPPER 


(In Tons of 2,000 Pounds) 
Deliveri Stock 

veries toc Increase (+ 

U. 8. Duty Production to Customers End of __ or Decreases et? 

Free Copper *Crude Refined +tDomestio Export Period Blister Refined 
ear 1939__ 836,074 818,289 614,407 134,152 159,485 +17,785 —130.270 
Year 1940__ 992,293 1,033,710 1,001,886 48,537 142,772 -—41,417 — 16,713 
fear 1941. 1,016,996 1,065,667 1,545,541 307 75,564 —48,671 — 67,208 
Year 1942._ 1,152,344 1,135,708 1,635,236 eects 65,309 +16,636 — 10,255 
Year 1943__ 1,194,699 1,206,871 1,643,677 pickalin 52,121 —12,172 — 13,188 
Year 1944._ 1,056,180 1,098,788 1,636,295 66,780 ~—42,608 + 14,659 
9 Mos., 1945 644,396 636,470 1,190,185 ane: 68,791 + 7,926 + 2,011 
Jan., 1945__ 73,754 67,726 145,904 re 59,715 + 6,028 — 17,065 
Peb., 1945__ 67,496 69,950 172,585 meesel 57,142 — 2,454 — 2,573 
Mar., 1945_ 76,537 76,395 218,488 Suteu 51,861 4+ 142 — 5,281 
Apr., 1945_ 74,392 75,436 161,111 pees 55,453 — 1,044 + 3,592 
May, 1945_ 74,469 85,319 139,203 pears 63,841 —10,850 + 8,388 
June, 1945_ 72,271 74,377 94,031 deci 70,738 — 2,106 + 6,897 
July, 1945_ 72,855 72,995 88,661 skits 76,166 —- 140 + 5,428 
Aug., 1945_ 68,253 69,127 66,840 sete 80,316 — 874 + 4,150 
Sept., 1945_ 64,369 45,145 £3,362 tities 68,791 +19,224 — 11,525 


tAt refineries on consignment and in exchange warehouses, but not 
consumers’ stocks at their plants or warehouses. <t J including 


§Computed by difference between mine and refined production. 
Note—Statistics for the month of August, 1945, have been revised. 


Labor Dept. Reports Hours and Earnings in April 


Almost 15 million (about 242%) fewer hours were worked by 


factory wage earners in the mid-week of April as compared with the 
mid-week of March, Secretary of Labor Frances Perkins reported on 
June 22. “The average work-week declined only slightly, from 45.4 
to 45.2 hours but employment declined 262,000,” she said. She added 


that “large employment declines coupled with a slightly shorter work- 
week in the durable goods group *- : 


lion aggregate hours per week. 
The transportation equipment 
group alone accounted for almost 
half of this decline, while the ma- 
chinery and iron and steel groups 
each reported decreases of ap- 
proximately 142 million. For the 
most part, these reflect downward 
revisions of production require- 
ments resulting in layoffs and 
shortening of the scheduled work- 
weeks.” Continuing, Miss Perkins 
advices said: 


Only one major manufacturing 
group, petroleum, showed an in- 
crease in total manufacturing 
hours worked per week. With a 
shortage of labor in the petroleum 
industry, wage earners worked 
overtime to meet increased pro- 
duction needs. While employment 
declined by 1,000, the average 
work-week for the group was 
lengthened by almost 214%, the 
largest March-April increase for 
all major groups. 


Declines of over one million 
total hours were reported by two 
nondurable goods groups—apparel 
and textiles. Seasonal employ- 
ment decreases plus a reduction 
in the average work-week occa- 
sioned by the observance of Easter 
holiday by many firms in these 
industries accounted for the drops 
in the aggregate hours of 5% in 
‘the apparel and 3% in the textile 


resulted in a drop of over 10 mil- | 


Weekly earnings for all manu- 
facturing dropped slightly in 
April—from $47.43 to $47.16. For 
the most part, this reflects the 
shorter average work-week. Out 
of the 20 major groups, 6 reported 
gains in weekly earnings.. In all 
but one case this increased weekly 
pay was the result of both a 
longer work-week and increased 
hourly earnings. Only in the food 
group did the increase in weekly 
earnings occur in spite of a 
shorter work-week. 

Average hourly earnings re- 
mained approximately the same 
over the month. However, 13 of 
the major manufacturing groups 
showed a rise in hourly pay, in 
8 of which the rise occurred in 
spite of a shorter work-week. A 
combination of factors, such as 
cutbacks resulting in the retention 
of higher-paid workers and wage- 
rate increases was mainly respon- 
sible for the rises. In the textile 


‘group average hours dropped 1%, 


yet hourly. earnings increased 
slightly, showing the first effects 
of the new 55-cent minimum wage 
rate for textile workers. 

The largest increases in hourly 
earnings over the month were re- 
ported by the rubber and lumber 
groups. Some firms in the rubber 
tire and tube industry reverted to 
a seven-day week after a partial 
alleviation of the carbon-black 
shortage which affected opera- 


of money a day, for a total], of 
2,646,134,101 pieces of domestic 
issue, and 1,388,971,000 pieces for 
11 friendly foreign, governments. 
The total number of pieces struck, 
domestic and foreign, was 4,035,- 
105,101. The value of domestic 
coinage was $124,754,925.25, ? 
the highest on record. 

For the fiscal year ended June 
30, 1944, the total of doméstic 
coinage was 2,578,640,270 pieces 
with face value of $109,464,83§.70. 
Coinage, domestic and foreign, to- 
talled 3,066,487,270 pieces that 
year. The Treasury advices add: 

“The steady expansion in de- 
mand for the nation’s coins is a 
result primarily of the wartime 
tempo of business. Mint institu- 
tions worked 24 hours a day, seven 
days a week last year to keep 
abreast of needs. 43 

“Nearly two billion pieces of thé 
1945 production were in the ever- 
busy l1-cent denomination. Ap- 

roximately 63,000,000 half dol- 

rs, 126 ,000 quarter dollars, 
342,000,000 10-cent pieces, and 
156,000,000 5-cent coins were 
turned out. 

“Coinage orders were executed 
for Australia, Dominican Republic, 
El Salvador, Ethiopia, Greenland, 
Guatemala, Netherlands, Peru, 
Philippine Islands, Saudi Arabia, 
and Venezuela. 

“Currently, Mint experts are 
working on plans for a new 10- 
cent piece commemorating the 
late President Franklin D. Roosé- 
velt. which will go into circula- 
tion early next year. The designs 
are being made by John R. Sin- 
nock, 57-year-old chief engraver, 
who also designed the Purple 
Heart medal, considered by many 
to be the most beautiful of the 
awards to the nation’s war heroes. 
Mr. Sinnock, designer of a num- 
ber of medals of the Presidential 
and other series, is considered ore 
of the world’s great artists in 
this highly specialized field, and 
has won many national and in- 
ternational awards. 

“Mint production of medals for 
the Army, Navy, Marine Corps 
and Coast Guard is itself big busi- 
ness, currently employing sub- 
stantial personnel and operating 
on a 24-hour-a-day basis. ¥ 
“Mint designers also are pre~ 
paring for production and early 
offering to. the public of a me- 
morial medal honoring Mr. Roose- 
velt, and an inaugural medal 
Truman, fulfilling a tradition that 
dates back to George Washington. 
Traditional, also, are medals bear- 
o e easury; Secretary 
Vinson will be so honored. a 
“The memorial medal for 
Franklin D. Roosevelt will, on its 
face, bear his likeness;.and: on the 
reverse carries a design ofa seatéd 
figure, palm branch in hand, in a 


pose suggestive of mourning. It 


tions in March. Earnings in- 


will be vroduced at the’ 


bearing the likeness of President’ 
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Market Value of Stocks on New York 
Stock Exchange Higher in August 


The New York Stock Exchange announced on Sept. 10 that as of 


the close of business Aug. 31 


, there were 1,263 stock issues, aggregat- 


ing 1,548,071,937 shares listed on the New York Stock Exchange, 


with a total market f 
figures as of July 31 of 1,261 issues, agereg 
‘total market value $61,242,460,874. 
, In making the announcemen 

“As of the close of business A 
member total net borrowings 


amounted to $ 


t the Exchange also said: 
ug. 31, New York Stock Exchange 
983,458,476 of which $616,- 


707,809 represented loans which were not collateralized by U. S. 


Government issues. 
‘ket value of all list 


As the loans not collateralized by U. Ss. 
-all other types of member borrowings, 


exceed the precise relationship 


and their total market value.” 


In the following table listed 
“dustrial groups with the aggrega 


he ratio of the latter borrowings to the mar- 
a eens, on that date, was, therefore, 0.93%. 


Government issues include 
these ratios will ordinarily 


between borrowings on listed shares 


stocks are classified by leading in- 
te market value and average price 


y f $64,315,140,586. This compares with the 
ating 1,544,427,777 shares; 


August 31, 1945— _———-July 31, 1945—— 
Market Value Av. Price Market Value Av. Price 
$ 
 Group— 
Amusemen 752,007,023 27.05 697,112,905 25.11 
5,758,160,622 46.84 5,215,450,766 43.25 
Aviation_ 985,897,993 23.14 947,493,415 22.25 
869,822,980 38.06 753,800,238 33.24 
Business and Office Equipment__--- 556,199,337 42.43 524,049,673 39.97 
Chemical___---- 7,323,528,835 $71.14 6,803,073,278 66.28 
Biectrical Equipment 2'224.485,233 42.83 2,032,786,114 39.15 
ery 954,520,395 66.99 905,770,628 63.56 
1 1,262,369,672 25.43 1,151,986,834 23.40 
4.035,360,591 44.39 3.801,238,455 42.86 
75,136,412 36.74 64,152,157 33.32 
tealty__ 43.957.048 9.11 44.150. 
297,197,840 34.89 292,922,605 34.39 
ity & 527,726,428 33.37 2,323,314,776 30.87 
Min: “785,539,859 , 728,976, i. 
Publishing. 794,655,093 33.01 734,046,358 30.50 
roleum 6,872,818,511 33.28 6,762,559,187 32.75 
5.317,656,841 48.78 48.79 
3,771.109,421 46.19 3'525,240.7: 
779,812,029 70.68 703,440,289 65.84 
uild rating-_------ 131,075,332 23.79 862, 
24,788,896 14.37 25,167,404 14.59 
Ifon & Coke 2,896,592,163 56.30 2,786,969,140 54.52 
‘Textiles. 795,601,193 44.13 715,592,607 39.69 
1,648,319,953 58.37 1,516,221,475 53.70 
& Blectrie (Operating )-----. 2,909,117,106 33.21 —«-2,879,102,807 32.92 
flectric (Holding)_------. 1,658,740,793 17.45 1,648,831,045 17.32 
ations 4,521,850,957 103.99 4,412,158,361 101.53 
. eous Utilities 149,746,64 25,62 145,495,733 24.90 
Cos. Operating 1,077,097,175 31.66 1,042,592,897 30.65 
Companies 1,258,928,263 27.99 1,135,630,952 27.43 
365,319,934 35.06 353,802,464 33.9% 
All Listed Stocks. 64,315,140,586 41.55  61,242,460,874 


39.65 


Market Value of Bonds on New York Stock Exch. 


The New York Stock Exchange announced on Sept. 12 that as of 
the close of business Aug. 31, there were 1,017 bond issues, aggre- 
gating $126,593,471,557 par value with a total market value of $129,- 
748,212,202. The comparable figures for July 31 were 1,080 bond 
issues, aggregating $126,317,458,957 par value; total market value 
$130,074,758,528. 

In the following table listed bonds are classified by governmental 
and industrial groups with the aggregate market value and average 
price for each: 


-—August 31, 1945 ——July 31, 1945 
Average Average 
J. 8. Government (incl. N. Y. 
State, Cities, etc.)_----- 113,357,€24,303 103.68 113,438,269,676 104.028 
gv. 8. companies: 
Amusement 7,725,000 103.00 7,790,625 103.88 
Automobile 5,930,500 102.25 5.930.500 102.25 
Building 2,789,620 101.60 2,644,860 103.00 
Business and office equipment- 14,860,800 107.50 14.626,240 107.25 
Chemical 20,805,000 10).49 21,114,375 103.60 
Electrical equipment --------- 20.425,000 102.13 20,425,900 102.13 
Pinancial 42,209,554 102.22 42.399.279 103.39 
‘ood .. 263,645,870 105.63 210,219,905 105.33 
Land and realty 12,918,900 78.58 12.853,950 78.19 
Machinery and oo 9,055,865 101.95 101.91 
Mining (excluding iron)-_---.---. 55,652,137 91.15 67,510,383 94. 
Paper and 31,953,327 14.59 32,023,963 104.62 
Petroleum 582,573,245 1093.72 593,566,664 103.75 
Railroad 8,168,960.524 92.61 8,286,456, 002 94.5 
Retail merchandising ......- 7,11C,675 99.90 7,160,416 100.60 
Rubber 80,169,063 102.28 79,756,250 102.75 
Shipping services _......-----. 18,768,246 97.57 21,576,760 101.63 
Steel, iron and 181,221,495 105.37 253,003,343 104.55 
Textiles 35,703,421 104.12 35,403,393 103.25 
Tobacco °256,272,444 104.92 255,362,230 104.54 
Utilities: 
Gas and electric (operating). 3,028,217,094 106.28 2,065,171 147 106.43 
Gas and electric (holding) --- 60,353,820 108.11 © 59,556.430 106.68 
Communications __....-.-.. 1,063,299,902 111.80 1,065,371,554 111.74 
Miscellaneous utilities__..___ 107,574,511 78.62 109,757,407 80.22 
0. 8. companies oper. abroad__ 159,830,636 93.17 160,419,914 93.52 
Miscellaneous businesses__.____ 23,805,000 103.50 23,690,000 103.00 
fotal U. 8. 14,281.916,649 97.67 14,464,033,448 98.88 
foreign government 1,440,111,744 74.12 1,443,571,927 74.87 
Poreign 668,359,506 94.13 668,883,477 94.19 
All sted bonds 129,748,212,202 102.49 130,074,758.528 102.97 


The following table, compiled by us, gives a two-year compari- 
son of the total market value and the total average price of bonds 
listed on the Exchange: 


We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 


Aver: Average 
Market Value Price Market Value Price 

1943— $ $ 1944— $ $ 
47,710,472,858 32.04 Sept. 30__----__ 52,929,771,152 35.75 
48,711,451,018 32.82 53,086,843,093 35.84 
Oct. 30_.___--- 48,178,040,869 32.44 53,591,644,063 36.14 
45,101,778,943 30.33 55,511,963,741 37.20 

47,607,294,582 31.96 
1944— 1945— 

31........ 48,396,650,695 32.47 56,585,846,293 37.84 
Peb. 29........ 48,494,092,518 32.51 59,680,085,110 39.84 
Mar.  49,421,855,812 33.12 57,383,487,905 38.15 
Apr. 48,670,491,772 32.59 61,496,723,658 40.68 
May 31-....... 50,964,039.424 34.14 62,430,603,026 40.64 
June 30__-..... 53,067,698,691 35.55 62,636,685,716 40.68 
July 52,488,254,469 35.07 61,242,460,874 39.65 
Avg. 31-------. 53,077,487,308 35.40 64,315,140,586 41.55 


Finished Steel Shipments by Subsidiaries of 
United States Steel Corporation Off in Sept. 


Shipments of finished steel products by subsidiaries of the United 
States Steel Corp. in September amounted to 1,321,576 net tons, 
against 1,332,180 net tons in August, 1,733,602 net tons in September, 
1944, and 1,664,577 net tons in September, 1943. In the like month 
of 1942 they were 1,703,570 net tons. 

For the 25 working days in September, 1945 the average daily 

deliveries were 52,863 net tons. This compares with 49,340 net tons in 
August for 27 days, and with 66,667 net tons in September, 1944, 
when there were 26 working days. 

Deliveries for the quarter ended Sept. 30, last, reached 4,262,750 
net tons, against 5,123,714 net tons in the preceding three months, 
and 5,231,612 net tons in the third quarter of last year. 

For the first nine months of 1945, shipments totaled 14,387,709 
net tons, compared with 15,864,466 net tons in the corresponding pe- 
Tiod of 1944, a decrease of 1,476,757 net tons. 

The following tabulation gives shipments by subsidiaries of 
United States Steel Corp. monthly from the beginning of 1940 
(figures in net tons): 


1945 1944 1943 1942 1941 1940 
..----. 1,569,115 1,730,787 1,685,993 1,738,893 1,682,454 1,145,592 
------ 1,562,488 1,755,772 1,691,592 1,616,587 1,548,451 1,009,256 
March ........ 1,869,642 1,874, 1,772,397 1,780,938 1,720,366 931,905 
April ....-.--- 1,722,845 1,756,797 1,630,828 1,758,894 1,687,674 907,904 
May ---- 1,797,987 1,776,934 1,706,543 1,834,127 1,745,295 1,084,057 
dune ......._ 1,602,883 1,737,769 1,552,663 1,774,068 1,668,637 1,209,684 
duly ---- 1,608,994 1,754,525 1,660,762 1,765,749 1,666,657 1,296,887 
1,332,180 1,743,485 1,704,289 1,788,650 1,753,665 1,455, 
ber 1,321,576 1,733,602 1,664,577 1,703,570 1,664,227 1,392,838 
October 1,774,969 1,794,968 1,787,501 1,851,279 1,572,408 
November - + 1,743,753 1,660,594 1,665,545 1,624,186 1,425,352 
December 1,767,600 1,719,624 1,849,635 1,846,036 1,544,623 
‘Total By mos. pode 21,150,788 20,244,830 21,064,157 20,458,937 14,976,110 
Yearly adjust.__ *98,609 *97,214 *449, *42,333 37,639 
Tota! 21,052,179 20,147,616 20,615,137 20,416604 15,013,749 
*Decrease. 


-.  Nete—The monthly shipments as currently reported during the year 1945, are sub- 
ject to t reflecting annual tonnage reconciliations. : 


Average Average 
1943— Market Value Price 1944— pr Value Price 
8 
80, 109,269,964 99.23 102,017,012,414 100.61 
80,149,558,292 99.37 101,801,493,498 100.71 
90,501,768,934 99.45 101,377,604,946 100.92 
90,076,888,558 99.02 112,620,708,662 101.35 
90,274,071,634 99.38 
1944— 1945— 
90,544,387,232 99.78 114,019,500.804 101.91 
95,713,288,544 100.32 114,831,886,516 102.53 
Apr. 29....---. 95,305,318,075 100.31 115,280,044,243 103.10 
 - 93,849,254,814 100.62 114,857,381,979 103.01 
June 30__...... 96,235,324,054 100.53 114,767,523,198 103.45 
102,284,657,208 100.71 130,074, 758,528 102.97 
102,328,885,992 100.74 129,748,212,202 102.49 


give below: 


Bank Debits for Month of September 


The Board of Governors of the Federal Reserve System issued 
on Oct. 10 its usual monthly summary of “bank debits” which we 


SUMMARY BY FEDERAL RESERVE DISTRICTS 
(In millions of dollars) 


—3 Months Ended— 


Sept. Sept. Sept. Sept. 

Federal Reserve District— 1945 1944 1945 1944 
3,153 3,103 10,617 9,376 
a 30,678 29,109 98,413 88,357 
2,971 3,075 9.496 9,291 
2,843 2,701 8,299 7,827 
10,161 10,902 30,999 33,315 
1,654 1,430 4,509 4,112 
2,054 2,094 6.323 6,144 
6,585 6,382 20.582 19,229 
Total, 334 centers 71,172 70,389 223.543 212,422 
"Hew Tere 28,545 26,860 91,523 81,499 

*140 other centers_._____-__-_ 35,721 36,765 110,77 110,685 

193 other centers.............. 6,906 6,764 21.246 20,238 


*Included in the national series covering 141 centers, available beginning in 1919. 


Non-Farm Mtg. Recordings 


Non-farm mortgage financing 
in the nation reached $469,000,000 
in July, 4% less than the high 
totals of the preceding two 
months, but 14% above July 1944, 
the Federal Home Loan Bank 
Administration reported on Sept. 
8. The advices state that all types 
of real estate lenders shared in 
the June-July decline which was 
general throughout the country 
and largely due to seasonal fac- 
tors. It is further announced: 

The report revealed changes 
in the relative participation of 
classes of lenders in total mort- 
gage financing over the period of 
the war. Comparing activity of 
lenders in the first seven months 


of 1945 with the same months of 
1941, it showed that individual 
mortgagees increased their part of 
the total business from 16.5% in 
1941 to 26.1% in 1945. Savings 
and loan associations gained from 
32% to 34.7%. 


Tle ratio for other types of 
lending institutions declined: in- 
surance companies from 8.3% to 
4.6%; banks and trust companies 
from 249% to 18.8%; mutual 
savings banks from 4.4% to 3.6% 
and miscellaneous lending institu- 
tions from 13.9% to 12.2%. 


The estimates are based on 
mortgages recorded up to $20,000. 
Following are the number and 
dollar amount of recordings, by 
type of lender, for July 1945: 


Number Amount Per Cent 
Savings and loans associations__._.._.____ 48,519 $169,784,000 36% 
Insurance companies -..............._..___ 3,867 20,173,000 4 
Banks and trust companies_______._________ 24,837 90,199,000 19 
Mutual savings banks —...-.__.____._______ 4,389 18,062,000. 4 
Miscellaneous lending institutions_._.________ 14,072 54,087,000 12 


\Asks Funds for UNRRA 


An immediate appropriation of 
$550,000,000 for the United Na- 
tions Relief and Rehabilitation 
Administration has been requested 
of Congress by President Truman, 
Associated Press advices from 
Washington stated on Oct. 7. The 
purpose of the appropriation, the 
President stated, was to enable 
the UNRRA to meet “acute need 
and privation” in Europe this 
winter, and he added that further 
funds would be requested for the 
agency in the near future so that 
it may “meet its new responsibil- 
ities and complete its programs.” 

Hearings are expected to staft 
soon on the proposal, which was 
contained in a letter to House 
Speaker Rayburn (D.-Tex.), the 
Associated Press reported, and 
continued: 

A major fight over the recom- 
mendations, particularly regarding 
any funds beyond the $550,000,- 
000, seemed certain. Criticism of 
UNRRA has been voiced fre- 
quently in both the Senate and 
House, particularly by several ot 
the Congressmen who toured Eu- 
rope this summer. 

Some of the legislators sug- 
gested that UNRRA be abolished 
and that the relief work be turned 
over to the Red Cross or some 
similar agency. 

President Truman _ expressed 
the view in his message that Con- 
gress is obligated to provide the 
$550,000,000. He recalled that the 
United States had pledged a con- 
tribution of $1,350,000,000 when 
UNRRA was set up in 1944, but 
_ only given $800,000,000 thus 
ar. 

He gave no indication of how 
much more he would ask beyond 
the $550,000,000, but said “I shall 
shortly submit a recommendation 
for ...an additional contribution 
to enable UNRRA to meet its new 
responsibilities and to complet 
its programs.” 

Regarding the agency's need for 
funds, Mr. Truman said, according 
to the Associated Press: : 

“The people of the liberated 
countries who so gallantly resisted 
Axis oppression throughout the 
war now face a winter of acute 
need and privation. 


“They look to UNRRA for as- 
sistance. 

“Unless UNRRA is enabled to 
speed ample shipments of supplies 
to these war-stricken areas, wide- 
spread starvation and disease will 
result. 

“Our wholehearted support will 
be a real contribution toward a 
stable and enduring peace.” 

Mr. Truman.-enclosed with his 
message a letter from Paul H. 
Appleby, Acting Budget Director, 
who said: 

“Present funds (for UNRRA) 
are nearly exhausted. 

“The remainder of the funds 
authorized by Congress is neces- 
sary at once, if UNRRA is to be 
able to continue to provide the 
supplies now available for pur- 
chase and urgently needed for the 
forthcoming winter. 

“Every effort will be made to 
draw to the greatest possible ex- 
tent upon the United States sur- 
plus stocks located abroad and in 
this country. 

“At this time, however, it is not 
possible to determine the extent 
of the surpluses which would be 
useful for UNRRA programs.” 

Meanwhile, the Associated Press 
reported, UNRRA has announced 
that shipments of relief supplies 
to liberated lands have reached 
2,079,000 tons worth $530,000,000. 

About half the tonnage has been 
food. 


The supplies have gone to Al- 
bania, Czechoslovakia, Greece, 
Italy, Poland, Yugosalvia and 
China. Greece.and Yugoslavia 


have received the biggest amounts 
—1,168,900 tons valued at $189,- 
800,000° for Greece, 455,400 tons 
worth $143,600,000 for Yugoslavia. 
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" September Engineering Construction Highest 
Since July 1943 


Civil engineering construction volume climbed to $235,155,000 
in September, an average ofg $58,789,000 for each of the four weeks 
of the month, and the highest weekly average volume reported since 
July 1943, according to “Engineering News-Record.” Private con- 
struction reached the highest total since Oct. 1940 and is the principal 
factor behind the increase in construction volume. The September 
weekly average volume is 37% higher than the average for the 
five weeks of Aug. 1945, and is 99% above the four-week Sept. 
+4 average. The report issued on Oct. 4 also said in part: 

Private construction, on the weekly average basis, tops last 

month by 120%, and is up 758% compared with last year. Increased 
for the in both industrial and commercial building, is responsible 
or the rise in private work. Public construction, however, is 29% 
lower than a month ago and 32% under a year ago as a result of 
the decrease in federal volume. Federal construction drops 53% 
below the preceding month and 63% below the corresponding 1944 
month’s total. The decrease in federal volume offset the 10% gain 
in state and municipal construction as compared with a month ago, 
and the 72% increase as compared with a year ago. 

Civil engineering construction volumes for’ the current month, 
last month, and the 1944 month are: 


Sept., 1945 Aug., 1945 Sept., 1944 

(4 weeks) (5 weeks) (4 weeks) 
Total U.S. Construction___._ $235,155,000 $213,960,000 $117,919,000 
Private Construction ____-_- 167,853,000 95,262,000 19,561,000 
Public Construction ______-_ 67,302,000 118,698,000 98,358,000 
State and Municipal -__- 39,702,000 45,262,000 23,125,000 
27,600,000 73,436,000 75,233,000 


The September construction total brings 1945 volume to $1,496,- 

254,000 for the nine-months, an 8% increase over the $1,379,561,000 
reported for the corresponding 1944 period. Private construction, 
$561,764,000, is 93% above last year, and is responsible for the 
higher total as public construction, $934,490,000, is 14% below a 
year ago. Of the public total, $258,582,000 is in state and municipal 
works, up 35% compared with last year, and $675,908,000 is in 
federal work, 25% below the 1944 period’s figure. 
Compared with their September 1944 volumes, the current 
month’s totals show gains in New England, 28%; Middle Atlantic, 
428%; Middle West, 329%; and West of Mississippi, 38%. South 
and Far West are 5 and 13% lower, respectively, than a year ago. 


New Capital 

New capital for construction purposes for September totals $47- 
473,000, a 228% increase over the Sept. 1944 volume. Of the month’s 
total, $24,420,000 is in corporate security issues, and $23,053,000 is 
in state and municipal bond sales. 

' The month’s new financing brings the 1945 total to $1,649,236,000, 
a volume 2% above the $1,612,620,000 reported for the nine- month 
1944 period. Private investment, $435,738,000 is up 110% compared 
with last year. Federal funds for non-federal work, $163,600,000, 


top a year ago by 16%, but federal appropriations for ‘federal work, 
$1, 049,898,000, are 17% lower. 


Colton Ginned From 1945 Crop Prior to Oct. | 


The Census report issued on Oct. 8, compiled from the indi- 
vidual returns of the ginners, shows as follows the number of bales 
of cotton ginned from the growth of 1945 prior to Sept. 1, 1945 and 
comparative statistics to the corresponding date in 1944 and 1943. 


RUNNING BALES 
‘Counting round as half bales and excluding linters) 


- State— i945 1944 1943 
Dnited States *2,176,073 3,988,150 5,749,745 
Alabama -_--- 344,367 468,888 603,110 
Georgia ‘a 218,426 350,033 509,861 
Louisiana 192,760 318,424 493,483 
9,020 99,230 97,339 
161,140 342,914 362,696 
Texas 681,323 717,406 1,471,058 
EES 319 10,219 10,045 


*Includes 132,737 bales of the crop of 1945 ginned prior to Aug. 1 which was 

counted in the supply for the season of 1944-45, compared with 48,182 and 107,053 
bales of the crops of 1944 and 1943. 
The statistics in this report include 127 bales of American- 
Egyptian for 1945, 469 for 1944 and 7,001 for 1943; also included are 
no bales of Sea-island for 1945, none for 1944, and 37 for 1943. The 
ginning of round bales has been discontinued since 1941. 

The statistics for 1945 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 
mitted by mail. The revised total of cotton ginned this s season prior 
to Sept. 16 is 1.022,512 bales. 


No Early Return of SEC to Capital 


Continued Space Shortage in Washington Given as 
Reason for Remaining in Philadelphia 


According to a United Press dispatch from Washington on Oct. 9 
the Securities and Exchange Commission is not to remove from its 
temporary quarters in Philadel- ®— 


pe to the National Capital for at 
east six months or a year. The in- 
formation was given by the 
Bureau of the Budget, which an- 
nounced that it is President 
-Truman’s belief that it would be 
a great mistake to return all the 
Government bureaus and offices 
which removed from Washington 
after the outbreak of war to other 
localities, in view of the con- 
tinued congestion of office space 
there. According to Harold D. 


Washing 


Smith, the Federal Budget Di- 
rector, “the President directs that 
the departments and agencies be 
instructed not to arrange for the 
return of decentralized offices 
until such time as the Bureau of 
the Budget deems it advisable.” 
The fact that the SEC is to re- 
main in Philadelphia will un- 
doubtedly have an _ important 
bearing on the plan of the NASD 
to set up its headquarters in 
n. 


Weekly Coal and Coke 


corresponding week of 1944. 


*Revised. 


‘Week Ended 
§Sept. 29, 
1945 


tOct. 6, 


Penn. antharcite— 1945 


+Commercial produc. 
Beehive coke— 
United States total 


43,900 66,400 


operations. tExcludes colliery fuel. 


Subject to current adjustment. 


ESTIMATED PRODUCTION OF PENNSYLVANIA ANTHRACITE AND COKE 
(In Net Tons) 


*Total incl. coll. fuel 1,155,000 1,230,000 1,231,000 
1,109,000 1,181,000 1, 182,000 


*Includes washery and dredge coal and coal shipped by truck from 
tSubject to revision. 


ESTIMATED WEEKLY PRODUCTION OF BITUMINOUS COAL AND LIGNITE, 
BY STATES, IN NET TONS 


(The current weekly estimates are based on railroad carloadings and river ship- 
ments and are subject to revision on receipt of monthly tonnage reports from district 


Production Statistics 


The Bureau also reported that the estimated production of bee- 
hive coke in the United States for the week ended Oct. 6, 1945 
showed a decrease of 22,500 tons when compared with the output for 
the week ended Sept. 30, 1945, and was 74,100 tons less than for the 


ESTIMATED UNITED STATES PRODUCTION OF BITUMINOUS COAL AND LIGNITE 
(In Net Tons) 


Oct. 6 De 

Bituminous coal & lignite: 1945 1945 1944 
Total, incl. mine fuel____ 8,000,000 10,890,000 11, 726,000 445, 483,320,000 
Daily average 1,333,000 1,815,000 1,954,000 1,898,000 2,027,000 


Year to Date—— 
6 Oct. 7, 


; 1944 
41,989,000 49,847,000 
40,312,000 47,853,000 


Oct. 7, 
1944 


37, 249,000 


118,000 4,357,100 5,662,900 2,700,800 


authorized 
§Revised. 


- tIincludes operations on the N. & W.; 


and Oregon. ‘*Less than 1,000 tons. 


and State sources or of final annual returns from the bE wehog wot 


and on the B. & O. in Kanawha, Mason, a Clay counties. 
the Panhandle District and Grant, Mineral, and Tucker counties. 


eek Ended 
Sept. 29, Sept. 22, Sept. 30, 
State— 1945 1945 1944 

Alabama 402,000 413,000 375,000 
Alaska 5,000 5,000 6,000 
Arkgnsas and Oklahoma__-______-- 77,000 102,000 92,000 
Colorado 141,000 136,000 164,000 
Georgia and North Carolina______- 1,000 * 
Olinois 1,423,000 1,483,000 1,406,000 
Indiana 482,000 536,000 539,000 
34,000 37,000 52,000 
Kansas and 97,000 149,000 168,000 
Kentucky—Eastern_____________. 997,000 980,000 1,006,000 
Kentucky—Western 348,000 377,000 351,000 
39,000 34,000 36,000 
2,000 2,000 4,000 
Montana (bitum. & lignite) RS “a 90,000 78,000 105,000 
North & South Dakota (lignite) -__. 62,000 49,000 46,000 
Ohio 748,000 752,000 682,000 
Pennsylvania (bituminous) _-___-__. 2,196,000 2,680,000 2,950,000 
Tennessee____ 131,000 134,000 135,000 
Texas (bituminous & lignite) amie 2,000 2,000 1,000 
Utah 126,000 121,000 129,000 
Virginia___ 365,000 350,000 390,000 
Washington___ 26,000 25,000 27,000 
tWest Virginia—Southern____-___ 2,045,000 1,993,000 2,168,000 
tWest Virginia—Northern___-_-~~~. 813,000 3,000 1,130,000 
Wyoming 208,000 179,000 188,000 
$Other Western States 

Total bituminous & lignite__.___ 10,890,000 11,600,000 12,180,000 


. & O.; Virginian; K. & M.; B.C. & 
tRest of State, including 
§Includes Arizona 


MacArthur Seizes 
Largest Jap Banks 


The great banking combine in 
Japan which has exploited the 
empire and financed the con- 
quests of the military came to an 
abrupt end on Sept. 30 when Gen. 
MacArthur ordered his troops to 
seize 21 of the largest banks and 
peremptorily dismissed their chief 
officials, according to reports to 


the Associated Press from Tokyo 
on Oct. 1. It is thought that the 
Emperor’s personal fortune may 
be involved. The action came 
very suddenly and without warn- 
ing. According to the Associated 
Press account, Gen. MacArthur 
threw armed troops of the U. S. 
Sixth and Eighth Armies around 
financial houses in Tokyo, Osaka, 
Yokohama, Nagoya, Kobe, Shim- 
onoseki and Fukuoka. These press 
accounts continued: 

While the troops marched, rep- 
resentatives of the Japanese fi- 
nance ministry were summoned 
to Supreme Headquarters. 

Then at 4 p.m. troops entered 
the banks and impounded all 
funds, securities and records. In 
that same instant the Finance 
Ministry was handed at headquar- 
ters the orders freezing operations 
and removing officials. 

All the institutions, which either 
were the financial spearheads or 
the supporting waves of exploita- 
tion in the military conquests in 
Asia are marked for liquidation, 
General MacArthur announced. 

The Bank of Japan, most pow- 
erful in gall the Empire, also was 


occupied to secure its assets, but 
Headquarters said that as a com- 


mercial institution it was not per- 
manently affected and was ex- 
pected to reopen today. It stood 
on quaking ground, however, for 
its financial ramifications extend 
to those caught in MacArthur’s 
pincers. 

The Japanese economy was 
headed for further blows. Besides 
those houses seized, General Mac- 
Arthur also ordered closed all 


other financial institutions whose | 


“foremost purpose has been to fi- 
nance colonization development 
activities in areas outside Japan 
or to finance war production.” 

Among the financial institu- 
tions seized were what might be 
called the “big three” of Japan’s 
banking imperialism: 

1. The Manchurian Heavy Indus- 
try Development Co., a combine 
greater even than the famous 
House of Mitsui. It exploited the 
riches of Manchuria and made 
fortunes for bankers, industrial- 
ists and generals. 

2. Branches in Japan of the 
Bank of Chosen (Korea), aligned 
with the Bank of Japan. It was 
the financial center which in the 
late 1920s fed smugglers from 
Korea into China in a long-range 
attempt to spread economic chaos 
and prepare China for conquest. 

3. The branches in Japan of 
the Bank of Taiwan (Formosa), 
monopolistic financial control 
agency by which the industrial- 
ists exploited the Philippines, 
Dutch Borneo and New Guinea. 

All the 21 seized houses were 
controlled directly or indirectly 
by the Japanese government, and 
their shareholders mainly were 
members of the Imperial house- 


hold and the captains of industry. 


Ball Urges New Labor 
Relations Policy 


Republican members of both the 
Senate and House are engaged in 
formulating a concrete 
to be offered voters in 

elections, the Associated Press 
stated in a report from Washing- 
ton, Sept. 30, and added that in 
this regard Senator Ball (RK. 
Minn.) has offered a seven-point 
outline of procedure to develop 
a new labor relations policy, 
These seven points are, as indi- 
eated by the Associated Press: 

- 1. Repeal of taxes that keeps 
venture capital from providing 
full employment. 

2. Enactment of a labor relae 
tions act fixing the responsibilit 
of unions and management 
keep their contracts and provid< 
ing for complete use of peaceful 
means of ending disputes before 
there is a strike or lockout. ; 

3. No extension of the OPA. 

4. Strengthening of the anti« 
trust laws, with unions made sub« 
ject to them. 

5. A plan to balance the Federal, 
budget by 1948 or 1949. 

6. Priority for scientific fas 
search under budget expenditures, 

7. Early development of a na~ 
tional defense program as a 
whole, “including whidication of 
forces, manpower resid bases, 
research, supply and al other re=- 
related problems 

Senator Ball said that he had 
not tried to make any specific rece 
ommendations in the field of ag- 
ricultural aid or veterans’ - 
fairs, the Associated Press con< 
tinued, but that revision of the 
Sa I. Bill of Rights seemed called 

or 


He declared that the Adminis> 
tration’s labor and tax nolicies 
were “the greatest obstacles to 


full employment.” _ 

Dane Loan 

Wayne C. Taylor, President. of 
the Export-Import Bank at Wash- 
ington announced on Aug. 30 the 
signing of a loan agreement be- 
tween the Export-Import Bank 
and the Kingdom of Denmark pro- 
viding for a line of credit of $20,- 
000,000 to finance the purchase 
of United States agricultural and 
manufactured products and serv- 
ices. The announcement said: 
The credit is to be available 
until the end of 1948, subject to 
cancellation by either party upon 
written notice to the other. It is 
repayable in 30 equal semi-annual 


{ installments, the first of which 


becomes due on Dec. 15, 1951 and 
the last on June 15, 1966. The 
Kingdom of Denmark will have 
the right to prepay on any interest 
date all or any part of the prin- 
cipal of any note issued pursuant 


to the agreement, any such pre- | 


payment to be applied to the in- 
stallments of principal in the in- 
verse order of their maturity. 
The loan will bear interest at 
the rate of 34%% on the unpaid 
principal balance outstanding 


‘from time to time. Interest is 


payable on June 15 and Dec. 15 
of each year. 

Purchases financed by advances 
under the credit will be made 
through American private trade 
channels. 

Mr. Taylor stated that the Ex- 
port-Import Bank stands ready to 
seil to commercial banks or oth- 
ers on appropriate terms the 
notes which it will receive from 
Denmark pursuant to the agree- 
ment. To further this purpose, it 


that such notes may be divided or 


consolidated as may be required, 


expansion of business to sien 


| 
1939 
: 
. 
| | 
| 
| 
| 
| | is stated, the agreement provides 
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State and City Department 


ALABAMA 


irmin , Ala. 
Debt Redemption Notice — C. 
M. Pinson, President of the Coun- 
ty Commission, reports as follows 
regarding bonds and warrants 
maturing during the fiscal year: 
“During our present fiscal year 
the County will have due $863,- 
@00 of bonds and warrants. 
this amount we will pay and re- 
tire $311,000. On Jan. 1, 1946, 
there will be due $100,000 of 
bonds which will be refunded and 
a sale will be held the first part 
of December. On April 1 and May 
1, 1946, there will be due a total 
of $452,000 of bonds which will be 
refunded, and this sale will be 
held during the first part of 
March, 1946. 
’ “Also for your information, the 
County paid and retired $534,000 
of bonds and warrants during last 
year.” 


Maricopa County Sch. Dist. No. 8 
(P. O. Phoenix), Ariz. 
~ Bend Offering—J. E. DeSouza, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. on Nov. 5, for the purchase 
of $11,000 school coupon bonds to 
bear not exceeding 4% interest. 
Dated June 1, 1945. Denomination 
$1,000. Due $1,000 June 1, 1946 to 
1956. The purchaser will be re- 
quired to furnish and pay for the 
_ printing of the bonds. No bids for 
con than par and accrued inter- 
est to date of delivery will be con- 
sidered. Delivery to be made at 
Phoenix The purchaser will be 
furnished with a certified copy of 
the transcript of the proceedings 
so that the same may be passed 
upon by the attorney for such bid- 
der. Enclose a certified check for 
5% of the amount bid, payable to 
the County Treasurer. 


Little Rock, Arkansas 

’ City Government te be Studied 
—Working through the Alfred P. 
Sloan Foundation, under auspices 
of the Arkansas Public Expendi- 
ture Council, the University of 
Denver's School of Civic Govern- 
ment next year will make a sur- 
vey of the basic tax structure and 
functions of the municipal gov- 
ernment here. 

Likely to result in conclusions 
of far-reaching significance in the 
field of municipal government, 
the project was announced at a 
conference between Little Rock 
city ofifcials, leaders of the Ex- 

nditure Council and Dr. Roy E. 

rown, director of field services 
of the Tax Foundation of New 
York, and professor of political 
science at the University of Den- 
ver. 


With the aid of grants from the 
Sloan Foundation, the Denver 
school will send trained investi- 
gators to Little Rock to make a 
complete study of the city gov- 
ernment, Dr. Brown said. More 
than 7,000 city ordinances and 
State statutes will be reviewed. 
A legislative program will be rec- 
ommended. 


City income will be analyzed 
from a standpoint of the basic 
tax structure and recommenda- 
tions will be made. Functions of 
city government will be studied 
and if the city is found to be plac- 
ing undue emphasis on one de- 
partment at the expense of an- 
other, changes will be proposed. 

Dr. Brown said investigators 
will come to Little Rock about 
May 1, 1946, and continue their 
work through the Summer. The 
report is expected to be ready for 
submission by Oct. 1, 1946, in time 
to present a program, if necessary, 
_ to the next Arkansas Legislature. 


Of| School District, 


BOND PROPOSALS AND NEGOTIATIONS 


CALIFORNIA 
Alameda County Sch. Dist. (P. O. 
Oakland), Calif. 

Bond Election—lIt is stated by 
John W. Edgemond, Secretary of 
the Board of Education, that the 
following bonds aggregating $15,- 
432,000 will be up for a vote at 
the election scheduled for Oct. 
23: $7,968,000 Oakland Elementary 
and $7,464,000 
Oakland High School District 
bonds. 


California (State of ) 

Bond Issuance Pending—An is- 
sue of 1%% veteran aid bonds 
amounting to $15,000,000 is in the 
process of preparation and will 
probably be placed on the market 
between Dec. 1 and 15. These 
bonds are part of the $30,000,000 
issue authorized at the Novemoer 
election in 1944. 


Inglewood, Calif. 

Bond Resolution Adopted—On 
Oct. 16, the City Council adopted 
a resolution calling for an elec- 
tion on Nov. 14, to submit to the 
voters the Civic Center and other 
improvement bonds amounting to 
$1,500,000. 


Los Angeles County, Alhambra 
City Sch. Dist. (P. O. Los 
Angels), Calif. 

Bond Election—lIt is stated by 
George L. Yelland, Secretary of 
the Board of Education, that $400,- 
000 construction bonds will be up 
for a vote at the November gen- 
eral election. 


Bond Sale—The $55,000 build- 
ing bonds offered for sale on Oct. 
16—v. 162, p. 1811—-were awarded 
to Weeden & Co., of Los Angeles, 
as 2s, at a price of 101.01, a basis 
of about 1.855%. Dated Oct. l, 
1945: Denomination $1,000. These 
bonds are due on Oct. 1, from 1946 
to 1959. The next highest bidder 
was the Bank of America Nation- 
al Trust & Savings Association, 
San Francisco, for 2s, at a price 
of 100.86. 


Monterey County, Prunedale Union 
Sch. Dist. (P. O. Salin-s), Cal. 
Bond Sale Details—The $15,000 

school bonds awarded on Oct, 1 to 

the Salinas National Bank—v. 162, 

p. 1682—were sold as 1%s, at a 

price of 100.34, a basis of about 

1.70%. Dated Oct. 1, 1945. De- 

nomination $1,000. These bonds 

are due $1,000 on Oct. 1, from 

1946 to 1960. Other bids were as 

follows: 


Price 
Bidder— Rate Bid 
First National Bank, Pacific 
C. N. White & Co......... 2% 100.34 


Lawson, Levy & Williams... 2% 100.18 
Pajoyo Valley Savings Bank, 

Watsonville 100.00 
Hannaford & Talbot______ 3'2 100.09 
Prank 8. Myers.........—. 3% 100.00 


Oceanside, Cal. . 

Pians Bond Election—An ordi- 
nance calling for an issue of mu- 
nicipal pier construction bonds 
amounting to $200,000 to be sub- 
mitted to the voters at the No- 
vember election, has passed first 
reading in the City Council. Due 
in 20 years. 

Oceanside, Calif. 

Bond Sale Details—The $85,000 
sewage disposal plant bonds 
awarded recently to the William 
R. Staats Co. of Los Angeles, as 
2s, at a price of 100.078—v. 162, 
p. 1682—mature on Sept. 1, as fol- 
lows: $8,000 in 1946 to 1950, and 
$9,000 in 1951 to 1955. Denomina- 
tion $1,000. Net income basis of 
about 1.98%. 

Riverside County Corona Elem. 
Sch. Dist. (P. O. Riverside), 
Calif ornia 

Bond Election Held—An issue 
of $250,000 construction bonds was 
submitted to the voters at an elec- 


tion held on Oct. 19. 


San Joaquin County, Stockton 
Unified Sch. Dist. (P. O. 
Stockton), Calif. 

Bonds Veted—At an election 
held on Oct. 9 the voters approved 
by a wide majority a proposal to 
issue $2,500,000 construction bonds. 


San Leandro, Cal. 

Election Date Changed — The 
date of election to submit to the 
voters the following bonds 
amounting to $610,000 has been 
changed from Nov. 13 to Nov. 20: 
$375,000 sanitary and sewer im- 
provement; $54,000 fire station; 
$124,000 park acquisition and 
playground improvement; $35,000 
library, and $40,000 bridge con- 
struction bonds. 


Tule Irrigation District, Calif. 

Files Bankruptcy Petition—The 
above District recently filed a pe- 
tition in the United States District 
Court in and for the Northern 
District of California, Northern 
Division, stating that the district 
is insolvent and that it desires the 
court to approve a plan of com- 
position whereby the bonded debt 
will be reduced, compromised and 
cancelled under the terms of the 
Municipal Bankruptcy Act. A 
hearing on the petition will be 
held on Dec. 7 in the Federal 
Building, Sacramento, Cal. Any 
creditor affected by the plan may 
file an answer to the petition at 
any time not less than 10 days 
prior to the date set for the hear- 
ing, setting up any objection he 
may have to the plan. Also, any 
landowner affected by the plan 
may be entitled to a hearing upon 
making reasonable application 
therefor. 


CONNECTICUT 


Norwalk Conn. 

Bond Sale — The following 
bonds amounting to $350,000 and 
offered for sale on Oct. 16—v. 
162, p. 1682—were awarded to 
the Bankers Trust Co., and Kid- 
der, Peabody & Co., both of New 
York, jointly, as 1.10s, at a price 
of 100.3099, a basis of about 
1.065%: 


$100,000 construction bonds. Due 
$5,000 on Nov. 1, 1946 to 1965. 
250,000 improvement bonds. Due 
$5,000 on Nov. 1, from 1946 

to 1965. 


Dated Nov. 1, 1945. Denomina- 
tion $1,000. The next highest bid- 
der was Paul H. Davis & Co., and 
Wm. E. Pollock & Co., jointly, for 
$350,000, 1.10s, at a price of 100.26. 
Other bidders were as follow: 


Bidder Price Bid 
First of Michigan Corp., 
R. D. White & Co., and 
C. F. Childs & Co., 
jointly, 
For 1.10s 
Wood, Struthers & Co., 
For 1.10s 
Halsey, Stuart & Co., 
For 1.10s 
Eldredge & Co., and 
Lobdell & Co., jointly, 
Estabrook & Co., 
F. S. Moseley & Co., and 
Putnam & Co., jointly 
For 1.10s 
Coffin & Burr, 
Lee Higginson Corp., and 
Braun, Bosworth & Co. 
Inc., jointly, 

For 1.10s 
Harris Trust & Savings 
Bank, Chicago, and 

Kean, Taylor & Co., 
jointly, 
For 1.20s 

Union Securities Corp., 
New York, and 

Equitable Securities Corp., 
jointly, 
For 1.20s 

Harvey Fisk & Sons, 

A. M. Kidder & Co., and 

Gruntal & Co., jointly, 
For 1.20s 


Melion Securities Corp., 
Pittsburgh, and 

Blair & Co., jointly, 
For 1.20s 

Harriman Ripley & Co., Inc., 

Hemphill, Noyes & Co., and 

Chas. W. Scranton & Co., 
jointly, 
For 1.20s 

Laidlaw & Co., 

Central Republic Co., 
Chicago, and 

R. S. Dickson & Co., 
jointly, 
For 1.20s 

R. W. Pressprich & Co., and 

Bacon, Stevenson & Co., 
jointly, 
For 1.20s 

Salomon Bros. & Hutzler, 
and 

Spencer Trask & Co., 
jointly, 
For 1.20s 

Barr Bros. & Co., 
For 1%s 

Shields & Co., and 

W. H. Newbold’s Son & Co., 
jointly, 
For $100,000, 1.20s and 
$250,000, 1.10s 


FLORIDA 


Clearwater, Fla. 

Bonds to Be Issued — Special 
Sea Wall District assessment 
bonds amounting to $750,000 are 
expected to be issued sometime 
eine the first six months of 


Dania, Fla. 
Bond Call—Sidney R. Mullikin, 


City Clerk, has announced that. 


the city’s issue of 1937, series B, 
refunding bonds Nos. 1 and 2, in 
the denomination of $1,000 each, 
and Nos. 9 to 16, in denomination 
of $100 each, amounting to $2,800, 
are called for payment on Jan. 1, 
1946. Dated July 1, 1937. These 
bonds are due on July 1, 1957. 
The bonds bear interest at 2% to 
July 1, 1947, and 3% from that 
date until paid. Funds for pay- 
ment of said bonds will be avail- 
able at the Guaranty Trust Co., 
New York City. Interest ceases 
on date called. 


Florida (State of ) 


Portfolio Bond Offering—It has 
been officially announced that the 
State Board of Administration will 
receive sealed bids until 3 p.m. 
(EST), on Nov. 13, for the pur- 
chase of the following bonds 
amounting to $111,000: 


$25,000 4%, series 1938, Alachua 
County, special road and 
bridge district No. 1 refund- 
ing bonds. Dated July 1, 
1938. Due Jan. 1, 1951. With 
Jan. 1, 1946 ASCA. 


25,000 412%, series of 1937, Flag- 
ler and Volusia Counties, 
ocean shore improvement dis- 
trict highway refunding bonds. 
Dated Dec. 1, 1937. Due Dec. 
1, 1952. With June 1, 1946 
ASCA. 


61,000 4'2%, Palm Beach County, 
special road and bridge dis- 
trict No. 3 refunding of 1942 

bonds. Dated June 1, 1942. 
Due June 1, as follows: $5,000 
in 1954, $3,000 in 1956, $1,000 
in 1957, $7,000 in 1959, $15,000 
in 1961, $2,000 in 1962, $13,000 
in 1963, and $15,000 in 1964. 
With June 1, 1946 ASCA. 

Separate bids must be submitted 
for each block of bonds, but all 
bids may be incorporated in one 
letter. All bids must be submitted 
in duplic&Xe and be firm through 
Nov. 15, 1945. The approving opin- 
ions of nationally recognized bond 
attorneys will be furnished the 
successful bidder. Enclose a cer- 
tified check for 2% of the bonds 
bid for, payable to the State Board 
of Administration. 


Road Bridge Districts 

(P. O. Tampa), Fila. 

Bond Offering—Ralph A. Potts, 
Executive Director of the State 
Board of Administration, will re- 
ceive sealed bids at its office in 
Tallahassee, until 3 p.m. on Nov. 
13 for the purchase of the follow- 
ing SBA, series of 1946, coupon 
refunding bonds an.ounting to 
$85,000: 
$50,000 Plant City special road 

and bridge district. 


35,000 East Tampa special road 
and bridge district No. 2. 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. Due Jan. 1, 1963. Prin- 
cipal and interest payable at the 
First National Bank, Tampa. 
Bonds to bear interest expressed 
in multiples of %, one-tenth or 
one-twentieth of 1%, at the low- 
est rate obtainable when sold at 
par, or at 3% when sold to the 
bidder who will pay the highest 
price therefor, the Board reserv- 
ing the exclusive and unqualified 
right to determine who is the best 
bidder and to reject any or all 
bids. The payment of said bonds 
and the interest thereon will be 
secured by a pledge of the full 
faith, credit and taxing power of 
above Districts and an additional 
pledge of above Districts’ distrib- 
utive share of a tax of two cents 
per gallon on sales of gasoline or 
other like products of petroleum 
aceruing under Section 16 of Ar- 
ticle IX of the Constitution of the 
State, by the terms of which the 
Legislature of the State is re- 
quired to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943,: and is pro- 
hibited. from withdrawing the 
proceeds thereof from the opera- 
tion of said Constitutional provi- 
sion during said period. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any, will not be 
considered as deductible in deter- 
mining the net interest cost, in- 
terest will be computed to the 
maturity date from Jan. 1, 1946. 
Said bonds will be issued and sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
and existing under Section 16 of 
Article IX of the Constitution of 
the State, and pursuant to the ap- 
plicable statutes of the State and 
a resolution duly adopted by said 
Board and will be validated by 
judicial decree. Reference to said 
Constitutional provision, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson of Jacksonville, 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on be- 
half of the above Districts and, if 
requested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
close a certified check for 2% of 
the bonds bid for, payable to the 
State Board of Administration. 
Certified checks require Docu- 
mentary Stamp Tax at the rate of 
10 cents per $100, or fraction 
thereof. Separate bankable re- 
mittances should accompany each 
such check, if tax stamps are not 
attached. 


Pinellas County, St. Petersburg 
Special Road and Bridge Dist. 
No. 13 (P. O. Clearwater ), 


Florida 


Bond Offering—Ralph A. Potts, 
Executive Director of the State 


Board of Administration, has an- 
nounced that the Board will re- 
ceive sealed bids at its office in 
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Tallahassee, until 3 p.m. on Nov. 
13, for the purchase of $60,000 
SBA, series of 1946, refunaing 
bonds. Dated Jan. 1, 1946. Denom- 
ination $1,000. Due Jan. 1, 1966. 
Principal and interest payable at 
the Union Trust Co., St. Peters- 
burg. Bonds to bear interest ex- 
pressed in multiples of %, one- 
tenth or one-twentieth of 1%, at 
lowest rate obtainable when sold 
at par, or at 3% when sold to the 
bidder who will pay the highest 
price therefor, the Board reserv- 
ing the exclusive and unqualified 
right to determine who is the best 
bidder and to reject any or all 
bids. 

The payment of said bonds and 
the interest thereon will be se- 
cured by a pledge of the full 
faith, credit and taxing power of 
said District, and an additional 
pledge of said District’s distribu- 
tive share of a tax of two cents 
per gallon on sales of gasoline or 
other like products of petroleum 
accruing under Section 16 of Ar- 
ticle IX of the Constitution of 
the State, by terms of which the 
Legislature of the State is re- 
quired to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943, and is prohib- 
ited from withdrawing the pro- 
ceeds thereof from the operation 
of said Constitutional provision 
during said period. The bonds 
will be awarded to the bidder 
whose bid produces the lowest 
interest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any, will not 
be considered as deductible in de- 
termining the net interest cost. 
In determining the net interest 
cost, interest will be computed 
pg maturity date from Jan. 1, 


The bonds will be issued and 
sold by the State Board of Admin- 
istration, a body corporate com- 
posed of the Governor, Comptrol- 
ler and Treasurer, created by and 
existing under Section 16 of Ar- 
ticle IX of the Constitution of the 
State, and pursuant to the appli- 
cable statutes of the State and a 
resolution duly adopted by said 
Board, and will be validated by 
judicial decree. Reference to said 
Constitutional provisions, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson, of Jacksonville, 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 


ministration, acting for and on! 


behalf of said District and, if re- 
quested a copy of the transcript of 
the proceedings involved will be 
delivered to the purchasers of said 
bonds, without charge. 


Enclose a certified check for 
2% of the par value of the bonds 
bid for, payable to the State 
Board of Administration. Certified 
checks require Documentary 
Stamp Tax at the rate of 10c per 
$100 or fraction thereof. Separate 
bankable remittances for such tax 
should accompany each _§ such 
check if tax stamps are not at- 
tached. 


Polk County Special Road and 
Bridge Dists. (P. O. Bartow), 
Florida 

Bond Offering—Ralph A. Potts, 
Executive Director of the State 
Board of Administration, has an- 
nounced that the Board will re- 
ceive sealed bids at its office in 
Tallahassee until 3 p.m. on Nov. 
13 for the purchase of the fol- 
lowing SBA, series of 1946, coupon 
refunding bonds amounting to 
$52,000: 
$17,000 special road and bridge 

district No. 3 bonds. 

18,000 special road and bridge 

district No. 10 bonds. 

17,000 special road and bridge 

district No. 12 bonds. 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. Due Jan. 1, 1958. Prin- 
cipal and interest payable at the 
Florida National Bank, Jackson- 
ville. Bonds to bear interest ex- 
pressed in multiples of one-quar- 
ter, one-tenth or one-twentieth of 
1%, at the lowest rate obtainable 
when sold at par, or at 3% when 


sold to the bidder who will pay 
the highest price therefor, the 
Board reserving the exclusive and 
unqualified right to determine 
who is the best bidder and to re- 
ject any or all bids. The payment 
of said bonds and the interest 
thereon will be secured by a 
pledge of the full faith, credit and 
taxing power of above districts 
and an additional pledge of above 
districts’ distributive share of a 
tax of two cents per gallon on 
sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
the terms of which the Legisla- 
ture of the State is required to 
continue the levy of said tax for 
a period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds thereof from 
the operation of said constitu- 
tional provision during said pe- 
riod, 

The bonds will be awarded to 
the bidder whose bid produces 
the lowest interest cost after de- 
ducting the premium offered, if 
any. Interest on the premium, if 
any, will not be considered as 
deductible in determining the net 
interest cost. In determining the 
net interest cost, interest will be 
computed to the maturity date 
from Jan. 1, 1946. Said bonds will 
be issued and sold by the State 
Board of Administration, a body 
corporate composed of the Gov- 
ernor, Comptroller and Treasurer 
of the State, created by and ex- 
isting under Section 16 of Article 
IX of the Constitution of the State, 
and pursuant to the applicable 
statutes of the State and a resolu- 
tion duly adopted by said Board 
and will be validated by judicial 
decree. Reference to said consti- 
tutional provision, statutes and 
resolution may be had for a more 
detailed description of said bonds. 


The approving opinion of Giles 
J. Patterson of Jacksonville to the 
effect that such bonds are valid 
and legally binding obligations of 
the State Board of Administration, 
acting for and on behalf of the 
above districts, and, if requested, 
a copy of the transcript of the 
proceedings involved will be de- 
livered to the purchasers of said 
bonds without charge. Enclose a 
certified check for 2% of the 
bonds bid for, payable to the State 
Board of Administration. Certi- 
fied checks require Documentary 
Stamp tax at the rate of 10 cents 
per $100, or fraction thereof. Sep- 
arate bankable remittances should 
accompany each such check, if tax 
stamps are not attached. 


St. Johns County (P. O. 
St. Augustine), Fla. 

Bond Offering—Ralph A. Potts, 
Executive Director of the State 
Board of Administration, has an- 
nounced that the Board will re- 
ceive sealed bids at its office in 
Tallahassee, until 3 p.m. on Nov. 
13 for the purchase of $440,000 
SBA, series of 1946, coupon re- 
funding bonds. Dated Jan. 1, 
1946. Denomination $1,000. Due 
Jan. 1, as follows: $50,000 in 1947, 
$60,000 in 1948, $70,000 in 1949, 
$80,000 in 1950, and $90,000 in 
1951 and 1952. Principal and in- 
terest payable at the St. Augustine 
National Bank, St. Augustine. 
Bonds to bear interest expressed 
in multiples of %, one-tenth or 
one-twentieth of 1%, at lowest 
rate obtainable when sold at par, 
or at 3% when sold to the bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right to 
determine who is the best bidder 
and to reject any or all bids. The 
payment of said bonds and the 
interest thereon will be secured 
by a pledge of the full faith, 
credit and taxing power of said 
County, and an additional pledge 
of said County’s. distributive 
share of a tax of two cents per 
gallon on sales of gasoline or 
other like products of petroleum 
accruing under Section 16 of 
Article [IX of the Constitution of 
the State, by terms of which the 
Legislature of the State is re- 
quired to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943, and is pro- 


hibited from withdrawing the 
ceeds thereof from the operation 
of said Constitutional provision 
during said period. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost after deducting the pre- 
mium offered, if any. Int. on the 
premium, if any, will not be con- 
sidered as deductible in determin- 
ing the net interest cost. Interest 
will be computed to the maturity 
date from Jan. 1, 1946. The bonds 
will be issued and sold by the 
State Board of Administration, a 
body corporate composed of the 
Governor, Comptroller and Treas- 
urer, created by and existing 
under Section 16 of Article IX 
of the Constitution of the State 
and pursuant to the applicable 
statutes of the State and a resolu- 
tion duly adopted by said Board, 
and will be validated by judicial 
decree. Reference to said Consti- 
tutional provisions, statutes and 
resolution may be had for a more 
detailed description of said bonds. 
The approving opinion of Giles J. 
Patterson, of Jacksonville, to the 
effect that such bonds are valid 
and legally binding obligations of 
the State Board of Administra- 
tion, acting for and on behalf of 
said County and, if requested, a 
copy of the transcript of the pro- 
ceedings involved will be de- 
livered to the purchasers of said 
bonds, without charge. Enclose 
a certified check for 2% of the 
par value of the bonds bid for, 
payable to the State Board of 
Administration. Certified checks 
require Documentary Stamp Tax 
at the rate of 10 cents per $100, 
or fraction thereof. Separate bank- 
able remittances for such tax 
should accompany such 
check if tax stamps are not 
attached. 


Decatur, Ga. 

Court Test Looms On Bond Ap- 
proval—At an election on Oct. 17 
the proposal to issue a total of 
$650,000 bonds for various mu- 
nicipal projects carried by a wide 
margin under the provisions of 
the new State Constitution gov- 
erning voting on bond issues, but 
lost on the basis of the procedure 
contained in the original basic 
law. This situation is the result of 
a conflict between the old Con- 
stitution and the new document 
ratified by the electorate at an 
election on Aug. 7, previuusly re- 
ferred to in our issues of Oct. 1, 
page 1561, and Oct. 15, page 1812. 
The effect of the diverse pro- 
visions is to create marked un- 
certainty as to the validity of any 
bonds voted since the ‘new stat- 
ute became effective or issues yet 
to be sold that were approved at 
elections held prior to that time. 
With respect to the election just 
concluded by Decatur, the “At- 
lania Constitution” of Oct. 18 
noted as follows: 

Results of the election, held 
yesterday, had Decatur citizens 
discussing the possibility of a 
court fight before the bonds can 
be sold and improvements to the 
schools, parks, library and sew- 
erage system can get under way. 

Under the old constitution, a 
majority of the registered voters 
had to cast their ballots, and a 
bond issue had to receive a two- 
thirds majority of the votes cast 
before it was passed. Under the 
new constitution a tond issue can 
be passed if it receives a two- 
thirds majority of those voting. 

There were 1,647 ballots cast in 
the election, which was less than 
a majority of the 3,431 registered 
and qualified to vote. Those vot- 
ing were overwhelmingly in favor 
of the issue, less than 100 votes 
being cast against any one of the 
proposals. 


It was the opinion of Decatur 
lawyers that a test of the new 
constitution will have to be made 
before investors will purchase the 
bonds. This test, they said, will 
take the question to the state su- 
preme court, and it will probably 
be several months before a final 
decision will be rendered. 


If the decision is favorable to 
Decatur, $300,000 will be expend- 


ed in improving school buildings; 
$120,000 will be spent on parks; 
$75,000 on a library, and $155,000 
on sewerage and other public 
health improvements. 


IDAHO 


Nez Perce County Indep. Sch. Dist. 
No. 1 (P. O. Lewiston), Idaho 
Bond Offering Postponed—lIt is 

stated by F. S. Brown, Clerk of 

the Board of Education, that the 
offering date on the $839,000 cou- 
pon semi-annual bonds, originally 

scheduled for Oct. 31—v. 162, p. 

1682 — has been postponed 


some time in November. 


ILLINOIS 


Adams County (P. O. Quincy), lil. 

Bonds Voted — An issue of 
$1,050,000 joint city-county build- 
ing bonds was favorably voted at 
the election held on Oct. 16. 


Champaign, Ill. 

Bond Election — An issue of 
$40,000 street improvement bonds 
will be submitted to the voters at 
an election to be held on Oct. 30. 
If the vote is favorable the bonds 
are to be placed on the market in 
November or December. 


Chicago, Iil. 

Bond Offering—R. B. Upham, 
City Comptroller, will receive 
sealed bids until 10 a.m. (CST) on 
Oct. 31 for the purchase of Board 
of Education refunding of 1946 
bonds amounting to $2,750,000. 
Dated Jan. 1, 1946. Due Jan. 1. 
1956. $2,475,000 optional at par 
and accrued interest as follows: 
$275,000 Jan. 1, 1947 to 1955, or on 
ane interest payment date there- 
after. 


For payment of principal of: said 
bonds it is contemplated that 
taxes will be levied, $350,000 for 
each of the years 1945 to 1951, in- 
clusive, and $300,000 for the year 
1952. Proceeds of such taxes shall 
be used in calling the bonds for 
payment according to their terms. 
All bonds redeematle on the ear- 
liest date shall first b, redeemed 
before any bonds optional at a 
subsequent date are called for 
payment. 

Principal and interest payable 
at the office of the City Treas- 
urer, ex-officio, School Treasurer, 
or at the office of the Fiscal Agent 
of the City in the City of New 
York. at the option of the holder. 


These bonds are to be issued to 
refund a like par amount of 342% 
Refunding bonds of 1936 (the ma- 
turity of which has been accel- 
erated by exercising the right oi 
redemption therein set out, which 
were issued to refund Revolving 
Fund bonds of 1930 and 1931 (val- 
idity of Revolving Fund bonds 
sustained by Illinois Supreme 
Court in case of Mathews vs. City 
of Chicago, 342 Ill. 120, opinion 
filed Dec. 18, 1930), and are pay- 
able from ad valorem taxes to be 
levied upon all the taxable prop- 
erty within the boundaries of the 
City of Chicago, without limita- 
tion as to rate or amount. The as- 
sessed valuation of taxable prop- 
erty within the City of Chicago 
(the boundaries whereof are iden- 
tical with the boundaries of the 
Board of Education of the City of 
Chicago), as last determined be- 
ing for the year 1944 is $4,886,- 
619,059. The total outstanding 
bonded indebtedness of the Board 
of Education of the City of Chi- 
cago is $20,090,000. 

Bidders shall specify the rate of 
interest (one rate for the entire 
issue) in multiples of % of 1% 
per annum. Bonds will be award- 
ed to the acceptable bidder of- 
fering the lowest rate of interest 
and at not less than par. The best 
bid shall be the acceptable bid 
specifying the lowest rate of in- 
terest and if two or more bids are 
submitted specifying the same 
lowest rate of interest, the bid 
naming such lowest rate of inter- 
est and offering the largest 


amount of premium shall be ac- 
cepted. 

No bid will be considered that 
does not offer to purchase the 
entire issue of $2,750,000 at not 
less than par at one rate of in- 


to. 


ing 


| 


terest and otherwise conform 
the conditions and specifications® 


herein set out. fe 

Proposals will be referred 
and considered by the Board of 
Education at its meeting to te 
held at 2:30 o’clock p.m., centegl 
standard time, on Oct. 31, 1 
when award of the bonds 
be made if satisfactory bid is Te- 
ceived. Right is reserved to re 
ject all bids... 

The printed bonds and approve 

opinion of Chapman & Cuft- 

ler, of Chicago, will be 
the purchaser. 

Subsequent to the date of sale 
of these bonds, and prior to Jam. 
1, 1946, the date of delivery there- 
of, additional money may be re* 
ceived from taxes levied for pay+ 
ment of the bonds to be refunded 
and money so available shall te 
used on Jan. 1, 1946, in poy 
and redeeming additional Refun 
ing bonds of 1936, and in that 
amount this issue of Refunding 
bonds shall be reduced. Refund, 
ing bonds that will not be issued 
if additional bonds are so re 
deemed shall be selected by the 
Auditor of the Board of Educa. 
tion in amounts as nearly equal 
as practicable from the bonds that 
are redeemable on Jan. 1, of each 
of the years 1947 to 1955, in- 
clusive. 


The bonds will be delivered at 
the City of Chicago on Jan. 2, 
1946, and the purchaser must be 

repared to pay for said bonds im 

ederal Reserve Funds payable 
in Chicago and accept delivery of 
the bonds not later than & 
o’clock a.m., central standar 
time, on that day, and each pro- 
posal must be so _ conditioned. 
Each proposal must be accom- 
panied by a certified check for . 
$50,000, payable to Raymond P. 
Drynalski, City Treasurer ag 
School Treasurer. 


Tenders Wanted — J. B. Me- 
Cahey, President of the Board of 
Education, received sealed ten- 
ders until 9 a.m. (CST), on Oct. 
17, for the purchase of $2,750,000 
3144% refunding bonds. Dated 
Sept. 1, 1935. These bonds are due 
on Jan. 1, 1955, optional Jan. ly 


‘1946. 


Chicago, Ill. 
Large Reconversion Program 
Planned for Surface Lines—Ex- 
tensive plans for the moderniza-~ 
tion of its surface transit lines at 
an estimated cost of $22,000,000 
for new equipment, is announced 
by John E. Sullivan, chairman of 
the board of management of the 
Chicago surface lines. The vast 
reconversion program calls for 
the replacement of 22 street car 
routes with electric trolley coaches 
and gas buses, the modernization 
of four heavily traveled car lines 
and the installation of an express 
bus line as an experiment. 


Disclosure of the program comes 
at a time when the street car lines 
may be combined with the ele-. 
vated into a unified transit sys- 
tem. Approval of the Federal 
District Court which controls the 
lines in technical bankruptcy will 
be sought for the purchase of new 
equipment costing $15,500,000 in 
addition to the more than $6,000,- 
000 already for new rolling 
stock, said . Sullivan. The 
changes will be made as quickly: 
as new and necessary equipment 
can be obtained, and can be fi- 
nanced with renewal funds now 
in the company treasury. 

Last Spring the surface lines 
board placed orders for 195 motor 
buses and 200 street cars. The 
new orders, if approved by the 
court, would be for 880 new ve- 
hicles; 210 trackless trolleys, 270 
gas buses, and 400 streamlined 
street cars. Gas buses would re- 
place street cars on 16 amg 
lines, while trolley coaches wi 
replace street cars on three east 
and west lines on the South Side 
and on three similar lines in the 
northern part of Chicago. 


Mr. Sullivan said that the pro# 
posed purchases would “fit into 
improvement plans proposed by 
the city.” 
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of 


‘was 
Illinois Municipal Bond Co., 
Murphysboro, as 3s. Dated Sept. 
15, 1945. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


East Moline, Iil. 

Bonds Defeated—lIt is said that 
the $28,500 2% park bonds which 
had been sold prior to the elec- 
tion, were defeated by the voters 
at the balloting held on Oct. 9. 


East St. Louis, Ill. 

Highway Bridge Bond Financ- 
ing Foreseen—The City Council is 
said to have approved recently a 
proposal to have plans drawn for 
a projected $4,000,000 highway 
bridge across the Mississippi River, 
to be financed through the issu- 
ance of revenue bonds. 


Elmwood Tp. (P. O. 
Elmwood ), Ill. 

Bonds Voted—At an election 
held recently the voters are said 
to have approved the issuance of 
$40,000 road construction bonds 
by a wide margin. 


Highland Park Park District, Ill. 
Bond Offering — Roy Millen, 


Secretary of the Board of Com-| 


missioners, will receive sealed 
bids until 8 p.m. on Oct. 29 for 
the purchase of the following 
bonds amounting to $198,000: 


$132,000 land acquisition bonds. 
Due Nov. 1, as follows: $27,- 
000 in 1947 and 1948, and 
$26,000 in 1949 to 1951. 

66,000 building, equipment and 
improvement bonds. Due Nov. 
1, as follows: $25,000 in 1952 
and 1953, and $16,000 in 1954. 


Dated Nov. 1, 1945. Bidders 
shall name the rate of interest and 
submit separate bids on the two 
issues. Bidders may submit bids 
en either one or both issues. 
Place of payment shall be at a 
bank located either in Chicago or 
Highland Park. Bidders to name 
the rate of interest in multiples 
of % of 1%. Bidders will state in 
their bids the net interest cost to 
the District in case a premium is 
bid. Only one rate of interest 
may be named in any single bid 
and only one bid on each issue 
will be considered from any one 
bidder. All bids must be uncon- 
ditional except as to legality, 
which may be made conditional 
upon the legal opinion of Chap- 
man & Cutler, of Chicago, whose 
opinion as to legality must be ac- 
cepted by the purchaser. The Dis- 
trict will pay the cost of furnish- 
ing transcript, approving attor- 
neys’ opinion and printing bonds. 
These are the bonds authorized at 
the election held on Oct. 10, 1945. 
No bids for less than par and ac- 
crued interest will be considered. 
Enclose a certified check for 10% 
of the amount bid. 


Illinois (State of ) 

Local Officials Instructed In 
Obtaining Grants For Public 
Works — The Illinois post-war 
planning commission is instruct- 
ing county and municipal officials 
on how to obtain grants from a 
$4,850,000 state appropriation for 
Jocal public works projects, the 
American Municipal Association 
reports. Instructions are included 
in a post-war public works hand- 
book for local governmental 
agencies. Explained are pro- 
visions of new legislation which 
appropriates $4,850,000 for grants 
to municipalities, counties, school 
districts, sanitary districts, and 
park districts for the preparation 
of plans, specifications, and 
studies for local public works 
projects. 

About three-fourths of the grant 
fund is apportioned for munic- 
ipalities, sanitary districts, and 
park districts, and the grants are 
available to pay up to one-half 
of the cost of preparing plans and 
Specifications. Each municipality 
is tentatively allocated $1,000 
plus its proportionate share on a 
population basis; but the alloca- 
tions for which approvable appli- 


bd 


ds | 
rchased recently by the, 
of | only after the planning work has 


cations have not been made by 
Jan. 30, 1946, are to be reallocated 
to jurisdictions prepared to use 
the funds. 

State payments are to be made 


been completed and_ detailed 
plans, specitications, and estimates 
of cost of the works projects have 
been submitted to and reviewed 
by the state agency. State pay- 
ments are not to exceed 2% of the 
final estimated cost of the proj- 
ects. Objectives of the _ state 
agency are implied in the state- 
ment in the handbook “that plans 
and specifications for a specific 
project shall be in accordance 
with the best standards of prac- 
tice of the profession or profes- 
sions involved. They shall be 
prepared in such a manner that 
any competent mechanic or other 
builder would be enabled to carry 
them out, or the ace could be 
advertised for bids on a competi- 
tive basis and prospective con- 
tractors could prepare compre- 
hensive proposals.” 


Mt. Vernon Sch. Dist. No. 201, Ill. 

Bond Sale Details—The $250,000 
school bonds awarded recently to 
H. C. Speer & Sons Co. of Chicago 
—v. 162, p. 1683—-were sold at par, 
a net interest cost of about 1.98%, 


as follows: $40,000 maturing Jan. 
15, $5,000 in 1947 and 1948, $10,000 
in 1949 to 1951, as 1%s, and $210,- 
000 maturing Jan. 15, $10,000 in 
1952 to 1955, $20,000 in 1956 to 
1963, and $10,000 in 1964, as 2s. 
Dated Sept. 15, 1945. Denomina- 
tion $1,000. These bonds were au- 
thorized at the election held on 
Sept. 22. 


Quincy, Illinois 
Bonds Voted—An issue of joint 
city-county building bonds 
amounting to $600,000 was favor- 
om se at the election held on 
ct. 16. 


Rockford, Ill. 

Bond Election — The following 
bonds amounting to $675,000 wil! 
be submitted to the voters at the 
election to be held on Nov. 20: 
$450,000. -municipal sanitarium 

bonds. 
225,000 refuse disposal plant con- 
struction bonds. 


INDIANA 


Marion Township (P. O. 
Rensselaer), Ind. 
_ Bond Sale—The $63,000 build- 
ing bonds offered for sale on Oct. 
4—v. 162, p. 1444—-were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, as 154s, at a price of 101.619, 
a basis of about 1.55%. These 
bonds are described as follows: 


$48,000 school township bonds. 
Due from 1946 to 1965. 
15,000 civil township bonds. Due 
from 1946 to 1961. 


Dated Oct. 1, 1945. The next 
highest bidder was the State Bank 
of Rensselaer, for 134s, at a price 
of 101.19. 


{OWA 


Cedar Rapids Indep. School 
District, lowa 

Bond Offering —E. W. Lund- 
quist, Secretary of the Board of 
Directors, will receive sealed and 
oral bids until 7:30 p.m. on Oct. 
22, for the purchase of $750,000 
building bonds. Dated Nov. 1, 
1945. Due Nov. 1, as follows: $10,- 
000 in 1946, $20,000 in 1947, 
$35,000 in 1948 and 1949, $40,000 
in 1950, $45,000 in 1951 and 1952, 
$50,000 in 1953 and 1954, and $70,- 
000 in 1955 to 1960. These are the 
bonds authorized at the election 
held on Sept. 17, 1945, by a vote 
of 1,346 to 140. All other circum- 
stances being equal, preference 
will be given to the bid of par 
and accrued interest or better spe- 
cifying the lowest rate of interest. 
The District will furnish the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, and all bids 
should be so conditioned. The 
purchaser shall furnish the 
printed bonds at his expense. 


Coin, lowa 
Bonds Sold—The $7,500 water 
system bonds approved by the 
voters early in September—-v. 162, 
p. 1332—have been purchased as 


2s by Sparks & Co. of Des Moines. 
Dated Oct. 1, 1945. Due on Nov. 1: 
$500, 1947 and 1948; $1,000, 1949 
and 1950; $500, 1951; $1,000, 1952 
and 1953; $500, 1954; $1,000 in 
1955, and $500 in 1956. 


Dougherty, lowa 
Bond Offering—Town Clerk 
will receive sealed bids until Oct. 
30 for the purchase of $40,000 
electric light and water works 
bonds. 


Marshalltown Indep. Sch. Dist., 


lowa 

Other Bids—The $525,000 build- 
ing bonds awarded on Oct. 8 to 
the First National Bank of Chi- 
cago, and Shaw, McDermott & 
Co., of Des Moines, as 1%s, at a 
price of 101.0097, a basis of about 
1.151%—-v. 162, p. 1812—also re- 
ceived the following bids: 


Bidder Rate Price Bid 
Halsey, Stuart & Co.____ 1%% 101.0095 
White, Phillips Co._____ 1%% 100.98 
Vieth, Duncan & 1%‘ 100.604 
Northern Trust Co., 

Chicago, and 
Paine, Webber, Jackson & 

Curtis, jointly -...--. 1%% 100.509 
Harriman Ripley & Co., 

Inc., 

Carleton D. Beh Co., 
R. 8. Dickson & Co., and 
Wheelock & Cummins, 
1%% 100.319 


Rockwell City, lowa 
Bond Election—An issue of 
$20,000 airport improvement 
bonds will be submitted to the 
voters at an election .to be held 
on Oct. 30. 


Scott County (P. O. Davenport), 


lowa 

Bond Sale—The $1,500,000 court 
house bonds offered for sale on 
Oct. 15—v. 162, p. 1812 were 
awarded to Halsey, Stuart & Co., 
and the Northern Trust Co., of 
Chicago, jointly, as 14s, at a price 
of 101.2784, a basis of about 
1.128%. Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 
are due Nov. 1, from 1947 to 1965. 
The next highest bids were as 
follows: 


Bidder Price Bid. 
For 144% Bonds 
Harris Trust & Savings 
Bank, Chicago, 
Iowa-Des Moines National 
Bank & Trust Co., 
Des Moines, 
White-Phillips Co., 
Davenport Bank & Trust 
Co., Davenport, 
First Trust & Savings Bank, 
Davenport, and 
Quail & Co., jointly_---- 101.2733 


Harriman Ripley & Co., Inc., 

Blyth & Co., 

William Blair & Co., 

Milwaukee Co., 

R. S. Dickson & Co., 

Cruttenden & Co., and 

Wheelock & Cummins, 
jointly 


KENTUCKY 


Greensburg, Ky. 


Bonds Offered— Austin Sim- 
mons, City Clerk, received sealed 
bids until Oct. 19, for the pur- 
chase of $29,000 water works rev- 
enue refunding bonds, at not ex- 
ceeding 234% interest. Dated Nov. 
1, 1945. Denomination $1,000. 
These bonds are due on Nov. 1, 
as follows: $3,000 in 1946 to 1954, 
and $2,000 in 1955. These bonds 
are part of an authorized issue of 
$44,000, all being subject to prior 
redemption at the option of the 
City, in whole or in part, on any 
interest due date, upon 30 days 
notice, at the face amount plus 
accrued interest plus a premium 
of 4% if the redemption date is 
on or before Nov. 1, 1947, and 
thereafter according to the same 
provisions, except that if the re- 
demption date is on or before Nov. 
1, 1949, the premium shall be 3%, 
if the redemption date is on or be- 
fore Nov. 1, 1951, the premium 
shall be 2%, if the redemption 
date is on or before Nov. 1, 1953, 
the premium shall be 1%, and if 
the redemption date is thereafter 
no premium need be paid, and 
payable principal and interest at 
the offic: of the City Treasurer. 


Kentucky (State of ) 
Wins $1,965,276 Railway Tax 


Suit—The State was granted a 
judgment of $1,965,276.55 against 


the Atlantic Coast Line Railway |. 


on Oct. 12 for income tax on div- 


idends received by the railway on 


its stock holdings in the Louis- 
ville & Nashville Railroad. After 
ordering Atlantic to pay the huge 
sum, representing taxes for sev- 
eral years, Circuit Court Judge 
W. B. Ardery, at Frankfort, 
granted the company leave to ap- 
peal the decision to the Kentucky 
Court of Appeals. 


Owen County (P. O. Owenton), 
Kentucky 

Bond Call — H. C. Thomas, 
County Court Clerk, calls for pay- 
ment on Dec. 1, at par and ac- 
crued interest to date called, 5% 
road and bridge refunding bonds, 
Nos. 33 to 40, amounting to $8,000. 
Dated March 1, 1941. Denomina- 
tion $1,000. Present bonds for pay- 
ment at the Central Hanover 
Bank & Trust Co., in New York 
City. Interest ceases on Dec. 1, 
1945. 


LOUISIANA 


Bossier City Sch. Dist. (P. O. 
Bossier), La. 
Bond Issuance Pending — It is 
reported that the $350,000 im- 
provement bonds approved by the 
voters on Aug. 22, will be offered 
for sale in the near future. 


Caddo Parish Sch. Dist. No. 1 
(P. O. Shreveport), La. 
Bond Election — An issue of 
construction bonds amounting to 
$6,250,000 will be submitted to the 
voters at the election to be held 
on Nov. 27. 


Donaldsonville, La. 


Bond Legality Approved — An 
issue of $50,000 234% and 114%2% 
semi-annual gas utility bonds has 
been approved as to legality by 
Charles & Trauernicht, of St. 
Louis. Dated June 15, 1945. 


La Salle Parish Tullos Sch. Dist., 
No. 6 (P. O. Jena), La. 
Bond Offering—The Secretary 
of the Parish School Board will 
receive sealed bids until Dec. 1 
for the purchase of school bonds 
amounting to $45,000. ; 


Portland, Me. 


Bond Sale—The permanent im- 
provement of 1945 bonds amount- 
ing to $320,000 and offered for 
sale on Oct. 17—v. 162, p. 1564— 


were awarded to Shields & Co., |- 


of New York, as 1s, at a price 


of 101.86, a basis of about 1.06%. 


Dated Oct. 1, 1945. Denomination 
$1,000. These bonds are due $16,- 
000 on Oct. 1, 1946 to 1965. Next 
highest bidders, also for 144% 
bonds, were Coffin & Burr, Stone 
& Webster and Blodget, Inc., and 
Charles R. Gilman & Co., jointly. 
at a price of 101.61, and Harris 
Trust & Savings Bank, Chicago. 
and R. W. Pressprich & Co., 
jointly, at a price of 101.547. The 
following other bids for 144s were 
received: 

Bidder 
Union Securities Corp., 

New York, and 
First of Michigan Corp., 

jointly 
Halsey, Stuart & Co._____- 101.42 
Hemphill, Noyes & Co., and 
Spencer Trask & Co., 

jointly 
Bankers Trust Co., 

New York, and 


Price Bid 


Estabrook & Co., jointly__101.219 


Equitable Securities Corp., 
F. S. Moseley & Co., and 
Townsend, Dabney & Tyson, 
jointly 
Harriman Ripley & Co., 
Inec., and 
Kidder,Peabody & Co., 
jointly 
First National Bank, 
Boston 
W. E. Hutton & Co., and 
Commerce Union Bank, 
Nashville, jointly 
A. M. Kidder & Co., 
Gruntal & Co., and 
Kenneth B. Hill & Co., 
jointly 
Robert Hawkins & Co., and 
Weeden & Co., jointly_-__100.31 
pase Dros. 100.22 
First National Bank, 
Portland 


MASSACHUSETTS 
Newton, Mass. 
Bond Sale—The $250,000 street 
improvement bonds offered for 
sale on Oct. 15—v- 162, p. 1813— 
were awarded to the Newton- 
Waltham Bank & Trust Co., of 
‘Newton, as %s, at a price of 
100.275, a basis of about 0.691%. 
Dated Nov. 1, 1945. Denomination 
$1,000. These bonds are due $25,- 
000 from Nov. 1, 1946 to 19565. 
Other bids were as follows: 


Bidders Price Bid 
For 3%,% Bonds 

Halsey, Stuart & Co.___-- 100.07 

For 1% Bonds 

First Boston Corp._------ 101.08 

Harris Trust & Savings . 

Bank, Chicago ---_----- 101.04 


Graham, Parsons & Co. and 
Lyons & Shafto, jointly___100.984 
Equitable Securities Corp., 


and 
Brown Brothers Harriman 


100.931 
Bankers Trust Co., 

“ 100.869 
‘Weeden & 100.827 
‘Guaranty Trust Co., New 


York, and 
Laidlaw & Co., jointly__-_100.777 
Estabrook & Co., 

_F. S. Moseley & Co., and 
Lee Higginson Corp., 

jointly 
Mellon Securities Corp., 

Pittsburgh, and 
Blair & Co., Inc., jointly__100.229 


For 114% Bonds ; 


Second National Bank, 
100.71 
W. E. Hutton & Co._______ 100.678 
First National Bank, 


Merchants National Bank, 
Boston 


Srringfield, Mass. 

Bond Sale—The $400,000 air- 
port bonds offered for sale on Oct. 
18—v. 162, p. 1813—were awarded 
‘to the Third National Bank & 
Trust Co., of Springfield, as %s, 
-at a price of 100.301, a basis of 
about 0.688%. Dated Oct. 1, 1945. 
Denomination $1,000. These bonds 
are due $40,000 Oct. 1, 1946 to 
1955. The next highest bidder was 
Halsey, Stuart & Co., for *4s, ata 
price of 100.22. Other bidders 
were as follows: 


Bidder Price Bid 
For 3,% Bonds 
Equitable Securities Corp., 

and 


‘Brown Brothers Harriman 


Merchants National Bank, 
100.06 
First Boston Corp. --_--- 100.04 
For 1% Bonds 


Blyth & Co., and ; 
Graham, Parsons & Co., 


101.217 
Bankers Trust Co., 
101.21 


Salomon Bros. & Hutzler__101. 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, and 
First of Michigan Corp., 
jointly 
Guaranty Trust Co., 
New York, and 
Laidlaw & Co., jointly____101.09 
Estabrook & Co., 
R. L. Day & Co., and 
Whiting, Weeks & Stubbs, 
jointly 
Harris Trust & Savings 
Bark, Chicage ....._-..- 
Kidder, Peabody & Co., 
F. S. Moseley & Co., and 
Townsend, Dabney & Tyson, 
joinily 
First National Bank, 
Boston _. 
Harriman Ripley & Co., 
Inc., and 
Stone & Webser and 
Blodget, Inc., jointly____100.917 
W. E. Hutton & Co., and 
Glore, Forgan & Co., 
jointly 
First Bond Sale Since 1939— 
The current award marks the first 
‘sale of bonds by the city since 
1939, during which period the net 
debt had been progressively re- 
duced to a level of only $5,108,- 
000 on Oct. 1, 1945. This contrasts 


with the 1924 peak of $14,093,957. 


— 
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MICHIGAN 

Battle Creek Sch. Dist., Mich. 

Note Sale—The following notes 
amounting to $289,000 and offered 
for sale on Oct. 15—v. 162, p. 1813 
—were awarded to the Security 
National Bank of Battle Creek, at 
0.75%: 
$150,060 tax anticipation notes. 

Dated Oct. 22, 1945. 
139,000 tax anticipation notes. 
Dated Nov. 22, 1945. 

These notes are due on Feb. 1, 
1946. The next highest bidders 
were the Central National Bank, 
Battle Creek, at 1.00%, and the 
Michigan National Bank, Battle 
Creek, at 1.00%. 


Dearborn Township Sch. Dist. 
No. 3 (P. O. R. No. 3) 


Michigan 

Bonds Offered — Sealed bids 
were received until 7.30 p.m. 
(EST) on Oct. 18, for the pur- 
chase of $5,000 school coupon 
bonds, at not exceeding 4% inter- 
est. Dated Nov. 1, 1945. Denomi- 
nation $1,000. Due $1,000 March 1, 
1947 to 1951. Prinicpal and inter- 
est payable at the Detroit Trust 
Co., Detroit. The School District is 
authorized and required by law 
to levy upon all the taxable prop- 
erty therein such ad valorem 
taxes as may be necessary to pay 
the bonds and interest thereon, 
within the limitation prescribed 
by Section 21, Article X, of the 
Michigan Constitution and the 
Michigan “Property Tax Limita- 
tion Act.” The School District au- 
thorized an increase in tax limita- 
tion to 1.7% of the assessed valua- 
tion for the years 1946 to 1950, 
both inclusive, at an _ election 
held on Sept. 14, 1945. 


Detroit, Mich 

Note Offering—-Charles G. Oak- 
man, City Comptroller, will re- 
ceive sealed bids until 10 a.m. 
(EST), on Nov. 8, for the pur- 
chase of street railway revenue 
notes amounting to $1,500,000. 
Dated Nov. 15, 1945. Denomina- 
tion $1,000. Due $150,000 June 30 
and Dec. 31, 1946 to 1950. Bids 
are to be for the purchase on an 
all-or-none basis at the greatest 
premium above par; and all bids 
shall stipulate the lowest rate or 
rates of interest which the pros- 
pective purchaser wili require 
thereon. The interest on any note 
shall not be in excess of that pro- 
vided by Act 79 of the Public Acts 
of Michigan, 1937. The notes will 
be issued in coupon form with the 
privilege of registration as to 
principal and interest at the op- 
tion of the holder and may be re- 
registered without cost to the pur- 
chaser. Proposals will be accept- 
ed on the basis of the lowest net 
interest cost to the Department of 
Street Railways of the City. The 
revenues of the Department and 
the faith and credit of the City 
are pledged for the redemption of 
the principal and interest of the 
notes. Delivery in Detroit, New 
York City, or Chicago, upon pay- 
ment of amount named in .the 
proposal and accrued interest on 
principal to date of delivery. Pay- 
ment to be made in Federal Re- 
serve funds in Detroit. Interest 
on notes will be paid semi-an- 
nually. The notes will be ap- 
proved as to legality by Wood, 
Hoffman, King & Dawson, of New 
York, without expense to the suc- 
cessful bidder. Enclose a certi- 
fied check for 2% of the par value 
of the notes, payable to the City. 


Dickinson County (P. O. Iron 
Mountain), Mich. 

Note Offering—sSealed bids will 
be received by Peter J. Broulire, 
County Treasurer, until Oct. 29, 
for the purchase of $10,000 notes, 
to bear not to exceed 5% interest. 
This offering was originally 
scheduled for Oct. 9—v. 162, p. 
1683. Dated Oct. 15, 1945. De- 
nomination and form of notes to 


be at the option of the purchaser. 


These notes are due on Jan. 20, 
1946. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. The notes shall be awarded 
to the bidder whose bid produces 
the lowest interest cost to the 
County after deducting the pre- 


mium offered, if any. Interest on 
premium shall not be considered 
as deductible in determining the 
net interest cost, and interest shall 
be computed from Oct. 15, 1945, 
to the maturity date. No proposal 
for less than all of the notes will 
be considered. The loan repre-. 
sents 8% of the amount of $125,- 
609.78 tax levied on the 1945 tax 
roll for county purposes. The 1945 
taxes are pledged. Bids shail be 
conditioned upon the unqualified 
opinion of the purchaser’s attor- 
ney approving the legality of the 
notes. The cost of such opinion 
and the cost of printing the notes 
shall be paid by the purchaser. 
Enclose a certified check for 2% 
of the notes, payable to the Coun- 
ty Treasurer. 


East Detroit, Mich. 

Bond and Certificate Tenders 
Wanted — Stephen R. Henderson, 
City Clerk, will receive sealed 
tenders until 8 p.m. (EST), on 
Nov. 13, for the purchase of re- 
funding bonds, series B-1, B-3, 
B-6, B-7, B-8 and B-11, and inter- 
est refunding certificates of in- 
debtedness of series A, B-1, B-3, 
B-5, B-6, B-7 and B-12, all dated 
Oct. 1, 1940. 


Erin, Warren and Clinton Tps., 
Frac. Sch. Dist. No. 1., Mich. 
Bond Call—Peter Sander, Dis- 

trict Secretary, will call for pay- 
ment on Nov. 1, on which date 
interest shall cease, the above 
District’s refunding bond No. 46. 
dated Nov. 1, 1940, due June 1, 
1961, in $1,000 denomination. 
Principal and interest payable at 
the Detroit Trust Co., of Detroit. 


Lake Orion, Mich. 

Bond Sale—The $34,000 semi- 
annual water supply system rev- 
enue bonds offered for sale on 
Oct. 15—v. 162, p. 1813— were 
awarded to McDonald-Moore & 
Co., of Detroit. Dated Oct. 1, 1945. 
Denomination $1,000. These bonds 
are due on Oct. 1, as follows: $3,- 
000 in 1947 to 1956, and $4,000 in 
1957. The next highest bidder was 
the Orion State Bank. 


Redford Union Schools, Dist. 
No. 1, Reford Township, 
Michigan 

Bond Call—Bernard Hiller, 
District Secretary, announces that 
refunding bonds of 1942, Nos. 390 
to 399, have been called for re- 
demption on Dec. 1, 1945, at Foe 
and accrued interest, at the De- 
troit Bank, Detroit. The bonds 
are dated Nov. 1, 1942. 


St. Clair Shores, Mich. 


Bond Sale—The $112,000 sawer 
bonds offered for sale on Oct. 16 
—v. 162, p. 1684—were awarded 
to a syndicate composed of Fox, 
Reusch & Co., Browning & Co., 
Walter, Woody & Heimerdinger, 
and Pohl & Co., all of Cincinnati, 
at a price of 100.101, a net interest 
cost of about 2.81%, as follows: 


$56,000 special assessment district 
No. 1, sewer bonds. For $44,- 
000 maturing $4,000 Nov. 1, 
1947 to 1957, as 3s, and $12,000 
maturing $4,099 Nov. 1, 1958 
to 1960, as 214s. 
56,000 special assessment district 
No. 2, sewer bonds. For $44,- 
000 maturing $4,000 Nov. 1, 
1947 to 1957, as 3s, and $12,- 
000 maturing $4,000 Nov. 1, 
1958 to 1968, as 24s. 
Dated Nov. 1, 1945. Denomina- 


tion $1,000. Other bids were as 
follows: 


Net Cost 
Bidder Basis 
Miller, Kenower & Co._____ 2.83% 


First of Michigan Corp., 
Crouse, Bennett, Smith & 

Co., and 
McDonald-Moore & Co., 

H. V. Sattley & Co., 
Channer Securities Co., 

Chicago, and 
Barcus, Kindred & Co., 

jointly 


Braham, Minn. 

Bond Sale—The following bonds 
aggregating $51,500, offered for 
sale on Oct. 11—v. 162, p. 1685— 
were awarded to the Alliscn- 


tan Co., of Minneapolis, as 

s: 

$31,500 refunding bonds. Due 
from 1948 to 1962. 

20,000 paving bonds. Due from 
1948 to 1962. 

Denomination $1,000. Dated Oct. 
15, 1945. Next best bid was sub- 
mitted by Piper, Jaffray & Hop- 
wood, an offer on 1.60% bonds. 


Canton, Minn. 

Bond Issuance Favored — On 
Oct. 1, at a mass meeting, voters 
favored the issuance of $15,000 
sewage disposal plant bonds, in 
connection with a project to cost 
not more than $55,000. 


Columbia (P. O. Lengby), Minn. 


Bond Sale—The $20,000 road 
and bridge bonus offered for sale 
on Oct. 5—v. 162, p. 1444—were 
awarded to the Farmers State 
Bank of Fosston, as 2s, at par. 


Cottonwood County Indep. Sch. 
Dist. No. 57 (P. O. 
Westbrook), Minn. 

Other Bids—The $35,500 re- 
funding bonds awarded on Oct. 5 
to Kalman & Co., of Minneapolis, 
as 1%s, at a price of 100.352, a 
basis of about 1.45%—v. 162, p. 
1813—also received the following 


bids: 
For Bonds 
Bidder Price Bid 
Piper, Jaffray & Hopwood__100.26 
Allison-Williams Co._------ 100.20 


Paine, Webber, Jackson & 
Curtis 


Pine County Sch. Dist. No. 2 (P. O. 
Hinckley), Minn. 


Bond Offering—John G. Whyte, 
District Clerk, will receive sealed 
bids until 8 p.m. on Oct. 22, for 
the purchase of $32,000 1%% 
semi-annual refunding bonds. 
These bonds are due serially in 
from 1 to 16 years. 

A certified check for $1,000 
must accompany bid. 


Robbinsdale, Minn. 


Bond Offering—E. A. Jaenisch, 
City Clerk, will receive sealed 
bids until 8 p.m. on Oct. 29 for 
the purchase of $100,000 munici- 
pal building bonds, not exceeding 
2% interest. Dated Nov. 1, 1945. 
Denomination $1,000. These bonds 
are due $10,000 Nov. 1, 1948 to 
1957. Principal and interest pay- 
able at a place designated by the 
bidder. All bids must be uncondi- 
tional except as to legality, which 
may be made conditional upon the 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Minne- 
apolis, whose opinion must be ac- 
cepted by the purchaser. The City 
will furnish the printed bonds and 
the above legal opinion to the 
purchaser without cost. Delivery 
of the bonds will be made to the 
purchaser within 30 days after the 
sale, or at his option thereafter. 
Enclose a_ certified check for 
$2,000, payable to the City Treas- 
urer. 


St. Paul, Minn. 


Bond Offering—Joseph J. Mit- 
chell, City Comptroller, will re- 
ceive sealed bids until 10 a.m. on 
Nov. 1, for the purchase of $500,- 
000 permanent improvement re- 
volving fund refunding coupon 
bonds, at not exceeding 5% int. 
Dated Nov. 1, 1945. Denom. $1,000. 
Due Nov. 1, 1965. Bids may be 
submitted in multiples of one- 
tenth or % of 1%. Bonds must 
bear one rate of interest. Payable 
at the office of the Commissioner 
of Finance, or at the fiscal agency 
of the City in New York City. 
Issued under authority of and in 
all respects in full compliance 
with Sections 217 and 278 of the 
Charter of the City of Saint Paul 
and Council File No. 134435, ap- 
proved Oct. 2, 1945. The approv- 
ing opinion of Wood, Hoffman, 
King & Dawson, of New York 
City, and James T. Denery, of St. 
Paul, will be furnished with these 
bonds at time of sale and all bids 
must be unconditional. Under and 
by the terms of the Resolution, 
the faith and credit of the City 
are irrevocably pledged to pay the 
principal and interest at maturity 
on the above bonds. No bids for 


less than par and accrued interest. 


form, but may be exchanged for 
registered bonds, both as to prin- 
cipal and interest, at a cost of 
$1.00 per registered bond, plus 
postage. Enclose a certified check 
for 2% of the bonds bid for pay- 
able to the City. 


Sinking Fund Bond Offering— 
Mr. Mitchell also announced that 
the Sinking Fund Committee will 
receive sealed bids at the same 
time for the sale of the following 
City coupon bonds amounting to 
$201,000: 
$50,000 442% water works bonds. 

Dated April 1, 1922. Due 
April 1, 1952. 

15,000 44%2.% water works bonds. 
Dated Oct. 1, 1923. Due Oct. 
1, 1952. 

36,000 4% water works bonds. 
Dated Jan. 1, 1923. Due Jan. 

1, 1853. 

100,000 4% school bonds. Dated 
— 1, 1923. Due April 1, 


Stamps which read as follows, 
appear on the back of all these 
bonds: 

“Property of the City of St. 
Paul, transferable only on en- 
dorsement of the Sinking Fund 
Committee.” 


“The City of St. Paul, Minne- 
sota purchased this bond on _-_--- 
and resold it by action of the 


Comptroller” 


Title of these bonds passes from 
the Sinking Fund Committee 
under the provisions of the 
Charter by the above endorsement 
signed by members of the Sinking 
Fund Committee. 

Legal opinions of Wood & Oak- 
ley, Chas. B. Wood, and John C. 
Thomson, will be furnished with 
these bonds at time of’sale and all 
bids must be unconditional. 

Each bidder must accompany 
his bid by a certified check or 
cash deposit for two per cent 
(2%) of the amount of bonds bid 
for, which will be forfeited as 
liquidated damages if the bonds 
are not taken and paid for when 
ready for delivery. Make checks 
payable to the City. 

No bids will be considered which 
are not in accordance with this 
proposal or for less than par and 
accrued interest, and the right is 
reserved to reject any or all bids. 

Delivery shall be at purchaser’s 
expense. 


White (P. O. Minn. 


Bonds Offered—Adolph Hakala, 
Town Clerk, received sealed bids 


‘until 7 p.m. on Oct. 19, for the 


purchase of $195,000 refunding 
bonds. Dated Nov. 1, 1945. De- 
nomination $1,000. Due $15,000 
Dec. 31, 1946 to 1958. Principal 
and interest will be payable at 
such fiscal institution in the State 
of Minnesota as shall be desig- 
nated by the successful bidder in 
the bid, or in the event of failure 
to so designate the place of pay- 
ment, then at the State Bank of 
Aurora. 


MISSISSIPPI 


Chickasaw County Supervisors 
Dist. No. 1 (P. O. 
Houston), Miss. 

Bond Legality Approved — An 
issue of $12,043 3% — bonds 
has been approved as to legality 
by Charles & Trauerncht, of St. 
Louis. These bonds are dated 
April 15, 1945. 


Fayette, Miss. 
Bond Offering—The City Clerk 


30 for the purchase of electric 
light and water works bonds 
amounting to $40,000. 


Greenwood, Miss. 

Bond Offering—Bonner Dug- 
gan, City Clerk, will sell at pub- 
lic auction at 7:30 p.m. on Nov. 
6, an issue of hospital bonds 
amounting to $150,000. Dated 
‘Nov. 1, 1945. Denomination $1,- 
000. Due Nov. 1, as follows: $5,- 


Bonds to be issued in coupon | 


will receive sealed bids until Oct. | 


000 in 1946 and 1947, $10,000.in 
1948 to 1951, $12,000 in 1952 and. 
1953, $15,000 in 1954, $20,000 
1955 and 1956, and $21,000 
1957. Rate of interest to be 


nated by the purchaser, subject 

the approval of the City Council. 
The City will furnish the approv- 
ing opinion of Charles & uer- 
nicht, of St. Louis, and Aubrey H. 
Bell, City Attorney, and will pay 
for printing of the bonds. Deliv-~ 
ery will be made to the purchaser. 
on or before Dec. 31, 1945, in the 
City, without cost to the pur- 
chaser. Delivery elsewhere will 
be made at the expense of the 
purchaser. A certified check for 
$1,500, payable to the City, is 
required. 


MISSOURI 
St. Louis County (P. O. Clayton), 


tssourt 
Bonds Authorized—An issue of 
$68,000 construction bonds was 
approved recently by the Board 
of Education. 


Crete, Nebraska 2 
Bonds Voted—tThe following 
bonds were favorably voted at a > 
recent election: $65,000 hospital, 
and $22,000 airport bonds, 


Superior, Nebraska 

Bond Election—An issue of 
$35,000 park and swimming pool 
bonds will be submitted to the 


be held on Nov. 6. 


Trenton, Nebraska 
Bond Election—An issue of 
$10,000 airport bonds will be sub- 
mitted to the voters at the gen- 
eral election to be held on Nov. 6, 


Wilbur, Nebraska 
Bonds Voted—aAn issue of $20,~ 
000 airport bonds was approved at 
the election held on Oct. 9. Bs 


NEW JERSEY 


Bridgeton, N. J. ; 
Bond Sale—The followi 
bonds’ amounting to $136,000 an 
offered for sale on Oct. 16—v. 162, 
p. 1684—were awarded to Stroud 
& Co., and Suplee, Yeatman & 
Co., both of Philadelphia, jointly, 
as 1.40s, at a price of 100.057, a 
basis of about 1.494%: 
$45,000 second series of 1945, 
water bonds. Dated Nov. 1, 
1945. 

71,000 first series of 1945, water 
bonds. Dated Nov. 1, 1945. 
20,000 water improvement bonds, 

Dated Nov. 1, 1943. These 
bonds are the balance of an 
authorized issue of $50,000. 
Denomination $1,000. These 
bonds are due on Nov. 1, from 
1946 to 1966. Other bidders were 
follows: 
Bidder Price Bid 
For 114%4% Bonds 


W. H. Newbold’s Son & Co. 
and 
Sheridan & Bogan, 
jointly 
M. M. Freeman & Co.-_---- 100.02 
For 1.60% Bonds 


E. H. Rollins & Sons, and 
Schmidt, Poole & Co., 
jointly 
For 1.70% Bonds 
B. J. Van Ingen & Co., 


and 
Buckley Bros., jointly----100.69 
Julius A. Rippel, Inc., and 
Dolphin & Co., jointly._.-100.40 
Schwamm & Co., and 
J. R. Ross & Co., 


For 14% Bonds 
Butcher’& Sherrerd, and 
MacBride, Miller & Co., ; 
Bivth & Ce. 100.177 
White, Weld & Co._------ 100.16 
For 2.10% Bonds 


Paul & Co. 100.056 


Deal, New Jersey 


Bond Election—aAn issue of Ca- 
sino construction bonds amount- 
ing to $275,000 will be submitted 


to the voters at the general elecs 
tion to be held in November, 


voters at the general election to 


/ 
| 
| | 
at the time of sale. Principal and 
| interest payable at a bank desig- 
| 
Sinking Fund Committee of said 
City, duly taken on_______and it 
_-100.15 
| Po Commissioner of Finance 
| 
| 
| 
} 
| 
| | 
| 
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New Jersey (State of ) 


Teachers’ Fund Offers $4,330,000 Bonds — John A. 
Wood, 3rd, Secretary of Board of Trustees of the State 
Teachers’ Pension and Annuity Fund, calls attention to 
an offering of $4,330,000 of the fund’s holdings of high 
grade re New Jersey county, municipal and 
school bonds, maturing from 1946 to 1957 inclusive. The 
offering consists of 56 separate blocks and sealed bids 
will be received by the Board of Trustees until 2 p.m. 
on Oct. 23, at its office, Room 1307, Trenton Trust Bldg., 
Trenton. Separate bids must be made on each block and 
a complete description of the bonds up for award ap- 


pears herewith: 
Flock No. 1—834,000 

14,000 Bergen County, Public Improvement 5%4's, dated December 1, 
‘ie masertes December 1, 1952. Opinion of Reed, Hoyt and Wash- 
burn 


§,000 Bergen County, Public Improvement 44's, dated December 1, 
tose” maturing 810,000 on December 1, 1953 and 1956. Opinion of 
Weed, Hoyt and Washburn. 


Bleck Ne. 2—8300,000 
Camden County, Improvement 2%'s, dated November 1, 1940, 
$5,000 Sastesmber Ast each year from 1952 to 1955, inclusive. 
inion of Hawkins, Delafield and Lengfellow. 
$5,000 Camden County, Park 3'%4's, dated June 1, 1939, maturing 
dune 1, 1952. Opinion Hawkins, Detafield and Lengf Ww. 
* $160,000 Camden County, Building Gold 4%2’s, dated July 1, 1924, 
turing $25,000 on July 1, 1950; $10,000 on July 1, 1951; $35,000 on 
july 1, 1952 and 1953; $40,000 on July 1, 1954, and $15,000 on July 1, 
1957. Opinion of Hawkins, Delafield and Longfellow. 
$65,000 Camden County, General Improvement 4%'s, dated April 1, 
1926, maturing $5,000 on April 1, 1946; $50,000 on April 1, 1951, and 
$10,000 on April 1, 1954. Opinion of Hawkins, Delafield and Long- 
felic 


¥. 
$20,000 Camden County, Park 4'2's, dated January 1, 1929, maturing 
000 on January 1, 1948 and 1950. Opinion of Hawkins, Delafield 
liow. 

County, Building and Highway 4%%'s, dated Jan- 


$30,000 
wary 1, 1929, maturing $5,000 on January 1, 1952 and 1953, and 
$20,000 on nuary L 1955. Opinion of Hawkins, Delafield and 
Longfellow. 


Block No. 3-—%45,000 

$20,000 Cape May County. General Finance 4'2's, dated February 1, 
1927, maturing $20,000 on February 1, 1947. Opinion of Caldwell and 
Raymond. 

$10,000 Cape May County, Bridge Refunding, Serial 5's, dated May 15, 
1924, maturing $2,000 on May 15th each year 1949 to 1953, inclusive. 
Opinion of Caidwell and. Raymond. : 

$12,000 Cape May County, General Construction, Series 2, 5's, dated 
March 1, 1931, maturing March 1, 1948. Opinion of Caldwell and 


ymond. 

$3,000 Cape May County, General Construction 5%'s, dated No- 
vember 15, 1929, maturing November 15, 1947. Opinion of Caldwell 
and Raymond. 
Block No. 4—8168,000 
_ $26,000 Hudson County, County Jail 44's, dated July 1, 1926, 
maturing $18,000 on July 1, 1949, and $8,000 cn July 1, 1950. Opinion 
ef Hawkins, Delafield and Longfellow. 

$27,000 Hudson County, Hospital for Insane 41's, dated July 1, 1926, 
maturing $7,000 on July 1, 1949; $17,000 on July 1, 1950, and $3,000 on 
duly 1, 1951. Opinion of Hawkins, Deiafield and Longfellow. 

$115,000 Hudson County, Hospital 4's, dated March 1, 1934, maturing 
$5,000 on March 1, 1949; $60,000 on March 1, 1951, and $50,000 on 
March 1, 1952. Opinion of Hawkins, Delafield and Longfellow. 


Block No. 5—$14,000 
$5,000 Middlesex County, Vocational School, Series 5}; 434’s, dated 
duly 1, 1929, maturing July 1, i955. Opinion of Caldwell and Raymond. 
* $9,000 Middlesex County, Bridge, Series 17, 4¥%'s, dated July 15, 
1926, maturing July 15, 1955. Opinion of Caldwell and Raymond. 


Block No. 6—$155,000 

$10,000 Monmouth County, Road 4%'s, dated March 15, 1926, matur- 
img March 15, 1948. Opinion of Caldwell and Raymond. 
* $35,000 Monmouth County, Road, 4%'s, dated March 15, 1928, 
maturing March 15, 1946. Opinion of Caldwell and Raymond. 

$6,000 Monmouth County, Jail 4%'s, dated March 15, 1928, maturing 
$3,000 on March 15, 1946 and 1947. Opinion of Caldwell and Raymond. 

$4,000 Monmouth County, Bridge 4%'’s, dated March 15, 1928, 
maturing $2,000 on March 15, 1946 and 1947. Opinion of Caldwell 
and Raymond. 

$16,000 Monmouth County, Bridge 4’s, dated May 1, 1936, maturing 
$7,000 on May 1, 1951 and 1952 and $2,000 on May 1, 1954. Opinion 
of Hawkins, Delafield and Longfellow. 

$43,000 Monmouth County, Welfare Home 4142's, dated March 15, 
1931, maturing $5,000 on March 15, 1946; $11,000 on March 15, 1951 to 
1953, inclusive, and $5,000 on March 15, 1954. Opinion of Caldwell 
and Raymond. 
. $6,000 Menmouth County, Bridge 4'2's, dated March 15, 1931, 
maturing $4,000 on March 15, 1946, and $2,000 on March 15, 1951. 
Opinion of Caldwell and Raymond. 
: $5,000 Monmouth County, Road 442's, dated March 15, 1931, matur- 
ing $2,000 on March 15, 1946, and $3,000 on March 15, 1951. ‘Opinion 
of Caldwell and Raymond. 

uring 5 on Marc 5, 1946, and $7,000 on March 15, 1951. 

Opinion of Caldwell and Raymond. wpe 


Block No. %7—%136,000 
$54,000 Ocean County, General Road 4%4's, dated November 1, 1931, 
maturing $13,000 on November 1, 1946 and 1947, and $14,000 on 

November 1, 1948 and 1949. Opinion of Caldwell and Raymond. 

Funding 4%4’s, dated June 1, 1935, 

ring J on ember 1, 1949 and 1950. Opini H 
Delafield and Longfellow. 
2,000 Ocean County, Bridge 34's, dated December 1, 1938, matur- 
on 1949 and 1950; $2,000 on December 1, 1953, 
an : on ember 1, 1954 and 1955. Opinio H ; 
Delafield and Longfellow. 


Block No. 8—$11,000 
$11,000 Passaic County, Road, Bridge, and County Building 6’s, dated 
dune 1, 1932, maturing June 1, 1952. Opinion of Hawkins, Delafield 


and Longfellow. 
Block No. 9—$17,000 


$10,000 Union Ccunty Road, Bridge and Hospital 41's, dated Octo- 


ber 15, 1928, maturing October 15, 1 4 
Washburn. 5, 1952. Opinicn of Reed, Hoyt and 


$30,000 Union County, Park 44's, dated May 15, 1923, maturing 


$10,000 on May 15th each year 1951 to 1953. incl 
ana 3, inclusive. Opinion of 


.. $2,000 Union County, Park 4%'s, dated June 

n county, tk 44's, dated December 1, 1924, maturin 
December 1, 1951. Opinicn of Reed, Dougherty and Hoyt. ” ‘ 


Block Ne. 10—$59,000 
$9,000 Audubon Borough, Camden County, School 5’s, dated July 1, 


1924, maturing $1,000 cn July 1st each year 1 ’ 
Opinion of Hawkins, Delafield ard Longfellow. 


.. $50,000 Audubon Borough, Camden County, Sewer 5%'s, dated De- 
cember 1, 1929, maturing $5,000 on December Ist each’ year 1946 to 
Opinion of Hawkins, Delafield and Longfellow. 
Block No. 11—866,000 
Belleville Town, Essex County, Public Improvement 234’s, 


$28,000 
. Gated August 1, 1940, nos $7,000 on August Ist each year 1951, 


°2962, 1964 and 1955. 
Neville 


Essex County, Street and Sewer 44's, dated 


: August 1, 


$25,000 Belleville Town, Essex County, Water 4'%'s, dated October 1, 
1930, maturing $10,000 on October 1, 1953 and 1954, and $5,000 on 
October 1, 1955. Opinion of Reed, Hoyt and Washburn. 


Block No. 12—$19,000 
$19,000 Bound Brook Borough, Somerset County, General Improve- 
ment 234's, dated August 1, 1937, maturing $5,000 on August 1, 1950; 
$10,000 on August 1, 1951, and $4,000 on August 1, 1952. Opinion of 
Caldwell and Raymond. 
Bleck No. 13—$10,000 
$10,000 Butler Borough, Morris County, School District 3'2's, dated 
January 1, 1937, maturing $5,000 on January 1, 1954 and 1955. 
Opinion of Hawkins, Delafield and Longfellow. 


Bleck No. 14—$255,000 

£105,600 Camden City, Camden County, Refunding, Series A, 2%4's, 
dated November 1, 1940, maturing $15,000 om Nuvember 1, 1952; 
$20,000 on November 1, 1953; $30,000 om November 1, 1954, and 
$40,000 on November 1, 1955. Opinion of Hawkins, Delafield and 
Longfellow. 

$150,000 Camden City, Camden County, Refunding, Series B, 2.60's, 
dated November 1, 1940, maturing $10,000 om November 1, 1950; 
$20,000 on November 1, 1951 and 1952; $30,000 on November 1, 1953 
and 1954, and $40,000 on November 1, 1955. Opinion of Hawkins, 
Delafield and Longfellow. 


Bleek No. 15—$32,000 
$32,000 Carlstadt Borough; Bergen County, Sewer 31's, dated Jan- 
uary 1, 1939. maturing $8,000 on January ist each year 1952 to 1955, 
inclusive. Opinion of Reed, Hoyt, Washburn and y. 


Block Ne. 16--875,000 

$40,000 Carteret Borough, Middlesex County, Public Improvement 5's, 
dated December 1, 1930, maturing $5,006 on December 1, 1951 and 
1952, and $6,000 on December isi each year 1953 to 1957, inclusive. 
Opinion of Caldwell and Raymond. 

$3,000 Carteret Borough, Middlesex County, School 5's, dated July 1, 
1924, maturing July 1, 1962. Interest payable April and October Ist 
each year. Opinion of Caldwell and Raymond. 

$11,000 Carteret Borough, Middiesex County, Schcol 5's, dated Jan- 
uary 2, 1922, maturing $10,000 om January 2, 1951, and $1,000 on 
January 2, 1952. Opinion of Caldwell and Raymond. 

$21,000 Carteret Borough, Middlesex County, School 2741's, dated 
November 1, 1938, maturing $7,000 on November ist each year 1953 
to 1955, inclusive. Opinion of Caldwell and Raymond. 


Bleck Ne. 17—820,000 
$20,000 Cedar Grove Township, Essex County, Water 4'2's, dated 
August 1, 1927, maturing $5,000 on August lst each year 1946 to 1949, 
inclusive. Opinion Thompson, Wcod and Hoffman. 


Bleek No. 18—838,000 


$20,000 Cliffside Park Borough, Bergen County, School Refunding 
4142's, dated January 1, 1935, maturing $1,000 on January Ist each year 


1946 to 1950, inclusive; $8,000 on January 1, 1951; $2,000 on January 1, 


1952; $1,000 on January 1, 1953; $3,000 on January 1, 1954, and $1,000 
on January 1, 1955. Opinion of Hawkins, Delafield and Longfellow. 

$18,000 Cliffside Park Borough, Bergen County, Improvement Re- 
funding 4%2’s, dated June 1, 1935, maturing $9,000 on June 1, 1947; 
$5,000 on June 1, 1948, and $4000 on June 1, 1949. Opinion of 
Hawkins, Delafield and Longfellow. 


Block No. 19—90,000 

$10,000 Clifton City, Passaic County, Improvement 5%4's, dated 
July 1, 1929, maturing July 1, 1952. Opinion of Hawkins, Delafield 
and Longfellow. 

$15,000 Clifton City, Passaic County, School 44's, dated September 1, 
1927, maturing $5,000 on September 1, 1952, and $10,000 on Septem- 
ber 1, 1954. Opinion of Hawkins, Delafield and Longfellow. 

$10,0@0 Clifton City, Passaic County, Water Supply 3'2's, dated 
July 1, 1936, maturing $5,000 on July 1, 1954 and 1955. Opinion of 
Hawkins, Delafield and Longfellow. 

$20,000 Clinton City, Passaic County, Water Refunding 4142's, dated 
October 1, 1935, maturing October 1, 1952. Opinion of Reed, Hoyt 
and Washburn, 

$20,000 Clifton City, Passaic County, General Refunding 4'2's, dated 
October 1, 1935, maturing $10,000 on October 1, 1950 and 1951. 
Opinicn of Reed, Hoyt und Washburn. 

$15,000 Clifton City, Passaic County, Serial Funding 41'2's, dated 
oe 1, 1935, maturing October 1, 1951. Opinion of Reed, Hoyt and 

ashburn. 


Block No. 20—$15,000 

$8,000 Collingswood Borough, Camden County, School District, 
Series A, 4%4's, dated September 1, 1922, maturing $1,500 on Septem- 
ber lst each year 1946 to 1949, inclusive, and $1,000 on September 1, 
1950 and 1951. Opinion of Hawkins, Delafield and Longfellow. 

$4,000 Collingswood Borough, Camden County, General Improvement 
6’s, dated July 1, 1932, maturing July 1, 1946. Opinion of Caldwell 
and Raymond. 

$3,000 Collingswood Borough, Camden County, 
July 1, 1932, maturing July 1, 1946. 
Raymond. 


Water 6's, dated 
Opinion of Caldwell and 


Block No. 21—$123,000 : 

$48,000 Cranford Township, Union County, School, Series A, 4%%4's, 
maturing $8,000 on December 31st each year 1946 to 1951, inclusive. 
Opinion of Hawkins, Delafield and Longfellow. 

$60,000 Cranford Township, Urion County, School, Series B, 41%'s, 
maturing $10,000 on December 31st each year 1946 to 1951, inclusive. 
Opinion of Hawkins, Delafield and Longfellow. 

$15,600 Cranford Township, Union County, Improvement, Series 2, 
5’s, dated October 1, 1929, maturing $5:000 cn Octeber 1st each year 
1948 to 1950, inclusive. Opinion of Hawkins, Delafield and Longfellow. 


Block No. 22—$24,000 
$24,000 Denville Township, Morris County, School 4324's, dated July 1, 


1929, maturing $6,000 on July 1st each year 1946 to 1949, inclusive. 
Opinion of Hawkins, Delafield and Longfellow. 


Block No. 23—$209,000 
$209,000 Ewing Township, Mercer County, School Refunding 4's, 
dated November 1, 1935, maturing $20,000 on November Ist each year 
1946 to 1948, inclusive; $22,000 on November 1st each year 1949 to 
1953, inclusive; $20,000 on November 1, 1954, and $19,000 on Novem- 
ber 1, 1955. Opinion of Hawkins, Delafield and Longfellow. 


Block No. 24—$104,000 
$50,000 Garwocd Borough, Union County, School, Series C, 44's, 
dated January 1, 1926, maturing $5,000 on January Ist each year 1946 
to 1955, inclusive. Opinion of Hawkins, Delafield and Longfellow. 
$9,000 Garwood Borough, Union County, Trunk Sewer 4’s, dated 
1935, maturing $1,000 on August 1, 1946, and $2,000 cn 
August Ist each year 1947 to 1950, inclusive. Opinion of Hawkins, 
Delafield and Longfellow. 
$45,000 Garwood Borough, Union County, Refunding 4's, dated 
December 1, 1935, maturing $15,000 on December 1, 1946, and $10,000 
on December Ist each year 1947 to 1949, inclusive. Opinion of 
Hawkins, Delafield and Longfellow. 


Bleck No. 25—$72,000 
$37,000 Hackensack City, Bergen County, Sewer, Series 2, 41's, 
dated January 1, 1923, maturing $11,000 on January 1, 1952. and 
peng = January 1, 1953 and 1954. Opinion of Reed, Dougherty 
$35,000 Hackensack City, Bergen County, Sewer 3’s, dated Septem- 
ber 1, 1936, maturing $5,000 on September 1, 1950, and $15,000 on 
September 1, 1951 and 1952. Opinion of Reed, Hoyt and Washburn. 


Block No. 26—8140,000 

$48,000. Haledon Borough, Passaic County, School 4%4’s, dated 
August 1, 1931, maturing $8,000 on August Ist each year 1946 to 1951, 
inclusive. Opinion of Hawkins, Delafield and Lengfellow. 

$67,000 Haledon Borough, Passaic County, Capital Improvement Re- 
funding 4%'s, dated April 1, 1935, maturing $18,000 on April ist each 
each 1946 to 1948, inclusive, and $13,000 on April 1; 1949. Opinion of 
Caldwell and Raymond. 

$25,000 Haledon Borough, Passaic County, Refunding 442’s, dated 
September 15, 1934, maturing $5,000 on September 15, 1951; $15,000 on 


September 15, 1952, and $5,000 on September 15, 1953. Opinion of 
Caldwell and Raymond. 


$23,000 Hamilton Township, Mercer County, General Refunding 4414's, 


dated December 1, 1934, maturing December 1, 1954. Opinion of 
Hawkins, Delafield and Longfellow. 
Block No. 28—825,000 
$5,000 Highland Park Borough, Middlesex County, Schoo] 4%’s, 


dated August 1, 1924, maturing $1,000 on August Ist each year 1951 to 
1955, inclusive. Opinion of Hawkins, Delafield and Longfellow. 

$20,000 Highland Park Borough, Middlesex County, Water 5's, dated 
December 20, 1926, maturing $5,000 on December 20th each year 1951 
to 1954, inclusive. Opinion of Caldwell and Raymond. 


Bleck No. 29—178,000 

$45,000 Hillside Township, Union County, Serial Funding 442’s, dated 

October 1, 1935, maturing $10,00C on October 1st each year 1948 to 

1951, inclusive, and $5,000 on October 1, 1952. Opinion of Hawkins, 
Delafield and Longfellow. 

$88,000 Hillside Township, Union County, Refunding 4%'s, dated 

December 1, 1938, maturing $6.000 on December 1, 1947 and 1948; 


$5,000 on December 1, 1949 and 1952; $10,000 on December 1; 1953; ~ 


$30,000 on December 1, 1954, and $26,000 om December 1, 1955.’ 
Opinion of Hawkins, Delafield and Longfellow. 
$15,000 Hillside Township, Union County, Refunding -442’s, dated 


October 1, 1935, maturing $5,000 on October Ist each year 1948 to 
1950, inclusive. Opinion of Hawkins, Delafield and Longfeliow. 

$30,000 Hillside Township, Union County, School $’s, dated January 1, 
1931, maturing $5,000 on January ist each year 1950 to 1955, inclusive, 
Opinion of Caldwell and Raymond. f 


Block No. 30—-$35,000 

$5,000 Kearny Town, Hudson County, School 434’s, dated June 
Fen as on June 1, 1951. Opinion of Hawkins, “Delafield and 
e ; 
$5,000 Kearny Town, Hudson County, Street and Sewer 4's, dated - 
June 1, 1927, maturing on Jure 1, 1951. Opinion of Hawkins, Delafield” 
and Longfellow. 
$15,000 Kearny Town, Hudson County; School 412’s, dated July 1, . 
July 1, 1953. Opinion of Hawkins,: Delatield 
$10,000 Kearny Town, Hudson County, Water Supply 6's, dated: 
August 1, 1932, maturing August 1, 1953. Opinion of Hawkins, Dela-- 


field and Lonefellew. 
Block No. 31—$2?5,000 
$20,000 Leonia Borough, Bergen County, Improvement 6's, dated 
May 1, 1934, maturing $10,000 on May 1, 1954 and 1955. Opinicn of 
Hawkins, Delafield and Longfellow. ‘ 
$5,000 Leonia Borough, Bergen County, Park 6's, dated September 1,- 
1921, maturing $1,000 on September 1, 1955: $3,000 on September 1, 
1956, and $1,000 on September 1, 1957. Opinion of Hawkins, Delafield 


and Longfellow. 
Block No. 32—831,000 


$4,000 Linden Township, Union County, School 442's, dated October 1, 
1924, maturing October 1, 1954. Opinion of Hawkins, Delatielc and 
Longfellow. 

- $5,000 Linden Township, Union County, Park 4%4’s, dated March 1, 
1924, maturing $1,000 cn March Ist each year 1951 to 1955, inclusive. 
Opinion of Reed, Dougherty and Hoyt. 

$17,000 Linden City, Union County, School 4%’s, dated August 1,. 
1928, maturing $6,000 on August 1, 1951 and 1952, and $5,000 on 
August 1, 1953. OCpinion of Reed, Hoyt, Washburn and Clay. 

$5,000 Linden Township, Union County, Public Improvement 4%34’s, 
dated August 1, 1923, maturing $1,000 on August Ist each year 1951 to 
1955, inclusive. Opinion of Reed, Dougherty and Hoyt. 


Block No. 33—32,000 
$32,000 Little Ferry Borough, Bergen County, Refundirg 2''s, dated 
December 1, 1940, maturing $17,000 on Deceinter 1, 1951; $10.006 on 
December 1, 1953, and $5,000 on December 1, 1954. Opinion of 
Hawkins, Delafield and Longfellow. 


Block No. 34-—885,000 

$60,000 Livingston Township, Essex County, School 5’s, dated Feb- 
ruary 14, 193u, maturing $6,000 cn February 14th each year 1946 to 
1955, inclusive. Opinion of Havkins, Delafield and Longfellow. 

£4,000 Livingston Township, Essex County, Firehouse 4142's, dated 
July 1, 1930, maturing $1,000 on July lst each year 195uv to 1953, 
inclusive. Opinion of Hawkins, Delafield and Longfellow. 

$10,000 Livingston Township, Essex County, Serial FPunding 414’s, 
dated July 1, 1935, maturing on March 1, 1949. Interest payable 
March and September lst each year. Opinion of Hawkins, Delafield 
and Lengfellow. 

$15,000 Livingston Township, Essex County, General Funding 412’s, 
dated July 1, 1935, maturing March 1, 1949. Interest payable March 
and September lst each year. Opinion of Hawkins, Delafield and 


Longfellow. 
Block No. 35—3$57,000 


$57,000 Lyndhurst Township, Bergen County, School Refunding 4'2's, 
dated September 1, 1941, maturing $12,000 on September 1, 1946; 
$10,000 on September 1, 1947 and 1948; $5,000 on September 1, 1949, 
and $10,000 on September 1, 1950 and 1951. Opinion of Hawkins, 
Delafield and Longfellow. ° 


Block No. 36—$21,900 
$21,000 Maywood Borough, Bergen County, Local Improvement Re- 
funding 4/2’s, dated June 15, 1925, maturing $6,000 on June 15th each 
year 1951 to 1953, inclusive, and $3,000 on June 15, 1954. Opinion of 
Reed, Hoyt and Washburn. 
Block No. 37—8$10,000 
$40,000 Millville City, Cumberland County, Improvement, Series A, 
5's, dated July 1, 1930, maturing $6,000 con July 1, 1946 and 1947, and 
$7,000 on July ist each year 1948 to 1951, inclusive. Opinion of 
Hawkins, Delefield and Longtellow. 


Block No. 38—$342,000 

$50,000 Newark City, Essex County, Port Newark Improvement 41%’s, 
dated March 1, 1930, maturing $10,000 on March 1, 1947, and $40,000 
on March 1, 1952. Opinion of Reed, Hoyt and Washburn. 

$10,000 Newark City, Essex County, School 42's, dated March 1, 
1930, maturing $5,000 om March 1, 1946 and 1952. Opinion of Reed, 
Hoyt and Wasnburn. 

$83,000 Newark City, Essex County, Port Newark Improvement 444’s, 
dated December 15, 1927, maturing $38.000 on December 15, 1949, and 
$45,000 on December 15, 1950. Opinion of Reed, Dougherty, Hoyt and 
Washburn. 

$100,000 Newark City, Essex County, Street Opening, Series A, 51's, 
dated August 1, 1934, maturing $40,000 on August 1, 1950, and $60,000 
on August 1, 1953. Opinion of Reed, Hoyt and Washburn. 

$24,000 Newark City, Essex County, Passaic Valley Sewer 41's, dated 
October 1, 1923, maturing $20,000 on Octcber 1, 1950, and $4,000 on 
October 1, 1951. Opinion of Reed, Dougherty and Hoyt. 

$50,000 Newark City, Essex County, Serial Funding 3%4’s, dated 
February 1, 1935, maturing $20,000 on February 1, 1947; $10,000 on 
February 1, 1949, and $20,000 on February 1, 1950. Opinion of Reed, 
Hoyt and Washburn. 

$25,000 Newark City, Essex County, Port Newark Improvement 4'2's, 
dated April 15, 1922, maturing April 15, 1948. Opinion of Reed, 
Dougherty and Hoyt. . 

Block No. 39—$50,000 

$50,000 Oaklyn Borough, Camden County, School Refunding 2142's, 
dated August 1, 1940, maturing $1,000 on August 1, 1947; $3.000 on 
August 1, 1948; $8,000 on August 1, 1949; $4,000 on August 1, 1950: 
$8,000 on August 1, 1951 and 1962, and £9,000 on August 1, 1953 and 
1954. Opinion of Caldwell and Raymond. 


Bleck No. 40—$1206,000 
$120,000 Orange City, Essex County, General Funding, Series B, 
2%4’s, dated February 1, 1939, maturing $20,000 on February Ist each . 
year 1950 to 1955, inclusive. Opinion of Reed, Hoyt and Washburn. 


Block No. 41—$78,000- 
$59,000 Palisades Park Borough, Bergen County. Refunding 3's, dated 
December 1, 1940, maturing $11,000 on December 1, 1948; $10,000 on 
December 1, 1949; $20,000 on December 1, 1950, and $18,000 on 
December 1, 1951. Opinion of Hawkins, Delafield and Longfellow. 
$19,000 Palisades Park Borough, Bergen County, Refunding. 4's, dated 


| | Bleck Noe. 27-—$23,006 
| 
| 
| | 
| | | 
! 
{ 
Essex County, Water 234’s, dated A : 
5 ugust 1, 
2940, maturing $1,000 on August Ist each year 1951, 1952 and 1954. 
Opinion of Reed, Hoyt; Washburn 
.. 
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May 1, 1937, maturing $12,000 on May 1, 1946, and $7,000 on May 1, 
1947. Opinion of Hawkins, Delafield and Longfellow. : 

. Bleck Ne. 42—$28,009 

$28,000. Parsippany-Troy ‘Hills Township, Mcrris County, Water, 

Series B, 4%'s, dated November 15, 1937, maturing $4,000 on Novem- 

ber 15th each year 1946 to 1952, inclusive. Opinion of Reed, Hoyt and 


Washburn. 
Block No. 43—$77,000 
$7,000 Passaic City, Passaic County, Serial Funding 4%'s, dated 
December 1, 1934, maturing December 1, 1951. Opinion of Hawkins, 


Delafield and Longfellow. 
$20,000 Passaic City, Passaic County, Serial Funding 4's, dated 
October 1, 1935, maturing $15,060 on October 1, 1949, and $5,000 on 
October 1, 1950. Opinion of Hawkins, Delafield and Longfellow. 
$50,000 Passaic City, Pansaic County, General Improvement 5142's, 
dated December 1, 1921, maturing $5,000 on December Ist each year 
1946 to 1955, inclusive. Opinion of Hawkins, Delafield and Longfellow. 


Block No. 44—$48,000 
$10,000 Paterson City, Passaic County, Sehool 6's, dated May 1, 1932, 
maturing $5,000 on May 1, 1952 and 1954. Opinion of Hawkins, 
Delafield and Longfellow. 
$38,000 Paterson City, Passaic County, Gencral improvement 4%9’s, 
dated June 1, 1929, maturing $25,000 on June 1, 1949, and $13,060 on 
June 1, 1952. Opimion of Hawkins, Delafield and Longfellow. 


Block No. 45—3105,000 
$56,000 Pitman Borough, Gleucester County, School 4%'s, dated 
-June 30, 1925, maturing $8,000 on July ist each year 1946 to 1952, 
inclusive. Opinion of Hawkins, Delafield and Longfellow. 
$49,000 Pitman Borough, Gloucester County, School 414’s, dated De- 
cember 15, 1922, maturing $7,000 on December 15th each year 1946 
to 1952, inclusive. Opinion of Hawkins, Delafield and Longfellow. 


Block No. 46—$8116,000 


$116,000 Ridgefield Borough, Bergen County, Local Improvement 
Refunding 4's, dated March 1, 1936, maturing $4,000 on March 1, 


1948, and 
Opinion of 


$28,000 on March ist each year 1949 . inclusive. 
Reed, Hoyt and Wachburn.* 


Bleck No. 47-—$15,000 
$5,000 Ridgewood Village, Bergen County, Water 4%4’s, dated Ma 
May 1, 1951. Opinion of Delafield 
ellow. 
$10,000 Ridgewood Village, Bergen County, Improvement 4%'s, dated 
May 1, 1931, maturing May 1, 1951. Opinion of Hawkins, Delafield 


and Longfellow. 
Bleck Ne. 48—$30,000 
$30,000 Roselle Borough, Union County, General Refunding 434’ 
dated March 1, 1935, maturing December 1, 1950. Interest Bein 


ons and December Ist each year. Opinion of Reed, Hoyt and Wash- 
rn. 


Block No. 49—$36,000 
$36,000 Scotch Plains Township, Union County, School 4%4’s, dated 
March 1, 1926, maturing $6,000 on March Ist os year 1946 to 1951, 
inclusive. Opinion of Hawkins, Delafield and Longfellow. 


Bleck No... 506—$27,000 
r en January 1, to lusive. 
Opinion of Hawkins, Delafield and 
Biock Ne. 51—30,000 
$8,000 Summit City, Union County, School 4%’s, dated December 1, 
1930, maturing December 1, 1950. Opinion of Hawkins, Delafield and 
Longfellow. 
$12,000 Summit City, Union County, Improvement 4%’s, dated De- 
cember 1, 1930, maturing December 1, 1950. Upini of | kins 
Delafield and Longfellow. 
$5,000 Summit City, Union County, General Improvement 5%'s. 
dated July 1, 1933, maturing July 1, 1954. Opinion of Hawkins, Dela- 
field and Longfellow. 
$5,000 Summit City, Union County, Schoo] 4%2's, dated February 1, 


ry maturing February 1, 1953. Opinion of Reed, Dougherty and 


Block No. 52—$10,000. 


$10,000 Tenafly Borough, Bergen County, Public Improvement 4%" 
dated February 1, 1930, maturing February 1, 1947. Opinion of Cala? 
well and Raymond. 


Block No. 53—$127,000 
$127,000 Union City, Hudson County, General 4%'s, ane 
> $17,600 on March 1, 1950; $20,000 
’ ,000. on March and 1953. Opinion 
Hawking, Delafield and tongiellow. 
Block No. 54—$24,000 
$10,000 West Orange, Essex County, School 44's, dated October 1; 
1930, maturing $2,000 on October Ist each year 1952 to 1955, inclusive, 
Opinion of Hawkins, Delafield and Lo % 
$12,000 West Orange, Essex County, School, Series A, 4%'s, dated 
August 1, 1922, maturing August 1, 1951. Opiiion of Hawkins, Delae 
field and Longfellow. . 
$2,000 West Orange, Essex County, School, Series B, 4%’s, dated 
August 1, 1922, maturing August 1, 1951. Opinion of Hawkins, Delar 
field and Longfellow. ne 
Block No. 55—$230,000 


me 

$230,000 Weehawken Township, Hudson County, General Refunding 

4’s, dated October 1, 1935, maturing $50.000 on October lst each year 

1949 to 1952, inclusive, and $30,000 on O,tuber 1, 1953. Opinion of 
Reed, Hoyt and Washburn. 


Block No. 56—$20,000 ; 
$2,000 Westfield Town, Union County, School 4%%2’s, dated Decems 
ber 1, 1924, maturing $1,000 December 1, 1951 and 1952. Opimion of 
Reed, Dougherty and Hoyt. aur? J 
$18,000 Westiield Town, Union County, School 4%’s, dated Decéem- 
ber 1, 1931, maturing $9,000 on December 1, 1951 and 1952. -Opinion 


of Reed, Hoyt, Washburn and Clay. 


New Providence Twp. Sch. Dist. 
(P. O. New Providence), N. J. 
Bonds Voted—lIt is stated that 

the voters recently approved by a 
wide margin a proposal calling 
for the issuance of $210,000 con- 
struction bonds. 


NEW YORK 


Mamaroneck, N. Y. 

Nete Sale—The $59,240 tax an- 
ticipation notes offered for sale on 
Oct. 15—v. 162, p. 1814— were 
awarded to the County Trust Co., 
of Mamaroneck, at 0.44%, plus a 
premium of $2.95. Dated Oct. 19, 
* 1945. These notes are due on May 
29, 1946. The next highest bid- 
der was the Bessemer Trust Co., 
Jersey City, at 0.72%. 


Mount Morris, N. Y. 


Bond Sale—The $9,500 highway 
machinery bonds offered for sale 
on Oct. 16—v. 162, p. 1814—were 
awarded to the Marine Trust Co., 
of Buffalo, as 1.60s, at a price of 
100.152, a basis of about 1.546%. 
Dated Oct. 1, 1945. Denomination 
$1,900. These bonds are due $1,- 
900 on Oct. 1, 1946 to 1950. The 
next highest bidder was the Gen- 
esee River National Bank, Mt. 
Morris. 


New York, N.Y. 

Municipal Finances Strong — 
Close of World War II found the 
city’s finances in the strongest po- 
sition in years, City Comptroller 
Joseph D. McGoldrick declared on 
Oct. 15 in making public his an- 
nual report for the fiscal year 
1944-1945 which ended on June 
30 last. Stating that the size of 
the floating debt is one of the 
most accurate indicators of the 
city’s financial health, the Comp- 
troller revealed that the total of 
such debt has been cut from 
$183,814,303 at the close of 1933 to 
no more than $40,806,780 on June 
30, 1945. Uncollected real estate 
taxes in the earlier year amounted 
to $183,814,303 and the temporary 
borrowings represented 80% of 
the amount receivable. On June 
30 of the present year uncollected 
‘taxes aggregated $174,386,750, 
while -the tax anticipation debt 
-represented only 23% of the re- 
ceivables. The financial district, 
incidentally,-expects that the city 
will enter the long-term capital 
market in the near future. 


Ocean Beach, N. Y. 


Bond Offering — James H. 
Adams, Village Clerk, will re- 
ceive sealed bids at the office of 
Village Attorney, LeRoy B. Iser- 
‘man, 39 Broadway, New York, 
until 2 p.m. (EST) on Oct. 30 for 
the purchase of $47,000 ferry ter- 
minal coupon or registered bonds, 
not exceeding 5% interest. Dated 
Oct. 1, 1945. Denomination $1,000. 
-Due Oct. 1, as follows: $2,000 in 
1946 to 1958, and $3,000 in 1959 
to 1965. Rate of interest to be 
in multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest payable at the South Shore 
Trust Co., Rockville Centre, with 


New York exchange. Bonds will 
be valid and legally binding gen- 
eral obligations of the Village, all 
the taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay saia 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Said bonds are issued 
pursuant to a resolution in effect 
prior to Sept. 1, 1945, pursuant to 
the Village Law and General Mu- 
nicipal Law, as amended, for the 
puipose of reconstructing the 
terry terminal in said Village, the 
period of probable usefulness of 
which is 20 years. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The Village has no spe- 
cial charter and operates under 
the General Village Law. Pro- 
vision has been made for the 
necessary down payment as re- 
quired by Section six of the Gen- 
eral Municipal Law, as amended. 
The approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City, will be furnished to 
the purchaser without cost. En- 
close a certified check for $940, 
payable to the Village. 


Ossining (P. O. Ossining), N. Y. 

Certificate Sale — An issue of 
tax certificates amounting to 
$25,754.60 was awarded recently 
to the Ossining Trust Co., at 
0.65%. Dated Oct. 19, 1945. These 
certiifcates are due on June 19, 
1945. Other bidders were: 


Bidder Rate 


County Trust Co., 

White Plains 0.67 % 
First National Bank, 

0.76% 


Ramapo, Tallman Fire Dist. 
(P. O. Tallman), N. Y. 

Bond Offering — Lillian Dim- 
mock, District Secretary, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Oct. 26 for the purchase 
of $13,500 fire apparatus and 
equipment coupon or registered 
bonds, not exceeding 5% interest. 
Dated Nov. 1, 1945. Denomination 
$500. These bonds are due on 
May 1, as follows: $1,000 in 1946 
to 1948, and $1,500 in 1949 to 1955. 
Rate of interest to be in multi- 
ples of % or one-tenth of 1% and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at the Suffern National Bank 
& Trust Co., Suffern. The bonds 
will be awarded to the bidder 
offering the lowest rate of inter- 
est, without regard to premium, 
and if two or more bidders offer 
the same lowest rate of interest, 
the bonds will be awarded to the 
bidder offering the highest pre- 
mium. No bid for less than all of 
the bonds will be considered. Said 
bonds are general obligations pay- 


able from unlimited ad valorem 
taxes upon real property and have 
been authorized pursuant to the 
Local Finance Law to finance the 
acquisition of fire apparatus 
which is a purpose for which 
Section 176 of the Town Law of 
New York authorizes the District 
to spend money. The period of 
probable usefulness of the object 
or purpose for which the bonds 
are to be issued is 10 years. The 
District was created on Oct. 23, 
1928, pursuant to Section 38 of the 
County Law of New York, as 
amended. The successful bidder 
will be furnished with the opinion 
of Reed, Hoyt & Washburn, of 
New York, that the bonds are 
valid and binding obligations of 
the District. Enclose a certified 
check for $270, payable to the 
District. 


Rochester, N. Y. 


Note Offering — W. Raymond 
Whitley, City Comptroller, will 
receive sealed bids until 3 p.m. 
(EST) on Oct. 25 for the purchase 
of $500,000 special local works 
notes. Dated Nov. 1, 1945. Due 
July 1, 1946. The award is to be 
made on the basis of total inter- 
est cost after deducting any pre- 
mium. Bids must be submitted 
for all or none. Bidders to state 
rate of interest, designate denomi- 
nation desired, and to whom notes 
shall be made payable. Notes 
will be made payable to bearer 
upon request. A telegraphic bid, 
if delivered to the Comptroller 
before the expiration period dur- 
ing which sealed bids are re- 
ceived, wil be treated as a sealed 
bid. Under advice of counsel, bids 
received by telephone cannot be 
considered. No bids will be ac- 
cepted at less than par and ac- 
crued interest. Interest will be 
computed on a basis of 360 days 
to the year. The notes will be 
drawn with interest and will be 
deliverable and payable at the 
Central Hanover Bank & Trust 
Co., New York. The notes will 
be delivered on Nov. 1, 1945, or 
as soon after that date as notes 
ean be prepared. Legal opinion 
will be furnished by Reed, Hoyt 
& Washburn, of New York, and 


‘will state that the notes are valid 


and legaHy binding obligations 
for the payment of which the 
City may be required, if neces- 
sary, to levy ad valorem taxes 
without limitation as to rate or 
amount. 


Rye, (P. O. Rye), New York 
Certificates Purchased — The 
following certificates amounting 
to $73,781.39 were awarded re- 
cently to the County Trust Co., of 
Mamoroneck: 
$33,781.39 tax certificates of in- 


debtedness, at 0.47%. Due Jan. 
15, 1946. ’ 

40,000.00 tax certificates of in- 
debtednes, at 0.44%. Due 
July 1, 1946. ae 


These certificates are dated Oct. 
22, 1945. Other bidders were as 
follows: 


Bidder Rate 
First Nat’l Bank, Boston, 

For $73,781.30 0.69 % 
Leavitt & Co., 


For $73,781.39 (plus $1.)_.0.61% 
Washington Irving Trust 
Co., Port Chester, 
For $33,781.39 
For $40,000.00 0.90% 


NORTH CAROLINA 


Ashe County (P. O. Jefferson), 
North Carolina 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will re- 
ceive sealed bids at his office in 
Raleigh, until 11 am. (EST), on 
Oct. 23, for the purchase of $1,- 
094,000 coupon refunding bonds, 
to bear not exceeding 6% interest. 
Dated Nov. 1, 1945. Denomination 
$1,000. Due May 1,-as follows: 
$23,000 in 1947 and 1948, $24,000 
in 1949, $25,000 in 1950 and 1951, 
$26,000 in 1952, $27,000 in 195: 
and 1954, $29,000 in 1955 and 1956 
$30,000 in 1957, in 1958 
$32,000 in 1959, in 1960, 
$34,000 in 1961, in 1962. 
$36,000 in 1963, in 1964 
$38,000 in 1965, in 1966 
$40,000 in 1967, in 1968 
$43,000 in 1969, in 1970. 
$45,000 in 1971, in 1972 
$48,000 in 1973, in 1974 
$51,000 in 1975, $53,000 in 1976 
and $28,000 in 1977. Registerable 
as to principal only; general ob 
ligations; unlimited tax; deliver) 
at place of purchaser’s choice 
Principal and interest payable ir 
New York City. Bidders are re- 
quested to name the interest rat’ 
or rates in multiples of %4 of 1% 
Each bid may name one rate for 
part of the bonds and another 
rate or rates for the balance, but 
no bid may name more than four 
rates and each bidder must spec- 
ify in his bid the amount of 
bonds of each rate. Each rate mus‘ 
be bid for bonds of consecutive 
maturities. The bonds will be 
awarded to the bidder offering tc 
purchase the bonds at the lowest 
interest cost to the County, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of this same typr 
and character shall be taxable b« 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds ance 
in such case the deposit accom- 
panying his bid will be returned 
The approving opinion of Reed 
Hoyt & Washburn, of New York 
will be furnished the purchaser 
Enclose a certified check for $21,- 
880, payable to the State Treas- 
urer. 


that pursuant to the provisi 


Brevard, N. 

Tenders Wanted — Alex H 
Kizer, Town Clerk, has ann iv 
the refunding plan and the re- 
spective bond orders and ordi> 


nances authorizing their issuance, 
tenders for the purchase by the 


sinking fund of the above Town 
are wanted for the followi 


‘bonds: Refunding bonds, da 


July 1, 1936. Maturity July:1, 1976. 
Registered interest funding bon 
dated July 1, 1936. Maturity Jul 
1, 1976. 
Tenders will be received’ and 
opened at 12.00 noon, on Oct. 29. 
All tenders must be considered 
firm for five days following date 
of opening, unless specified in 
the tender. i 


Burlington, N. C. 
Bond Sale—The $121,000 coupon 
semi-annual refunding bonds of- 
fered for sale on Oct. 9—v. 162, 
p. 1685 — were awarded to the 
First of Michigan Corp., of New 
York, at a price of 100.21, a net 
interest cost of about 2.04%, as 
follows: 


$28,000 Water bonds. For $7,000 
maturing March 1, 1969, as 
2%s, and $21,000 maturing 
piig~ag March 1, 1970 to 1972, 
as 2s, 

10,000 Sewer bonds. For $2,000 
maturing March 1, 1969, as 
2%s, and $8,000 maturing 
March 1, $2,000 in 1970, and 
aor in 1971 and 1972, as 


Ss. 
61,000 Street bonds. For $15,000 
maturing March 1, 1969, as 
2%s, and $46,000 maturing 
March 1, $15,000 in 1970 and 
zee? and $16,000 in 1972, as 


22,000 General bonds. For $5,000 
maturing March 1, 1969, as 
2%s, and $17,000 maturing 
March 1, $5,000 in 1970, and 
$6,000 in 1971 and 1972, as 2s. 


Dated Sept. 1, 1945. Denomina~ 
tion $1,000. The next highest bid- 
der was: 
Vance Securities Corp., 

Greensboro, 

First Securities Corp., 
Durham 


Campbell, Phelps & Co., and 
Bennett, Smith & 


Other bids were: ; 

Bidder Price Bid 
R. S. Dickson & Co., 

For $29,000, 2s, and -... _. 

$92,000, 2%s 100.009 
John Nuveen & Co., and 
Wachovia Bank & Trust 

Co., Asheville, jointly, - 

For $121,000, 2%s 


Mount Olive, N. C. 

Bond Sale—The $100,000 cou- 
pon semi-annual refunding bonds 
offered for sale on Oct. 9—v. 162, 
p. 1685—were awarded to the 
Branch Banking & Trust Co., 
Wilson, at a price of 100.021, a 
interest cost of about 2.16%, ag 
follows: For $80,000 maturing $5,- 
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000 on April 1, 1947 to 1962, as 
2%s, and $20,000 maturing $5,000 
on April 1, 1963 to 1966, as 2s. 
Dated Oct. 1; 1945. Denomination 
$1,000. The next highest bidder 
was R. S. Dickson & Co., for $25,- 
000, 1%4s, and $75,000, 2%s, at a 
price of 100.00, a net interest cost 
of about 2.21%. Other bids were 
as follows: 


Bidder 
R. S. Dickson & Co., 
For $25,000, 134s, and 
100.00 
Kirchofer & Arnold, 
For $70,000, and 
100.11 
First-Citizens Bank & 
- Trust Co., Smithfield, 


Price Bid 


Dur 
ance Securities Corp., 
Greensboro, 
ox, Reusch & Co., and 
Browning & Co., jointly, 
For $55,000, 1%s, 
$30,000, 2s, and 


NORTH DAKOTA 


Bowbells, N. Dak. 
- Bond Sale — The $20,000 water 
‘works utility revenue bonds of- 
fered for sale on Oct. 15—v. 162, 
. 1814—were awarded to the 
e Western Co., of Minnea- 
lis, as 2%2s. Dated July 1, 1945. 
These bonds are due on July 1, 
1965; callable from July 1, 1946 
to 1950. The sale of the above 
bm was originally scheduled 

r Oct. 8. 


Wahpeton, N. Dak. 
' Bond Election — An issue of 
$25,000 airport bonds will be sub- 
mitted to the voters at an election 
-to be held on Oct. 23. 


Ashland, Ohio 
Bond Election — An issue of 
$50,000 airport site acqusition 
bonds will be submitted to the 
voters at the general election in 
November. 


Barberton, Ohio 
Bond Call Pending—It is re- 
orted that the City Clerk intends 
call for payment as of Dec. 1, 
outstanding city bonds in the sum 
of $9,000, at the First Central 
Trust Co. of Barberton. 


Bath Local Sch. Dist. (R. F. D. 
No. 7, Akron), Ohio 
Bond Offering—Lester Swartz, 
District Clerk, will receive sealed 
bids until noon (award to be made 
at 8:30 p.m.) on Nov. 6, for the 
of $125,000 improvement 
mds, to bear not exceeding 4% 
interest. Dated Jan. 1, 1946. De- 
nomination $1,000. Due Oct. 1, 
as follows: $6,000 in 1947 to 1966, 
and $5,000 in 1967. Rate of in- 
‘terest to be in multiples of % of 
1%. These are the bonds author- 
ized at the November election in 
1944. No bids for less than par 
and accrued interest. Enclose a 
certified check for $1,250, payable 
to the Board of Education. 


Braceville Township Rural Sch. 
Dist. (P. O. Station), 


Ohio 
. Bond Election—An issue of 
$110,000 construction bonds will 
‘be submitted to the voters at the 
general election in November. 


Butler County (P. O. Hamilton), 


Ohio 
_ Bond Election—An issue of 
$30,000 county jail bonds will be 
submitted to the voters at the No- 
vember general election. 


Coldwater, Ohio 
'_ Bend Election — An issue of 
$73,000 3% construction bonds 
will be submitted to the voters 
-at the November election. 


Deerfield Township Local Sch. 
: Dist. (P. O. Deerfield), Ohio 
Bond Sale—The $28,000 build- 
ing bonds offered for sale on Oct. 
13—v. 162, p. 1564—were awarded 
‘to the Savings Bank, of 
Ravenna, as 12s, at a price of 
100.035, a basis of about 1.49%. 
lated May 15, 1945. Denomina- 
$1,000. These bonds are due 


on Nov. 15, as follows: $1,000 in 
|3947 to 1958, and $2,000 in 1959 to 
,1966. The next highest bidder 
was J. A. White & Co., of Cincin- 
nati, for 134s, at a price of 102.17. 


Other bidders were as follows: 


Price 

Bidder— Rate Bid 

3. A. White & Co..._------ 1%% 102.17 
, Ryan, Sutherland & Co.... 1% 101.34 
| Fox, Reusch & Co._--- 101.15 
Weil, Roth & Irving Co... 2 101,05 
Pohi & Co._.--- 2 100.82 


Dunkirk, Ohio 
Bond Election — An issue of 
$30,000 water softener bonds, not 
exceeding 4% interest will be 
submitted to the voters at the 
general election to be held in 
November. 


East Cleveland, Ohio 
Bond Election —It is stated by 
Paul E. Beck, Acting Director of 
Finance, that at the general elec- 
tion in November the voters will 
pass on the issuance of $250,000 
various purpose bonds. 


Garfield Heights, Ohio 

Proposed Debt Refunding — A 
committee headed by Mayor Ray- 
mond H. Ring is said to have ap- 
proved recently a plan to refund 
$2,200,000 outstanding indebted- 
ness at a rate of approximately 
2% interest. 

Hamilton, Ohio 

Bond Election—M. C. Thomas, 
Director of Finance, states that 
the voters will pass on the issu- 
ance of $2,676,090 post-war im- 
provement bonds at the general 
election in November. 


Lancaster, Ohio 

Bonds Authorized— The City 
Council is said to have passed an 
ordinance recently, calling for the 
issuance of $10,000 2% street im- 
provement bonds. Dated Nov. 1, 
1945. Due $2,000 on Oct. 1 in 
1946 to 1950, inclusive. Principal 
and interest (A-O) payable at the 
City Treasurer’s office. 

Additional Issuance Pending— 
It is also reported that $9,000 park 
bonds will be offered for sale in 
the near future. Due $1,800 in 
1946 to 1950, inclusive. 

Newburgh Heights, Ohio 

Bond Election—An issue of 
$25,000 fire station bonds will be 
submitted to the voters at the 
November general election. 

New Riegel Sch. Dist., Ohio 

Bond Election—An issue of 
$160,000 construction bonds will 
be submitted to the voters at the 
November general election. 

Norwood Sch. Dist., Ohio 

Bond Election—An issue of con- 
struction bonds amounting to $1,- 
300,000 will be submitted to the 
voters at the general election to 
be held in November. 


Orangeville, Ohio 

Bond Sale—The $15,000 public 
improvement bonds offered for 
sale on Oct. 6—v. 162, p. 1446— 
were awarded to Fox, Reusch & 
Co., of Cincinnati. Dated Nov. 1, 
1945. These bonds are due $375 
on May and Nov. 1, in 1946 to 
1965. 

These bonds were sold as 2s, 
Interest M-N. 


Portsmouth, Ohio 
Bond Sale— The $125,000 re- 
funding bonds offered for sale on 
Oct. 17 — v. 162, p. 1685 — were 
awarded to Paine, Webber, Jack- 
son & Curtis, of Chicago, as 14s, 
at a price of 101.04, a basis of 


Denomination $1,000. These bonds 
are due from 1949 to 1954. The 
next highest bidder was Halsey, 
Stuart & Co., for 1%s, at a price 
of 101.073. Other bidders were as 
follows: 


Bidder— 
Braun, Bosworth & Co., 


Price 
Rate Bid 


1%% 100.458 


OKLAHOMA 


Creek County, Olive Cons. Sch. 
Dist. No. 17 (R. F. D. No. 
2, Bristow), Okla. 

Bonds Offered — W. R. White- 
head, District Clerk, received 
sealed bids until 9 a.m. on Oct. 17, 
for the purchase of $6,500 trans- 
portation equipment bonds. These 
bonds are due in 1948. 


about 1.329%. Dated Oct. 1, 1945. 


Duncan, Okla. 

Bonds Voted — The following 
bonds amounting to $337,000 were 
favorably voted at the election 
held on Oct. 16: 
$212,000 sewer extension bonds. 

125,000 electric light bonds. 

At the same time the water 
works bonds amounting to $815,- 
000 failed to carry. 


Fairview, Okla. 

Bond Sale—The $85,000 electric 
light bonds offered for sale -on 
Oct. 15—v. 162, p. 1815—were 
awarded to the First National 
Bank & Trust Co., and R. J. 
Edwards, Inc., both of Oklahoma 
City, jointly, at a net interest cost 
of 1.18%. Due on Jan. 1 from 
1949 to 1956. The next highest 
bidder was the Fairview State 
Bank, at a net interest cost of 
1.20%. 


Oklahoma City, Okla. 

Bond Election —- It is reported 
that the city officials have 
scheduled an election for Dec. 4, 
at which the voters will pass on 
the issuance of $16,000,000 in 
bonds, divided as follows: $9,000,- 
000 for sanitary sewers and dis- 
posal plants; $1,800,000 for water 
main extensions and an elevated 
storage tank; $1,400,000 for storm 
sewers; $1,200,000 for additional 
fire stations and equipment, and 
$500,000 for park improvements 
at Bluff Creek reservoir. 


Oklahoma City Sch. Dist. (P. O. 
Oklahoma City), Okla. 

Bond Election — The Board of 
Education is said to have sched- 
uled Dec. 4 as the date of an elec- 
tion to have the voters ballot on 
the issuance of $4,000,000 con- 
struction and improvement bonds. 


Oklahoma County (P.O. Oklahoma 
City), Okla. 

Bond Election—County Officials 
are said to have designated Dec. 
4 as the date of an election at 
which the voters will pass on the 
proposed issuance of $4,800,000 
road construction bonds. 

We understand that there is 
also scheduled for Dec. 4 a County 
School bond election for Negro 
School construction purposes. 


OREGON 
Central Point, Ore. 

Bonds Voted—An issue of $114,- 
000 water system bonds was 
favorably voted at an election 
held recently. 


Port of The Dalles (P. O. The 
Dalles), Oregon 

Bond Sale Details—The $25,000 
general obligation bonds awarded 
on Sept. 26 to the First National 
Bank, of Portland, at a price of 
100.17—-v. 162, p. 1685—were sold 
as ls, and mature as follows: $5,- 
000 on Jan. 1, 1948, and $10,000 on 
Jan. 1, 1949, and July 1, 1959, 
giving an income basis of about 
0.955%. Denomination $1,000. 


Seaside, Ore. 

Bond Sale — The $100,000 hos- 
pital bonds offered for sale on 
Oct. 8, were awarded to the Clat- 
sop County Bank of Seaside, as 
14s, at a price of 98.65. 


Union County Sch. Dist. No. 23 
(P. O. Elgin), Ore. 

Bond Offering—Josephine Har- 
ris, District Clerk, will receive 
sealed bids until 7:30 p.m. on Nov. 
12, for the purchase of $78,000 
building bonds, to bear not ex- 
ceeding 242% interest. Dated 
Nov. 1, 1945. Denomination $1,000. 
Due Nov. 1, as follows: $4,000 in 
1946 to 1957, and $5,000 in 1958 to 
1963. Bonds maturing in 1952 to 
1963 may be redeemed on Nov. 
1, 1951, or any interest payment 
date thereafter. Principal and in- 
terest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. Award to be made at the 
lowest net interest cost to the 
District. All bids must be un- 
conditional. The approving opin- 
ion of Teal, Winfree, McCulloch, 
Shuler & Kelley, of Portland, or 
Cochran & Eberhard, of 
La Grande, will be furnished the 
purchaser. Enclose a_ certified 
check for $2,500, payable to the 
District. 

(These bonds were originally 


Oct. 15—v. 162, p. 1915.) 


University of Oregon (P. O. 
Salem), Ore. 

Bond Calil—The State of Ore- 
gon, by the Department of Higher 
Education of the State, acting 
through the State Board of Higher 
Education, calls for payment the 
following bonds, at the principal 
amount thereof and accrued in- 


terest: 
On October 15 

State Agricultural College Re- 
funding Building, Nos. 197 to 211. 

Dated April 15, 1938. Due April 
15, 1957. 

State Agricultural College 
a? Building, Nos. 263 to 
275. 

Dated Oct. 15, 1938. Due April 
15, 1963. 

On November 

University of Oregon Humani- 
ties Building, Nos. 84 to 90. 

Dated May 1, 1939. Due May 
1, 1959. 

University of Oregon Refund- 
ing Building, Nos. 435 to 452. 

Dated May 1, 1939. Due May 1, 
1967. 

Said bonds will be redeemed at 
the State Treasurer’s office. In- 
terest ceases on dates called. 


Washington County, Hillsboro Ele. 
Sch. Dist. (P. O. Hillsboro), 
Oregon 

Bonds Voted — J. M. Paynter, 
Superintendent of Schools, states 
that at an election held on Oct. 8 
the voters approved, by a count 
of 188 to 14, the issuance of $165,- 
000 construction bonds. 


PENNSYLVANIA 


Abington Township (P. O. 
Abington), Pa. 

Bond Election—An issue of $1,- 
300,000 sewer system and sewage 
treatment plant bonds will be 
submitted to the voters at the 
general election in November. 


Bloomsburg Sch. Dist., Pa. 

Bond Sale — The $115,000 re- 
funding and improvement bonds 
offered for sale on Oct. 16—v. 162, 
p. 1686—were awarded to Blair 
& Co., Inc., as 1¥%s, at a price of 
100.31, a basis of about 1.202%. 
Dated Oct. 1, 1945. Denomination 
$1,000. These bonds are due on 
Oct. 1, from 1947 to 1958. The 
next highest bidder was E. H. 
Rollins & Sons, for 1%s, at a price 
of 100.29. 


Chester, Pa. 

Bond Sale—The $500,000 cou- 
pon semi-annual improvement 
bonds offered for sale on Oct. 16 
—v. 162, p. 1686—were awarded 
to the First Boston Corp., and E. 
H. Rollins & Sons, of Philadel- 
phia, jointly, as 1%s, at a price 
of 100.279, a basis of about 1.08%. 
Dated Oct. 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on Oct. 1, as follows: $40,000 in 
1946 to 1957, and $20,000 in 1958. 
The next highest bidder was 
Hemphill, Noyes & Co., First of 
Michigan Corp., and Newburger 
& Hano, jointly, for 1%s, at a 
price of 100.057, Other bidders 
were: 

Bidder 
Delaware County National 

Bans, Chester ........ 
Harriman Ripley & Co., Inc., 
Schmidt, Poole & Co., and 
W.H. Newbold’s Son & Co., 

1% 
Halsey, Stuart & Co., and 

Moore, Leonard & Lynch, 

A. Webster Dougherty & Co., 
Bioren & Co., 

Sheridan & Bogan, 

Phillips, Schmertz & Co., and 
Geo. G. Applegate, jointly 
Equitable Securities Corp., and 
Dolphin & Co., 1%4‘< 
Mellon Securities Corp., 

Pittsburgh, and 
Singcr, Deane & Scribner 


Rate Price Bid 
100.97 


100.759 


100.555 


100.555 
100.389 


100.279 
Blyth & Co., and 
Graham, Parsons & Co., 

Blair & Co., Inc., . 
Stroud & Co., and 
Butcher & Sherrerd, jointly 1'4%@ 


East Stroudsburg, Pa. 

Other Bids—The $30,000 semi- 
annual pipe line bonds awarded 
on Oct. 9 to E. H. Rollins & Sons, 
of Philadelphia, as 1s, at a price 
of 100.192, a basis of about 0.94% 
—v. 162, p. 1815—also received 

the following bids: 
Price Bid 


100.209 


100.207 


Bidder 
For Bonds 
‘Moore. Leonard Lynch__ 100.183 


scheduled to be offered for sale on| Blair & Co., Inc. -------- 100.178 
Singer, Deane & Scribner__100.055 


For 14% Bonds 
W.H.Newbold’s Son & Co. 100.439 
For 144% Bonds 

East Stroudsburg National 
Bank 


For 2% Bonds 
Monrce County National 
Bank, East Stroudsburg 100.00 


Montgomery County (P. O. 
Norristown), Pa. 

Bonds Authorized—An issue of 
improvement bonds amounting to 
$5,000,000 has been authorized by 
the Legislature. 


Philadelphia, Pa. 
_ Loans Authorized—The follow- 
ing Councilmanic Loans amount- 
ing to $13,000,000 have been au- 
thorized by the City Council: 


$8,000,000 sewer loans. Due serial- 
ly in 40 years. 
5,000,000 airport bonds. Due se- 
rially in 50 years. 


RHODE ISLAND 


Cranston, R. 1. 

Bonds Offered— William A. 
Brown, City Treasurer, received 
sealed bids until noon on Oct. 19, 
for the purchase of $150,000 Act 
of 1943, coupon refunding bonds. 
Dated Oct. 15, 1945. Denomina- 
tion $1,000. Due Oct. 15, as fol- 
lows: $8,000 in 1946 to 1955, and 
$7,000 in 1956 to 1965. Principal 
and interest payable at the First 
National Bank of Boston, or at 
the Rhode Island Hospital Trust 
Co., Providence. Registerable as 
to principal only, or as to both 
principal and interest. These 
bonds will be valid general ob- 
ligations of the City, and all tax- 
able property in the City will be 
subject to the levy of unlimited 
ad valorem taxes to pay both prin- 
cipal and interest, except that tax- 
able intangible personal property 
is taxable at the uniform rate of 
40 cents for each $100 of assessed 
valuation. 


SOUTH CAROLINA 


Anderson, C. 

Bond Offering—Max C. Byers, 
City Clerk and Treasurer, will re- 
ceive sealed bids until 6 p.m. 
(EST), on Oct. 30, for the pur- 
chase of $100,000 funding bonds. 
Dated Dec. 1, 1945. These bonds 
are due $5,000 on Dec. 1, 1948 
to 1967. Bidders to name the rate 
of interest. 


SOUTH OAKOTA 


Milbank Sch. Dist. (P. O. 
Milbank), S. Dak. 

Bonds Voted—It is stated by W. 
T. Roebet, Clerk of the Board of 
Education, that at the election 
held on Oct. 9 the voters ap- 
proved the issuance of $200,000 
construction bonds by a _ wide 
margin. 


Miller, S. Dak. 


Bonds Purchased—An issue of 
$95,000 2% semi-annual, electric 
revenue bonds was purchased re- 
cently by the Allison-Williams 
Co., of Minneapolis. These bonds 
were authorized at the election 
held on Sept. 25. Due in 1947 to 
1961. 


Bond Offering — Viva Mohr, 
City Auditor, will receive sealed 
and oral bids until 8 p.m. on Oct. 
26 for the purchase of $25,000 
general obligation water works 
improvement bonds, not exceed- 
ing 14% interest. Dated Sept. 1, 
1945. Due Jan. 1, as follows: $2,- 
000 in 1947 to 1951, and $3,000 in 
1952 to 1956. All bonds maturing 
after Jan. 1, 1951, to be callable 
at par on said date and on any 
interest-payment date thereafter. 
Principal and interest payable at 
the First National Bank of Minne- 
apolis. Printed bond forms and the 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis. These are the bonds 
authorized at the election held on 
Sept. 25, 1945. No bids for less 
than par and accrued interest can 


be considered. Enclose a certi-. 


fied check for $500. 


Onida Indep. Sch. Dist. No. 1., 
South Dakota 
Price Paid—-The $20,000 fund- 


ing bonds awarded during the 
latter part of May to Kalman & 


z 


For $35,00 134s, and 
$65,000, 242s 
First Securities Corp., 
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Co., of Minneapolis, as 2s—v: 161, 
Pp. 2387—-were sold at a price of 
par. These bonds were authorized 
at the election held on March 13. 


Gallatin, Tenn. 

Bond Offering — Dan Gaines, 
City Recorder, will receive sealed 
bids until 1:30 p.m. on Oct. 30, for 
the purchase of $12,500 public 
health center bonds, to bear not 
exceeding 5% interest. Dated 
Oct. 1, 1945. Denomination $1,000, 
one for $1,500. Due April 1, as 
follows: $1,000 in 1947 to 1957, 
and $1,500 in 1958. Rate of in- 
terest to be in multiples of % of 
1%. Award will be made to the 
bidder offering the lowest rate of 
interest at a price of not less 
than par and accrued interest to 
date of delivery from Oct. 1, 1945. 
Principal and interest payable 
at the City Treasurer’s office, or 
at the Chemical Bank & Trust 
Co., of New York City. Pur- 
chaser will be required to pay the 
cost of printing the bonds and ob- 
taining legal opinion. Enclose a 
certified check for 2% of the face 
value of the bonds bid for. 


Jackson County (P. O. 
Gainesboro), Tenn. 

Bonds Sold—An issue of $33,000 
memorial building bonds was pur- 
chased on Oct. 1 by the Hermitage 
Securities Co., of Nashville, as 
14s, at a price of 100.33. 


Knoxville, Tenn. 

Bond Sale Details—The $200,000 
issue of 1945, permanent improve- 
ment bonds awarded recently to 
the City Sinking Fund—v. 162, 
p. 1686—were sold as 14s, at par, 
and mature $100,000 on Dec. 1, 
1945 and 1946. 


Nashville, Tenn. 

Bond Election — An issue of 
$3,500,000 street, sewer construc- 
tion and water extension bonds 
will be submitted to the voters at 
an election to be held on Novem- 
ber 15. 

TEXAS 
Brazosport Indep. Sch. Dist. (P. O. 
Freeport), Texas 

Bond Offering—J. R. Gayle, Jr., 
Business Manager of the Board of 
Trustees, will receive sealed bids 
until 7 p.m. on Oct. 22 for the 
purchase of construction bonds 
amounting to $1,200,000. Dated 
Oct. 10, 1945. Denomination $1,- 
000. Due Oct. 10, as- follows: $45,- 
000 in 1946, $65,000 in 1947 to 
1950, $85,000 in 1951 to 1955, $90,- 
000 in 1956, and $95,000 in 1957 to 
1960. Bidders are requested to 
submit bids for bonds without op- 
tion and also submit alternate bids 
for bonds with maturities from 
1956 to 1960, option 10 years from 
date. Award will be made to the 
bidder offering the lowest net in- 
terest cost to the District, and 
specifying a price of not less than 
par and accrued interest to date 
of delivery. Delivery will be 
made within 60 days from date of 
sale. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished. Enclose a cer- 
tified check for 2% of the par 
value of the bonds, payable to G. 
M. McGranahan, President Board 
of Trustees. 


Burnet, Texas 

Bond Sale—The $80,000 electric 
system revenue bonds offered for 
sale on Oct. 6, were awarded to 
Emerson, Roche & Co., of Austin, 
at a price of 98.25, a net interest 
cost of about 2.63, as follows: $27,- 
000 maturing on July 15, $3,000 
in 1946 to 1950, $4,000 in 1951 to 
1953, as 214s, and $53,000 matur- 
ing July 15, $4,000 in 1954 and 
1955. $5.000 in 1956 to 1960, $6,000 
in 1961 to 1963, and $2,000 in 1964, 
as 2%s. Interest payable J-J. 
These are the bonds originally 
offered on Oct. 5, in the amount 
of $90,000, for which all bids re- 
ceived were rejected. 


Dallas County (P. O. Dallas), 
exas 
Bond Sale—The $185,000 series 
of 1945, road refunding bonds of- 
fered for sale on Oct. 18—v. 162, 
. 1816—were awarded to Stern 
ros. & Co., of Kanasa City, at a 


price of 100.624, a net interest 
cost of 1.3767%, as follows: For 
$115,000 maturing April 10, $5,- 
000 in 1946 to 1954, $35,000 in 
1955 and 1956, as 1%s, and $70,- 
000 maturing $35,000 April 10, 
1957 and 1958, as 1%s, interest 
A-O. Bonds maturing in 1956 to 
1958, are callable on Oct. 10, 1955. 
Dated Nov. 10, 1945. The next 
highest bidder was Halsey, Stuart 
& Co., for $185,000, 1%s, at a 
price of 100.157. Other bidders 
were as follows: 

Bidder Price Bid 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, and 
Dallas Rupe & Son, jointly, 

For $185,000, 00.06 
C. F. Childs & Co., 
John Nuveen & Co., and 
Barcus, Kindred & Co., 

jointly, 

For $80,000, 134s, and 

$105,000, 142s 


El Paso, Texas 

Bond Sale—The highway right 
of way bonds amounting to $350,- 
000 and offered for sale on Oct. 
18—v. 162, p. 1566—were award- 
ed to a syndicate composed of the 
El Paso National Bank, State Na- 
tional Bank, both of El Paso, 
Texas Bank & Trust Co., of Dal- 
las, and Emerson, Roche & Co., 
of Austin, at a price of 100.02, a 
net interest cost of 1.40%, as fol- 
lows: For $270,000 maturing Dec. 
1, $25,000 in 1947 to 1949, $30,000 
in 1950 to 1952, $35,000 in 1953 to 
1955, as 14%s, and $80,000 matur- 
ing $40,000 Dec. 1, 1956 and 1957, 
as 1%s. Dated Dec. 1, 1945. De- 
nomination $1,000. The next high- 
est bidder was the Mercantile- 
Commerce Bank & Trust Co., St. 
Louis, Commerce Trust Co., Kan- 
sas City, and Barcus, Kindred & 
Co., jointly, for $350,000, 1%s, at 
a price of 100.113. Other bidders 
were as follow: 


Bidder Price Bid 
Harriman Ripley & Co., Inc., 
Braun, Bosworth & Co., Inc., 

R. J. Edwards, Inc., and 

Dallas Rupe & Son, jointly, © 
For $235,000, 134s and 
$115,000 1%4s 


John Nuveen & Co., 
Dallas Union Trust Co., 
Dallas, and 
Stern Bros. & Co., jointly, 
For $135,000, 2s, $135,000, 
1%s, and $80,000, 142s __100.005 


Fort Worth, Texas 
Bond Issuance Indefinite—The 
following bonds aggregating $20,- 
800,000, approved at the election 
held on Oct. 2, will not be sold 
at one time, it being the City’s 
intention to offer them at inter- 
vals over a period of approxi- 
mately 10 years: 
$9,000,000 street 
bonds. 
2,500,000 airport bonds. 
2,000,000 sanitary sewer system 
and sewage disposal bonds. 
300,000 police station and jail 
building bonds. 
3,000,000 water works bonds. 
700,000 park bonds. 
500,000 playground and recrea- 
tion park bonds. 
800,000 art and children’s mu- 
seum bonds. 
500,000 recreation center build- 
ing and amphitheater bonds. 
1,500,000 agricultural and live- 
stock building bonds. 


improvement 


Freeport, Texas 

Bond Offering — Clarence 
Pearce, Town Clerk, will receive 
sealed bids until 5 p.m. on Nov. 
1 for the purchase of Seawall and 
Breakwater State Aid bonds 
amounting to $750,000. Dated Nov. 
1, 1945. Denomination $1,000. Due 
Aug. 20, as follows: $30.000 in 
1946 and 1947, $31,000 in 1948 and 
1949, $32,000 in 1950, in 
1951, $34.000 in 1952, in 
1953, in 1954, in 
1955, in 1956, in 
1957, in 1958, in 
1959, $42,000 in 1960, $43, in 
1961 and 1962, $44,000 in 1963, 
$45.000 in 1964, and $46,000 in 
1965. Coupon rate or rates to be 
specified by bidders and bonds 
will be awarded on the basis of 


‘lowest net interest cost to the 


Town. Bidders are requested to 


submit an alternative bid reserv- 
ing to the Town the right to re- 
deem bonds on and after Aug. 20, 
1956. Principal and interest pay- 
able at the First National Bank, 
Houston. These bonds are part of 
the $1,500,000 issue authorized at 
the election held on Sept. 29, 1945, 
and in the event the Town accepts 
a bid for the above $750,000, the 
Town agrees not to offer any 
part of the remaining $750,000 for 
sale before Nov. 1, 1946. The ap- 
proving opinion of Vandewater, 
Sykes & Heckler, of New York, 
will be furnished. Delivery is 
expected to be made not later 
than Feb. 1, 1946. Enclose a cer- 
tified check for $15,000, payable 
to the Town. 


Harlingen, Texas 
Bonds Voted—The $850,000 rev- 
enue bonds were approved at the 
election held on Oct. 8. The pur- 
pose of these bonds is to finance 
the purchase of the Central Power 
& Light Company’s water system. 


Harlingen Indep. Sch. Dist., Texas 

Bonds Purchased—tThe follow- 
ing bonds amounting to $791,000, 
were purchased recently by a syn- 
dicate composed of B. J. Van 
Ingen & Co., of New York, C. F. 
Childs & Co., Paine, Webber, 
Jackson & Curtis, both of Chicago, 
Russ & Co., of San Antonio, and 
Emerson, Roche & Co., of Austin: 


$80,000 24%2% refunding bonds. 
Due Oct. 1, as follows: $15,000 
to 1949, and $20,000 in 

391,000 3% refunding bonds. Due 
Oct. 1, as follows: $20,000 in 
1951 to 1953, $15,000 in 1954 
to 1958, $20,000 in 1959 to 
1961, $25,000 in 1962 to 1968, 
and $21,000 in 1969. 

50,000 242% building bonds. Due 
$10,000 Oct. 1, 1946 to 1950. 
270,000 3% building bonds. Due 

Oct. 1, as follows: $10,000 in 
1951 to 1958, $13,000 in 1959 
to 1961, $15,000 in 1962 to 
1965, $22,000 in 1966 to 1968, 

and $25,000 in 1969. 


Dated Oct. 1, 1945. Denomina- 
tion $1,000. Bonds maturing Oct. 
1, 1956 to 1969 are callable in in- 
verse order on Oct. 1, 1955, upon 
60 days’ notice or on any interest 
date thereafter at par and accrued 
interest. Principal and interest 
payable at the Central Hanover 
Bank & Trust Co., New York, or 
at the State Treasurer’s office. 
Legality approved by Chapman & 
Cutler, of Chicago. 

_ Bonds Voted—aAt a recent elec- 
tion the voters are said to have 
approved the issuance of $320,000 
refunding bonds. 


Hidalgo County (P. O. Edinburg), 
Texas i 
Bonds Sold—The following 
semi-annual refunding bonds 
amounting to $777,600, were pur- 
chased recently by the Ranson- 
Davidson Co., of Wichita: 


$574,600 3% series of 1944, bonds. 
203,000 series 1944-A, 
bonds. 

Dated Oct. 15, 1944. Issued for 
the purpose of refunding not less 
than a like par amount of out- 
standing bonds of the County. Le- 
gality approved by McCall, Park- 
hurst & Crowe, of Dallas. : 


Knott County Line Indep. Sch. 
Dist., Texas 

Bond Sale Details—The $110,000 
school house bonds awarded on 
Aug. 7 to the Texas Bank & Trust 
Co., of Dallas—v. 162, p. 727— 
were sold at a price of 100.30, a 
net interest cost of about 3.09%, 
as follows: For $45,000 maturing 
$3,000 Sept. 1, 1946 to 1960, as 
214s, and $65,000 maturing Sent. 1. 
$4,000 in 1961 to 1970, and $5,000 
in 1971 to 1975, as 3%s. Dated 
Sept. 1, 1945. Denomination 
$1,000. Interest payable M-S. 


Lower Neches Valley Authority 
(P. O. Beaumont), Texas 

Bond Redemption — Holders of 
revenue bonds of the above au- 
.thority are notified that revenue 
bonds amounting to $3,135,000, all 
of the outstanding bonds of an is- 
sue of $3,400,000, numbered M-1 
to M-3400. dated Jan. 1, 1943, ma- 
turing serially in 1944 to 1968, will 


be redeemed at the First National 
Bank, of Beaumont, trustee, on 
Nov. 15. Denomination $1,000. 
The par amount of said bonds, 
plus accrued interest thereon to 
redemption date and a premium 
of 1%% of such principal amount, 
accompanied by all interest cou- 
pons thereto appertaining, ma- 
turing Jan. 1, 1946, and by all 
coupon maturing subsequent to 
said date, should be surrendered 
for redemption and payment at 
the office of the trustee above 
named. Bonds registered as to 
principal shall be accompanied by 
appropriate assignments in blank 
properly executed by or in be- 
half of the owners thereof. Inter- 
est ceases on date called. 


Pasadena, Texas 
Bond Election Pending — An 
election is being considered to 
submit to the voters the follow- 
ing bonds amounting to $675,000: 
$75,000 city park, and $600,000 
street improvement bonds. 


Pelly, Texas 

Bond Election Pending — An 
election is being considered to 
submit to the voters the follow- 
ing bonds amounting to $317,000: 
$217,000 street improvement, and 
$100,000 municipal water and 
sewer system bonds. 


Sulphur Springs, Texas’ 
Bond Sale — The following 
bonds amounting to $125,000 and 
offered for sale on Oct. 16—v. 162, 
p. 1816—were awarded to J. Brad- 
ley White, of Dallas, at a price of 
100.008: 


$35,000 park improvement bonds, 
as 2.40s. 

90,000 street improvement bonds, 
as 2.70s. 


These bonds were favorably 
voted at the election held on Oct. 
9, 1945. The next highest bidder 
was C. N. Burt & Co., for 2%s, 
2%s, and 2%s, at a price of 100.02. 


West University Place (P. O. 
Houston), Texas 


Bond Election Considered—An 
election is being considered to 
submit to the voters the follow- 
ing bonds amounting to $275,000: 
$200,000 street improvement and 
street drainage, and $75,000 swim- 
ming pool bonds. 


VIRGINIA 


Danville, Va. 


Bond Sale—The $250,000 cou- 
pon semi-annual water improve- 
ment of 1945 bonds offered for 
sale on Oct. 15—v. 162, p. 1687— 
were awarded to Harriman Ripley 
& Co., Inc., and B. J. Van Ingen 
& Co., of New York, jointly, as 
1.20s, at a price of 100.109, a basis 
of about 1.19%. Dated Oct. 15, 
1945. Denoms. $10,000, $5,000 or 
$1,000, as purchaser elects. These 
bonds are due $10,000 on Oct. 15, 
in 1946 to 1970. The next highest 
bidder was the Harris Trust & 
Savings Bank, Chicago, Central 
National Bank, Richmond, and A. 
Webster Dougherty & Co., jointly, 
for 1%s, at a price of 100.52. 
Other offers were as follows: 


Bidder Price Bid 
Halsey, Stuart & Co., 
For $250,000, 1%s 100.41 


First National Bank, 
Chicago, and 

Mercantile-Commerce Bank 
& Trust Co., St. Louis, 


jointly, 
For $250,000, 1%s ------ 100.335 
Blyth & Co., 
R. S. Dickson & Co., and 
Stein Bros. & Boyce, 
jointly, 
For $20,000, 4s, and 
$230,000, 1%s 
Shields & Co., and 
W. H. Newbold’s Son & Co., 
jointly, 
For $30,000, 334s, and 
$220,000, 1%s 00.046 
Chemical Bank & Trust Co., 
New York, and 
First of Michigan Corp., 
jointly, 


For $40,000. 2%4s, and 
$210,000, 1%s ---.-..... 100,06 


Estabrook & Co., and 

F. W. Craigie & Co., 

jointly, . 
For $40,000, 4s, and a 
$210,000, 1%s _---100 07% 

Securities Corp., 
an 


Stroud & Co., jointly, 9 
For $40,000, 4s, and 
$210,000, 1%s 

Bankers Trust Co., 
New York, and 

Scott & Stringfellow, 

ointly, 
or $40,000, 4s, and 
$210,000, 1%s 

Mellon Securities Corp., ri 
Pittsburgh, and 

Blair & Co., Inc., jointly, 

. For $40,000, 2s, and 
$210,000, 1.40s 

John Nuveen & Co., 
For $220,000, 144s, and 
$30,000, 1%s 


WEST VIRGINIA 


Wood County (P. O. ea 
Parkersburg), W. Va. 

Bond Election—It is stated by 
G. D. Bee, President of the 
County Board of Education, that 
an election is scheduled for Nov. 
13, to have the voters pass on the 
— of $800,000 construction 

nds. 


Wisconsin Rapids, Wis. 
Other Bids—The $450,000 school 
building, series G bonds awarded 
on Oct. 9 to a syndicate head 
by Paine, Webber, Jackson 
Curtis, of Chicago, at a price of 
100.006, a net interest cost of 
1.226%, for $250,000, as 1%s and 
$200,000, as 1s,—v. 162, p. 1816 
also received the following bids: 


Bidder Price Bid 
Halsey, Stuart & Co., and 
Central Republic Co., ¢ 

Chicago, jointly, 

For $450,000, 1.30s 
John Nuveen & Co., 
Ryan, Sutherland & Co., 
Channer Securities Co., 

Chicago, and 
Kalman & Co., jointly, 

For $450,000, 1.30s 
Milwaukee Co., bi 
Harriman Ripley & Co., Inc., ' 
William Blair & Co., and 
J. M. Dain & Co., jointly, 

For $450,000, 1.40s 
Northern Trust Co., 

Chicago, and 
A. G. Becker & Co., jointly, 


00.15 


For $450,000, 1.40s __---- 
Harris Trust & Savings 

Bank, Chicago, 

For $450,000 1%s 100.56 


Canada (Dominion of ) 

Bills Sold—An issue of treasury 
bills amounting to $75,000,000 
was sold on Oct. 11, at an average 
yield of 0.362%. Dated Oct. 12, 
ag These bills are due on Jan, 
1, 1946. | 


ALBERTA 


Alberta (Province of ) 

Debt Refunding Near—Norman 
S. Taber, special financial adviser 
to the Province, has announced 
that to date more than $86,330,800 
of the $113,000,000 of securities 
affected by the Debt Reorganiza- 
tion Program of the Province, 
dated July 16, 1945 have signified | 
assent to the program. 

As the final step in the pro- 
pas. an underwriting group 

eaded by The First Boston Cor- 
poration plans to offer publicly 
$26,093,000 Province of Alberta 
serial debentures carrying cou- 
pons ranging from 2%% to 3%%, 
and maturing on June 1 each year, 
1951 to 1960. 

The proceeds from the sale, to- 
gether with proceeds from 
sale of $3,472,000 debentures 
Canadian currency being offered 
in Canada and other funds in- 
cluding cash to be received 
the Dominion Government, 
provide the approximately $51,- 


000,000 required under the Alberta 
Debt Reorganization Program. _ 
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ARG 


VICTORY 
LOAN! 


There’s plenty of action ahead for 
fast-thinking industrial leaders in 
putting over the new Victory Loan! 
Your Victory drive is important be- 
cause: 


EVERY VICTORY BOND HELPS TO 

1 Bring our boys back to the 
America for which they were 
willing to give their lives! 
Provide the finest of medical 
care for our wounded heroes! 


BOOST THE NEW F.D. ROOSEVELT 
MEMORIAL $200 BOND! 

Urge all your employees to buy 
this new Franklin Delano Roosevelt 
Memorial $200 Bond through your 
Payroll Savings Plan! At all times 
better than ready cash, Victory 
Bonds are industry's “Thanks” to 
our returning heroes! 


START YOUR VICTORY DRIVE 
TODAY! 

Every Victory Bond aids in assur- 

ing peacetime prosperity for our 

veterans, our nation, your employ- 

ees—and your own industry! 


The Treasury Department acknowledges with appreciation the publication of this message by 


VICTORY core THE COMMERCIAL AND FINANCIAL CHRONICLE 
LOAN 


r 
| 
~ 


: 
a Monday, October 22, 1945 
— 
| 
3 
- 
* . This is an official U. S. Treasury advertisement prepared under the auspices of the Treasury Department and War Advertising Council * 
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